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Registration of a Charge

Company name: AJ OPAL ESTATES LTD
Company number: 09615615

XO2RZ5M3

Received for Electronic Filing: 14/03/2016

Details of Charge

Date of creation: 11/03/2016
Charge code: 0961 5615 0001
Persons entitled: ONESAVINGS BANK PLC

Brief description: BY WAY OF FIRST LEGAL MORTGAGE THE PROPERTY KNOWN AS 9A
THE CRESCENT, EGHAM, SURREY TW20 9PQ WITH REGISTERED TITLE
NUMBER SY57014

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: TLTLLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9615615

Charge code: 0961 5615 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th March 2016 and created by AJ OPAL ESTATES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 14th March 2016 .

Given at Companies House, Cardiff on 15th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ortgage Deed

pater | )1 MAACTh 20 {6 | Advance: [£365 568 0o | (Receipt ofwhich is acknowiedged)
TreBorower: | AT OPAL ESTATES LirmuTern Compony Momhers04 61561 5 |

OrneSaviegs Bank ple registered in England and Walss (company numbar 712896} whose registared office is

& Bank Reliznce Houss, Sun Pier, Chitham, Kent ME4 4ET, trading az Kent Refancs Banking Services, Kent Rellance
andg krbs.
TreE (PesCesT b A . SUR2E L o -
The F}m;}@ﬁy: ﬁi A i 3@_5{\) 3 i W&;i} g’? ﬁ{.k{

Land Registry Title Number: |~ 5 1 Qi
1. This Mortgage ncorporates the OpeSavings Bank ple Mongage Conditions dated 5 Dclober 2018, & copy of which has bean
supplisd o the Borrower.

2. Tho Borrower with full ftle guaranies and as-& conlinuing secusity for the payment o discharge of all reanies payabie fo the Bank
by the Borrower

zy  charges e Property to the Bank by way of first lagal morigaye

By sssigns absolutely 1o the Bank s benefit of all;
i} fghts andclains of the Borrowsr now oF at any tima against tenants o cocuplers of the Praperty or thair guarantons;

fily rights and cigims of the Borrewsr fiow or al any tme against managing agents, professional advisors, suppliers of
gontracines in relation 1o the Property; and

Y guaranises, insurances or compensation moties now or at sry Hmig relating o any of the Property.

3. This Mortgage sacurss further advances but does not oblige the Bank to.make them.

4. The Borrower hersby applies fo fhe Chief Land Registrar for thi ragistration ageinat the rsgistersd. file 1o the FProparty of &
restriction i The foliowing formy "Ne disposition of the registered sstale by the proprietor of e registersd astate is to b fagisterad
without a wrilten consent sighed by the proprietor for the time belng. of ihe charge dated ! / __in favour of
COrneSavings Bank plo referred fo in the charges registarn.”

BIBHED as a desd by the Borrowsr(y) in the presente of the witness N
Bignature(s) Whiness — signature and address:

 SIGNET a8 = desd by the Sorrower acling by 8 Director of the Borrower in the presence of the witness

Signsturs of Direciorn , Wiiness — signature and address: ek
—— ' . ) . : PR AT
e THE CLOISTERS
z ! o : wiin LAME
B i o SARLOW BOAD
. o o VariEsw Rﬂ‘!”’l\} : S EMHE AT
Name of Dissator {printed): ALRESHIRE SLO TAW

| AT P S Q&@M’L—h

Form of chargs fled ot Land Regletry under referpnce BADH 2945

wing; Went Rafance Barking Sarvices and Hen Relidnos o rarling rames of Gnefavings Bank pic,
Wegistared-in Erglard and Wiatas (eoimoary number 7312895 Rapietared ofice: Reliancs Houas, Sur Per, Gnatham, Harit, WHEL 48T,
Cinefavings Bark oo s suiioriset by i Prusiontial Regulstion: Bty B FEgUISET By g Fitricial Conduct Authonily and g

“ Pridential Hepuiation Auhorty fragistersd ramnber SA0E0E). TARAOME




Effective 05 October 2015
{(Ergland ond Wales)
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Mortgage conditions

1. Understanding These Conditions

4.4

The following words and phrases showr in bold in these
Conditions have the Tollowing meanings:

Avcount
The acoount we keep o record what vou owe us and the
payments you make under the Morigage Contrast

Additional Borrowing

An exira amount we lend you after the initial Advance and
which is secured by the Worlgage.

Adiiional Borrowing Offer

An offar from us for Additional Boreowing as amsnded,
varied, raplaced or supplamented from time 1o Hme.

Advance
Any amount we have agreed o lend you under the
Morigage Contract

Apnplication

The application you make and any information you give us
fior which is given anyour behalf) so thit we can complele
your Loan.

Bank of England Base Rate _

The Bank of England's base rate of interest (or any other
interest rate set by a cantral benking Bnancial institulion
which we reasonably specify as comparabde in the event that
the Bank of England Base Rate should cense to existorbe
published) which may vary from time to time.

Borrowsr _ _
The persen of parstns named in the Offer as borrowers to

T whom the Loan is provided.
“Business Day

Any day other than Saiurdays Sundays or bank holidays in
England and Wales.

Buy-to-Let Morigage
A Loan whére the Offer indicates the Loan is for the
acquizition or remortgage of a Property for lelting purposes.

 Capital Repayment Morlgags

A Loan which is shown in the Offer as being or a capital
repayment basis and where the Monthly Payments will be
calculated to repay ol the capital with interest over the Term.

Commaercial Mortgage

A Loan where the Offer Indicates the Loan is being used for
a business purpose and where the Mortgage Contract is nol
@ regulated morgage contract under UK law,

Complefion

Tha date which yourlegsl aifviser specifies for release of the
Advance.

Conditions

The condifions sat ouf in this bookist.

Early Rapayment Charge

A charge we may make when all or part of the Loan is repaid
befors the end of the Term. The charge is set oul in the

Dter.

Direct Debit
A payment taken under the Dirert Debit Scheme of Bacs
Payment Schemes Limited or any successor schemne,

Expensas
Those expenses listed in condition 15,

Foas
Those fees listed In the Tarlff andfor the Offer,

Zuaraniea -

An undertaking o guaranies the Borrower's obligations
1o us.

Guarantor

A persen of persons providing a Guarantee.

Irterest-Only Mortgage

A Loan shown in the Offer as being on an interast-only biasis
and where the Monthly Payments will be caloulaied to repay
the interest only over the Term and not any of the capital.
Tha capital will be repayable in full at tha end of the Term.

In respect 6f an Interest-Only Mortgage, you will be
responsible for making suitable arangements fopay off the
capital at the end of the Term i actordance with condifon 10,

B

inferest Rate

The rate of rates of inferest that will apply st any time to
the Loan or any part. The inifist rale or rates of interest
are stated in the Offer although these rates may change
befors Completion under condition 4.3, The rate or rates
of interest. may change after Completion in sccordance with
candition 13

KFI Bustraion or Key Facts lustration

An Hustration provided to you befors vou submit an
Appilcation io us detailing the features of the proposed
Loan, Fees and the Monthly Payments.

“The Lonton Irter-bank Offered Rats {also designated as the

Beitish Banker's Association Interest Seitierment Ratef being
the rate (as determined beiow) at which sterling deposits are
wiered for a three month period {or such other period as set
out in the Offer) by prime banks in the London inter-bank

“prarket quoted at or sbout 11 am (_L-ontian tima} on sach

LIBOR Sefting Date. The rale is:

{i} the rate guoted on the appmprsafa page of the Reuters
Borsen or any such screan o servics that hay replace i)
or

{ls} # no such service is aveilable LIBOR will be anather
rate of inforsst which we reastnably decide represents
a comparable rate of interest Tor three manth sterling
daposits at or about 11 am (Longon time) on the LIBOR
Zatting Date, in sach case rounded u fo teo decimal
places.

LIBOR Betting Date

The last Business Day of January, Apdl, July and Oclober
gach year, or such other dates as set out in the Offer.

Loan

The inilia! Advance we make to you, and any Additdonal

" Borrowing, together with any Fees that are spacified to ke

added to the Loan from time 10 time which are secured by
the Mortgage.

LR
The Law of Property Act 1925

Month

© A calendar month.

Monthly Payment

“The payment you must make fous every Month. The
- amount of the initial payment is set out in the Offer and
.ia the payment which you must pay under condition 7.5

We may change the Monthly Payment in accorance
with condition 11,

Plortgage
Dur secunity over the Property, as destribed in the
Morigage Deed.

