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Registration of a Charge

Company name: 99 DRY CLEANERS AND LAUNDERERS LIMITED

Company number: 09564277
X4IMLV7 4

Received for Electronic Filing: 23/10/2015

Details of Charge

Date of creation:  22/10/2015

Charge code: 0956 4277 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09564277 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09564277 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9564277

Charge code: 0956 4277 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd October 2015 and created by 99 DRY CLEANERS AND

LAUNDERERS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 23rd October 2015 .

Given at Companies House, Cardiff on 26th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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99 Dry Cleaners and Launderers Limited

0

HSBC Bank ple

Debenture

Registered af the Campanies’ Registry on the:
Dl

Form ol cherge Mled ot HM Land Registry under reference MII012E
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This Debentuie by way of decd made the L hagi  dayol Do 20

Botwern (13 99 Dy Cleaserk and Laonderers Linuted
Number 08304277 (the " Compdny"} and

{2y HSBC Bank ple {"the Bank") (registéred in England sumber 14259 whase address for service for ety onvthe
register is; Seewrities Processing Gentre, PO Box 6304, Coventry, CV3 oy

WITNESSES ds follows

Debenture as security for the Debt

1. This Debenture shall be security for the payment and discharge of the Debt menttoned in Clause 2 bolow.
2, The Debt is all money and Habilitied whatever, whenever and however incurred whether now orin the

future die, or becoming dug, from the Company 16 the Bank ("the Debt™}

This inelodes, bui is nol limited io;

{a) overdrafts, loany or other facilities and further advances. of money;

) goarantecs and indemnities o the Bank and any of the Company's other contingent habilitics;

{gy discount, commdssion and other Iawful charges and expenses;

(dy  interest i accordance with any agreemient between the Company and the Bank and. if there is no

' agreeiient, interest-on any Mgy and Habilities due from the Company @ an anmial rale of 3%
above the Bank's Base raie from e to Hng cotiputed and componnded monthly anid/or. d&t{nr{iirig
{o thee Bank’s then current praciics: Interesh gs-above applies Before and allerany desmand or
Judgement;

(o) money spreed (o be pard by the Company uader Clanse 25 below,

The Agreement to iy the el

3 The Company agrees fo pay and digcharge The TIebUwhen (e same is due 1o be paid and dischiarged.. 1t
acknawledgés that the Debt shall, in the absence:of oxpross writien agreement: by the Banlk to the: contrary,
bie; e and payable tothe Baok wpon demand,

Security-given over the Company's Assets

4, The Company, with fiill title gnaramiee; and as security forihe pavment and discharge of the Diebt,
charges-
(@) By waiy of fegil morigage all frechold (including conimonhiold) and leaschold land now vested in the
 Conipany logether with all buildings fixtures, fittings and fixed plant and machinety now or at any

fife dfterwards on it. This inchades (witheu finiitation) the Tand described or reférred to in Part | of
the First Schedale below subject only 10 the other mertgages or matiers (if anv) mentioned in Part 2
ol the First Schedule below,

by By wav of first fixed charge, ihe chatiely immsdmg il additions and mprovements o, and
replacements of, thent fmm time fo ttme), securifies. infellectoal property and/or other properly
inentioned in tie Second Schedule below. .
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() By way of first fived charge (except o8 already cimrgcd above): -

ﬁ_i{) Al the present and Tuture right; tGtle fmd mterest of the {em;}dm b OT o Ry ‘frochald
(nchiding commonhold) or leaschold land or other immiovable property wherever sitaated
and all fixtures, fitfings and fixed plant and machinery vow or at any Ume afterwards on it

{i1) All chattels now or at any time sftérwards belonging to the Com any, This excludes any of them
Torthe thoe hmng femuﬂg par{ of the-stock in trade or worksin-progress of the Company or
which are, Tor the time being, ollierwise: cffnchwh charged h‘y way of legal morigage or fised
dmrgc by this Debeniture.

{1y The berefit of all rights, Hoences, guarantzes, rent deposits, contracts, deeds, undertakings
and warrantics refaling 10 any Jafid o other propetty ineniioned above and/or to any frade or
business from tie fo tme carried on by the Company:

vy All book debts and other debts and mongtary claims aud any rents, lisence foes orother pavments

due Frorn sny Jessee, Heensee of occupier of any immiovable property wherever sitdated now or
al any time afierwards due owing of icorréed (6 the Company. I addition, the fall bevefil of
all puarantees and securities Tor them and all liens, reservations of il and uther rights
enabling the Company to enfoice any such debts or claims (collectively called the "debts™).
“Phis excludes such debts and. claims (iCany) as the Bank may from time to fime have agreed.
in writing with the Company which shall not be subject to this fxerd ¢harge and also such
Gebiz aod clabms as sre charged in accordance with paragraph (v) below,

(v}  Anyeredit balance on any accomnt of the Coinpany with the Banik.

{vi) Any credit balance pn aity aucount of the Company with-any bank (other than the Bank) or
mh{:r PREESOEL o '

(vily Al poogwill and uncatted ;apllfﬂ for the time hﬂmg af the Compan

(viily Al stocks, shares, debendures, bonds, loan capital snd ofher securitics of any deseription of
auy otfier person (ncluding, witlowt Limitation, any subsidiary-or subsidiary indestaking of

Uie Company); Treaddifion,
(5)  all righis to subsoribe to-or convert other seburities into or otherwise: ‘Accuire any such.
' scourities aow of ab any tixe afterwards belonging to the Company,
{by  ai dividends. inferest aiid other ticome and all other righisof whntsoever kind deriving
fmm or incidental to, amy of thiose {fopethier with sny securities mentioned in the Second
Schedule below, collectively called, the "securiticsy.

GxrAll letiers patent, trademiiks, service marks, designs, niihity miodels. voprights, design rights,
applications for registration of any of themvand the sight o ‘apply for them inany part of Hie
wafld: 1o addition, moral rights, mventions, confi dential infermation, know-tiow and fighis
of o sl mature Antsing oo Sulsisting atwwhers in the world i relation 1o all or any of the

'abms: (w Tether registored or unmyqicmé) new or at any time afterwards’ belonging 1o the
fogether with any of the same mentisned inthe Second Schedule below,
iza‘;ﬂ'l’r-;:&;i-: vy -called the "intellzctual property™

(xy All paticies 6f life insurance or assurance. and all rights and clalms to-which the Company is
AW, -OF kY af gy Hime .aiﬁ:'ﬁﬁ%fﬁtirﬁ.sj.bﬁm i entitled in relation to the proceeds of them or of
any other policies of insurance of any description (including, withew limitation; the
msurances menfioned i Clanse &) below),

{u}fm rights and other property to which the Company is now, of may at any g afierwards,
Bodorne ertitled a5 a resul of orin connection with, any proceedings ﬂarmmmd or
conpmeiced under the Tnsolvency Act 1986 or any similar legislation. in any inrisdiction.

