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BRUNTWOOD ENERGY SERVICES LIMITED

REPORT OF THE DIRECTORS
For The Year Ended 30 September 2018

The directors present their annual report and the audited fmancml statements for the year ended 30 September 2018.

The Report of the Directors has been prepared in accordance with the special provisions apphcable to small companies of
the Compames Act 2006 and the directors have taken the exemption in section 414B of the Companies Act not to disclose
a strategic report.

FUTURE DEVELOPMENTS

The directors expect the general level of activity to increase in the forthcoming year. This is as a result of the entity
continuing to provide energy supply and related management services to the Bruntwood Group, Bruntwood SciTech Group
and. extemal parties. The directors continue to assess the impact of Brexit on the company.

- GOING CONCERN

After making enquiries, the directors believe that the company has adequate resources to continue in operatlonal existence
for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements. Further details regarding the adoption of the going concern basis can be found in note 1 of the financial
‘statements.

REVIEW OF BUSINESS
As shown in the company's profit and loss account, turnover for the year ending 30 September 2018 was £11.9m (2017:
£5.3m). Profit before taxation was £0.2m (2017: £0.4m).

The balance sheet of the financial statements shows that the company's net assets were £0.6m at 30 September 2018 (2017:
£0.4m).There have been no significant events since the Statement of Financial Position date.

DIRECTORS :
The directors shown below have held ofﬁce during the whole of the period from 1 October 2017 to the date of this report.

R P Burgess
K J Crotty
C G Oglesby

Other changes in directors holding office are as follows:
J C Bowles was appointed as a director after 30 September 2018 but prior to the date of this report.

A C Butterworth , C A Roberts , J R Marland ,- K J Vokes and P A Crowther ceased to be directors afier
30 September 2018 but prior to the date of this report. ’ :

DIRECTORS' INDEMNITIES . ' ‘
The company has made qualifying third party indemnity provisions for the benefit of its directors which were made during
the year and remain in force at the date of this report.

AUDITOR ’
Each of the directors at the date of approval of this report conﬁrms that:

6] so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware; and

(iiy  the director has taken all the steps that they ought to have taken as a dlrector to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006. -
Deloitte LLP Statutory Auditor has indicated its willingness to be reappointed for another term and appropriate
arrangements have been put in place for them to be deemed reappointed as auditor in the absence of an Annual General
Meeting.



' BRUNTWOOD ENERGY SERVICES LIMITED '

REPORT OF THE DIRECTORS
For The Year Ended 30 September 2018

This report has .been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
‘companies. ‘ -

APPROVED AND SIGNED ON BEHALF OF THE BOARD:

KIJ Crotty - Director

28 March 2019



- DIRECTORS" RESPONSIBILITIES STATEMENT

-

BRUNTWOOD ENERGY SERVICES LIMITED

For The Year Ended 30 September 2018

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable .
law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting:
Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland". Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the " profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent; -
- state whether applicable UK Accounting Standards have been followed, subject to any material depattures
. disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is mapproprlate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's

transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and.detection of fraud and other

~1rregular1t1es



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
BRUNTWOOD ENERGY SERVICES LIMITED

Opmlon
In our opinion the financial statements of Bruntwood Energy Services Limited (the. ‘company'): .

- give a true and fair view of the state of the company’ s affairs as at 30 September 2018 and of its profit for the
year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland"; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
- the statement of income and retained earnings;
- the statement of financial position; and
- the related notes 1 to 10.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the 'FRC's") Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evxdence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where
- the directors' use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or
- the directors have not disclosed in the ﬁnanc1al statements any’ 1dent1ﬁed material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a’
period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherw1$e explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have,nothing to report in respect of these matters.

Responsibilities of directors-

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the préparation of financial statements that are free from material mlsstatement whether
due to fraud Or €ITor.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
BRUNTWOOD ENERGY SERVICES LIMITED

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
Auditor's responsibilities for the audit of the financlal statements

- Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
" misstaternent, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. :

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. o

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and '
- the directors' report has been prepared in accordance with applicable legal requlrements

In the light of the knowledge and understanding of the company and its environment obtamed in the course of the audit, we
have not identified any material misstatements in the directors' report.