Morigage Contract
The agresmant betwesn yous and us for the Loan. This

s made up of.

a. any deciaration you Have provided as part of the
Application;

these Conditions:

&, the Offer;

. the Mortgags Daad;

e. the Rules; and

£ any Guaranias.

Horlgage Desd

The legal dogument you sigh to give us tha W‘Ee}rﬁgage ol

the Property as security for the Qutstanding Balance and
the Diher Debt and each such dotument where thare is

- more than one.

Offer

Bny writtan offer by us to give you a Loz or Additional
Borrowing to be securad by the Mortgage, in each tase as
amended, varied, replaced or supplemented from time

{0 time. The Offer includes the Ofer Conditions and any
Special Conditions. The Offer incluties any Additional
Barrpwing Offer.

Offer Conditions
The general conditions section containgd in the Ofar,



Mortgoge canditions

Cither Debt _

Any mengy other than the Quistanding Balance which you
or any of you owe us in any capadily either on your own oy
with othier people actusily or cintingantly exoept for money
YOou owe us under ary existing o1 future agreement regulated
by the Consurner Credit Act 1874 which doss not provide that
agreement i= secured by the Morigage.

Cuitstanding Balance e

The total arourt that you e s from tim@ to timve undar
the Mortgage Contract including the Advance and any
Additional Borrowing vou have not repaid, unpaid
interest, Fees and Expenses and any othar amount
payable under the Morigage Contract dnoluding but.

not iniited to any Early Repavmient Charge).

- Fayment Date _

The day onwhich you must maks eich Monthly Paymient o
us. Thiswill be determined as set out in condition 7.8,

u% grendad from time 1o time vnder condition 7.7.

Property
" The property described in thie Morgage De&d {and each snd
every properly where there Is more than onel,

Repayment Strategy

Aninvestment policy, savings plan or ofher means by which

- yinu have chosen 1o pay off the capital on an InferestOniy
- Morlgags by the end of e Term,

Fulss

The. Rules of the Kent Rehance Provident Sacsaty as fram
fime fo time in foros. }

Special Condifions.
- Any special conditions attached o the &ﬁer

B B o

Gmnderd Variable Rate _

- Qur standard variable rate of interest relevant 1o vour.
Wortgage Contract ¢t any time as referred to/in the Offer,
Tari# ' _ :

The tarfi of fees we chafgs in connaction-with vour Loan
a8 sent 10 vou from fime o time. This i be changed by us
from time {o time under sondition 8.3

Term

The period of time shown in the Offer which we give vou
o pay off the Lean.

Title Insurer :

A insurance mmpany we insfruct Ee provids msumm& COoVEr
for our benefit in connection wi i#h the legal it 1o

the Property .

Transfer

Any sale, transher, assigﬁmem {:harge or atherd!spas;tmﬁ
including by way of security,

Transiores

Any person who af any time b&mmea aﬁ‘hﬂad to the benefit
of our rights under the Loan, the Mortgage andlor the
Mortgage Confract.

we, us, our, the Lendsy

UneSavings Bank plotrading g Kent’ Ra!ianm
(incorporated iy England and Walss with company
agmier 07312896) and any T:‘an&?@rﬁ@, :

YOu, your, yourself

The person or persons named i thas: Maﬁgage Disadt,

i thiere s more than one such person, you', ‘your snd

yourself refer to each person jointly @nd

individually. They witl also refer to anvone who takes
-over your legal rights or dutigs {for example, & personal

tepirésentative the Property posses to f you dis).

Valustion .

A report issued by a valuer which tafls vs how mich the

Froperty is wonth, for mortgage lending purposes enly,

1.2

13

23

2.3

24

2.8

26

a5

‘28

In these Conditions:

a. words importing the mastuling gender shall inciude the
femining and naulrsl genders;

- b. words importing the singular shall intlude tha plural and

vice verss, )

. whete there are two-or more persons ncluded inthe
expression you or your, ebligations and conditions

“expressed as being by on or affecting you shall be hald
te bind such persons jointly and severally, so that sach of
you is fully fable 16 perform the obligations and be subject
0 the tonditions,

“any reference to any law or regulation includés any
change 10 or re-anactment of & from time o time inforce
and all statutory inshrumends order and regulations made
under i;

.

. a“person” refers to any legal person, fnchuding but not

Hrited to Individuals and companies;

1 the Offer forms part of these Conditions. I the Offer and

these Conditions confiict the tarms of the Offer
will apply save whers stated to the contrary; and

9. where the Offer or thise Conditions conflict with the
Rules, the Offer andfor Conditions {35 ghplicable}
will prasvail.

Where these Conditions are lssued with and refarred to
in any Additional Borrowing Offer which is made after
. your first Loan in respect of the Property, the tetms and

Conditions of any existing Mortgage Contract shall
automatically be varied and replaced by these Condlifiens
wheﬁ the Add:imnai Borrowing Is made

-ﬁummumcut;ans
2.4.

We may give you details of how 1o dontact us by

-elephone andfor e-mail from fime fo Yme. Any such details

may include terms by which yvou must abide inrespact of

contacting us {such as We%}sste terms of use) and- yau witl

comiply with these, ]

We may recﬁra af fmorndior, a!i mmmumﬁai@m {for axample
telephone conversations): _ _ _

#. to'make sure we Carfy out your instriictions accurataly;
b. o help us mainialn &he‘qu‘a’ﬁty_af-eur'sawice; .

- & for security and training purposes; and
. as required by law or regulation.

Yo may also wiite o us at the contact address W& suppiy
youwith from time to e unless we notify you otherwise.

if you give'us any notice under the Agreament, Twill not be
vahd untl we have received it

We may contact you using the most redent e-mail address,
permanent postal address or phong number you have given
us. You will have o accept-(and, ag appropiate. must follow)
any notice we send you at the last relevant atddress you
have glven us.

When we are required to give notice to yous, for example (o

_notify your of changes to the Interest Fate or the Montkly
- Payment, we will do so by

& postaddressed o you at the cofrespondence address

you provide of at the Property. Any natice given in this
way will be considerad o be received by you 48 hours
after posting; or

any other reasonable method svailable by law and agresd
by ¥ou, 'nfsiuding by a-mail Ef you hiave agread to e-mul

B

o

relation 1o the Mor&gage E-miail will be congiderad
o be received by you on the day the e-malil s sent.

Yeu must tell us if your contact details change by using any
‘coptact misthod we notify you of from s 1 e,

We will communicate with you i Eng;issh and all descuments

- wasend you and use will Be in English. ¥ou will
cormmiinicate with 28 in English in all comespondence,



Mortgoge conditions

3. Joint Mertgoges

3.4

i there are fwo of tave of you the foliowing tefins will

apply:

#. You are sach individuaily responsible for following the
terms of the Morigage Contract, including, for exampie,
makiiiy sure thal all the Monthly Payments sre made.
You are each individually responsible for ensuring that
the-entite Quistanding Balance s repald. i you break
the terms of the Morigage Condract, we can fake action
gnainst all or any of you. ARy arrangements we make with
one or some of you will not affect our fights against the
otherls) or any responsibiliies of the ofher(s) undarthe
Mortigage Contrasct.

b. We may give any information about the Account, the
Loan of the Mortgage Contract to-any or 2l of you.

©. If any of you dies, unless you have made alterhative
arrgngemants by way of 3 BAANCY I COMIMON, Wa Can
fredtthe survivar(sl a5 fully Bable to mest the responsibilities
you have under the Mortgsge Contract, in such avent
we will amend the Account o an Account under the
Morgage Contract in the name of any surdvor(s).

if any of you share the same address, a nolice we send
to ong of you will count as a notice to all of you. We

witl sen correspondence relating to the Loan anid the.
Morigage Contragt, and any statements relating 1o the
Avtount, 1o the first address fisted for the Account.

g, [f your Loan can be transferred to & new Property
- {often referred 10 33 "porting”) a3 sefout in the
Mortgage Contract, and only one of you exerdises
the opticn 1o so transfer the Loan, wae may require
wriften consent bo any such transfer from all of you.

£

&, The Offer

4.9

4.2

Apy Offar will coase to have effect if we sand you a new
Oiffer before making the Advance.