[xiiy  The benefit of all agrecments for the provision by the Company to.any person of auy loan or
credit-or other finuncial accominodation ofany description (incleding, without Himitation, any
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)

finance leases and hite or ire-pimchase azréements) row, or af any ime aflerwards; entered,
Jinto by the Company. '
(xilty The pn‘mu,dﬁ ol sale ol any property meationed above:

By way of loaring chargs, all the undertaking of the Company and all iis property whatsosver and
wheresoever hoth. present and futire,. This will not include any part ﬁf the same which is, for the
fimc. being, effectively charasd by way of tepal mortgage or fixed charge by this Debenture and
recognised as effectively so charped under the laws of the jurisdiction in which the same is situated.

Ths property reférded Lo dn paragraphs (B35 and () shove ixsollectively called the "charged
groperty”, The property reforred to in paragriphs {2) (b) and (¥ (together with any property for the time
bsing effectively charged by way of fixed chiarge by the application of Clause 5 below) is collectively
called the "fixed charged property™.

Bank's ability to convert Floating Charge:

X

Thie Bank oy, by notice inowriting o the Company, convert the foating charge created by Clanse 4(d)
above dnio o fixéd charge inrespeet of such of the property.of the Company as1nay be spectfied i such
notice. It may do'so,

i)

if-ori the happening of dny of the events ruentioned i Clavse 11 below, or

fiik i appears 10 the Bank that such propérly is-in danger of §éizure, dﬁ*-‘.lrcss d_ihgame or any other form

of legs! process or thit the same, and/or the seeority now eréaled in respect of if, ivotlierwise i

jeopardy.

Togither event, the ability of the Company o dealin any way with such property shall cease
exeept 1o the extent that thic Bank sy otherwisc agree Inowriting,

Restrictiong on Comipiny

(8

The Company shall not, except with ihie prior wiitien consent of the Bauk: -

(a)

(B

e

1d)

drgate; of aliempl 1o-create, or allow fo'subsist over all or &ny of the chiarzed property, a8V m merigape.
eharge, lien, pledge orother sceurity other thar this Debenure and thie morgages or attérs (if any)
mcnua‘ﬂm} in Part 2 of the First Sch{:dwie hudos: or

allow any ;mgahlu property, Torming parfof the: ﬁ-»:ed gharged property, lo leave the possession of the
Company {except Tor thi purpose of tedessary tepair or mgintenanee} or o be used by any person
other than the Company or for any pirpose diher Hian in connection with tis businesy of the
Lonipany; or

releass, exchange; compoiind, set off, srant time or agree to any other arrangement in respect of, or
i any other way deal with, all orany of the debis except as expressly atlowed by this Debenture; or
part withi, hire, lend, sell, assigi or dispose of all; or any part of (orany right, Gile or interest in), the
fixed charged property or all, or {except by a sile or digposal ifi the ordinary courss of the Company
business and for (he purpose of carrving ou the same) any part of the remainder of the charged
progery,

Land Registry Restriction

T

o respect ofany p
N Laid Registry

artof, or inderest in, the Dixed charged moperty e to which s or becomes regristercd al.
v, The Corpany. applmg to HM-Chief Land Registrar fo enter the following restriction on

the Proprictorship Register of the title ol all such propesty: -
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"No dispasition of the registered estaie by the pmpr;uur ol the registerad estite (310 be registered without
a written consent signed by the proprietar for the time being of the charpe dated ¢ Trerw
i Tavour of the HEBC Bank plo weforred o in the Clinrges Registor”

Campany’s Obligations to the Bank

8 Unul this Deberdure s discharged the Company will -
() 0 Tnsure, and keep insornd, the charged property with such insurer and zgainst such risks and in
such amounts and otherwise upon such terms a3 the Bank miay reasonably requise:. 17 the
Bank makes no requiremient. then in accordance with accepled prodent busingss prar;:tmf: from:
time to-time nrespeet of property of the same type.

{1y Panictually pay all premiums and other monics negessary for keeping up such insurances or any
ottier i insiirance referred 1o in Clause 3(e)x).

(i} See that the interest of the Bank is noted upen 1l policies of snch insurance or (if the Banlk.
reasonably so reguires) that the policy is held in the joint names of the Cotipany and the
Bank.

() ifthe Bank: rensonably requires, produce to, or deposit with, fhe Bank all such policics and the
receipts for all preinum and other payments necsssary. for effectin g amd keapmg, up-sech
polities.

{v) Promptly notify the Bunk of “anything which may give risé 1o a cladm under such policy(ies) and
ensure that fiothing is done or ot -dong as a consequence of which any such policy might be.
adversely affected or which may increase the prentium pavable.

iy Notify the Bank prior lo taking any sleps to-open an aceount with any bank (other than the Dank)

_ or other person. _

11 1% agreed (wheiher or not this Diebenture shall have become enforceabls) that! -

(1) The Bank may. (but without befug under dny-duty 1o do so and il it-reasonably considers it
viecessary to doso) itself affect such tsurances. 11 does so, the Company ¢hall be liable fo
the Rank for the cypenses Tncnrred by the Bank in doing so,

{iy Al sums at any {ime payible mider dny sueh polictes ol insurance shall (subject 10 any prior
rights and claims of any third party) be patd to thee Bank. 1 the saine dee not paid directly to
the Bank by the insurers then the Contpany shall be frustee of them for the benefivof the Bank
anid shall accound fo thie Tk accordingly. The insurance monies shall at the option of the
Dank be applied (subject 1o Claust 28 below) b of towards the payment or discharje of the
Diebt or Hy ouking-geod or recoupingy expenditure in-respeet of the loss or damiage for which
such mofiey e redeivied,

By (1) Keep all buildings on any land charged by this Deébentirs and all fixtures and plant and
machingry ot and io them (and all olher tangible property comprised in the chiarged property)
in pood and substantiol repair and condition.

iy Whenever any of the said buildings, fi xtures. fittings or plant and machinery are destroved,
damaged or deterinrates, imimediately repair, replace and make good the same. If the
Comnpany-shall fil to do so, then the Bank shall be chititled (Bt not bovnd) 1o do so instead.

¢y Novwithout the prior written consent of the Banle -

(33 pull down of remove the whole or any part of. Ay buildings Tormine part-of the land charped by
this Ddbentare;

{i1): sever of urdfix or remove any of the fixtures or fitfings; o

gy oxeeptfor the purpose of effecting necossary ropairg to them or of replacing the same with
‘pew o improved models o subsiitutes, rémovi.arry of the plant and machinery belonging 1o,
or.in use by, the Conipany.
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(@) ) Carpvoncany trade, business or agricafaeal use on any Tand now or aflerwards vsed by the
Company for the purposes of trade, business or agrienlture, Tt ghall do so in accordirice with
the: stairdards of pood managerent Trom lime o time current 1o the trade or business or (in
the ciseof aprictiltaral wsey with e standards of gaod Masbandry, from time 1o'time, Ttshall
alst do se in-sccordaice wiilt the sutliorised: plidning vse of such land.

