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Registration of a Charge

Company name: THE RENEWABLES INFRASTRUCTURE GROUP (UK) INVESTMENTS
LIMITED
Company number: 09564873
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Received for Electronic Filing: 31/10/2018

Details of Charge

Date of creation:  30/10/2018
Charge code: 0956 4873 0020
Persons entitled: KFW IPEX-BANK GMBH
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: JOSS EALEY, SOLICITOR, PINSENT MASONS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9564873

Charge code: 0956 4873 0020

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th October 2018 and created by THE RENEWABLES

INFRASTRUCTURE GROUP (UK) INVESTMENTS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

31st October 2018 .

Given at Companies House, Cardiff on 2nd November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES



EXECUTION VERSION

--.-DATED 070 Oc_/@b@f | 2018

(1) THE RENEWABLES INFRASTRUCTURE GROUP (UK) INVESTMENTS LIMITED

{2) KFW IPEX-BANK GMBH

CHARGE OVER SHARES

O

Pinsent Masons
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"Chéa'rgnr-

: Su mmary

CTHE RENEWABLES INFRASTRUCTURE. GQGUP EUE{) 1M\!ESTMENT5._
“LIMITED, & company incorporated  under the . laws of England -with:

. registration numbar DO564873 and raglstered office gt 12 Gharfes il Street
: 'Lﬂndun Unitad Kingdom, SWiY 4QU-

Security Agent

" Charged Assets

“Secursd Obligations

'-'KﬂN IFEX-EAMK GMBH A sscUty. agant (regasterad w;th campany.

number BRO10262) with its branch office at dth Floor, 60 Fenchurch Strast;
London, FC3M 4AD; or any other person appointed as Security Agent for
tha Semm‘ Crediters from time Eo hme in a{:cardanme wﬁh tha: Intercredltor '

‘Deed

certain sharas he%d hy- the Ghargor fram it i tlme anchz;iang the shares o
*geloul g Schedule 2 {Shares) !n thrs Deed : _

all pmsen‘: and fitura liabittes inc luding, at &my time any’ amerﬁdment 10 o

"any increase of such labilties (sclual and. contmgent wheather or not

rhatred” snd whisther as principal, directly of otharivise} as may from: time
to tirre be payabie, owing or accrued {whether of fiot due at such- tine) by

- any - Obligor 16 the Sanior Gradifors under the ferms: of fhe Fmance'_

~Décuments from time to time anhd nicludes, but & hot limitsd to any such
ligbllitiss: arisitg 11 sonnettion with any Future Projects (or Financing Costs

“in respect thereof) for the purpc-ses of the Comimen Terms Agresitierit

“whather or rict such Fulure Project is known to, or contemplated by, the
parties at the dats hereof and whather or riot sUch Future Project mmg:-ites

in al or any respecls with the Invesiment Criteria of ¢ included in: the

g F’ortfu o in compElanr.e with e pmwsmns of the F"mansa Documents

: Type of security B fixed ch-aﬁges
| Law English ‘aw
IT 15 AGREEE as fﬂilows
1. DEFINITIONS AND!MTERF‘RETAT!ON
14 Definitions.
~In ih_is"Defed:f-- :

: "ChﬂrgEdAggetstu 3

Gammon Terms
-Agréement'

"Default Rate’

"Dispasal® -

: means thoae asse%s whlch ara from ilme to timia fhe subject of
__.:_C:Eauseﬁz BT PRSI . SR

- iheans the eonimon Ee 13 am‘ﬁ deﬁmilmns .ﬂgreemant dahed off of
- -;about. the: date -of this Deed as it mmay be amernded, restated,

' -supplemamed oF Fovated (however flindameitally, inglading by an”

" increase of any size it tHe amount of the facilities made available -
undet il the alteration of the nalurs, purpose or . period of those

facilites ar the charige uf its part;es) from fime to time and made
_betiveen. amongst others, (1) the: Original Borrowers and Obligors

o (2) the Facility Agent, {3) the Mandated Lead Arrangers, (4) the :

: _:Lenders {5; the: Obézgms Agem and () the Security Agant; -

me,-ana the rate specmeci in ciause 94 (ﬂefauﬁt }nmrest} Df me.-- '
- Gc:»mmoﬁ Terms Agreement S

. -"means aﬂy tr:ansfey of othier drs;msai ofar assel of of an m’ésresi in’
e assel, or the: creation of any Right wer an dsset in famur r_if :




"Dividends”

Enforcement Date®

"Einancial Gﬁiié’terﬁl‘-‘

“Insolvenicy Event” -

_ "Oibligati D‘!’_I:E-E.’. '

"Insolvency Legislation”. . -

anathier person, but netthe creation of & Security Interest;-

iri relation to any Sharg, means:

' {aj; : dmc!ends and dtstributmﬂs of ariy Kind and ‘any other sum :
: recaived of recewabte in respect osf thst: Share
{b) shares o other ﬂ:ghts aesruing or affared by way of
B radarnplicn, benus, option ar cther*mse in respect of that -
Bhare; . .
' (_c’;: o allctmertts aﬁers and ;rights ar_:c:ru;ng or oﬁered in respesctr i

of that Share; and.

3:‘(:3;:.13 any: ther nghts attae.hmg t'ci' der’iv'ing : friormor

exen::lsabie by vidus of the ownershsp of, that: Share N

: means aﬁy fime on-or aﬁ:er wh b this Faml;ty Agent’ senres e

iotica contempleted by elause 26.20 (Consequornivas of 4 Porlfolio
- Bvent of Default) or clause 26.4 (Conséylsncas of 4 Enfoicerent
 Everity (as a;:phcable) of the Ccmmon Terms Agreement

has the meaning gwen fa it by the Fmancaai Gul[alerai-
-Arraﬁgemenis No2) Regu[ahens EOBS '

“Ini relation to zny perscn frgans

(&) - -aﬁy resaluficn is passed or order made for !he w:ndmg..

up, dissolufion, administration or rsorgan igation of that,
‘perscn, - & moratariun is declared I relation toany

- indebtedness of fnat  person or-an admmnsimtar is
- sppointed to that persen:.

by - any mmpmsmom mmpmmzse assignment or

- .arrangemenf is made with any of Rs creditars;

_(_i:}. : _ihe appmntment af any |qu:dat0r r@t:alv’er admmlstratar

" admimstrative. recear, sompulsoiy manac;er o other
. similar oificer . in resmect of that pefson or any af-is-

assels;or
I Cany- anatagcus prc:-cedure ar siep i taken -in any
Ju r;s:i etigin;
SEy s he !ﬁsaévemy Act 1886 and semndary Ieglslat fon: mad& e
’ under it; and R : _
{b)  any other primary or I secondary legisiation if: Eng}and

fror time o time relatang to ansowency ar reargamsatlan

(:a;' 1' - la pay maney o {o perfcarm (er nut o perfnrm) any ﬁlher
' et A : : '
_gg;,-): ' -efpr’—efsé;--ﬁs?ﬁﬁp«.i&edj o




"'Q_ﬂ'_i‘i::mﬂ.wl"E

"Original Borrowers"

“Reteiver

: -"’Secumd Ohligations"

'.ﬁs'éfii}i;fif!f'iﬂ%_ereéﬁ" :

{8 present,fiiiure or contingent;

) joint or s’evéral?
el _ incdrrad as a prmc pai of surety or in any. olher manmes;
gl
N cnglr}aly* :::uwmg Ea the person’ ¢laiming peﬁermanca o

. acguired by that person from s@maoﬂa elsa: -

" i relation to & persmn me:ans any folcar emplayee =] agerzl ot
' hat parson -

- means aashof -

) '{"a'} . Freasdaii Energy le;ied (encormrafed it _England wrth

: reg:stered cnmpany number HQEUS?“I 8j;

- LB '-Gran-ge: Renewable -Ene;’gy.- Lgmlte_cf -(lhcorpuﬁstéd it

~ England with registered compary pumbar 07838248);

ey Hill of Towie Limiled {incorporated. 1 England with

-regjistered company numbet 06952881}, -

i Rops Energy Limited - {inaiporated in England With

-'regastered company nrnber 0?6381 13y

fey . Green Hil Energy Limited {mcorpcrated ire Engiand with
" registered cnmpany rimbier CBR52003); - .