‘Although-we are 1ot obliged to procead with the Advance,
*wye wilt only withdraw an Offer orvary it prior (0 Completion,

in the foliowing circumstances {(we can do this immediately and

without tefing you, bub we will nolify vou if we reasonably can)

if:

4. we have not released the Advance on or before the
expiry date stated in the Offar;

b cur legal ddvisers el us they cannot carry cut any of Qur
instructions or cannat confirm that the title of the Property
i satisfaciony;

an appointed Title Insurer tells us thal they cannot carry
-out gy of our instructions or cannul givéa
cartificate of insurance;

¢, thers iz a materal change I your cireumstances sinoe
you mades the Application;

2. any ¢fthe information given by or for you or
connected with the Application is inaccurats, Talse
or incemplete;,

f. any further investigation recommanded in any Yaluation
reveals anyihing which adversely affests the value of the
Propérty or its siitability as security for the Loay;

g you o not or cannot keep o any of the terms of the
Offar,

1. we redsonably believe that we would be In breach of any
legal o regutatory requirement applying to us were we to
o sa;

I we have reasonable doubls about the value of the
Proparty of whether the Mortgage or any other security
hele for tHe Loan can bs enforced;

o

I+ we have reasonable doubts about whether you will be
abie to repay any ol the Quistanding Baldncs;

k. acting as B ressonable and prudent lender we
decide to changs our lending policy OF Practice, of
any matier arises (including any changes o the way
we are funded or any changes to general econamic
conditions) which leads us to consider i undasirable
o make the Advanoeg; of

I. any insurar is not prepared 1o take out satisfactory
insurance for the Property.

4.3

4.4

4.5

4.8

We may change the Monthly Payment and interesi Rabe set
autin the Offer before Completion in ciroumstances where.
we would be able to make these changes after

Completion. If we make such changes, we will nolify

you of this in sccordance with condition 2.

You must notify us nmedialely if your circumstances changse
before we release the Advance or there is any material
change in ihe information you have supplied to

us i the Application.

We will not release the Advance until we are ready to. doso
and any legal adviser we have instructed o act for ug has

gonfirmed that ¥ the relfevant requirements of the Offer have
- been met and the fitle to the Property is salisfactony. We will
releass the Advance to any legal adviser we have acting for

us but only if your lagal adviser has requested the Advanee

“is released. interest will be payable on the Advance from

Completion even if it s released to our lepal adviser at your
legal adviser's request before you nesdtoruse it

You must make the Monthly Payments in steding by Direct
Debit from a UK-based sterling bank or building sociely
current aceount. You must complete 8 Direct

Debit mandate as part of the Application, Complation will
be delaved ¥ we do rict have your bank detalls andfor Direct
Debit mandate. '

The Mortgage Deed

8.4

£.2

Before Completion can ke placs you must sign 2 Mortgage
Deed giving us a first legal charge over the Property. This
wilt be security for the Quistanding Balance and Other
Debt,

‘Any existing morigage on the Propeity must be paid off
bafore the Morlgage Deed is completed unless we
atherwise agree inwriting.

Voluations

8.1

Any Valuation obiained by us in connection with the Loan
andéor the Froperty is for our benefit only and may not

ba reliad upon by yvou aven if disclosed to you. Any such
Yaluztion does not constitule 2 confiemation or guarantse by
us of ont our behail that the Property is worth the value given
o i :

Pﬁy'ing buck the Loan

A

T2

7.3

T4

7.8

Unless you ave chosen an Intersst-Unly Morigage,

your st repay the capital with inferest over the Term by
making the Monthly Paymonts. You must rapay the
Outstanding Balance no later (han the tast day of the Térm.

it you have chosen an Inferest-Only Mortgags, you must

repay the interest over the term by making the Monthiy

Payments which shall comprise only the payment of interest

. oh the capitat and shal not include any repayment of the

capiial. You must repay the Outstanding Balance no later

than the fast day of the Term and you must make suitable

arrangements in this regard in sccordance with condiion 10,

¥ partof your Loan is aninterest-Only Modfdgage,
condition 7.2 will apply to that part and condition 7.1 o
the remainder.

You st maks the Monihly Payments by Diract Dabit
from the UK-based sterfing bark or bullding society curent
account you have told us that you would ike the payments
taken from on each Paymient Date. if any Direct Debit
payrment is refused or recalled by your bank or bitfiding
saciaty, then we shall charge you an administrafion fee
for each unsuctessiyl application for payment as set out
inn the Tarlff

The first Monthly Payment i€ due on your first Paymenit

Date. After that, Monthly Payments are dus on the

Payment Date It avery Bonth untif you pay off the
Cutstanding Balance. f the Payment Dateis on a
weekend or a bank holiday, the peyment s due on tha

first Business Day following that date. If you a1l 1o make the
Monthly Payments on time, you will have o pay us Fees as
contained in the Tarlff (his will not affect dur

other rights under the Morigage Contract).
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10.

78

7.7

it

Fees

&4

‘82

i

B4

8.1

9.2

~You will select the dats in each Month (between 10th

and 28th day Inclusive in sgch merth) fhat will be the
Payment Date on your Application: In the absence of such
salection, the first Paviment Date will fall on the

25th of the Bonth following the Month in which Complation

- acours, Motwithstanding this, any acorued interest payable

under condition 7.8 shall be pavabie on the last day of the
menth i which Completion otours.
Wa may change the Payment Date at any fime for the

- following reasons:

a. toincorporate changes in our business (Ndluding on any
Transfer) introduced in good faith:

#. 1o reflect changes in the gractice of other mertgage
larders; and/or

. to refiect technol agita! changes.
- Uness we have otherwise difeed wﬁh yots, we wil give vou

not less than two months notice in advance of any change

 we make to the Payment Date,

In addition {o your Monthly Payment, an additional initial
payrment must be paid by you. This will cover interest

we charge from the déte of Complation to tha ang of the
Mlonth in-which the Loan completed, sometimes referred
o a5 "scorued interast’,

You must pay any reasonable Fess we charge adsing in
connachion with the Mortgage Ccntrac:f when we ask you to
pay fham.

IFthe Proparty has been sold and the Qu’mtandmg

Batance has not been paid off infull, the shorfall will become
wrenediately repavable. You must pay the shorifall even Fwe

 have agreed to discharge the Mortgage. Any shortfallwill
Cbeal witerest at the nigher &F (8} veur tnen curént interast

Rate and {b) the Standard Variable Rate and we may

continue to charge you Fees and Expenses even sfter any
court order requining you to pay the whole orany part of the
Quistanding Balance. Your obligations under this condifion

will continue even after rélease or discharge of the Mortgage.

We will send you & copy of our T with ths Offsr and

- thereafter sach year and at-any other ime i you ask for a

copy. Copies may also be obtained from our website.

We ray change the amount of Fees we charge, or add new
Fees to or remove Fees from the Tariff, in orderio reflect in
& proportignate manner changes in our sperating costs, extra
costs imposed by lkegal or reguiatory requitenents or the

Ccigts of doing the work for which the Fee is chatged.

Any Fees inclrred by you shall be payable immediately and
dicdad to the Cutstanding Balance, Fees will bear intersst

at the Interdst Rate; such interest 10 8corus from the date on-

which the Fees become payable,

- Paying back the Outstanding Balafice.

Yaour must repay fhe Cutstanding Balance no iafer than the
last day of thie Term. If any alber provision of the Mortgage
Contract requires vou I pay any part of the ﬁutstandmg
Balance eatlier, you must comply with thal provision.

Ay statement By us of the Quistanding Balance, the
" Monthily Payment and the Other Debt shal (without

fimiting your obligations under condition 315 be conclusive

-gave in the case of manifest eiror,

Interestn(}nl}f Mortgoges
0.4 - the Loan or any partofifis an mtamstnﬂniy mg:erﬁgage

yiu must make suitabis arangements to pay off the capital
at the ‘end of the Term. If you arrangs a Repayment
Steategy you must keep it in place to repay the suistanding
capital. If your Repayment Strategy or other grrangemenis
dornot praduce encugh money to pav. off the capiial and any
other Dutstanding Balance 5t the end of the Term, vou will
have to pay off the shortiall yourself from another sourcs.
Any shotfall will bear interast at ihe higher of;

.ol then current Interest Mate; and

b, the Standard Variabls Rate,
and e may continug o chargs vou mtersst Fe&s i

‘Expsnses. even afler any court order requiring you o pay

the whole or any part of the capital and/or the Outstanding
Balance. Your obligations under this condition will continue
evern after release or dischage of the Morgage,

g2

103

=

(

i the Loan or any partof it is an Interest-Only Morigags,
you shall supply us from time 1o time 8t our reasonabla.