(Y Obtain, maintdin and conply witheatl licences, gonsignts and other suthorisations (inclirding,
‘without lintation, environmental permifs) and sffect all rﬁgistra(mns witich ntay be. TenEssary
-or desivable in relation to all or-any partof the charged propery or aay business or other
activity Tronmtime fo time carried on by the Company.

oy Mol witheut the prior wiitten consent of the Bank, -

43 carry o, orallow 1o be cartied oat, o any land charged by this Débenture, any development as
defingd b the Town and Country Planning Act 1990,

(i) enter info any agreement ynder Section 106 of the said Act; or

(i)  change, or alow o bechaiiged, the use of any such land.

{fy (1) Observe and perform all covenants, siipulations and conditions which from tme 1o fime affect
e use or possession of the charged property whether arising under any lease, Commonhold
Community Statement, or other agreement under which the charged praperty is held,

(i} Panctually pay all rents anid ofher payments becoming dug, or to becomi: due, tinder any lease,
Comménhold Community Statement or other agreement mentioned above,

(i} ke Bank sorequires, produce to the Bank evidetce sufficient 1o reasonably satisfy it that

' the requiremenis mentioned above have béen complicd withe

(g (iy Comply with all statatory and ofher reégulations atfecting the charged property: This will include
all environmental Taws and cnvironmental pernits applicable from time to time to all or any
part of the charged property or any. busincss or other activity. frof tlinee 1o tnte carried on by
the Company.

iy Not atlow dny circumstances toatise which could lead: - o
{a) foany competent authority or other person taking action, or making a claim under any
' environmental laws (ociuding the requaroment 1o clean up any comtaminated land or the

revecation. suspension, variation or don-reriewal of any env iroremenital permit), or
(b)Y 1o the Company having o take action o pievent the possibility of any such action or
 claim '

(i) Indemnify cach of the Bank, the Admintstrator or Roceiver {gm‘i thell respeetive afficers,
aents and delfegaiesy against all costs expenses and Habilities properly incurred {dircetly of
sndirectly) as a result of any non=compliance or alleged non-comphiance with any
envirommental laws in rélation to-all o any part of the charged property or anvthing done or
rot done on it

By {1y Within 7 days after becoming aware of The sawie, grve fudl particalars to the Bank of any notice,

' order, direction, designation. resclution or proposal sfTecting all or-aiy: part of the charged
property of (in the case of any land) the focality: iy which ivis situstod, given or made by any
planning anthority or other public body or aukority Whatsoever (including, witkout
Linitation, any licensing duthority).

{55 If the Bank reasonably requires, imiedzatedy, and at the cost-of the Company, take all
raasonsble-and necessary steps tocomply with zuy of the maliers mentioned i () above
-and make (or join with the Bank in making) snch objections or representations:as may
reasonably be available in respect of thom,

{if  Perintrthe Bank, its agents and any person authorised by it to-enter on any land c¢harged by 1his

Debeitnre or on which any othet part of the fixed charged property is situated, st-all reasonable
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times and on reasonable notice (except m case of emergency) for the purpose of inspecting or
valuing any of the Tixed charged propefyy and i the Bank calls forsuch o valuation fwhich 1 15
entitled to do) that shiall be at the expense of the Compemy.
{0 Notwithont the §3mr writen ¢omsent of the Bank: -
(i) £rant or vary, Of Jgreeto grant or vary, any licence or tenancy aftecting any lTand chitged by
‘this Debentorg;
(it exereise the powers of Teasing, oragrecing o lease, or of accepting or agrecing 1o accept
surrenders of lesses, conferred by Sections Yar 100 of the Law of Propery-Act 1925;
(i i oany othierway, dispate, oragres o dspose of, or credle, any legal or erpiitable estate of
Arferest tooany land charged By this Disbontere;
{ivynegotiate, settle pr waive any claira for Toss, damage or cther compensation (ncluding without
limitation compulsory purchase compensation) alfecting any land clﬁrgcd By this Debenture;
or .
{vy-apply for an improvement or other grant or do anything which might result in any land charged
_ by this Debenture being subject to any statutory charge.
(k) Ensure that, without the prior writlen consent of the Bank: -«
if) no.person other than the Comparny shiall be registered under the Land Registration legislation in
Force from time 1o-lime as proprietor of any land charged by this Debenture;
(i) no persont shiall becoine entitled to any proprictary right or imterest-which may adv ersely affect
i:hx, value of such tand (unless sach entitloment éxiste st the daté ol this Debentdre or at the
tinic of the acquisition of fuch land by tie Company) and the Conipany shall indemnify the
Bank for 2l expenscs reasonahly ineired by ihe Bank i lodging From time 1o fire cautions
or potices-against the rcg,xsimuen of title 0 any qur;:h land
(3 (i Permanenly keep all tangible moveable property forming part of the fixed charged property i
the prermises (i any) specified inthe Seeond Schedude below or at such other premises as the
Bank maay from tine {6 tine rm%{:rmbh Approve. in Wriling,
{il) Keep such fixed charged property within England and Wales and notify the Bank upon request of
the Yoeation of such fixed charged propeny Trom (e t time:
Gity  Uponaritien nofce Bom the Bank, keep such fixed charped groperty -t the prémises so-
notified or at such other premises as miay be reasonably wuthorised in writing by 1he Bank
(ivi  Pay all'costs for the relocation of any of the fixed charped property.
fmy See that there is fixed to sl tangible moveable propery forming part of the fixed charged propenty in
A PEOIMInEnT msmen 3 placue contasning the foliowing words -

SNOTICE OF CHARGE _
This property aid-avcessorics gre subject 10 4 first fixed charge it fvour of HSBC Bank ple.”
o iy sieelt other formasthe Baik may require.
(1) (i) et inand realise the debts inthe ordinary course of g business {whick shall not estend 1o
selling of assigning or in asy other way factoting or discounting them}.
{ii) Pav the proceeds of such petting in and realisation, and all bihir mionies received in respect of the
fixed charged property, into such separate and denorinated accounts 4s the Bank shall from
fime 1o time noiminate in writing for such purpose or asthe Bank may otherwise from time 1o
Arine roguire, 1T the Bank shall nof nominate any such account, the Company's current
‘géconnt with the Bank shall be the nominated account for the purpose of this Clause 8n).
(iify  Pending such pavment, hold such procecds aml other mouies upon trast for the Bank.
(v} Except with the prior written congent of the Bank. not be-entitled to withdrsw: or transfer from
any sich account any monies standing 1o the ¢redit of such account.
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{0}

i

{q)

(r}

Panictually pay all calls, instalients and other wionies that may become dug in respest of the

SECUTIHES, _

(i} Not exercise any of the rights and powers attaching to any of the sceuritics ina manner which, in
the reasonsblie opinion-of The Bank, miay adversely affect the valuz of the séourity created by
this Dehentune: and '

{11y prior to this Debenture becoting enforveable; and subject to (p)(i) above, all rights and powers
attaching to the securities shifl be exercisable by the Company or 48 it may direct.