Matters on which we are required to report by exceptlon
Under the Compames Act 2006 we are required to report in respect of the following matters if, in our opinion:
- adequate accounting records have not been kept, or returns adequate for our audlt have not been recelved from
n branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the companys members as a body, for our audit
work, for this report, or for the opinions we have formed.

Jonathan Dodworth (Senior Statutory Auditor)
_ for and on behalf of Deloitte LLP

Statutory Auditor

Manchester

United Kingdom

28 March 2019



BRUNTWOOD ENERGY SERVICES LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
For The Year Ended 30 September 2018

2018 2017

Notes £'000 £'000
TURNOVER , 2 11,854 5315
Cost of sales » L -~ (10,669) (4,576)
GROSS PROFIT | } : 1,185 739
Administrative expenses k . .(1,031) o (328)
OPERATING PRdFiT and i . | . o
PROFIT BEFORE TAXATION 154 411
Tax on profit | ' ' 4 : - ‘ , . : -
PROFIT FOR THE EIﬁANCIAL YEAR o A 154 N 411

| Profit and loss accéunt'at beginning of year , : 411 -

PROFIT AND LOSS ACCOUNT AT END : - 4 - .
OF YEAR _ 1 : 565 411

' " The notes form part of these financial statements
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BRUNTWOOD ENERGY SERVICES LIMITED (REGISTERED NUMBER: 09523118)

STATEMENT OF FINANCIAL POSITION

30 September 2018
¢ 2018 © 2017
Notes £'000 , £'000
FIXED ASSETS " . " ‘
Investments 5 ' - -
CURRENT ASSETS , '
Debtors . : 6 : - 8,159 411
Cash at bank : _ ‘ 23 -
8,182 411
CREDITORS: AMOUNTS FALLING DUE ' :
WITHIN ONE YEAR 7 aem -
NET CURRENT ASSETS v . ’ 565 . - 411
TOTAL ASSETS LESS CURRENT T
LIABILITIES - . . ’ 565 . ' 411
CAPITAL AND RESERVES .
Called up share capital 8 : - -
Profit and loss account : ' . 565 411

SHAREHOLDERS' FUNDS g . 565 ' ' 411

The financial statements of company number 09523118 were approved by the Board of Dlrectors on 28 March 2019 and
were 51gned on its behalf by:

K J Crotty - Director

The notes form part of these financial statements

A
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BRUNTWOOD ENERGY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
For The Year Ended 30 September 2018

L. ACCOUNTING POLICIES
Basis of preparation »
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and the Companies, Act 2006. The financial
statements have been prepared under the historical cost convention.

Bruntwood Energy Services Limited is a private company limited by shares incorporated in the United Kingdom
under the Companies Act and is registered in England and Wales. The address of the registered office is given on
page 1. The nature of the companies operatlons and its principal actlvmes are set out.in the Report of the Directors
onpages2to3.

The principal accounting policies adopted are described below. They have all been applied consistently throughout _
the current and prior year. '

The functional currency of the Company is considered to be pounds sterling because that is the currency of the
primary economic environment in which the Company operates.

Going Concern

After making enquiries, the directors believe that the company has adequate resources to continue in operational
existence for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements. {

The company participates in the group's centralised treasury function and so shares bankmg arrangements with its
- parent and fellow subsidiaries.

The directors have considered the future trading of the company, including forecasts and projections, taking into
account reasonable possible changes in trading performance. The directors are confident that the company has
adequate working capital and resources to continue in operational existence for the foreseeable future and
accordingly they continue to adopt the going concern basis in preparing the ﬁnancial statements.

The directors have received confirmation that Bruntwood Lmnted ("Bruntwood"), the company's immediate
holding company, will continue to provide the necessary level of support to enable it to continue to
operate for the foreseeable future.