. regquest with such information about your Repayment

Strateyy o any other method you intend using © repay the
autstanding capital 8t the end of the Term.

W gy change your Loan (o any part o it} from an
Intarest—omy Mortgaga tc a Capitdl Rapayment
Mortgags it

‘3, any oithe events it f:oﬂdiisan i? BeCUIrE, pmvsrﬁed thatwe

will only exercise our rights under this condition 10.3(z)
atling 2% a responsible and prudent isndern
you fail to comply with Sondition 102 #nhd wé have
given you at least one Month 1o remady the fallure,
pravided that we will only exercise our rights under
this conditfon 10.3(b) acling a5 a responsible and

- prugent lender;

W reaaanab ¥ cansﬂer that the Repaymeint Strafegy or

other method you intend to use to repay the capital

at the engd of the Termyis unlikely to be sufficient to do 3o,

- provided that we will only exercise our rights under this
condition 10.3(c) aciing a5 a responsible and

- prisdent lender ahd having regand © vour abilily to make
Monthly Payrishts which include capital and interast.

11, Cﬁéngeﬁ in the Manthly Payments.

111

The arount of your iniial Wonthly Payment 1 set out inthe
Offer. We may changs the Monthly Fayment you make by

- giving at least 14 days’ nntsc& o your in advance:

a. ff there iz @ changs in e Interest Rate, Ay notice we
-~ give you will state when the changs in the Intersest Rate
- welll, or did, coms-indd foree;

B. o cover any Expenses and mtesest el suz:h Exgmnses

e. fo reflect any changes agresd betwesn you and i i the
rimber or amount of Monthly Payments;

if there is & changs i the Outstanding Balante
Anciuding By way of example only) iT vou take any
Additional Borrowing or you pay part ¢f the Loan sarly
".orany Fees or Early Repayment Charges sve added
16 the Qutstanding Balance n accordancs with these
. Londitions;
& Wwe have applied, changed of cancelled any cofoession or
other arrangement allowing vou b delay paying the Loan
or any olher amounts you owe us in whols or in part;

i ifthe Mortgage is changed to a CapHal Repayment

Morigage under condition 10.3; or {6 an Interest-Only
Mortgage Lnder the relevant Conditions, of in elther
case by agreement betwaeh you and us; andfor

. i we naed reastnably © provide for any ofher matter

to make sure that alt or part ofthe Cuistanding
Balance Is repaid by the end of the Term.

2 i the Interest Rate changes betwsen the date of the

Cifer and the dale your first Monthily Payment is dus, we
may be unable i give you 14 days’ notice of any change '

~to your Monthly Payment but we will give you notice in

| stvance 0‘? the c:hange a5 5000 25 we redsonably can.

143

We ay mmaily collect your Monthly Payment in advance
on gach Payment Date {oifer than the fret Monthly
Payment ar/or any gocived inferest which we may

collect partly in arrears). We miay fromi ime 1o time collect the
Monthly Payment in stvance of in arrears or partly

in advante and partly i arrears.  we change the way

we collect the Manthly Paymient we will give you et least

-one manth's notice of this In advance and we will only make

the changs:

&t incomorate shanged in bu#'bissinass {'im:!udin_g Qi any

Transfer: mads in good faith;

. 1o refloct elianges in the practice of other morigage.
lendders; andior

¢. o reflect technologieal changes,



Morigage conditions

12. Interest

13.

121

12.3

42,4

12.5

12.8

137

128

interest will acorue from day fo day but b charged monthly
hased on the Ouistanding Balance at the last Business

Day i the preceding Month at the prevailing rate, save for

acorued interest a3 described in condition 7.8

Interest will start accruing from and including the date
of Completion up to and intluding the date the
Cutstaniding Balanca is repaid in full. i in any Month
we land any further monay to vou {for axample, fwe

make another Advance 1o you or if wa release the

Loan to you in instaiments), interest will accrue on that

furiher money from and including the day itis lent of

released to you or your legal representative.
I you fall i gay any other money which is owsd 0 us when

_you are obliged to, inferest will acorue on that money rom

and including the date on which vou should have paid i undl
it s paid.

Intersst which accrues in ahy Mordh or part of 2 Month and
is not paid tefore the end of the Month will be added fothe
Ancount (and will be treated as part of the Dutstanding
Balance and will ihen be paysbie by you in accordance with
these Conditions) save that: interest accruing in the Month
of part of the Month in which the Dulstanding

Bralance is repaid in full Mgy be sdded to the Account

{and will be treated &5 part of the Cuistanding Balance)

at any time during that Month or part of the Month which the

‘Tudstanding Balancs Is repaid in full. This means that you

will be charged interest on the intarest.

Yau must pay us interest which accrues in any Month of pant
of & Month before the and of that Month, o if earlier, befors
the Quistanding Balance is repald in Ul ¥ you do not, we
will charpe you interest on the inferest you have not paid.
Thig may occur if the Monthly Payment is not sufficient to
pay alf the interest accrued inthe relevant Bonth.

We will continue 1o charge you interest at the Inferest Rate
{or such other rate the court sely) even after any court order -
requiring you o pay the whole or any part of the Qutstanding
Balance. Co

The lfiterest Rate 15 an annual rate. To caloulale the amount

- of interast accruing on & daily basis, we divide the-annust

armount of infetest by 365, excapl in a lesp yest where the
annugal armount of interest will be divided by 366,

We may change the method of caloulating interest {including
whather it is charged in advance or in.arrears) to refledt
shiahges in our procedure o systems iroduced in geod

" faith. If 2 Transfer oocurs the Transferes may change such

method to reflect thelr procediires and sysiems. Apy change
in such method miust not materially increase your obligations:
We will give you not less than one rmomh's notice in advance
of any change in the metied of calculating interest.

Changes to the Interast Rate

13.1

13.2

The Interest Rate will change whare prdvided for and in
accordance with the Offer or otherwise i this condition 13..

if the Inferest Rate o calculated by referenie to a Standard
Warkiblie Rate, we may reduce the Btandard Variable Rate
at any time. We may increase the Standard Variable Rate
for any of the following reasons:

a. Toreflect 4 change which has ocourred, or which we
thivk s about to ocour, it the cost of funds we use in our
lending business or 1o fund your Loan and which may
include (for example) our costs of borrowing money of the
rates wi neéed to pay to altract savers.

B. To reflact a change which has ocourred, or which we
reasonably expedt fo ooouy, in our reasonable sesessment
of the risk, or of the. tost o pricing of that risk, relating o
our morigages business generally.

& To reflect & change which has happened, orwhich we
reagonably believe is about to happen, in the Bank of
Englerid Base Rate or LIBOR or interas! rates genarally.

d.fo refact a changs in the law, regulatory requirernents
o7 guidance (including a recommendation by an
ombudsmar or-any similar body), or any relevant
code of practics or general industry practices.

1%,

13.3

a4

13.5

13.8

437

3.8

#. To enazble us to harmonise ia a reascnable manner
the interest rates being paid by our borrowers {or
oategones of these) foliowing any aoquisition or
Transfer of mortgages or any takeover of, or merger with,
another morigage provider

f Toenable us to manage our business (and its growth)
prudently in this interests of our customens as & whole and
i 2 mannar which would ssbisfy the requiremients
of our regulators,

Any increase will be proportionate to the reason(s) for
the changes. We will give vou at least 14 days’ notice In

-advance of any change o a Bfandard Yariable Rate,

and the change will take effact on the date specified in
that nofics.

If the Interast Rate is linked o the Bank of England Base
Fate or LIBOR it will changs automatically to reflect any
change in the Bank of England Base Rate or LIBOR and
will take effect on the day of such change {if the Interes! Rate
is finked 1o the Bank of England Base Rate) of on the st
Business Day afier the LIBDR Setting Date [ the Interast

Bate Is linked to LIBOR) or on such other date as sel oulin

the Gffar.

We will give you notice of any change in the Bank of
England Base Rate or LIBOR within » reasonable time after
that changs,

We may also changs the interest Rale at any time'to
refiect & change (in our reasonable view) it the value of our
security becsusé of the way in which the Property is used
or accupied under condition 22. We will notify you within a

reasonable time of any such assessment.