(iy Take all sueh nicoessary steps, and. do all such acts {mt:ludmg the prompt pavmeit of any
appropriate fecs and policing againsl any infringerient of, or challenge 1o, the: irtelledtual
‘property) o mgintain the valoe, subsistence and validity of the intellectual property.

{n} Where appropriate, wse Hy best eodeavours to protect did. safoguard ihe intellectiusl property from
and againsl {heft, loss, destroction, unaonthorizsed sccess, copying oruse by third parties.

{iiiy ~Notuse, or allow to be used, of take-any step i respiect of any of the intellectunl property in
diny way which, in the reasonable opinion of the Bank, may adversely affect the valug of it.

(i) Deposit with (e Bank (and the Bak shall be entitled 1o mmm‘) 41l deeds, certificates-and oiher
documents constituting or evidencing title Yo the fixed chiarged property (except insofar as the
saune e hield, or required o be held by any tiird party in accordance with-any obligation
eanking in priority to the security created By this Debenture).

31y O beisip reasonably recuired o do so by e Bank, and at the cost and expense-of the
Company” - '

(ay  Execute, sipn, deliver und doalt things necessary {inchading, withowt Timitation, the
- assigiiment of all or any of the debts and the tratisier of allor any ol ihe sccurities; o the
Bank orits nominee and the giving of any notices and offecting of any regstral IR S
{and v sueh formeas) the Bank may reasoinbly require, This is to ijerfea:t afegal
morigage, assignment. or other fixed security in favour of the Bank of llorsuch parl s
shall be-specificd in sucl novice of the fixed charged property or Qihemisc o improve,
perfeet of protect the seeurity infended 1o be created by this Debenture or to factittate the
excrcise of any powers, authoritics and discrotions confrred under or in accordance with
this Debentars. _
(b Endorse, oF chuse fo bedodorsed, on any documents constituting or evidencing title to
 thefixed charge property and g give to third partics such ndtices of the security created by
this Debentare as the Bank may réasonably requirc,

Rank's Powers

Y. ()

]

e

Witlionr affecting inaiy way the Company's obligation imder Clause 8{m) above, the Bark shall

have the sight ot any time to i pligues or other wrarkings 1o all mmgible mioveable property

comprised in the fixed charged property or the premises in or onowhich such property is sitnaled,
The jlacies of ofher markings shall be in such form and with such wording as the Bank may
reascrably require indicating the Bank's interest in suchi Tixed vharged property.

“The Company shall not allow gy such plagoes of markings 1o be concealed altered or removed.
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14, (a3 At any time before this Debenture is discharzed (and whether or not the sie shall ave beoome
enforcenble); the Bank may, iFand swhenever, pnd so oflen as it shall reasofably think it dpply the:
whole or any part of the monics from tive 10 tme standifig (o the credut of any account as referred 1o
S Clatise B4y i or wwards the dischiarge of the Deli
Ty pay the ey wondionad 10 () -above 10 the credit of any ather atcoinl nominsted by H
{inchding an aceount opened by i ¢ for this parpase) as security for any continggnt or frtare hability
of the Cofnpany to the Bank,

Whien the Debeniure becomes enforcealile

11 This Dibesiture shall become cnforceable £ =

()  if the Dbt is not paid or discharped when due (whether on demaind, at agreed maturity or earlier as
{he case may bel or

(b) ifthe Company is in breach ofany of the obligations uider this Debenturg, of

(¢} if the Company shall enter into any composition or-arrangement for thebenefit of its croditors; or

W)y il any siep is taken for (he admisisiration. o winding-up cf‘ the Compaiy (which includes, sithout
limitatio n, in gach case; the board.of d;fce:ms or the Cotpany in general meéeting, passinga
resofution for the same) except where, in the case of wnding up, the Bark has consented in writing
Tor the purpose of reconstruction or antalgamation: or

(@) ifathird party shall take possession of, or a receiver shall be appointed over, o any. secured creditor
of the Coimpany shall seek 1o enforce his security in respect of, all or any of the charged property or
any other gvent shall happen which putg in jeopardy all orany gart of the security created by-this
Diéberiture; or )

(f  ifthe Bank, in its reasonable discretion, considers that any claim niny be eade against the Bank
under any bond, guarantes, idemmty or other contingent bability issued or entered inlo for any
lighilities of the Company, o _

gy if -}my'm’%im event shall oceur-which fris boen-agreed by the Company and the Bank a5 #n event ot

 fhie otenrrence of which this or any other security for (fic Debit shiall be enforceable.

A iy of the sbove shauld oocir -
(i) thio-powers of sale and of dppointing a receiver conferred by Section 161 of the Law of Property
Act 1925 shall immediately arise and become exereisable by the Beink frec from the
restrictions cotitatned in Sections 1 0% and 100 of that Act,and
(1ry the powers of leasing, or agreeing 1o Tease, or ol dccepting or agreelug 1o accept surenders of
leases (conferred by Sections 99 and 100 of the Law of Property Acl 1923) shall immediately
besome exerdisable.

These powers arg available to the Bank whether or not the Bank shall then be i1 possession of all or any
part of the charged property. The Bank may granta lease at.a premii and for any length of term and,
generally, withoul the necessity Tor the Bank to comply withany restrictions imposed by, or other
provisions of, thie Sectioms and Iggmian{m rhentioied ibove (and so that for the purposes of Sectidng 99
and 100 of the Law of ?rapfcrg} AL 1925, the expression "mortgagor” shall inchide any person deriving
titls under the Company and Sub-Sections 99 (18) and 100 {12y shall not apply).

Appointrent of Administrator or Recetver

Az, (8)  The Moeating charge creaed by this Debenture is intended to be a goalifving floating charge as

defined by paragiaph 14 of sclicdule B1 1o the Insolvency Act 1986 (inserted by section 248 of and.
schednle 16 to the Enterprise Act 2002},
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by Atany trmeatter having been requested 1o do so by the Company, ar after this Debenture his
beeome enforceable (and whether ornot any of the events mentioned in Clause 11 arc continaing),
the Banik may appoint by deed or by writing under the hand of a duly authorised officer of the Banlk,
or otherwise; any one or more persons 1o b Admipisirator {"Admnngtraim‘} or Receiver
“Recoiver™). These expréssions shall, wherd fiecessary, include anv person substituted ds
Administrator or Recetver of all or any pari-of the charged groperty: The Baok mav similarly
appoint a Receiver at any ting afier having being réguested To do se by the Company. '

(1 The Bank may (3o Taras itis Ezmtuih able to do 56} from time to time by deed or by writing under
the huind of = dily suthorised officer of the Bank, or otherwise, remove any person appointed to be
Administrator or Recetver arid may in g similar way appmm angther it hes place.