- MG Poier leaﬁ-ed. .(anc:;:rparate_d in Engiand withi -

registered company 'num'berﬂ?aﬁﬂ :332} and

G Tallentire Energy Limited ;‘mmr;mratec! ir England wrth.
' regastafefi company mumber 0791 22825

IEAng ore or more recsl ves's or- managers appaan’ced GF t@r b )
. appomied underthis Deed :

| mieans any nght prmiege pr::wer of lmmum’ty, oF any mtarest or -

ramacfy af iy Kirid, wheiher it is: persanai ke 3 @mpnetary,

- means all pa‘eseﬁt and future habrlztles mcludmg at anytme any
‘amendmint to or any- increass  of - such liabil lties (actual and
-__'_:.contmgenf whiether - or _not .rnaturéd. and whethar as. prmmpa!
-directly or otherwise) s may from time o time be payable, owing:.
oracorued: (whether or not dug at glich me) by any Obligorto the -~

Senior Creditors under tha terms of the' Finange Dosuments from

~time 1o tma and includes, Bt is net limited to-any sueh lanilities:
arising In conngction: with any Fubire: F‘ro;ec‘zs {or Fmancmg Cosls

in fespect thereof) for:the purpoges of the Comimon Tenis
Agreement whether or not such Future Project i known to, or

contemplated by, the parties at the date hereof and whether or not
“such Future Project complies in_all or -any - respects ‘with. the -
o §nvesimen tGritefla or is inciuded in the. F'mtfa inin compiraﬂr:& with'-
: the gmwswns of the Fmance Dor:uments .

; _means

".'_.(:Q'.} T any mar!gage standard securaly charge piadge Iien_'_

hypathecatmﬁ ass!gnmem‘ by way ;:f secunty,.._
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‘assignation, irust. arrangement for. the purpuse ‘of
providing security-of. other secunty interest of any kmd ik

- any jurisdiction;

{by . o _.any pmprletary mteresi over an asset ar any snniraatuai
arrangemeﬁt i relation to &n asset, ingach case created
in relation fo. Financial Indebtedness and which has the

-game commercial effect as il sacurly had been created. N

Coveritand
(o any nghl of se%—aff created By -an agreement
"Seniar_'Ere;iitci:r-éecu'rity_“ msarns the Security Interest s:reated by, thS Dasd and any other

_ -_exrslmg or future Segumy Interest granted by the Ghargor 1o the
Securily Agent _ia ser;um the payment and discharge of Setiurad

- Obligations;
““Senior Creditor Secunty " mieans a document creating orevideacing Senior Creditor Secyrity;
-_Duaument" : L e S . :
. _"Sﬁares‘“ - C L means
(&) e sharss described i Schedule 2 (Shares);
b} ‘any bifer shares in the capital of the Original édrrb'wa'g_’s:_
- whichare-benaficially awhed.by the-’(’:ha'rgor‘- '
'{'nj' ' any shares in the -:aprtat of the Drlgsnal Bc:»rrowers whtr.:h T
aré Acirad by the Chargor after the date of this Dasd.
‘which are designated a8 Sharss by the Chargm and the
- Securlty Agent at-or: abuut lhe time ot their az:quismn:sn
- and . :
oy &y othar shares in the capmi ot the Dﬁ_g.inai. Bm’!‘mwers o
: which may hereafter be ragistered. in the-name of, & .
- heneficially’ ownet by, the Chargcrr aid ltS reapﬂciwa.-__
nomingsedrirusiee,
Interpretatian-
In this Dead

124 - the'lable of donvents; the. summa{y and the he:admgs are mseﬁed far converiencs cmly- _

- and do nm‘é affsct the mterpretailon of ”‘IIS Deed;

1 ;:2,';‘2 ) -referances ia z:fauges and schedu[es are m clauses mf and schedu jas: EG ih[g Beed

123  references 10 the Cammon T@rms Agreement any Fmance Dccumem GF any - other

“dogumert: dre-to that- ‘dociyient as. me time to tima ameridad; res%ated nmrated ar
-raplaced, however fundamemaﬂy

124 referem:es to'a percan include an | nd wduai flrm Cﬂmpan}{g c:or;mrahon umncarporated

.i:ncdy of. persazms and any govemmenf @ni;iy,

B 125 taferencedio a _p‘ersm:e'n-:;luda s _suece-ssors'ih titla;- pérmittad-aﬁasig_n-aésfa"nd p-en‘ﬁ_ittfad- o

fransfersos;

; 126 - words lmportmg the pEuraf i) uda the smguiar and v ics versa amd

AET refsrances o anyf emcfﬂem mclude ‘that enactmiznt as amend&d or re-enaci‘et:i and rf R

" an enactiment is amenged, any pmwsmn m‘ this Beed which refars to ihat enactment wil

B
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be armended in stch manner as the Secuirlty Agent, afier consullation vith the Chargor,
~deterniines to be necessary In ofder to presene the intsnded effect of this Deed..  ©

Capitalisad terns dfined inthe: C_:a’mmﬁrﬁf Terms Agreament hé{ve__, tnless expressly. defined in this
' Dead, the sdme maaning in this Desd. . : I

The pmvii-ﬁl"bfﬁ':s -:Qf";:'Eéusé'_ 12 (fnﬁtéfpﬁeféfibn)- of fhe Camman Teris Agreement will be 'r;i-é_"e'med_ to

" beincamporated in this Deed s if references in such clause to “this Agresment’ were references .
to this Deed and with any othernetessary changes. . S o =

Witiara ihis Deed imgoses an obligation on the Chiargor dis sormething if reduived of fequestad by

the Security Agent, it will do soras soon as practicatle after it becomes awars of the requirement or

request.
It inténded that ihi's’docanﬁe_m 1-axe-5..eﬁe;§-'as a deed ever though the Seaur_iﬁy'ﬁgeni may only’
expcute it under hand. o : L s L .

 This Deed may be execitad in sourierparts.

constried a5 separate frors each:ofher catagory.