¥ you have a Buy-to-Lot Morigage or 3 Commersial
Mortgage, then we may also change the Interast Ratg if
there has been (or f we reasonably anticinate thare will be)
a material adversa change in your circumsiances or ability
to meet your obligations, of In the economic or regulatary

“conditions, that I any case will {or Is reasonably Hkely To)

Increase our risk or reduce our relurn on the Mortgages.

We will give you at least 14 days"written nofice of a change
io the Monthly Payment following & change i the interest
Rate. The Monthly Payment will change on the next

‘Payment Date foliowing expiry of the 14-days’ nolice..

i¥ the Interest Rate increases, the next Monthly Paymeant
you make may not be sufficient 1o pay ol of the interest that.
gocrued in the previous Maonth, If this coturs, any unpaid
interest will be added to the Outstanding Balance and you
will pay interest on it. You can contact us to pay any unpaid

interest instead ¥ you wish fo prevent this happening.

if the Interest Rate decraasis, the next Monthly

Payment you make may be more than the amount reguired
to pay the interest that accrued in the previcus month,

i this oocurs, we may use any addiional amount you pay in
accordance with cangdition 20.

Early Reptiyment

44.1 Ifthe Loan or part of the Loan is repaid before the end of

14.2

1&‘:‘3

the Tem {including whers you make penvitted overpayments
of more than the Monthly Payment), an Early Repayment
Charge may arise in accordance with the Offer, in which
case we shall requirs you to pay us such Eardy Repayment
Charge. If we dermand you immediately repay the
Qutstanding Balance under conditions 17 or 224 we

will also reguire you to pay any Early Rapayment Charge.
We may af our disgration not reqUire you to pay any Early
Repayment Charge §we have demanded immediale
repaymeant of the Dutstanding Balance a3 & result of
your death.

If you ask us, we witl 2l vou how much you will need lo pay
on the data for early repaymeant,

“You must also pay us any Fees payable unideriha

Tariff or Offar in connection with any sarly repayment
or overpaymant (for axample any administration fee on
reclemption}.
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15, Our Expenses

16.

17.

181

1B

To the extent wa readonably incur them, you must pay us the
fotiowiny Exgenses (which may ingude legal, surveying or
othier professional fess we pay):

a. all our reasonable costs, charges and fees as they

arise (whiether wie demand them of not) in connection
with adiministering the Mortgage Gontract {including
but not limited to costs arising from finding you and
“commiiricating with you, supplying or copying deeds or

. documents toyou and aryone aciing on your behalf, any
third parly fees and charges such.as Land Regishy fees,
wollecting amounts you owé and enforcing the Mortgage .

" Deedyfor the life of the Mortgage Contract

b our costs in any legal action relating to the Mortgage

Contract;

&, our costs in profecting or perfeciing our secuidly;

d. our cosls in buying c:mi someone elsa’s intersst In e
Propaeidy;

& our costs in complying ws'm any rediests you make in

conpaction with the Mortgage Contract;

. our costs we reaschably incur in enforcing any of our
legal rights undar the Mortgage Contract; and

4. our feascnable custs in putling fight any failure by you fs
keap to the Morigage Contract (ncluding but not limited
o any insurarse pramium and aasacsazed cosls ansing
sgler sondition 23. 13}

' ancj which in each case are not covered By our Fees.

Any Expenses incuried by vou shall he payable immediately

and added o the Ouistanding Balance. Expenses will bear -

JUinterast st the Interest Rate, such Intersst o arerie from the

153

-date on which. such Expenses become payabls.

Quir right to recover Fees and Expenses entifles us to
recover any money which we of 3 receiver have o pay io

“third patties and any costs which we incor intermally by the

e::hargmg of admirisiralion fees.

QWP G‘verpuyments

[ tha Da;sa.rtmem {or Work and Pensions or any amar gwemmant
or reguiatary body atany firme is'rgking any payment to us towards
paymend of your obligations under the Mortaans Dontract and

- they make any overpayment we will use this toward reducing the
Gutstanding Balance (and Barly Repayment Charges may apply}

bnst if we have to refund any such amount, we will el you of the
refund and you must inimediately reimburse us and mizke good any
gefich which arises,

Events of Def’au&t

171

We riay dermand that youl !mmediateiy repay the
" Dudstanding Balanice; at any time, if any of the icllewing
events happen:

a. You are inarrears meaning that you have fafled 1o maks
any two Bonthly Payments in full on the _
Payment Dates and at the e of our demarid those
Monthly Payments have still not been paid in full,

b. You do not pay any other amount {not being & Monthly

Payment) you ows us under the Mortgage Contract
when due (ncluding without it any Outstanding
Balance at the end of the Term).

- & You are in materal breach of any of tha terms of the

'Marfgage Contract not rﬁiating o payment of money.

d. Yéu creaté rights or grant an inferest in the Froperty thaf
affect our abilily to enforcs the Mongage
satisfactortly,

& Any part of the Proparty is bought undsr & compulsory
purchase ordet or requisitioned.

f. The Propetty or any part of it Is damagéd and in

~our reasorable opiien the value of our security is
materially Iowearsd.

g. You become bankrupt or vou make any fosmal
arangament with the people vou ows money 1o
{or any squivalent event occurs in another jurisdiction).

._V

h. You (being a company) are subjedt to a pelition for your
winding up or fof the appointiment of an administrator,
oryou anter into Bguidation or administration or into.any
arangement with your creditors {or any squivalent event

“ooours inanother jurisdichion).

b You {or someone on your behall give Us wiong
information or failed to give Information when you
applisd forthe Loan, and that information has had

etwiuld have had 2 significant negative effecion our
decision fo et or coftinue to lend to you.

B . Any parson with 2 right, clatim or interest in thie Property

-iakes legal aclion to repossess i or tu enforce their
interesis. . .

K- Fyon aize oE i there is ma:sr& ﬁ'mn one af you, the jast one
of yous dies {in this condition 174k}, ‘vou' does not include
YOur personal represeniatwe}

L. The Mortgage Dead is no longer valid or legally binding

 for any reason.

. your Property 1s leasshold, you brealc the terms and
wariditions of the lease and 56 teceive o nolice under
-section 148 of the LBA dernanding that you take action to
" put the situation right and youl fail to doso w;thm the tims

st gut in the nofios.

n. If you do ot have a Buyito-Let Mortgage and you let
the Property without our permiasion.

& An event cccurs undar any othet agréament you have
with us anabling we to demand repayment s full of
. monies borrowed under fhat ags’eement befcsre their
normal due date,

g Any.of the svents in mnditmn '%?(g {h) i;) or {k} BUCUr in

crelation e any i‘u;mmtgf

&. Arsguiator cr_.srder of & court requires us to enforce suoh
immadiate fepayment, ’

F " You are convicied of fratd or an indistable-only offence

OF W raascnabiy ballove you Rave been involved in
fraudulent of serious criminal behaviour,

& We reasunably believe the relationship batween You
and us has irretiievably broken down as a reault of your
physical, thregtening or abusive bahsviour o our staff,

We masonably balieve our secirity to be af sk

i, Fyouwhave a Buy-m~L@t Migrtgage, any loan to value
“ratio get outin the Offer is breached and any provisions
~for supplying us alternative securly or remedying the
hreach which are sel cut in the Ofar are notcomplied
I _ _
(If yoir have 3 Buy-to-Let Morigage of 5 Commercial
_ Mortgage only) If there Has been, o il We reéasonably
Enticipate thers will be, a naterlal adverse change in
your circumstances or sbility or in economic ar regulatory
sonditions, which we consider will adversely affect vour
ability to meet your abligations to us under the Morigage
 Contract.

w. Hiar any reEson a-(’;“uaramée s mva%;:}aied or hecomes

unenfcmaai’}!e:

18. Amaunts you still owe at the end of the Term

184

if your still owe us any amounts after the snd of the Term,
vou must immedidiely repay the Castanding Balance,

 interest will continue 1o be charged on this 2t the Interest

Rate (which for the avoidance of doubtwill be the kigher of (i}
your then Intevest Rate and (b} the Standard Variabie Hate)

- and vou shall stil have o pay all and any Bxpenses we

oy, We rhay continus to collsct Manthily Payiments from
- you by Dirsdt Debit (or other methods) without affecting the

183

. fact that the Outstarzdmg Balance will have become due and

payable at the expiry of e Term.

Wie will riot release the Worigage Uil you répay the
Cutstanding Balance {and any Ofhier Debt).
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. 19. Additional Borrowing

20.