{dy I atany time twa or more persons shall hiold office ag Adminisirator or Recaiver of the same
property. cach one of thein shall be scparately entitled (subject 1o any contrary dirsction ini the
appoinimenty to exersise all the powers, authorites and diserétions conferred on them,

{8} ‘The power to appeinta Receiver shall be in addition to all stitutory. and diher powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1928,

(. Thepower to appoint an Adwministrator of Receiver shiall be and renain excrcisable by the Bank
even though there may be a prior Appointment in regpect of all or any. part of the chirged property.

13 1 The Bank shall not; nor shall the Adminisirntor or Recziver, be liable to account s mortgagee in
‘possession in respect of all or any of the charged property nor be liable for any loss upon realisation
ot for any neghect or défanlt (undess willuly of any niture whatseever in cornegtion withoatl or any of

the charged property Tor whiclia mortgagee in phssession might s such be lidhle.

by Allreasonable costs, chiarges and expenses properly incurred by the Bank or the. Administinioer or
Reeeiver {]miudmg s fiternal masagerment and adhunistration costs and the cost of any
prm&,dmbg i relaiion to this Dieheninre or the Debt) shalt be paid by the Company.

T The Adiniristeator or Receiver shall be the agentof the Company and the Company shall be responsible
for g acts and remumeration aswell ss for any defiolts commdited by bim,

Powers of Administrator or Receiver

15, The Adminisirator shall have the stafutory powers in-sehedule 1ol the Tnsolvency Act 1980, The
Teeceiver shiall {subject to any Tinitations or restrictions expressed in the document appointing hin bt
fiial A5 uhstmdmg sy restEichion oy frnitation bmdmg on the Company under this Debenture or any
winding-up or dissolution of the Company orany analopons proceedings in any jurisdiction) have all the
‘powers (as varied and extended by this Debenture) conforred o récervers by t ¢ Tosolvency Act T986 and
the Law of Property At 1925 amd (without affecting the sbove in any way) the following powers: -
(i) (iy Tosell, transior, assign, convey or grant, accept surrandder or vaty, Brmingte o surretder Tedsey
of or in exchange and enter into or terminate leases. of any.of the charged property, and
iy in any otherway to dispose of, or deal with, all of any of the charged property in séspect of
which the Reteiver is appointed {or agree any of the same) i cither ease in such a way and
generally on such terms and conditions #s he reisonably thinks fit.
Any transaction mentioned above may be for such pavinent ‘or other gonsideration s the
Administrator or Receiver shall think Jit. - This i$ so whether for a homp st of 2 consideration
payable in instalments and whether for cash or otherwise: In the caseof the atter, it shall form parl
&f the charged property and be charged with the pavment and discharge of the Debt
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{0}

(«

(d)

)

(8

k)

(i)

(k)

Oy
ting.

(i}

Fixtuies and plant and machinery may bo taken and sold separately from the premises to which they
are fixed (or inwhich they are contained) without the consent of the Cormpany being obtained or
TCessAry,

To take possession of, collect and get in, all or any of the charged property in tespect of which the -
Redeiver is appoiuted and for thiit prrpose to make such demands and take any pmmcdm;;a as the
Keceiver shall reasonably think it
To carry o, sanage, develop, reconstruct, amalgamate or diversify {or agred the same) any trade'or
bzlsmm'ﬁ (including Tarmbng) as has from time to fune been carried on the whole or any pait of the
fixedd charged property.

(i) To miakic any arranpermient or comprosmise between the Company and any: othef person which the
Receiver may reasonably think expedient,

{ii) To take, defond or parlicipate in any proceedings (including, without bimitation, arbitiation
procéedings) as the Receiver muy reasonably think expedient.

To make, effect aid complete such improversents, development and fepairs 1o any of the charged

property as the Receiver may reasonably think expedient.

Ty make calls {zmd fo eriforce pavinent of them) conditionally, or enconditionally, on the members:
of the Company in respect of any wncalled capilal with Uie benefit of all the powers.in the Articles of -
Association of the Corapany conferred on the Directors.

To appoint managers, officers, scrvants, workmen, nominees and agents for any of the purposes
mentioned inthis Clause 1541 such remuneration and for such periods and on such ferms as the
Receiver may reasonably délermine. '

1f the Recerver thinks fit, but without affecting the indemaity contatned & in Clause 27 below, o effect
with sy iisueer any policy or policies of itwrarice eithor in Tiod, or satisfaction of. o in addition 1o,
such imdemmity.

“To delegate by power of atioroey, or in sy other way, o/ duy person-or persons approved 1 writing

by the Bank, all-orany of the powers, avthorities and discretions which are for the time bemg

exercisabile by the Recciver under this Diebeniure;

(i) to promiote the formation, or ot herwise: aorjuig the shiare capital of, any oty corporsie with-a
view 10 such body corporate becoming a subsidiary of the Comnpaity or otharwiss;

{iiy 10 prrchase, Tease, or otherwise aceuire any interest ui all or any of the Company's underiaking

- and property,
{iily o carry oo any business in stccossion fo the Compaiy of any subsidiary of the Company:
aned i eich case, as the Receiver may-otherwise reasonably think fit
To apply for, amd ofherwise fake such v;*a.gﬁ a3 the Receiver may consider reasonably necessity of
dasizable to-obtain {in the mame of 3 nominee or ollerwise) such liconces, consents, permiils dnd
approvals as the Receiver nay reasonably think mpedmm;

To make elections for value addad tax: purposes s the Receiver may repsonably think fit

For amy of the purposes authorised by this Clause, 10 7aise money by borrowing from the Bank or

from any otlier person on the sceutily of all or any of the charged property it regpict of which the:

Reécetver is appointed.

(i) The Receiver finy taise mongy 58 mentioned above on such ferms (inchoding, if the Bank shall
conseni, ferms under which such security ranks inpriority to all or-any.of the geeurity crented
by this Debeniure) as the Beceiver may reasonably think fit; and

{1y the repayment of all such monies and the payment of inlerest on them and related costs

- <harges’ and expenses, shall be treated Tor all purposes as expenses properly’ pavable by the
Recélver,
To exercise any of the powers which the Bank would be entitled to exercise under this Debenture.
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Ti do il sueh oflier fets and tilngs a8 the Reeiver may réasonably consider 1o be ingidenial or
nccessary fo any of the mwmticss or posvers miestioned above or which the Recetver lawtully may or
s oo as agent forthe Company,

“To exerciseany of the above powers on belinll of the Company or on the Receiver's own behalf or, in

the gase of the powers contained in paragraphi(fy above, on belialf of the Directors of the Company.