Fach catagery of shares descrised in the definition of “Shares’ in Glausé .1 (Dofintions) wil be

.---_’ft'hulrﬂ'.p"al_‘ty Fights -
Thé Righis ctnferied on each Recelver and _éﬁﬁ'e'a_@:‘"ﬁ 'C)ﬁ_icf;ai“'nf_' ihe-.Séétiriiyzﬁ(g-aﬁm‘r 4 Receivar
“under Clauses 12 (Expenses, ifahility and Tndemnity) énd 13 {Payments) are enforceabls by each - -
- of them-under the Third Parfiss Act. o o R L

. No other tarm of ihis Desd Is enforceable under the Third Paitias Acl by angana whe is not & pary
ta this Deed. B R e . S _

' “The parties to this Dead may ferminate this Deed or vary any of fts tinis without the consent of
. aty third party. However, they may not terrmingte this Desd or vary any of s ferms F this would:

hays the effect of terminating of adversaly affecting the Rights of an Officer of the Seciirity Agerit or

4 Recaiver inder this Dead without its consent, but only to the extent that it has natified the -
- Security Agant that it infends toenforce that cla use af the time al the fermiiaiion o variation.

- ‘Common Terms Agréement and Interoraditar Deed-

_ “This Dizéd shall '_b'e'raaté tegsthir with tha 'iﬁ::rl"nmoﬁ. Tertié Agreement. and tha _lﬁ'ﬁﬁféf?é'difﬁ?. Decd:
And, i the event of any conflict of inconsisténcy betwesn the provisions -of this Deed and tha

provisions of the Common Tarms Agreement and the Intéroreditor Deed, the rel evant provisions of

' “{he Common Terms Agreement and the Intercreditar Dead shall.pravail- In the case’of any conflict
Cbetween the Commen Tefins Agrearient and: the  Intercreditor. Dagd, the provisions of the

oo dnterorsditor Deed shalf prevail - e

© " PAYMENT OF SECURED OBLIGATIONS - =

“The Chargor will pay or otherwise discharge all Sseured Obligalions fromi fime 1o fime Incutred by - -

any Obliger urder or in conngction with the Finance Docurents when they becoms die for-
paymeant or discharge whether by acceleration or otharwise and in the manner provided for wdha .

- Finance Documents save that the Secuilty Agent and the Senfor Greditors will have 1o Gl

_against the Chargor. and their recourse fo the Chargor ‘shall ba Imited to {and may only b -
~ recovered from) thé amcint -of any snfercemant procesds -actually ‘derived from the Charged

- -Agsels after deduchion of any experises of enforcement, e e e T
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4.2
51
B

- -Cr:ammora Terms Agraﬁmem

B

B2

GHARGE

'The charges contained | in this Clause 3.

B.M . .gre gwen tq the SEDlil‘kty Ageﬂt as trustee forthe: Sﬁn it Gredliars

312 s secure g paymeni and d{scharge nf the: Securad @bhgauans and

_L_’_.‘.'.1;3_ Caragiven with fuli istle guarantee

The Ghargcr charges; by way of fi rs‘s fixed chafge all of the Rtghts wh;-:h t oW haa ancf aiE of tha:

' nghts which it cbizins at any hme i the futdre in:

a2t .fhe Shares

322 '-aﬁy Rights ar:srumg 16, derwsd fram of utnemmse cc}nnected with the Ehares {;nﬂ[udmg.'

..Dawdends and pmseeds of Dﬁs-;;::»nsaaij and

3'-25'5 : any wmra its, aphons anci other ngh’zs ol subscnbe for oF othr—;r\mse ar.-quzre Shares

: SET—OFF

: .A Senicr Cred;tor may, aftar an Enfcrcernent Dafe set off any matus'ed Sec;ured thgatmﬂs due -
©from the Chargor (fo-the extert bensficially- owned by that Senior Graditer) against any matured

obligation owed’ by that Senior Grediter to the Chargor, regsrdless of the place of paymem bnskmg :

- branch of currency of &itter oblzgatmn

!f tha nbiaga’imns are in defferent a:ua‘nancﬁes the: Fmance P‘arty may cmnvert enther Dbhgatmn at a

market rate-of exchange Irt it usuai course. e:;f iradmg fair the purpose of fhe set- oﬁ

'Thesa Hi ghts are: i add;taon Ea ths sen.uﬂly mm’erred orithe Secursty Agem uﬂder thss D@EE’

RESTRI CTEDNS

'The Ehargor will aristre that the rastnct:ons cmiasned i ihls Claiise 5 are: campiled with Lmiess'-
the Seaurty Agent. 3grees ls the C}Ghtl ary _

- Ne-Security Intsrest will exi si aver, or in reiat;on to any Lhargad Asmat wther than 8. Permitted _'
: -'Secun!y Interest. .

There wall b Ho DISpr:asai of any C.harged Asaet sava where permaited under the terms of tha- '

| PERFECTIQN

Genm‘aE actians

The Chargor wall at s own E}fpeﬂse c:reata ali such Semnty !nterasts ‘execule a%i sush

documeanis; give ai! such notices, effact alf such ragistrations (whether st the Comparies F{eglﬁ’tryz :

o otherwise), depostt al stich dacumerﬁs ard da-all such. ::ntherthmgs as the Secunty Agent may
. reqmre fram tlme ol llmean ur"der o o

_ 6,"}..1 ensure fhat it has an eﬂe—‘:ﬂ:fwe fiht«l“aﬁkmg fi xed chagge aver C:hargacé Assefs anid -

61E faclfﬁate the enfercemant of his Senicr (“fedntar Secuflty, the realisatwn of the Ghargad-_

Asssts orths exercise of any Rights held by the’ Sesunw Agent aF arny Recew::-z' uncfer o
- ineonnaction with the: Senior Creditor Security.. . -

The sccxpe of Cause B nat !am:ted by the spemﬁ‘ pr:::msmns cf Ihe rasst. af thas Claliss E:‘a or by o

any offisr. pmwsmn of the: ﬂemor Cmd tor Secuniy Dacuments
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'-She cific fequiremén't«.;' :

The Ghargar w:i

CE31 on i:he date of this Beed (6r, i it acquires the shares laler, 23 s::mn 13 practuaab & after it

doss ao), deposit with the: Sectrty Agent all ceftficates or uiher dosuifients of titlé to the
. '.SharEas and stfmk trangter farms for them, exez:ufad in blank by the Ghargar

€32 IF requitsd o 46 86 by ihe Security Agant-(and t the extent that the Chargcsr is. abie to da

- ee) amend the srticles of assaciation of any of the, Orignal Borrowsrs ‘in.the maniner
- raasonably required by the Secirty Agent (and procire that the: Original Barrcwers take,
oromit to take; all such other sleps as the Sacurity Agent miay require3 I crdartﬂ enabla

it enfcrce its SEEL!H!y‘ w:thcmi raslrmtgcn Fmd : _ '

633 O reasamah y reqgiiired o d-:i 50 by the Secur Ey Agﬂnt prﬂcure iha% fhe Se-:ur ly Agent or

“its Tiominee becomes registarad as the- baneﬁc:eal andmr legai owner of the Shares,

RN Nﬁtiﬂcation

. :If after the date: Df this: Deed iha Ghergar asqu;res oF agreas tg ar;quam Ay Sharas‘ i il Tetify
- the Seeur! !y Agem as sgon a8 reatonably practicable and will pravide it *w1th sligh znfonﬂatmn-_
: -abaut the acguis! Itcn asthe Sacunty Agan‘t may rassonably requirs, . : '