2L

22,

13,1

2.2

if you apply for any Additional Borrowing, we will carry
out a credit assessment and our prevailing underwiiting
conditions will apply. We have no obligation fo grant any
Additiona! Borrowing even if our undeneriting conditions
are met.

¥ we mhake an Additional Borrowing Difer, these

Conditions will apply to that Additional Borrowing
gnkess vou and we agree othenvise in writing.

Applicotion of Payments

20.1

20.2

20.3

0.4

We my apply any pavment made by vobr against any partof
ihe Ousteanding Balanoe in 2 manner which we from time to
time decids.

ke may fram time to time changs the manner in which we

apply paymenis made by you against the Qulistanding
Balance indoing so.

frs exercising our rights under Sonditions 20.1 andfor 20.2 we.
witt act reasonably and in compliance with any applicable legal
and requlstory requirsments,

For the avoidance of doubt, i exergising our rights under
this condition 20 butwithout preventing us from apolying
payments. diferently, we may apply any payment made

by vour against Expenses before Fees, againgt Fees and
Expenses before Early Hepayment Charges, against
Expenses befors Interest, and againstinterest before capital,

The Mortgage -

211

29.2

2.3

.4

The Mortgage is our secidly for every part of the
Chatstanding Balancs end the Other Debit.

The Mortgage Deed is our confinuing secuily for the.
Cutstandiing Balance and the Other Debt. This means that
the Mortgage Deed will stay in force untll the Oulstanding
Balance and the Gther Debt is repaid in full.

Qur powar 1 sell the Property by law aiises as soon a5 you
sign {he Morigage Deed.

 you have mors than one Morigage with us, our right to
cornbine mofigages & not restricted by section 93 of the LPA.

The Property

224

Your must do the fallowing: _

4. Live in and use the Property as your main residence
unless your Loan s 8 Buy-to-Let Mortgage (in which
case you must not reside in the Property).

b. Use, or (for 3 Buy-to-Let Morigoge) ensure the use of,
the Progerty as a single private dwelling and not (without
our prior written consent) change the use of the Property
of dliow the Property to be used far & trade or business,

¢.. Lock after the Property so that i kesps s value as our
security. This means pulting it, and keeping i, degn.and
in good repair and condition and keeping to all obligations,
responsibilitios and restrictions that apply to it You agree
to complete any unfinished work on the Property as soon
#s. possible and to a high standard.

d. Give us a copy of any notice or demand you receive In
cotnaction with the Property within a reasonable ime.
You will iake all reascnable and nevessary steps
coriply with the requirernants of any such nelice. fyou
recaive any compeansation arising from ahy notice you
recaive, you must pay s compansation 1o us and we
will use it 1o reduce the Ouistanding Balénce. You will
hold on trust for us any such compensation money you
receive,

&. Not neglect or damags the Propsrly or do anyihing else
to reduce #g value.

4, Not do anything on the Property which might haem any.

insurance of which may increase the premium dug for that
insuranse,

g. Mot make any siruciural or significant alferations to the
Property unless you have our permission beforehand.
We will act reasonably Ib considering any such alterations.

Give us & new Mortgage (if we ask) over any new or
increased interest you get in the Property.

i

&

22.2

223

224

i Mot alter the Property nor grant righia in it to anyone
“{or allow anyone to gat rights vt or do anything which
would reduce s value.

b Mot (without our priorwritlen consent), create or aliow
o exist any security over the Property other than the
Mortgage.

. Mot grant or ggree o grant 2 jease of enancy ofallor
any part of the Property, unless you have 3 Buy-to-Let
Borgage (and any rights you have underthe LRA to
grant leases does not apply).

.- Mot transfer or dispose of your intgrest in the Property

" without pur prior wiitten consent. You agiee that you
and we shall apply to the Land Registry for the entry of a
restriction of any dealing in the Property festicted by this
cendition.

i Pay any rent, rstes, taxes or pfher bills that are due for
the Property, even ¥ you are not personally respansitie for
paying them. If we require, you will produce all raceipis
for such payments to us within a reasonable time. You
agres that if you fail to pay any of these bllis or cosls, we
may pay them an your behalf and add the amount to the
Ouiistanding Balancs.

o Allow us or our agenis (on reasonable notive) 1o inspedt
the Propery so we may be sure you are complying with
the Agresinent, We will only Inspect the Property at a
razsonable time.

o. Comply with all laws, agreemants, leases and
covenants which affect the Property orits use,

o Let us know I the Properiy is unocoupied for 2501 more
days running.

if you do not comply with any of tha ebiigations you have

regarding the Property we may do 50 on your behalf and ot

FOUr eXpenss.

i your have 2 Buy-fo-Let morigage and let orlease all or any
par-of the Property:

8. you must doalf that is legally necéssary 1o ensure that
your tenants carry out thelr obligations under the tenancy
agreament;

b, any leting must be an assured shorihold tenancy for
a term rof exceeding 12 months {and mionth fo month
thereafted; and

£ your must not extend or end the lgase or tenansy, o agree
to any of the terms being changed, unless you have our
prior written consent,

If at any troe you have et the Property in breach of condition
2248}, {0 or'in any other mannar, of {unless your loan

is 2 Buy-to-Let Mortgage) the Properly is no longer your
main residence (whether the Properly is 16t or nof), w2
may without affecting our oiber fghts under this Morigage

‘Tontrack,

N {jemand that you immediately répay the Outstanding
Balance in acoordance with condition 27.1; andfor

B, incresse the intersst Rate by an armount defeninad
by us, acting reasonably and with regard o market
prachice and our ralavant interest rates for different types
of miorigage ot the tme to reflect that the lending has
changed because of, for sxample (but not limited to), the
exira lending sisk we incur, andfor

¢, exercise any rights we have 10 aviat the témant (and for

the avoidancs of doubt, your shall be solely responsible

¥ar any Nebiities arsing 1o you or us-as a resuit of such
aviction).

23, Insuranice

231

232

23.3

Subject 1o condition 24.1 you must insure the Property

and ita fixtures in acoordancs with the Offer pgainst logs
and damage for the full relinstaterment value of the Properly
fwhich i3 the full cost of rebuilding the Property, including all
professional fees and the cost of meeting planaing and localb
authority réguirements).

You rust insure the Property even if the Property s lel. You
must ensure that the tenant is aware of any conditions made
by the INSUrance COMpPany.

Yeiuz st Keep tha insurance i force untl you have repaid
the Qutstanding Balance and any Other Debt in full
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1a

23.4 The insurance policy must be 3 compreensive polioy of
inzsurance which:

a. covers fire, subsitﬁe:n-ceihéave; Ea‘ﬂd'élip, aifcraf,
explosion, storm, fiood, earthguake; impact, bursting/
leaking. of watar tanks or pipes, riot, vandalism and acts
of malicious damage and any other tisks as we may from
time fo time reasonably derfand; _

b. contains & clause protecting our interest in the insurance if

yeuor anyone else living in the Properly s negligent;

€. 18 with a reputable ingurance company for &t least the full
reinatatermant value of the Property; and

o, has anexcéss that 1% reasonable and niot mors than

_ i £1.000 ft;r claiths: for SubSld@ﬂC@ landslip or heave,
X8 The insurance policy ust be in foree:
4 i vou are buying the Proparty, when confracts are
exﬁhanged or

b ifyouare remorfgagmg the Pmpeﬂy hafore the
Wortgage complates.

238 You must pay all of the insurance premiums on time.
if your policy Is candellad or lapses atzmy time, you must
. inform us immedistely.

: .23.7. You must show s the policy and resesms for yoiur preraium
*payments i we ask 0 e them,

23.8 We may take action against you for any loss we may suffer
arising from you falling o insure the Pr::sg;erty i stcordance
Jwith the Mortgage Contragt,

258 You must immadistely 8l us about any tdarvages to the
Property which may gwe tige lo a clabm under the insurance
paizcy

23 ’FG Yo must nétdo an;rthmg wh ch mum maka %t mese d:fﬁs:uit .
o expensive o keap the Preperly insured or which could
make tha insurance invalid.

2311 We are entitled to seltle and adjust 2l claims wath-iﬁsw@rs
regardiess of whether the insurance is arrsnged by us or is
an ndependenit nsufance policy, bul we wil act reasohably
i doing so.