16, Rubiect to clatms having priority 10 the scourity created by this Debenture, all monies received by the
Recoiver or fon any

cercise by the Bank of its enforcement powers under this Debenture) the Bank, shatl

e applicd inthe fllowing order: -

{a)

Tn payment of all reasenable costs, charges and expenses of: and incidenial to, the appointinent of
the Recaiver and o the exercise of all or any of the powers of the Recorver or the Bank and of any
oflier outgoings properly payable by them. This includes, without Hinitation, the repayment of

‘Tonies borrowed as referred to in Clause 13(ny) above and the payment of interest and related costs,

charges, and expenses {16 the extent that e Bank had consented to thie same being seonred in
prioriiy to the securify created by this Debentire) and 4ll amounts payable by the Bank to the
Receiver under any order of any court or gtherwise.

T pavment of remuneration to the Receiver at such rale as may from lime to time be agreed belween
thie Recerver and the Bank

I payment (o the Bank,

Power of Adtorniey

7. (a).

0

The Company frrevocably, and by way of security, appoints the Hank any Receiver, and any

Admimstrator appoinied by the Bank and each of their respective dclf:g”ms joinily and glso

individially to-be the atoruey and atioreys of the Company. Auny attorney 18 suthorised by the

Coimpany 1o do all tHings which the Company may beroguired to do under this Dichenture, This

includes (without Hmitalion) that which the Bank: (e Receiver or the: Adntinistrator (or.any. such

delogate) may

iy consider necessary of approprigte for, or tn connection willy, the improvement, pc:rffzc.tmn O
pmiummz of i sceurily Taterided tabe created by this Debenture; or

(i} theexercise of any-of the powers authiritics and discretions confeired under 1t

The Company ratifigs aue:i cmxfimza {and agrees 1o do fmt; whsiever any such attorndy shaill do, or

attempl todo, n the sxeicise of all or any of the powers, authoriies and diséretions mentioned above

or under this power of attorney. This power of attoriey s w0 seeure the porformance of obligations.

wwed 1o the donees within the meaning of the Powers of Attarney Act 1971

Bank has Powers of Administriior or Receiver and other piwvery

18 {1

iy

{1ity -

Without affecting any other powers, authoritics and discretions of the Bank, all or aiy of the powers,
suthorities and Siscrelions confer ved uporn the Admitnistrator or Recgiver (whether atising tndor thig
Debenture or ofherwise) may also be exercised by the Bank at any fime after this Debenture hag
become enforcenble, 'Thisis so whether or not an Aﬂmﬁustmim' or Recedver has been-appointed.
The Bank shall also be entitled to-delegate by power of attorney, or in any othier manner, to amy
rerson or persons all or any of it powers authotities and discretions.

No such delepation mentioned above shall prevent the subsequent excrcise of the powers, authorities

-and diseredons by the Bank itselfof prevent the Bank fromy making iy subsequent delegation of

theni 10 sdine other person,
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(v} The Bank siay revake any soch delegation st any tne.

19, Aty thie after this Debenture shall have become enforosable, or afier any powers confurred by any
interest having giric‘)’rih 10 1he sedurity created by this Debenture shall ave become exercisable, the Bank
miy redeem such or any other priofinterest orarrange the teansfer ol it 1o -dtsell. Tomay seutle and pass
the accounts-of any thied party concerned and any account so settled and passed shall be conclusive and
binding on the Company. Al monies paid by the Bank to the third party in adcordancs with such
accounts shall as from such pavment be due from the Company 1o the Baideon current accouit and shall
bear hivterest and be secured a8 part of the Debt.

20 The riphts and remedies of the Bank under this Debenture are i addition to, and hot in substitution for,
any pights or remedies provided by law,

2L The restriction on the right of consolidaling mortgages contained in Section 93 of the Law of Property Act
14235 shall ool apply tothis Débenture,

22, iy 1 the Company at any time fatls to perform and observe the torms, and obligations contained in
thia Debenture, the Bank may (but without betng under any duty 1o o -s0) take such steps as in iis
reasonabic opinion may be required 1o refmedy such. fGilure; and

(i1 Thisincludes, without limitation, miaking any payment, and Tor the purpose mientioned in (i)
~above, the Bank and its ageits may enter upon any-land of the Company. wilhout Being regarded a5
“having eniered into possession of 1.

Indemnity

23, The Cﬂmpdm aprees o fully indemmify cach of the Bank, the Adniistrator and the Recerver from and
against all and any ability they might incur in the exereise {m apparent exercise)of any powers,
suthioritics and discretions under o in connection with this Debeniure (with the exception of fraud or
wilfl @sfauit oii the purt of the Bank, the Administrator or the Receiver, but only fo thie extent cominitied
by aiy of themy or any fatlwre by the Conipany to comphy with nny of its obligations under this Dibenture.

Protection of Porchasers

24, No purclisser or ofher person dealing with the Bank, the Administrator or the Receiver (or any of their

respective delegates)

{iy  shiall be bound or entitled fo see or ciiguire whethier any power, avthority or discretion under {hig
Debenture hias ariscn or become gxercisable: _

{1} beconcerned with aniy notice to the contrary o5 10 see whether any delegation-shall have lapsed for
any reason or been revoked:or

i1y be bound or entitied o concern himself with the proceeds of any sile or other dealing of be.
angwerable in any circumstances Tor the application of 1he said proceeds..

Payment of cosis; chargey and expenses
25 “The Convpany shall reimburse to the Bank on demand on o Full indemnity basis, all costs, charges and
expenses (inclading, without limitation, a1l amounts reasonizbly determined by the Baok tirbe necossary to

- compensate it for internal management or administration costs, charges and expenses) properly incurred
Ty 1l Banlk: -
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(i) ingasuring this Debenture is effective;

(f1) i conncchon with the tmprovernent, perfection or profection of the seourily created by this
Eréberntiare,

(Y b the exisreisic of any tights, renvedies, powers, authorivies and diséretions conferred under, of

conmection with this Debentare (together with any value added tax or siintlar ax: charzed or
Chargeable in ’i‘{:sp%‘:ﬂt of 1t}

ATL such amounts shall be debited to an account in the siame of the Company, Until they are reimbursed.
‘they shall bear interest at the rate ol three per conl per-ronia over the Bank's Base Rate from tinie to tims
calculated and f:mnpouﬂ(!cai monthly andier according to the Bank's thencurrent practice and shall be
payible on demand, They will be secured as part of the Dicht by this Debenture.

independence of Security

ach o) This Dehenture shall be inoaddition to, dnd indegendent of, every other sedority which the Bank may
al any time ol fordny of the Debl secvred by this Debenture.
Mo prior security held by the Bank over all or any of the chiarged property shall raerpge in the security
created by this Debertore,
te) This Debenture shall remain in full force and effect os a continuing security unless and until the
Bank discharges it

Bank's powers to deal with Accounts and Money Received

27, fa)  1f the Rank receives nolice of any Subsequent charge or other interest affectmg all orany of the.