-Subsequent sm:urity

If & Senior. Crédifor receives ncﬁme that, any Secursly iﬁiaresi has been- created svar Charged
-Assets, that Sehior Craditor will be fraated as if it had lmmedlateiy dparied a naw sccount for the
: Chargor, and all paymenls received by that Senior Creditor from the Chargar will be traated as i
“they had boen eredited to the rew:-account, ami wﬂ mt:t ieduca the amount thén die fmm the:

Chargor to that Semor Credﬁtar
. 'Fmant:lal'Cnllatsrai

CThe part s fo-this {Deed c%eslgnata thﬂse Charged Assats wihich mnatftute Fmanc:zal Cul ate:ral tm-._
- ‘berunder the cortral. @f the: Securty Agen’t o .

| EMFGRCEMENT
: _- T:mva far enforcemen’t

'Tha Seaunty Agant may enfmrr;e thie: Senmr C:redltor Sacursly sl any tima: w Pk | s an Lnfcﬁ:ement:
: _Dafe f;n:* ifihe Chargar raquesﬁs ittodaso

| '-Methﬁds of erlfamement
o ':The Secunty Agant may enfm;ce the Semor Gredtlw Security by

g '?,_2_.'1 © becoming. ’tha reglstered hﬁérjer of the Charded Assets selli mg !he Ghargeﬁﬂ F\sseis oF.

athewse recewsng the: benem mf the Chsrged Assets in any way i msy decnde or

: -.'? 2 2 appc: n’zfng a Recémar ofaEI of any part m‘ the Charged Assets _

o '-arrangement the Se{:ur ty Ag&nt may at any hme wmch is An Enforﬁament Date also eﬂfﬂrﬁ:ﬁ at by;- _
“giving wiitten notice to the Chargér that it s appropriating tHose Charged Assets which: consist o

firancial collateral. On receipt of that notice by the Charger, the Security Agent will automatically -

baca‘me the absolute owner.of that finansial collateral, and the Chardor will have no further inferest

in it. The-walug of the financial collateral will, as sonn as practicable- afier it has been establisted,
b applied in discharge of the: eqitvalent amount of the Secured Obligations acoordance with -

- Clause & (Application of Privesds). Far tﬁls DUIPOSE,. !he Ser;unty ‘Agant wil value the fi nancgai
= mElaferaE a8 follows:
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734 in ’éﬁ‘ebasef-df cash, by feferene ti lfs face value received by the Security Agent;

. T..SVE':..- in. tha case of credi «:Eaumsi ot where dispc:sal has Eakm ;:riaca by reference to the;._--

- amount actually recovered by the Securrty Ageit; anrf

733 in'the cage of ﬁnar:e:;rai nstruments by reference te such publiz mdsces vaiuamns G
R _Olhﬂr mattera as tha: SecurgtyAgeﬂt rnay reasonably decrde ' :

Expressmns dafired in the Firancial Caiiaterai Arrangamemﬁs (Na E} Feegu!etlens 20[)3 w;ll have'-

" e saine meanings in this Clatse:,

-A Recsiver mitst m appainted hy ais mstrumen‘c m wrétmg, and othsmrse i accnrdanr:e with: e
. Insa!vency Leg:slah&n _

'The appa! ntmenf ef a Recewer My be made sub;aci te stch hmrtatians as are s;::emﬁect by the"
: Sewrﬁy Agentin the appmnﬁmanf : .

U omure dhsn one persan is a;r;mznfed a5 & Rec;ewer eaz:h persmn Wil ‘Have power to st
" indepandantly of any. mher e:a{r:.ept to the extent that t’he Securrty Ageﬁt rnay specify to ihe cantrary

i the appr:smtment
| The Security Ags‘y‘ni_-may'-réihfawé or replace any "'F_'{e'csiv'er;
iners o anfemement

“The Ser:urrlg; Ac:ent and any Recewer waEl ha‘ue the following powers in respec.t of the Charged i

Asselss

.':7;_3_-.*!'_ the pawars given Ic- & mortgagee or s rer:ewer by the Law O’f Prcperty f—\r:.t 1925 hut _ _'

_ thcut lhe restr idtions r:cmfsmed i ssctlon 103 of that Act,

S ?}'&2 ) the puwers gnrer: toan admrmstraiwe receivar by the !nsnlvam,y Legrslatm & d

783  the pmwer to do, aromit ta de, o bahalf of the Chargor, anyth:ng which the: Ghargar |tself L

‘could have dons, or amitied Lo do, ¥ the Charged Assets wers nist the subgar:{ of a
:Sacurﬂy Interest and the C-hargor werd fotin lnsniv:ency pmﬁeadmgs :

_.Emept to thiéxtent ;:rrawded by anr fione: of iha powers: dﬁsmhed it thrs Clause ? will ba :affec,red
E -tny &n Insalvency Evarit in relation:to the Ghargor

-Status and rsmuneratmn af Recewer

A Recewer will be tha agent cf the Chargcr it ihe Chargmr gos-s into Ilqurdatron He wﬂl have e _

-r:auf mniy fcr acl =1 agergt for the Ser;urtty Agent ever in the !rqu datm af the Chargor

The. Secnnty Agem may fmm hma te zrme detarmme the remunerataon of any Rer:ewer

Therd parties

AL parse:m dealmg with the Security Agent or mth a F‘!ecewer is en‘r Hed to asaurne ursiess it hasf
ac!ual know!edge tathe: cmntr:ary, that: .

: :?:--‘12..1 : thosa persons havethe powc—’:rto do those thmgs whech thay are purpomng ﬁc du ami :
- -'“F 420 they are exer::rsmg the r pswers pmperly

_ APPL[CATEON OF F‘RBCEEE&S

All-mitiney remamad by the Secufty ﬁ.gen‘s or Raecewar under ot in f:r:nnec‘racm wr!h the: Finznce -

© .. Décunients: {whethet- during, or before, snforcament of the Sanior Creditor Security) will, subjestio
the: nghls; of any persgns hawng o r:rriy, be appllea in and towards. payment of Ehe Secured
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: Obhgahons i such ofder as is requ;red by the: Payment Cascads in clause 11 (Payment Cascade:

aftor Enforcement Date) of the Intercraditor Deed (and, if any of the Sscursd Obligations are not,

< theni payable, by payment into a suspense account untll they becarme payable provided that if the:
“aggregate of sich menies sc placad to the credit of such suspense-account or actounts shall equal

or exceed the Seéured Ohligatiohs, tha Security Agent or the Receiver as t_he case may be shail-

o 'farﬁhwﬁh apnly tha sama tnwafds seﬁlemez"zt it the Sesured Obhga‘ilans}
E'REPﬁEsEnmnoms- AND WARF:AMT!_ES

. Represematmns aru:l warrantles

“the Chargm represents smd warfarls the matters set cut m this Clause 3 tz;w the Saaunty Agent {un g
“hehalf of dself and ihe Semcr Dreditc}rs} : : : o

. Nen-canfilct

7 The entry into and perf:;rmance by the Ghargnr of. aid the transachons r:ontemp ated by thts Deeﬁ .
Cdnes rmf andwill ot 1o the. knowledge of'the {}hargor ) :

_9__2‘1 . [:Onﬂmt in any nratarial respect wsth any law er ;egufatmn e ]udlmal or cﬁlcuaf order"

appllcab[e fo the Chargsr

922 conflichwith s constitutional documents: 67

ER-TE nﬂﬁftm’c._w;'sh:any material document which is bm‘%ﬁn@._upén.ft'ér:E't"s- assets.