23, '%2 You must hold any money that you teceive ur;der any
insurance of the Property on tristfor us. We agree that afl
menies which either you or we recelve under any insurance

-of the: Property are to be used at your opticn either;

a o maks jood sny damaga ar loss for which the money
was received; or

B. torepay all ¢or part of the Cutetahding Balance.

If you de not motify us of your preferred option within 30 days
‘o request from us we | may chsieseion your behall. We will
act reasonabfy i doing so.

" 23.1% We raserve the Fight to take over the. arrangemani af the

nsurance of the Property al any thime i () we rsasonably

Ceongider that the amuunt or type of cover et up by your
insurer {or, where the Properly is leasehold, set up by an

- Insurer under condilicn 24.1) is inadeguate or (i)} i the policy
s canuelled or lapses. In such avent you will be
iable for aif and any fess, posty or chargss of any kind

" reasonably incurgd as & resull; inchding but niot viled

. o the cost of aivanging such ingurance, and we shall
require you to pay us such amounts.

24, Leasehold Properties

- 24,1 1Fthe Property alegsehold snd its lease makes EBmeone
else legaly responsible for arranging builtings insurance
for the Property, you do not have to arangs your own
separate cover. However, it must be aterm of the lease
that the {andlord or a management company ngures the
whale Bailding of which the Pmperty is part. You must maks
sune ihat

. the cover mc:?ucies all the risks that we reasonably requirs;

b the dover is Tor the full reinatatement value of the
Froperty,

¢. thecoveris for the whole building of which the Property
is park;

i, any money cleired Undsr the policy is used to restore the
buaidmgs and fixtures; and

‘&, the meurance is adeguste and that the pafﬁ'cy_m?eﬁt’iéns
vour and our rights.

24.2

24.3

C 244

You must comply in full with the ferms of any lease the

" Property iz subject to.

Yous must get our apsroval bafora yoir.

& give uyp thelease,

b. agree to amend the tefs of the leass of waive or releass
any of your rights under it;

¢, buy the freshold or any superior titie to the Property or
any land or bullding thet nchudes the Property; or

d. exténd the lepse.

We will give our approval unless 1 s reasonable for us 1o

. refuse i

You misst supply us pramptly With 2l conimunications
rageived by you under the lease.

25, Guarantee

26,

7.

25.%

it we have requitad » Guarantor, the Guarantor ls veqlired
{pursuant o a Guarantess) o guarantes to us that vou will
rapay the following with intersst in amcsrdanca with these
Conditions:

a. the initial Adwvance;.

k. any Additiona) Borrowing Which we make 16 ¥ou
foliowing written notics being given to fhe Guarantor,

6. interest and any Bees and Expenses which we charge to

@ part of the Accountwhich relates to any Loan which the
Guarantor has guaraniead under the Guarantes.

The Guarantor is &ist required to guarantes that you
wili- comply with esch. obiigation lmposed On ¥ou by the
Mortgage Contrast,

i e Bliow d Borrdvier or any Gihef gerszm extra Tirne within -~
- whichto make any payments or do any other thing which

they are required to do under these conditions or

- if wee make any other concessions to & Borrower or any other

person or if any other event or dretmstancas drise which,
but for this provision, would otherwise relsase the Guarantor
fromy 8l or any of his obligations o us, this will not release the

Guarantar from his obligations to us.

Mancgement companies _ _
ifyou own the Property on teims which allow you to hold 5 share
ir g management or residents’ company, you aoree 1o give us-
your share certificate or membership cerificate when we ask you

. o do so together with 2 share transfer form and sllow this to he

transferred to'Us so that Fwe need 1 reposasss the Propetly
or sell i, we can fransfer your shiares or maembershio o any
parson o whom we have sold the Property under our power

_of sale. We may receive consideration for any such transfer,

We may exercise any voling righis a2 msultof bur having
takan possession of the Property. -

Enforcing our Rights -
27.4

if any of the cvenis in mndms}n 17 or 22.4 oo, we may
démand that you immediately pay us the Outstanding
Balance and you must make immediate payimant of the

" Qutstanding Balance o us,

27.2

273

Under section 101 of the LPA, the Loan wil bacoms due
and our lagal power of sale will wrise a8 suon a3 you sign

“the Mortgage Desd. We will only usa this pawer i any of the

avents in condition ‘i? or 224 oo,

I any of the svents in sondition 17 or 22 4 oct:ur which
glves ug the right to dermand that you xmmadsat‘eiy pay the

- Cutstanding Balante, we may

. Teke possassion of the Properly or If the Property is st

collest any rent pavable.

~b. Exercise our fight to 581l the Pro;j@&y B power to sell

the Properly i3 free from any of the restrictions in
section 103 of the LPA. We sy g8l he Property
whether or 16t we have fepossessed it

e Appoint a reveiver under condition 28 helow.

d. Vary the tenms of ond, review of dtoept the surender of
leases or Enancies over the Property.

& Grant legses or tenancies of the Property on whataver

teims we choose Tree of the restrictions of ssction 99 of
‘the LPA.

“§. Exercise all oiher powers confarred on Us 28 a motlyages

under the LPA or on 3 reécaeiver under these conditions.,
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274

2758

77,6

2.7

if. any of the Other Debt is immediately pavable by you, sven
if you have paid off &l the Dulstanding Balance, we may do
any of tha things and exsercise any of the rights referred to in
condition 27.3.

if the Property has besn morigaged in &'way that gives
somesne alse a first claim On £, or someone has an interest
in it ahesd of our Morigage Deed, we have the right to buy
out the other person's rights. Wa may do so-atl any time:

a. after giving you notice to demand that you pay the
Quistanding Balance, or

fr. a5 soon as gy powers under the cleim of interests have
tome into-force,

You will be fully bound by any agreemént we reach with the
oiher person. You must pay back any money we have spent
o buylng oul that other parson's righte wheh we ask you for
it

Wa or our agait may gt any time enter and inspatt the
Progerty and do any work which we think is necessarny

to put right any failure by ¥ou to kesp to the Morlgage
Contract. If we take any action under ihis condition, | does
not mean that wa have scoepted the legal responsibilifies as
if we had repossessed the Property. We will give you

at lsast seven days’ notice of our infention to enter the

“Praperty unless we reasonably determine it is inappropriate of
mpracticebie for us to do so.

i we or 8 receiver take posssssion of the Properiy, vou

must, on notice, remove all of your furniture and other

belongings. If you have not done 5o within 7 days of the
notice, we may as your agent remove, destroy, dispose, stre

-of gell any tems left behind. Neither we nor the receiver will

be respunsible forgny loss or damage to your possessions.

. You must reimburse us for all Fees and Expenses of dealing

with vour furniture and goods. If we sell any of them, we

- wilk pay yourwhat is-left after deducting those Fess and

Expensas.

28, Appointing u Receiver .

i

AF any time after we have demanded payment of any of the
Dutstanding Balance by you under condition 27, we may
appoint a receiver. We have the right to appaint any person

"{or people).as a receiver fo manags the Property. We must

8.2

© make the appointment in writing. The recelver may be our
" employse of anyone else we choose. We have the rightfo

decide what the recelver will be paid, to change the raceiver

at ary Hime and to appoint ancfher one i we believe itis

reasonable to do so. _

The receiverwill acd 85 your agent and ohly you are

responsible for their coets and actions. You are also lable for

any contracts fhey make or enter into, The recaiver may do
any, of the folldwing In yauir name-as your agent. _

&. Have any or all of the powers of 3 receiver appéintﬂd
under the LA, .

b Enterand reposséss the Property.

e. Sall the Property.

d. Carry out any repairs, alerstions and improvements to

the Property.

Let the Praparty on any rassonable tenns including the

varying of the arims of any lstling.

f.. Allow any person who holds the leass o the Properly o
give up the lease on any reasonatde lerms.

4. Manage the Property, and do anything efss atisingas a
result of managing the Properly which a recebver may or
can do legally as your agent.

h. Insure the Progerly for any amounts and againgt any
risks and through any agency as we see fit

L Sell any of the fixtures.on their own or fogether with the
Proparty.

I Remove, destroy, dispose of, store o selt any furniiure or
goods yvou fail to remove from the Property.

k.. Pay any interest and Exgzénses.

i, Take any action in your name or othersise as may seem
appropriate.