Fmanclal Reportmg Standard 102 - reduced disclosure exemptions

The company, as a qualifying entity, has taken advantage of the following disclosure exemptlons in preparing these
financial statements, as the relevant disclosures are made in Bruntwood Limited accounts, as perrmtted by FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows;
- the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A; and
-- the requirements of Section 33 Related Party Disclosures paragraph 33.7.

Turnover

Turnover represents utility income provided in the normal course of business, net of VAT Tumover is accounted
for on an accruals basis and amounts invoiced in advance relating to the next accounting period are included in
deferred income within the balance sheet.

Investments in subsidiaries
Fixed asset investments are shown at cost less provision for impairment.

Consolldatlon Exemption

The company has not prepared consolidated financial statements since Bruntwood Group lerted the ultimate
parent company, has prepared consolidated accounts, including the results of this company for the period ended 30
September 2018, in accordance with FRS 2 "Accounting for Subsidiary Undertakings" and sections 400(2) and
401(2) of CA 2006. '



BRUNTWOOD ENERGY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2018

1.

ACCOUNTING POLICIES - continued

Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. :

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company

after deducting all of its liabilities.

i.  Financial assets and liabilities
All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is
measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis,
or to realise the asset and settle the liability simultaneously.

Debt instruments which meet the following condltlons are subsequently measured at amortised cost using the
effective interest method:

a)  The contractual return to the holder is: . .

(i) afixed amount; i
(ii) apositive fixed rate or a positive variable rate; or :
(iii) a combination of a positive or a negative fixed rate and a positive variable rate.

b)  The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

¢)  The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that

(i) the new rate satisfies condition (a) and the variation is not. contmgent on future events other than
(1) a change of a contractual variable rate; (2) to protect the holder against credit deterioration of
the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant
taxation or law; or
; (ii) the new rate is a market rate of interest and satisfies condition (a). . :

d) There is no contractual provision that could, by its terms, result in the holder losing the prmc1pal amount
or any interest attributable to the current period or prior periods.

e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it

' back to the issuer before maturity are not contingent on future events, other than to protect the holder
against the credit deterioration of the issuer or a change in control of the issuer, or to protect the holder
or issuer against changes in levies applled by a central bank or arising from changes in relevant taxation
or law.

Debt instruments that have no stated interest rate (and do not constitute financing transaction) and\are classified as

. payable or receivable within one year are initially measured at an undlscounted amount of the cash or other

consxderatlon expected to be paidor recelved net of 1mpa1rment

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost "(which
may be nil) less impairment. -

10



BRUNTWOOD EN ERGY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2018

1.

ACCOUNTING POLICIES - continued
ii.  Fair value measurement
The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are

unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there
has not been a significant change in economic circumstances or a significant lapse of time since the transaction took

. place. If the market is not active and recent transactions of an identical asset on their own are not a good estimate

of fair value, the fair value is estimated by using a valuation technique.

Taxation
Current UK corporation tax is provided at amounts expected to be paid using the tax rates and laws that have been
enacted or substantively enacted by the statement of financial position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an-obligation to pay more tax in the future or a right to pay less
tax in the future have occurred at the balance sheet date. Timing differences are differences between the Company's
taxable profits and its results as stated in the financial statements that arise from the inclusion of gains and losse$ in.
tax assessments in periods different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, it can be regarded as more likely than not there will be suitable taxable proﬁts from which the future
reversal of the underlying timing differences can be deducted. .

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date that are expéected to apply to the reversal of the timing difference. Deferred tax relating to
non-deprec1able property, plant and equipment measured using the revaluation model and investment property is
measured usmg the tax rates and allowances that apply to sale of the asset. .
Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,
the resulting current or deferred tax expense or income is presented in the same component of comprehensive
income or equity as the transaction or other event that resulted in the tax expense or income.

_Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and

the Company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off current
tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which
intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which sngmﬁcant amounts of deferred tax liabilities or assets are expected
to be settled or recovered.

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and - assumptions
that may affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. The Directors, do not consider there to be any critical accounting judgements or key sources of
estimation uncertainty.