Ma !itigatlan

To the best 6f The Shargﬁl i ﬁmmwleﬁge and heéfef as at the dats of this Daed ‘no iltagahaﬁ :
- arbitration o aditiplstrative prosesding s-1aking placs, pendmg or threatenad against thie Chargor

Which ceulf;i have a mater:al advarse eﬂ’ec’t oh- the- buginsgs, assets. or fmancsal cmndltmn af the_
Chargor :

o Chome nH

CSubject to Reservat:aons, the chaine by the Chargor Gf Engi fr: an 1o govern this-. Deed and the
“submission by the Chargor fo the exciugive jurlsdmt[cn of the courts of Engiand are valid and

-hmdmg

Gb[mahons of the Chargcar _

_ 'The ohlagaﬂans of the Ghargor lmder ”'IJS Deed ara darect general and uncenda’mnal obli gaﬁmns gf
i .fhe Chargor :

“No oiher securlty or’ Jzen

7 The Chargcsr his riot taken of racal ved any secur ly or lish froh‘a any of the Original Ecrmwera i
“respect of any fiability 1ereunﬂer ar‘ i respect of any cther I ablhty of any c-f the Q!‘Eglnaf Borfowers:

to the Chargor.
Na:if filings 'E'EQLlii'é‘d' :

Have for rsg;sirafan at Campames chsa atid. Subjecl to: Reservatmns |t 8 nol Recessary to

enstre tha legality, validity, - énforcaability or admnsssbt ity in-evidence of this Detd that it or any }

- atheér instrument be notarised,filed, recorded, registered or enrolied in ahy court publis office o
‘elsswhsrs in any jurisdiction or that any stamp; registration or si imilar tax or charge bie. pald i any

jurisdiction on or.in rélation 1o this Deed and th:s Deed & in praper form for s enforcement i the- :

“cours of any unsd ;c;t;e::nn

A0
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I'Iﬁ Emmumty

Nvaither the E‘nargor fior any uf ity :assets is aniifled to ammumty on.the gfounds of suverelgnty oF
otharwise. from afy legal action - or pragesding (which shall include, - without . imitation, . suit,:

- aftachmant prior to ]udgme-nf execul jon.or any ather enfarcament}

Securl’ty

o Thls Diead cieates: fhmsa Becurl ty Interests It purpﬁris %o treate and is noi: lahie ‘ia ba avmded o
otherwiss: st dside w:rn b Elqulda!;on of admmlslratmn af the. Ghargﬁf or uthenmse a

' _'-Tﬁe Chargcr Has not transferrad digposed of, asszgned pladged ar sn any way ensumberad Ay
. Charged Asssts (or it right; title. ant nterest in gny Charged Assets),-&itherin Vehicle or i part Flei

..'agreed o dose aﬂ-uer than pursuaht-to this Deed ara F’srmaﬁied Sscuﬂty intsrast

.The Shares

¥ I thas stle. ::;enaﬂcuai awner of and has fui ngh‘c and title 1o each of the Shareg and the Féughfs C

Cagoruing -to, derived from or othsivise connected with the Shares. (mc:iudmg dividands and
procesds of Disposal of dny Shares) and if andfor eEs nomirea is amﬁ wﬂl FEMET lho absnfule egal--
--owner of the Shares : _ _

Eac:h of the Shares are. quiy pald amf nefther the Shares northe. R;ghts aoening to, demed fmm o
- otharivise. cannactad with thé Shates (mc luding) Dividends and proceeds-of Disposal of any

Shares), are subjsct-io any pre-emption I iahts, options 1o purchase or simitar righte of any persan
and thare dre'ne agreements fzg 1ts oF mher matters wmah wdl e feaSDﬁEb ¥ lskely to! :

o Q 12-*& - adversely aﬁ‘act the Bhargad Assats ar any part {herenf 1] sny materfal res;:--sci

12 2 be matenaﬁly g::-re;udm:al fe the m!eresf of the Semcrr {Zr:adgttars or

R 12 % prevent the irensfer of the Shares by the Secura&y Agent upmn enfumemenf in accnrdamc- .:'

with ‘éhis Dged:

- UNDERTAKINGS
; iﬁharﬁs

:'Dunng an Enfa;*c:ement Date {aﬁti a!ss;l onca: ihe Ben o Qredimr Seaun*y I& beang enfcarsed), fhe-
- Security- Agstit will bie-éntitled to reseive al distribubions In respect of the Shares-and the Dividends

for application i aceordance with Clause 8 (A;jplmatfan o7 proceeds} chemuse th:n Chargmr will

b ent;tied to receive thoge distributi 0115

. :'i}un 19 an Enf@mement Date (and a!sa srica This Semor t’:red tor Secuniy iz bremg enfm'ced}, bu%’ S
o by Lpon Wwitten fictice torthe Chargor the Security Agent will be entitied 1o exercise: all visting and- -
cther Rights in respact a}‘ *the Shares anci ihe Dumdends cherwrsa ths Char‘gﬂr will he entatied to B

B 'exemsse {hose R gi“;ts:

T the extent mat the holder of those Shanes is mt the ;:nersuﬂ antitled to recewe those dmmbutmns'
and exeféise fhose Rights, the holder wili ;ﬁay the distributicns to the person entitied fo them At

will estercise those Rights in aacordance wﬂ:h the reasenable requarements of the: sersc‘:vn entit] ed 5.

' ex’ermsa them:

Ths Chargar wnﬁl pmmgsily pay a!E c:salﬁs, matqlments oF cfher paymﬁsnts which from time fo ’t1mef- N

- pecomea due in fespect of any of its Shares; and the Saﬁuriy Agen! wﬂl not in any mrcumstam:es-' S

ineur any. fiah izty in respecl of ihem

_ 'The C‘hzarg'cir w;EI rml permrt any af the Qriginai Bsrrewers is:l

RERRY 1 R cancel increass, s;rea*e lssus pr g:ut undﬂr Dptiun {u} any mare cap:!ai a1 (u} aﬂy Toan

capltai cﬂnvart:bla into Shares of
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10.5 2 make any a%teratian to, ‘grant any r;gh{s in m!at!c:-n ta nr etherwme re-urgamse purchasa '

iy raduca its share caplial or reserves fnany way

: Generai uﬁdertakings

““The Charger will ot convens & meetmg of amf of the COriginal Bnrrowers with a view v 1o passrng &
~resolution that any of the Original Berrowars be waund up. o S

-The Ghargm il it take any step w;lh the: Ini’ﬂntmn of adversely affec!ing the vaELse or.
_ 'marketabllltyafthe ChargedAsseﬁs .

'The Ehargcr witl nntxfy ihe Seturity Ageni as sccm as it i&ecmmes Aware m‘ any matter whxch might

feasonably be expected to-have an adverse effect on the Rights of fhe Seeurity Agent urider the.