[

283

m. Exercise ali powers and authorities which we can
exercize under the Mortgage. You agres that we may
confer any powers and authantiss which we could give i
we ware the actual benaficial owngr of the Property.

m. H the Property is leasehold, agree to change orvary the
tarms of the lease or surrender it andfor amange & new
leaise, i the receiver agrees fo 3 neW 18ase ol security
for the Mortoage will aulomatically transfer to the new

Jense and the receiver may arrange whstever formatl legal
chargse on Ewe may requirg.

o, Buy out anyone else’s inferest inthe Properly.

p. Do anything else the law sllows In connection with the
Froperty.

The miney the recelver receives will be nsed a3 follows:

& 1o pay the receiver's expenses;

b. to pay the receiver's fees at the Tate we agree with the
recgiver from tme to time; and

¢. to pay off the rést of any amounts you owe us (indiuding
the Citstanding Balance and the Other Dabf).

The reeiver does not hiave 1o use the monay he receives

to pay off interest before repaying the Loan or othensise 1o
pay off the Ouitstanding Balancs and the Other Debt in any
particular arder.

29. Power of Attorney and further assurance

2814

28.2

9.3

294

29.5

For the purpose of securing our interest i the Property, you
appoint by way of seturity us and any receiver by us to be
yaur atforney. The atiornsy will be legally entided o act on
vour behaif and the atlomey's acts will bind you as though
you Bad done such acis.

Youagrea to sign any document and do anything else which
we reasonabdy reguest you o do i order to

2. perfect or improve any security created or intended o be
craated for the repayment of the Dutstanding
‘Balance and the Other Debt;

b. help the exsrcise by us of any of Gur nowers undgr these
Conditions; andéor
B protect, manage or sell the Properiy-or any othar security

~for the repayment of the Gutstending Balance and the
Ciher Dobt

‘Linder the powed of attorney we may sxecule any documant

ot ¢ snything which you are required 10 do under these
Conditions.

W will not be fiable for ar;y;thing which.is done under the

power of giorhey unless we have Talled to use reasonable
care inexercizsing the power.

The nower of attorney thal yau give us in this condition i3
irfevocabis while any of the Dutstanding Balance and the

Otbver Debt is still outstanding, and # those tems are still

sutstanding, will continue aven afier release of tischarge
of the Mortgage.

30, Set off ond Monies held on your behalf under
another Morigage

8.1

3.2

i any of fhe events in nondiion 17 or 22.4 octur and

a. we are holding any monfes g your behalf sursuant fo
a powar of sale or power 10 appoint a receiver in relatioh
to another property owned by you or any one or more of
you which is mortgaged to us; and

“h. he meniss so held by us axcesd the armdunt reguired

to discharga the debt relating fo that Morigage,

we can {bul ara not obliged o) use those monies which
wa are halding on your behalt to repay the Oulsianding
Balange,

Your frrevocably authoriss us 1o apply any coredit balance

wa are holding o any account in the name of any of you,
or any other monias we owe any of you towards any of the

" Onststanding Balance which is due and payable.
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31

32

33,

332

Delay, Waiver and Mistakes

31 4 ¥ we relax any term of the Mortgage Contract for you or
wi delay in enforcing any of our rights under the Mortgage
. Contract or only enforee this in part, this will not prevent us
vy enforcing them striclly at any time,
ifwe miscalculate the amount pavable by you to us of make
any other mistake about the Morigage Contract this will
not affect any of our rights, incliding our abifiy to claimthe
correct amount from you.sither before or after the Mortgage
has been ralsased, with interest at the Interest Rate untdl
repayment. .
Asacaiptor letier saying the Morkgage has been repaid
in full will hot prevent vou from being personally lable if it
i later found out thet the amount of the Duistanding
Balance was understated by mistake of if any payment
or Dlrect Debit payment is refused, reversed or recalied
- by your Sankoor building sociely,
1.4 This condition 31 does not affect any legal rights which you
may have as a resulf of the Duistanding Balance being
understatad,

31.2

e

Re;mbu rsement

if & vlaim is mada oa defarzc‘;e i ra:s:ed agamt us. besause of
sornething you do-vwrong or faill 16 do thal you are supposad to do,
or if you break the terms of the Morigage Contract, you

must pay us.the full amount of our lnsses, labiltes, costs and
payments (which would not have arisen othérwise) in any way fo do
with the claim, defence or breaking the Mortgage Contract This
inglides any Expensas W ave indurred.

Our R:ght 1o Tmnsfer

B34 From time Yo time we méy Transfer in whole or in par't,' .

-any Loan, Morigage or other related security 1o any
Transferes. -

You agree 16 8ach Transtsr that we-may make snd you
understand-and agree thal we may do so without giving prior
notice to you and without your consent. :

You understand thet o Transfer typically invoives us
Transferring ail of some of the tghts undér the Loan,

Mortgage or the related secsunty to anciher person of
. rganisation. . .

334 You agres that we may provide information about the

33.3

Application, the KF1 lllustration, he Morigage, vour Loan,

gy Telafid security {mc!udmg any Guaraniess),

the histary and condiict of your Atcount, the resills of
any statistical, mar!ii‘ormg or gquality analysis activity that
W may caITY DUt on your Afoount fre.'sm firme. @ lime,
-any other relevant information: to! -

& 8ny such person of crgamsaii:m who does, of we )

o belisve wishes 1o, enter into any Transfar with us or who
‘does of wishes to fund or othenvdse be involvad in any
Trangfer, and thelr professional advisers;

b. any pulchazer of putential purchassr of The Lender or
any person who does or wishes 16 fund or vtherwise be
- drvolved infany such pwchase and their pmfassxonai
" advisers: andmr

e any person wha was p!evmu& y the Lendsy, and thesg‘
‘pfpfessional advisers.

We may prowda thig mfarmateari atany time oh, piior to or
Cafter @ny woia) orpotential Transfer undar mndizmﬁ 33.1.

Yo also undététand that we may provide such information i

any such person or drganisation including, but not imited to,
wredit reference agendies for the purpose of gualily analysis.

or visi t k@mmimme co.uk

34,

33.8 I any Transfer is by 2 building scciety or industrial and
provident society o a subsidiary thereof you understand that
unifess the bullding soclely or indusitial Snd provident socisty
{as the case may be) decides otherwise (which # will not be
obliged to do}, this may lead fo termination of your borrowing
‘membership of the building society or industrial and grovident

- sociely and the Joss of any rights associated with sush

_mginbership (Bich that the Rules do not-apply to your
Azcount any further) only to the exdent that such membership
arises from your Logn,

Any Transferse will be able {0 gxerciss the Hohis we have
under the Mortgage Contract on the same terms. You agres
thet any Transferes of the Loan or Morigage may change
- the Tarlff appiicable t9'your Loan and may set the Standard
Yariabls Rate (f any charged on the Loan independently
- of the rate setby us and any previous Transferes and by
" referance Yo thelr own créumstancas &f the time.

ne

Entire Agreement

These Gonditions, the deciag‘amn i e ﬁp;}il&}&tf@ﬁ tha
Offer, the Mortgage Deed, ihe Rulés (whore applicable) and any
Guarantes comprise all tha terms agresd belween you and us for

- the Loan,

35

37

38,

Third Party F&sghts

The Contracts (Right of Third Parties) Act 1998 does nigt apply
ter thee Miorigage Contract. This means that anvone whais wot

& party to the Bortgape Contract will have no rights unidar that

Actin relation to-the Mortgage Gontract. A party to the Mortgage
Contract includes anyone we Transfer our rights {0 in-accordance
with the Mor&gage Cantract OT anyone we. appcmt a5 2 receiver.

; aevﬁmmiity

Each of the provigions of these Conditions is severabls and -
distinot from the others. iFat ary time any one or mofe of these
provisions hecomeas ilegal, invalid or unenforcsable, this will
not gifect the-legality, validity c-renfemeamhty of tha remammg

provisions,

Law

374 The Wortgage Contract is governied by the laws of Englarid

and Wales. The courts of England and Wales will deal with
- any claim, dlSSBLEt&} oF drﬁarense ansmg §r€xm the Moa’tgage
ontract.

Thess Cs:md itions da Aot aifect feT axzzzude any terms and
coticiions implied by law unless st oul eipressly in the
{;,‘;cnditmns o .

37.2

General t!mnges : _

Ag well as our olher rights under thess Conditicns, we may vary
any of these Conditions af sny time if sych change is not prejudicial
1 you and is requited to comect any rhistakes and/or to comply with
any legal or ragulatory fequirements. We will give you atleast one
frignth's prior notice of such change n

accordance with condition 2. -

ore information call 01634 848944
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