TURNOVER
2018 2017
. . £'000 £'000
Utilities income : 11,854 5,315

All turnover arisesé from the group's principal activity in the United Kingdom and excludes Value Added Tax. Items
billed in advance/arrears are carried forward/carrled back in order that the revenue is recognised in the perlod in
which the service is provided.

11



BRUNTWOOD ENERGY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2018

3.

OPERATING PROFIT

The company has no employees other than the directors (2017: same).

The directors received no remuneration from the company during the year, having been remunerated by another
Group company. The amounts have not been recharged as apportionment between companies is not deemed
practical (2017: same). :

The audit fee of £1,350 in the current period was borne by another Bruntwood group company (2017: £1,300) and
not recharged.

. There were no non audit fees paid.during the perlod‘ (2017; £nil).

TAXATION

Analysis of the tax charge

No liability to UK corporation tax arose for the year ended 30 September 2018 nor for the year ended
30 September 2017.

Reconciliétio_n of total tax charge included in profit and loss :
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is
explained below:

2018 2017
S . - £'000 £'000
Profit before tax o 154 . 411
Profit multiplied by the standard rate of corporation tax in the UK of 19% ,
(2017 - 19.500%) . © 29 80
Effects of:
Interest receivable in tax computation not in accounts , 4 -
Group relief surrendered for nil payment : ‘ (33) (80)
Total tax chargev . ‘ - -

The government announced a reduction to the rate of corporation tax to 17% with effect from 1 April 2020 . which -
was given effect by the Finance Bill 2016, substantively enacted on 6 September 2016. Accordingly, all deferred
tax assets and liabilities continue to be calculated on the basis that they reverse in future at the 17% rate.
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BRUNTWOOD ENERGY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued -
For The Year Ended 30 September 2018

5. FIXED ASSET INVESTMENTS

Shares in
Shares in
Subsidiaries
£
COST . _ ' ,
At 1st October 2017 and ' 100
Additions : 100
At 30th September 2018 200
NET BOOK VALUE : : ) .
At 30th September 2018 - 200 |
At 30th September 2017 ( ’ v 100
Additional information on subsidiaries
Effective
: . proportion of
v Country of ordinary Registered
Subsidiary incorporation Activity shares held address
Building Sustainability Services Utility metering '
~-Limited ‘ England and Wales company 100% *
Manchester Gas & Power " Energy Services . - N .
Limited ' England and Wales Provider 100% *

*Union, Albert Square, Manchester, M2 6LW

On 7 June 2018 Bruntwood Energy Services Limited aibquired 100% of the issued share capital of Manchester ‘Gas
and Power at par. B

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 . 2017

: £'000 £'000

Trade debtors ’ . 2,304 -
Amounts owed by group undertakings . . 1,124 149
Other debtors and prepayments A f . 4,731 262
8,159 411

Amounts due from group undertakings are unsecured, interest free and repayable on demand.

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 . 2017

. £000 £'000

Trade creditors - 4 . 574 -
Other creditors including )

taxation and social security L 858 . -

Accruals and deferred income : . . 6,185 -

7,617 -
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BRUNTWOOD ENERGY SERVICES LHVIITED

NOTES TO THE FINANCIAL STATEMENTS - contmued
For The Year Ended 30 September 2018

8. CALLED UP SHARE CAPITAL

- Allotted, issued and fully paid:

Number: Class: ) Nominal 2018 2017
. ' ' value: £ £
1 Ordinary ~ 1 1 1

The company has one class of ordmary shares which. carry no right to fixed i income. . \
9. ULTIMATE PARENT COMPANY

Bruntwood Limited is the intermediate parent company of the smallest group of which the company is a member
and for which group financial statements are drawn up. Bruntwood Group Limitedis the ultimate parent company
of the largest group of which the company is a member and for which group financial statements are drawn up.
Copies of the financial statements are available from the Registered Office, Union, Albert Square, Manchester, M2
6LW. The ultimate controlling party is considered by the directors to be Mr C G Oglesby, close members of his
family and the Oglesby family trusts.

10.. RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and. Republic of Ireland', not to disclose related party

_transactions with wholly owned subsidiaries within the group. There were no other related party transactions during
the year (2017: none)
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