charged property, the Bank may open a new sccount or accounts for the Campany in its Books,
by 1fthe Bank does not do so, it shall be rﬂgdrgfcd as having doiw so unfess the Bank gives express

written notice 1o the contrary to the Company. Netwithstanding any appropriation by the Conipyay
th this contrary. as from the tine of reeeipt of such notice, all payments mads by the Company to'the
Bank (other thim those dealt with under Clise 8(n)} shiall be treated as having been crodited io 3
new acconiit of the Company.. Such payments wikl not be ;ipp?itd iy reduction of the amount due;
owing or ingurred from the Coimpaty to the Bank at the tme when it recgived the notice

g (@) AN monies received, recovered or realised by the Bank nnder this Debenture (Hicluding the proceeds.
of ARy COTVETSION anider Clanse 30 ‘t}umv) iy, in the feasonable drseretion of the Bank, e gredited
L Ay SEspoense or impersonzl eeount,
(b Thev may be beld i such acconnt for s fong as the Baok may lhml«.. ﬁt pending the application from
time to-timic of such nionies and all accrned intercst (at the greed in writing between the
Company 4nid the Bank from fime to thme) in or towards’ !,hc.mschgrﬁa of the Dichi.

24 The Company waives any right of set-off it may have now, or at any time1n the future, in respect of the
Drebt {including sumig pavable by the Company under this Debenture}.

Curvency Conversion
gl {#) Fortlic purpose of pending the discharge of the Debt, the Bank may convert any mionies received,
recaverad or realised by the Bank under this Debenture {including the proceeds of any previous

conversion wnder this Clanse) from their existing corrency of denomination into such other currency
of denpminatian a8 the Bank may reasonably think fir.

Debenture D {11406 Revision} Hof 20 Bank's Ref: SCGOBOTGEESOGH .



() Any such conversion shall be made at the Bank's then prevailing spot selling fate of exchinge for
ghich other ourrenipy apainst the existing carrendy.

(&1 Eachprevicas refererice o this Clavse to a-carrenoy extends to funds of thatl currency and, for the.
avoidatice of doub, furids of one citrrency imay be converted into différent funds of the saime.
CHFTenCy,

Trealings with you and others

31 The Bank may, in its discretion, grani time, or make any oilier arrangenyent, variation or release with any
persor or persons not party o this Debenture {whicther or not such person or persois are jointly Hable with
the Compuany) in respect of any of the Debt or of any other secarity for it. If it dogs, 1t will not in any way
alfeit cither this Debenture or the Yability of the Company for the Dbt

Bank's Right of Set Off

1z Ty addition to all rights of sét-off conferred by law, the Bank mav sel-off any money standing from time 10
time 1o the credit-of any acconnt the Company hias with the Bank against the Debt.

Preservition and Retention of Security

33 () Anysetilemeit, discharge or release between (1) the Campany and {i1) thiz Bank, the Administrator
ot Lhc Recetver (the "Relevant Person(s)™y shall be conditionzl upon nd scourity gives or payment
inade, to the Relevant Person(s) by the Company (or any other porsony béing avoidid of redviced asa
result 5l any previsions or coactments relating to fnsolvency tor the tinmé being in force inany
iurisdiviion, _

() Tothe cvent of such security or pavmerit being avoided or reduced, the Relevant Person(s) shall be
entitled fo recover (he valie or ainonnt of such security or pavient from the Company subsequently
as i such settlement, discharge or relesise had not soowrred.

34, {ay  Notwithstandiig any othér provision of this Debenture, or any release, settlement, digcharps or
artangemont grven o made by the Bank, the Bank wiay rotain the security created by this Debentare
(and all documents evidencing title fothe charged property or any part of it deposited with if)
following the payment and discharge infull of the Debt for a penod of two years and one momth:afier
sucl discharpe. ' .
(&Y I &t any time dunng (hal period, any step is taken for the Adnunistration or winding-up (whether
volttary or compulsory of the Company o any analogous proceedings shall be cormenced, the
Bank wiay contimme o retain fhis seoniry: and the docomeniss mentioned above for such further
period a5 the Bank may reasonably determing
{6} The security created by this Debenture and documents relating to it shall be deemed 1o have
continued to have been held as security for the Debt.

‘Naotices Governing Law and Jurisdiction

35, Without affecting any other lawini method of service, any demand or notice to be made or given by the
Bark to the Company (including without limitation, a-demand for payment of 21l arany ol the Debity may
be wiade or given by any manager or officer of the Bank or of any brasch of it - '

{a) By leter addressed 1o the- Company and delivired to any officer of the Company at any place or sént
oy fivst-class post to; or left at the registered office of, thie Company or any place of business or
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36,

(h)

(st}

()

activity of the Coripariy last knowin 1o the Bank. 1rsent by post it shall be rejarded as having been
trade or givén at wodn on the second day following the day the letter was posted,

By fax or other clestvonic moans fo the fx aumber or elecoronic mail nddress of the Company fast
known o the Bank, Tt shall beréparded as having béen made of given at the time of transnussion.

This Debenture will be governed by and construed in accordance with English law and a1l claims:
#nd dmpui% (ingluding vion=contractual claims and: dmmam} arising out of or i connection with this
Diebénture, s subiject matfer, nepotisbion or formation will be determined i accordance with
English law, _ _

Both the Company and the Bank submit to the nonsexclusive jurisdiction 6f the courts of England
and Wales in relation to all claims, disputes, differenizes of Sther mattgrs Gucluding non-contractial
clalims, dispules, differenices arother matters) arising ogt of of 1o connection with this Debentire.

Dselosure of Inforniation

3T

The Company consenis {o the disciosure by the Bank of wiv infonmation about the Company, this
Debenture, the charged property and the Dbty -

)]

th
(i
(d

©

toany person to whoth the Bank has transferred, or proposes or may propose to’ trasfer, a1l or any of
its Fights tnder this Debenture and/or the Dbt and to any rating sgencics and any advisers 1o the-

Bﬁnk. irt conngction with such transfer; andfor

t diy. person with whorm the Bank has enteréd into, or proposes to enter info, aoy contractual

arrangements in connection with this Débesiture. aiid/or the Debt; andfor

to any company within the HSBC Gruup being HSBC Holdings ple and ils agsociated and subsididry

comparics frony time o g, or any of its or their agents; and/or-

amy smsurer who is 10, o who proposes to, provide insurance to the Bank in respect ol the charged

sroperty, this Debenture and/or the Debt: and/or
o sy otlier person td whom, and to the extert that, such information is mimrr::d 1o be disclosed by
any applichble Taw or feguiition.

Transfer of Rights

34

(i}

B

@ T

Ad)

ek
)

‘The Bank tay transfer all or any of its rights under tils Debinture andfor the Dbt o any person at

Oy e,

1 the Bak translors all or any of its rights under this Debentnre and/or the Debt, the Company's:
%ms nnder this Debetiture antfor Th Debt fas the case may bey witl stay exactly the sang,

“he Conipany will be bound 1o any person to w hom (ke Bank transers any such rights. That person
sill Trve the Bank's powers and tights 8o far as the: Bank irinsfers these to that person, The Bank
will be relensed antomatically from iis obligations to the Company so far o5 that persoi assumes the
Bank's obiligations.