" Eanior Credltor Security.’ Tmse matlem il uda & clalim by any r.iers&n to an interest m A Ch:a;rged o

fissat,

"?_i‘h"e 'c;hs-rgar-wiﬂ;_ pﬁm‘s}ide--m thia-secﬁ ity Agent
’tﬁgﬂ uch mfcrmatlan abuut the Chargsd Anwts

"E.Q;;Q.-Z -such mformatun abuui the Emtanl iu whlc:h it has compiled wath E&; oblsgahons Undar ihns; '

" Daad; amd

“f0s. 3 .Gc‘uplés, o such: aacumenés wﬁiﬁh'c;aitafs "Evidehcé:t:i‘ felate fo its Chargsd Assats

hg the: Sewnty Agenl may frum tlmrs- tu t[me reascmab y request | . ' .'

k _.The S@nmr Cred forg may exchange beiween themsaEVBs any mfogﬁaimra re atmg tc:s the Charg@r
L ’éhﬁ Ghargm' does ol gemply with its mbisgatms under fhis Beed the Secunt&; ngnt may- du s

~oni'the Chargors behalf on sich basis as the Security: Agent miay reasunabiy decits, That Chargor
o will indaminity the Secuvity Agent on dsmand againstthe amaunt carlified by the Security Agent to

: -.tre the cast, less or liakziéaty suffered by ftasa rasn ft w::i’ dmng &0

o I}URAT QN oF THE SEGURE?Y

- The thga!mm of the: C“nargnr umder the. Financ:e ._Gﬂurﬂﬁ‘!ﬂth“’ :and tha qecurrty cr‘eated by ther.-" -
- Senior Gmd tor Sezurlw whlF cantmue unul the earElar of the: date o which: -

R *1'3.1-._1. - tha Sﬁﬂurﬁd thgatmns have Bear irrevocably and wnc-:ndl’wnai ¥ pald or drscharged i

bl rmard%ess of any infermediate pavment ar discharge m whule or in part; of

A -_a&hﬂ Secunty Aq:mt has raceived a szly parfecteﬂ r'harge over gl r::f he: 'Essued shasre.- '

capital of each of the Obligors:as grarited by Heldeo. The charge will be Tully perfected .
. ofice Holdeo: has' met e réquirements g6t ol in clauses 5.31 and 6.3.2 of B
" aver shares granted by it n respect of the shares in sach of the Obligors (as reforred to i
paragraph 1 of Schedule 8 fo the Commion Tenns Agresment) to the salisfaction of the

: 'Secun y Agsni dclmg H‘EESQhabiy} Thig Secuniy Agent wa!i sonfirm onge it is so st sﬂed

frm.n}

| _ (tha “{}isaharge Date“}

L The Secunty ﬁgent shali &5 500 as. r@ascnably prachnabEe faiisw ing the Dascharge Uate and: at

the sost of the Chiargor, refeass and discharge the séeurily orasted By the Sanior Creditor Spmmty -

o by pqudmg | dead of relaasa it ine Emm se! ::-ut sn Scmdula 3 anrm of Beec{ of Raleam?

it any paymeﬁi by the Ghargor or any gther se::unty pmwuer ar Eny re!ease glven by the Sax:,ur 18

-Agent {whether in respect of the: Secured . Obligations or ahy sectirty” far them ar athanwse} B
E avmde::i or raduced gsa resuEt of msolvency or any similar event:

'113,_‘-3 Aha I;ai:ii:ty of . the Qhargar iindar this [ leed il mﬁtmue a3 lf the ;:raymant re.laass .

avcldanae oF reductm had. ot ootired and’

B 12

 charge - -
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S AT The Chargor will, in addition, pay any applicable VAT o1 thbse amounts. -

“13.6

- without any seboff or ether deduction.. -

11,32 the Seclrity Agent will be Eﬁﬁ'ﬁé.di.ms_ recovar the V-a'i";ue_:. or- amaunt of that seé_lz'rsty -c'v"r_.
‘payment from the Chargor, as if the payment; refease, aveidance of reduction had not
- gtourred.: : S o ' '
"_'Séf;ﬁcini-g_ﬁfﬁf"tha__[;sﬁ-é;if:':P'rbberE:y'Acti'?QESZ_W?E'E' nét'--ap';ﬁE'y"-tt;--ihe'-Ssﬁinr'é.raﬂli’tor'}Sé&uf.i:ﬁa‘.* o
_ The pe-_;{gésu?iﬁf p'e‘rf-fqd forthis Desd s the period of 125 yaars o the date-of this Deed.
'EXPENSES, LIABILITY AND INDEMNITY
“The Chargo? wil; Dﬁ d’ém'&iﬁﬂg-p_é}f:_:ﬁﬂ.: iegal and sther costs and experises {including any stamp:
duly, registration of -ather sitnlar taxes)y inourfed by the Sscurlty Agent-or-by any Recewer in:

gohnection with. the: Senior Craditer Secuirily, This includes any costs and expenses relating to {he
snforcerment or preservation: of the Senjor Creditor Securlly or the Charged Assels and to any

. amendment, walver, consent or release reqiiired in connsetion with the Senior Creditor Security.

© Mether he Seeurity Agent far & Racaiver .;]ﬁ:g.‘-'gn'y: aof thelr Officers Ml‘i-:"be-i'n zahy'wzza'y-l_%ab'ﬁé Gt
- responsitle to the Chargor for any loss o liability of any kind arising from any act or amission by 1t

of any kind {(whisther as moftgeges In possession or otherwise) in relation to the E.hﬁarg’eﬂﬂsﬁet& ol
the Senior Crediter Securlty, except to . the extent caused by Ks own negligence. or Wil -
rrisconduck. g o ' IR -

“Itis Ghargor wil, 6 demand; indeminlfy each of the Secufity Agent, & Receiver and thsir Officers
- tespect of all costs, expenses, losses’ or-lisbilities -of any Kird which it incurs or suffars in

- connection with:

1287 snything done or omited in the exerciss of the powers conferred en it under the Senior
o Creditor Security, unless it was cauged by its g‘_ms_s_n‘egitgemcefcrwilfui:'_mi‘smnduﬁﬁ;' o

: '1232 " a claim ot any kind (whether relating to the snvironment arolherwise) made agalnst &

which would not hava ariser i the Senior Graditor Security had ot been granted and
which was: not caused by its gross nagligence or wilfub missonduct; of R

1235 any breach by the Charior of the Fitarice Documents.
PAYMENTS o |

Al paymants by the Crargor urnider fihie._Semm-crejd&aﬁ‘is ecurity Docurnents will be made in fll;

Jf any tax or othiar s must ba deductéd from Ay Fmount pagable by tha Charger under the

“Sarigr Credilor Security Documents, the Charger will‘pay such_ addifional ameunts. as are:

recessary to ensure that the recipient récelves & nel amount equal o the full amountit would have

- recelved before such deductions... -

- All amounte payable by the Chargor Urdsr the Senior Graditor Security Documients are exclusive of,

I the Chargor fails to make a payrent to a person under the Senior Creditor 'Setiuriéy Docurients,
-t will pay interest to that persor on the amount concemed at the Default Rate from the date’it

. should have made the paymsntuntil the date of payment {after, as well as béfore, judgment). -

‘Mo payment by ths Charger {whether Under 2’ cout order or otherwise) will discharge the
" Cbligation-of the Chargar unless and urtil the Senior Credilors have received payment in full in the
©eurenzyinewhich the Obligation s derominalad. If, en-gonversion into that currency, Tha ampunt of
" the payrrient falls short of the amount of the Cligation toncerned, the Senior Crediters will have &

separate cause of sction against the Chargor for the shortfall. -

Ay ceftifieation or deteminatior: by the Sacurity Agent of ai amount payable By the Chargor -
under this Deed s, n the absence of manifest oreor, conclusive evidence of thabamaunt. .




