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5 8STAR FOOD PRODUCTS LIMITED (REGISTERED NUMBER: (9602293)

BALANCE SHEET
30 April 2018

304.18 30.4.17
Naotes £ £ £ £

FIXED ASSETS
Tangible assets 4 487,949 619,719
CURRENT ASSETS
Stocks 320,000 700,000
Debtors 5 982,215 834,855
Cash at bank and in hand 39,889 17,301

1,342,104 1,552,156
CREDITORS
Amounts falling due within one year 6 2,871,957 2,685,048
NET CURRENT LIABILITIES (1,529,853) (1,132,892}
TOTAL ASSETS LESS CURRENT
LIABILITIES (1,041,904) (513,173)
PROVISIONS FOR LIABILITIES 03,547 82,405
NET LIABILITIES (1,105451) {595,578)
CAPITAL AND RESERVES
Called up shars capital 900 900
Retained earnings (1.106,351) (596.478)
SHAREHOLDERS' FUNDS (1,105451) (595.578)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2018 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2000 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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5 STAR FOOD PRODUCTS LIMITED (REGISTERED NUMBER: (9602293)
BALANCE SHEET - continued
30 April 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors on 15 November 2018 and were signed on its behalf
by:

Y M Gandhi - Director

The notes form part of these financial statements
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5 8STAR FOOD PRODUCTS LIMITED (REGISTERED NUMBER: (9602293)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 April 2018

STATUTORY INFORMATION

5 Star Food Products Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Comipanies
Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements have been prepared on a going concern basis, the applicability of which is dependent
upon the continued support of the company's creditors and financiers. At the balance sheet date the company's
liabilities exceed its assets by £1,105,451 (2017: £595,578) and made a loss of £509,873. In the opinion of the
dircetor the company has the support of its creditors and financiers for the foreseeable future, and it is therefore
considered appropriate to adopt the going concern policy.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
valuc added tax and other salcs taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Plant and machinery - 20% Straight line

Fixtures and Fittings - 20% Straight line

Computer equipment - 20% Straight line

Improvements to Property - 10% Straight line

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to
related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one vear), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash tflows and subsequently
amortised cost using the effective interest method. Debt instruments that are payable or receivable within one
year, typically trade debtors and creditors, are measured initially and subsequently, at the undiscounted amount
of the cash or other consideration expected to be paid or received.

Financial asscts that arc mecasurcd at cost and amortised cost arc asscssed at the end of cach reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in the Statement of Comprehensive Income.

Taxation

‘l'axation for the year comprises cwrent and deferred tax. T'ax is recognised in the Profit and loss account, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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5 8STAR FOOD PRODUCTS LIMITED (REGISTERED NUMBER: (9602293)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 April 2018

ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Impairment of assets

A review of indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the assct is
impaired accordingly. Prior impairments are also reviewed for possible reversals at each reporting date.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2017-3 ).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 May 2017 954,719
Additions 55,995
At 30 April 2018 1,010,714
DEPRECIATION
At1 May 2017 335,000
Charge for year 187,765
At 30 April 2018 522,765
NET BOOK VALUE
At 30 April 2018 487,949
At 30 April 2017 619,719
DEBTORS;: AMOUNTS FALLING DUE WITHIN ONE YEAR
304.18 30.4.17
£ £
Trade debtors 726,165 738,844
Other debtors 256,050 96,011
982215 834,855
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5 8STAR FOOD PRODUCTS LIMITED (REGISTERED NUMBER: (9602293)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 April 2018

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

304.18 30.4.17

£ £
Trade creditors 625,857 581,732
Other creditors 2,246,100 2,103,316
2,871,957 2,685,048

Included in other creditors are accruced expenses of £24,396 (2017: £21,139).
RELATED PARTY DISCLOSURES

Included in other creditors are amounts £676,442 (2017: £632,239), £723,936 (2017: £701,983) and £781,247
(2017: £747,955) due to A M Gandhi, K M Gandhi and Y M Gandhi directors of the company respectively.

During the year management charpes of £611,932 were payable to General Catering Supplies Limited, a

company under common control, General Catering Supplies Limited was owed £357,833 (2016: £nil} at the year
end, and this balance is disclosed in other creditors due within one year.
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