The Company will at thie expense of the Bank or the person (o whom the rights are irnsferred, do
anyihing reasonably requested by the Bank to effoeta transfor of all or any of its vights under this
Brgherniure and/or the Debt.

“The Compamy will nottransfer all or any part of it fights nnder this Debentore andior the Debt

withiont the prior writien consent of the Bank.
ri these Transfer of Rights provisions and in the Disclosure of Information pravisions above;

(iy. the ferm transfer means sale, assigrment and/or ransfon
{ii} the ferm rights means tights, beaefits and/or obligations; and
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{1} the termi person mesns any person, frust, fund or ather Gitily.
“Thé Bank's written consent and reasonable requivement

39, (a)  Where the words "withont the Bank's written consent™ appedr itvany Claose, the Bank will not
wnreasenably withhold consent, The € odipany agrees that it reasonable for the Bank to pefust {o
consent fo something 1T, 10 the Bank's reasonable opinion, it adversely afftats or might affect
ay thie Bank's security tinder this Debeénture and its ahility To enforce it,
iy the ealoe af that which is secwred to the Bank and it ability 1o sell the same;

(1) ke Bank's abilitv to recover {he Debit; or
fivy  theassessment of the value of this Debenture as a0 -assetof ihe Bank,

by Where the words “the Bank réasonably requires” appear in any clavse, the: Qm‘nmnv Botees that &
reasciable for The Bank 10 reqisire something if) in the Bank's reasonable opinion, i will or might
fssist i _
{1} ihe preservation of the Bank's security nnider this Debenture or the value of that which 1s secured

by it or

{11) the Bank's abilify 10 recover the Debt,

Severance and Modification - Unenforceability.

4. ey Tany of the Clavses (or part of 4 Clanse) andfor any ¢f the paragraphs (or part of a paragraph)
becomes invalid or unenforecable in-any way undeér duy T, the validity of the remaining Classes
(or part of @ Clanse) or paragraph (or part.of a paragraph) wilt not in any way be affected or

frnpaired:
by Iany awvabidor wrenforeeabls Clavse or pfzm{,r@ph mientioned above for pdrl af cithies wonld nof be
' invalid oF unenforcsable i iis forni or effect were modified 1 any way, i shall bie decmed o have the

modified fora oreffect so long as the Bank consents,
Interpretation

41, {4 Thexprassions:=

() "the Company” shall mciude any person fronm Hme to e deriving title under the Company.

(i) "o Bank" shall include lts suscessors and riansferess and in both cases fo'the extent of their
respective tights arid ‘benefits (including, without Umitation, any person in-whom under the
Iaws of such person's place of incorpozation all or substantiafly all of the assats and Habilities
of the Bank become vested),

(i) “environmental laws" includes all applicable laws, ropulations and directives (and all hotices,

- girdulars, orders, jud gemicnts and decisions of any. court of other competent athority inany

jurisdiction) concernifig the pollittion or protection of the enviromment or the health-of
Burnans, animals or plants. This includes, public and wotkers’ heilih and safoty, the
pengration, usc, treatinent, storage, transporiation or disposal, or discharge or felease into the
grvironment, of any chemicals or-other polhitanis or contaminants or mcﬁusmu radivactive,
danperous, toxic or hazardous substances or wastes (inwhaigver form and ms.fludmg s
and genetically modified organisms).

(iv). Menviromnental permits” means a1l permits, livenses, consents, approvals, certificaies and
other authorisations (nclading @it conditions applicshie to them) required wnder any
erivironmental laws. '
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{¥) "holding company” “subsidiary” and "substchary underiaking™ shall Jave. L he meaniigs
respeetively set ol in the Compagies Act 2006 (asthe same may be amended, varied or
teplnced Fom time to tme),;

{b) Any refertrice 1o r pérson shall incliude any person, conpany, dorporation; body corporalc
government, state (or agency of a staic) and any association or partnership (whether or m’t hﬁ\‘mg
Jegal ;ch”scmahtx) of any-of these.

{o) Aoy reference w any statutg or any section of any statpie shalt bo regarded as including reftrence ta
sy slatalory modification or re-enactment of it for the tine being 10 forcs.

() Referencesto the sitgralar shall include the pliral and vice versa; the use.of the miale propoun shall
include the female and newter; the tse of the nepter pronpin shall inglude both the male and the
Fermale.

{e7 The headings arc used for guidance only.

Company's compliance with Memorandoum and Articles of Associstion

42, The Company confirms that this Debenture dogs not contravens any of the provisions of its Meniorandum,
and Ardicles of Association.

IN WITNESS {his Decd has been executed and 18 inmended 1o be and 15 delivered on-the date first mentioned
above,

The Fivst Schiedule referved to-above
Part ]
{ Freehold angdtor leasehold land)
Repistercd Title

Al g property(iesy comprised i the following titletsy at M. Land Regisity:

Unrepistered Title

Al the property(ics) now vesicl in {he Company and compriscd i the Deed(s) referred 1o befow

Part2
{Prisy mprtgages arother matiers relaling o e property described above)

*The Second Schedule veferved to above
{Chatrels andfor otfier properiv)
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This Deed i an inportant legal document. HSBC Baak plo strongly recommends that you seek the advice
“of your solicitor or other legal adviser before signing this Deed.

Sipned-ps a decd by the Company acting by

{REDACTED}

Signature Dhrector

{Ferusebya
Comaprany withowt 2
Clomnman geal)

{REDACTED)

Signature Drrector/Sesretary

M in [l ;:}gﬁ;’?.é%f}%[: Priviond __f%"'?g:ﬁ&-ﬁ perd '3._.
sBlock letters)

Sipnce ag 1 deed by the Company acting by

Sipnaire Directar

M il

 pHidck leiters)

' [For e whiere oo
diracteris authorised
torsign

Iri thes presence afl
Signaturzof _
witngss Wiinioss

Full namme of witness

(Block letivrs)
Address

Ceenpation:

For and on behalfof | f%%iﬁ“-'fﬁ;mk ple
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NOTE: Receipt net to be used for registered charges.

For Bank Use Only-
This Release made the day af twis thiousasd and
BETWEEN (1Y HSBC Bank ple ("the Bank")

and (2)
(" Company™)

Witnesses that the Bank hereby releases tothe Company ali the property now corprised 1 or charged by {hie within
weitte Debenture from all monies seoired by and fromeadl claims and demands ander the within writien Dsbenture,

T witniess wheseof s document which Is interided fo take eficet 25 a deed has been duly executed theday and yebir
first before written.

SIGNED AND DELIVERED

By

iSigraorture)

as the altorney and on behall of HSBC Bank plc
in the prosence of

Pl namesof witniss

Brgmature of witness

Address

Oecupalion
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