14, REMEDIES .
1y The Rights created by this Deed ars In additian to-any otber Rights of the Senior Creditors against
: the: Chargor of any other security provider urder any olher documentation, the genaral law or:
-Gthe‘mf ige: Thay wi I rgt m‘sgga_'_mﬁih or dirsdt ihic_lse- _Gihgr-ﬁig’hi_:s} :a‘r;d-'alfe not lirited __hy"-t-hem‘..

442 No failure By a Senicr Craditer 1o exercise: any Right under thils Deed will operalts as & waiver of
' that Right. Mor will & single or-partial &xercise of & Right by a Senlar Creditor: praclude s farther
Cewgroige, y S : ' B L S
143 1 st sny fime, any provision of 1his Deed is or becomes illegal, invalid-or unenforceable’in any:
T raspéct under any law of any jurisdiction, reither the legality, validity :or enforceability of the
temalning provisions nor the [egality, validity o enforceability of that provision in any ofher respect .
or under the law of any other jurisdiction will be:affected or impaired in aty way: T

45, POWER OF ATTORNEY -

154 - The Chargor, by-way-of sesurity, irevorably spooints wach of t’_h'e-'S»ec;ufi'ty-;ige‘n_t_: and any Recsiver:
~severally to be its allorney: R e S S BRI ;
1541 o do anything which the Chargor s obliged 1o do wider the Senior Craditor .'_:St'aazlurit:;"-' -
-Desuments; and- e o ' - e

1542 fo exercise ary of the R"E"Q_h“t's'-&ah'fér‘i‘éd an the attornay by the Senjor Creditor Security

T Documentsorbylaw, o o o CE = . B

452 The appointment effectsd tndst this Clause 15 (Power of Affmey) shall take effect immadiatey,
- bt the powsrs confeivad shall only bécore exercisable on an Enforsemant Date or if the Chargor '
“does ot fulfil any of tts obligations under this Deed withir five Bisiness Days of nefice from the

_ -Security Agent 1o do sol B : ST . : '

153 . The Chargor will indeniniy the Sesuiity Agent on demand agairist the amount centfied by the
© Sacurity Agent to be the cost, loss, or Habiity suffared by the SecuUrly Agent when acting as an .

- oatfamey ' - o BTN e .

16, THE SECURITY AGENT
A1 The Seeairty Agent méy be replaced by a suscessar in sccordiance with the Intercroditor Deed.

482 On the date of s appointment, the successor Security. Agent will assume all the Righls and

s “Obligatiars of tha reting Security Agent. However, this does not 2pply ta any Obligations of the
fetiring Securly - Agent which arise out -of its. acts or omissions a8 Security Agent before the

. appeiniment of the successer, in respect of which the tetiring Securily Agent will continue to have
“the Obligations impsosed by, and the Rights contained in, this Deed and the| ntargreditor Deed, - -

“The refiing Sectirty Agent will, at the Chardor's expense, provide s successor wifh <opies of
thiose of its records as Security Agent as s sucoessor properly requines o performi its functionsas -
Security Agant, ) L : ' : ' e

163

47 NOTIGES. . -
A7 Anynotice orotfier communioalion o 3 party to this Desd must bé i writing. Tt miist be addressec:
- for the attention of stich:pefson, and senl to such eddress or fax nirmber agthat party may from:
: fime to time notify tohe otherparties, - o oL
72 It will ba deemad o have besh recelved by the relavant parly on-receipt at that address or-fax
Hlmber, S - S T e _ o
173 - The iniial administative detalls of the parties are contained in Schaduls 1 (il administrativo
: ‘details of the paities) but a party may.amend its own detailsat any tirmeby notice to the other party, -~ -
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182

18.3

124

_Any notice to the Chargor may alternativaly be SEht._EO iis registered office or to any of its places of

hiisiness or to any of is directors or its company secretary; and 1t will be deemed 1o have been

 recaived when delivered to-any stch places or persons. -
‘LAW AND JURISDIGTION |

' This Deed and any noiconfraciual abligations. cormected with it are govermed by English law.

The touits of England have exclusive Jurisdiction o sattle any. d'i'sﬁuta._ariéingf out ‘of or in

- gonnection with this Deed o any non-sontractual abligations connected with it (including & dispute:
regarding the existence, validity or terinination of this Deed) (a "Disputa”]. '

The parties agfeé that the courts of England ars the most appropriate and gonvenient courts fo

“selile Disputes-and, actotdingly, that they will not argue to-ther contrary. -

- Clduse 18.2'is for ths benefit of ih‘g Securily Agent only. As 2 result, the Security Agent will iét b
prévantad from taking procaedings relating fo a Disputs ih-any othier courts with Jurisdiction. To the

axtent allowed oy law; the Security Agent may fake cencurrent proceedings in-any. numbet of
Jurisdictions. - o : S _ B

“This Deed has besn exscufed as  deed, and it has been deliverad on the date stated at the beginning
- of this Desd. . . - _ . _

1% '




INITIAL ADMINISTRATIVE DETAILS OF THE PARTIES

Chargor The Renewables | N/A Company Secretary
' infrastructure Group
(UR) Investments Limited

12 Charles H Sfrest
{ Lofdan

SWAY 40U

Uhited Kingdori

Securify Agert Kar IPEX-Bank GrbH, | +44.205 1409835 Mark Higham [ Andrew
' Londor Branch Culverhouss [ Simon
P ' Brockshaw / Federico
dth Floor Floriat

50 Fenchurch Street
London

EC3M4AD

United Kingdam
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SCHEDULE 2

SHARES

Urdinary Shares

Freasdall Energy Limited-
| Génge o Reﬁswabfe | Qrdinary Shares £1
Eriergy Limited
Hill of Towie Limited Ordinary Shares £1
Raos Ensrgy Limited Ordinary S‘hé'r’eg £1
'_;ree_n' Hill- Energy | Ordiriary Shareg - | £1
Limited '
WIC Power Limited - Ordinary Shares E1
Tallentire Energy Limited ' Crdinary Shares £1

A7




_Qn Ehe Effectwa Date {as defined belcw} the Securlty prwlcled under tha Shar@ Gl‘z:arge is. to be._._
feleased and. the Company is o be dschargsc;i and: .released frum all obligations and liabilities

'SCHEDULE 3

FORM OF DEED OF RELEASE

M

KW IPEX-BANK GME-H {No.. BR(}‘I 0252} with its branch affice’ at 4‘“ FEocr Bl Fenchurch Etreel

“THE HEMEWABLES EMFF{ASTRUCTURE GRGUP [LIK.) INVESTWEENTS LIMJTE{) (No 09564873}-'
“Whise regmtered uffice. I8 12 Chares 11 Sireet, Londun United szgdom BWTY 4QU {the

'Un:Eer the terms m‘ ihe Cammcm Terms Agrﬁ-emem the Gcmpany and fhe Senurlty Agent entered n’to‘- -

The defin !sons and. rulas uf mtemrefataon i C‘-Eausa 'E appf;

Terms the: comman tarms and daﬁmimns agreernef':t c&ated [+ batwesn (1)
- ihe companies Fsted thergn (as Borrowers and Obhgms} (2) Hill of
- Towie Limited (as Obligors’ Agenty (3) Fulure Project Companies {as
-Borrowers: and Obligors {by gocession)) and- (4) KW IPEX-Bank -
GibH (28 Mandated Lead. Arranger Faml ity Agen&: Lﬁﬂd&!” ard:
' Semrfly Adent). _

the share: uharge crested Wy the Gampany‘ i fa\mur of the Secunty'
--Agent ot [+] (Charge Code: ]) . _ _

3thE,- daite of tl'ns Deeci

alt assels property revenie, rtghts and mlerests of any klnd whach :
: -are subject ta Sec;unty . . :

' ':any asg] gnmem by Way of securlty, charge hen marrgage Eedga.

or other sscurily interest created by the Genipany. in favour of the
“Seeurity Agent, whs-ther umde; the Share Charge or btherwis& '

} 'Unfess gweﬂ g dﬁfferent Feaning in. ihas Deed terms deﬂnesd gk the Commmn Terms Agreemenl have- :

DATE
" PARTIES
X0y
R LDHC]GH EC3M4AD the Security Agent).
@
| '3-Gompany)
.WHEREAS
@
. the Share Gharge.
: {E‘:) -
| -grissted hy the Shara Charge
i 'DEFINITIUNS AND INTERPREMT;@N-
| “Comman
- Agreement
.. Share C_h'arga E
' Effective Date
 Released Property
'EE -. |
o the sams meaning when.used i thi is Deed. .
43 | 3_Eac:h !‘Pf?i‘&ﬂt:& i thig De&d o

S ‘3’3 S ths snngular inc udes tha p!urel and vice v:ersa as the conitaxt permtt&*- or fetuires;

132 - any provision c}f any shatite or of any- subord hats legis/aticn. feans, ot any {ime, the
0 relevant provision as in-force at that tima (aven if it ing becn amended or reenacted since.
the date of this Daed), um!ass this Deed: express y stal;es ctherwnsa or the cardext recgusres :

'-cathafwtsa and:.
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e

82
43

44

B -mcuf’reci by the Secunly Agentin da ing s0.

133 _oany. pmwsuon nf any statufe at any. ’sme meiudes any subordinate Ieg{s!at!cn Migds

oufsuant to or in respect of such prevision-as in force al stich fime {whether made before.
‘of after the date of this Deed and whether amendad or re-enactad since the date of this
Deed) un!ess this Dsed expressly states ofherwesa or the contaxt requams ctherw;se

; Where sc&me‘ahmg (or a list of ‘thi ngs) i& mtmducad By Ehe crd imsludlng oF by tha phrase B

particular, o is folldwed by the phrdse or otherwise, the intention s fo slate en example (or

~ekamplas) and not to-be exﬁaustwe (and lhe sae: appnes where clher srm;rar wc-rds ar phrases are”
';used)

- Each: haadmg in thls Deed s fnr converience Dﬁl‘y’ it does no’c aﬁect tha meanmg of the wards wiiich
.':’nllt)w it :

' RELEASED PRU'PERTY

Wath eh?ect from tha Eﬁectwa Dafe lhe Securn[y Agent rrrevocabty and uncundatsnna]iy

"2;1,'*5' - -releases iha San::m ity créated by the Cnmpany ovar ‘che Reieased Pr@;::erty by or pursuant' '
S folke Shere Charge '

'..2,"1;2'__. releasss the f:@mpany frgm aEl it cavenahts hab lJl[es andl’ obilgatatms under the Share _

' -;Charga arnid.

515  roassh gns to the Gnm;::any absalutely all or any part of the Rsi eased Prapezty it any)- 2

_ assrgﬂed {1 the Secur iy Agent hy Gy pursuant to'the Share Charge

S‘—"a-am the datw of this Daed, the Gompazw will ha\;e no further n%:rirgat:ans under the Share Charge

GG@TS ANB EKPENEEE

_ _'The Companyr shati pmmptly w:[h BEJ:::H'IESS Bays of demand ;:ay fhe Sacursty Agan’{ the amount‘_]
--of all costs and axpenses {snc!udmg Iegal feas) insurred by the. Sesurﬁy Agent in connection walh the-i _

r;agmsahﬂn preparalson prmtmg anci axatution of th:s Dead

MISCELLANEDUS
. _l‘;’bun‘tei-pa'r‘is

© This Daed may be«. execu!ed In-any. Atmber of cmmlerparis, afid this. has the same eﬁesﬁ; as f the:'-”'
' slgﬂatures an the caunterpaﬁs ware cna single copy of this Daed. .

: Furthe;‘ assurance 5

'Th@ Sacunty Agent shall, on raguest a*f the Cﬁmpany, do whataver is zrasscnably necessary in Grder
o give effect fo this Deed; The Comipany shal o ;equesi of- the Security Agent pay al the costs’.

_'Executmn B’f'l;hls E‘reed -

if the parti = execute this Deed it separate coun’z&rpart& it will take effect as if ﬁhey had all executed

asingle copy.: This Deed is intended to ba & deed aven i any party s execution is not in accordance
-wrth the formah fies reqmracﬁ foi the: ex@nuimn c:-f deecis :

:Nu thlrci pariy nghis

_ -Any ;:sersc:rn who is not pariy to thss Deed ?'sas s nghi under the Caﬂtracts (nghts cf Thzrd F’arhes}
..Aat 10988 to enforce orio enmythe beﬂéﬂ ::sfarw term of this Eleed . o

' GQVERN NG LAW

ThJS Deed and ang; nan«contractual mhl gairuns mnnected wﬁh it are gwerned by Engirsh i

gy




5.2 Thie courds of England and Wales have exclusive jurisdiction lo settle any dispute-arising out of or in
connaction with this Deed or any non-contractual obligations connested with t. .

“This document has been executed as a deed and is delivered and takes effect on the date stated at
the beginning of it.
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EXECUTION PAGE TO DEED OF RELEASE.

Tha Security Agent
Executed as a desd by KIW IPEX-BANK GMBH

and

acting by  Authorised Signatory

A BH r e m rem e e e m M P4 BRI N R R RN R n e R Rk AN 8 e Y

Authorsed Stgmatory

The Company
Executed as & desd by THE RENEWABLES

INFRASTRUGTURE . GROUP (UK} INVESTMENTS oo oo sese st scseesebits

LIMITED Tiractor
acting by . & ditactor, _
in thé presente. i

ngnaf!}fe {W!fﬂSSS) e G e b e RN ; ..;...

pﬂ-ﬁ! Name . e R TIPS TR —— —

R R R e b e e 4 R G F 0 8 e A el A R S G N T e T R

OCCU;(IBHOJ? D PSR SRR L SR
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_SIGNATORIES
‘The Ghal'g'ljf”
Execuled and dell verad a8 H deed forand on behalfof

THE EENEWABLES INFHAETRUCTURE GRDEJP (LEE{) INVESTMENTE‘: LINITED.

~ acting bya dll'el'}tﬂl'

Ditectot @'l d ”_&tbrﬁ_a
1 the prasence of -
: Witness |
Si{;;?ﬁ'atu'ré; '

...Nam.e:'

Address:

 The Security Agent

Exetuted an'ci'de_sive'fed ‘a5 deed for and un:behaa:f'=-.
 KFW IPEX-BANK GMBH '

- acting by

Auithiorissd _.S"i'gha_fory-

 Authorised Signatory |

- i the presence of:
Witness

' __-Sigﬂiatgre: .

Mame:

Address:




