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Registration of a Charge

Company name: PAPER PLUS EUROPE LIMITED
Company number: 09521199

X7Z73LF6

Received for Electronic Filing: 13/02/2019

Details of Charge

Date of creation:  13/02/2019
Charge code: 0952 1199 0001
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09521199 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KELLY PAGE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9521199

Charge code: 0952 1199 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th February 2019 and created by PAPER PLUS EUROPE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th February 2019 .

Given at Companies House, Cardiff on 14th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1 PAPER PLUS EUROPE LIMITED

s thie £ lient

- il -

(1) HEBC INVOICE FINANCE (UK) LIMITED

as HiF

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

{for use with Agresment for the Purchase of Debis)




THIS DEED is made on |

BETWEEN

{1 HSBC INVOICE FINANCE (UK) LIMITED registored in Bngland and Wales. with the
rnther 00759657 (YHIF™): and

{2} THE. COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the “"Client™).

IT IS AGREED:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

T this Deed:

{a} terms defined in,. or construed for the purposes of, the Debt Purchase Agreeiment (as
detined below) have the same ‘meanings when used in this Deed (unless the same are
otheiwise defied in this Deed); and

by the following termis have the following meanings:

"Aet" means the Law of Property Act 1925]
"Debt Purchase Agreement” means the agrecinent for the ptirchase of debits dated
ooy bieforethe date of this Deéd and made between (1 the Client and (23 HIF pursiant

1o which FIF has agreed {0 rmake ceriain receivables parchase Facilities. available to the.
{Hent:

" Defanlt Rate" s, at any fime, o vte of interest equivalent to the: then prevailivg
vt used wocalealate the 1 ?mmmﬂmu Charge;

"Exchuded Proveeds" moans all and any monies paid into a Trost Account which are
not the proceeds of Diebiy;

"Non-Vesting  Debts" means  those Debts which fail 1o vest effectively and
absolutety i HIF by way of cutright sale pursuant to the Debt Purchase Agrecment;

"Party' mieans a party 1o this Deed;

"Purchased Debt™ a Debt purchased or purported to be purchased by HIF pursuant
to-the Debit Porchiase Agreément;

"Real Property”. means all estates and interosts in frechold. leasebold and other
imovable propetty (wherever sitiated) now or in fiture belonging to the Client, or
i whtich the Client has an mterest at any time, fogether with:

{ay all Buildings and fixtures (including tade fisturest and fixed plant and
machinery at any lime thereon;

) all casements. rights and agreemenis in respect thereofs and

(€} the bedefit of all covenarts given in respect thereol
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"Receiver' moeans any receiver, receiver and nmmg 1 or, i HIF is permitted by law
to.appoint an administrative teceiver, sdministrative receiver appointed by HIF under
thig Deod,

MSecuved Obligations" nicoms all present and future obligations and liabilities

{whether present o future; actval or contingent and whuhw owed jointly of severally
or alone of in any other Capacity whatsoevery of the Client to HIF on any account
whatsoever (including those arising under or pursgant. o the Debt Purchase
Agreement; dny. form of inveice discounting or factoring agreement {whether with or
without recourse to the O Hent), asset based lending, borrowing base or- inventary
finance facility orany other form of financial accommiodation wi;atsmva fogether
with all monfes agreed to be paad wnder this Dreed);

Usecurity" reans the Security Interests ereated by or pursuant to this Deed:
"Security Assets” means all properly and assets from time o time mortgaged,

charged or assipned {or prusz\ud to be morgaged. charged or assigned) by or
pursuant to this Deed:

"Security Interest” means any morlgage, charge, trost, option, security assigmment.
assignation in seeurity. pledge, Hypothecation, lien, retention of title, set-ofF right,
tracing: right -or any other security interest in favoir of any person or any equitable
right, agreemont.or arrangement having the effect of conferring secarity;

"Secarity Period” means the period beginning on the date of this Deed and ending
o the date on which:

{a all the Secured Obligations hive been uneonditionally and irrévocably paid
and discharged in il and

t the Debt Purchase Agreement fas been terminated by HIV; sceording to its
teras,

"Spet Rate of Exchange” means HSBC UK Bank ple's spot rate'of exchange for the.
purchase of o curreney with the relevant currency in e London fBréian exchange

mvarket at orabout 1L.00am on 2 particular day,

"Tax™ any tax, levy, impost. duty or other charge or withholding of & siilar nature
{Including any penalty or interest payable in conmection with any failore to pay or gy
delay. in paving any of the same);

"Trust Aceount” means a bank nccount iy the Client's iaine. held In frist e HIF, in
respeet - of which HIF officers are hrevocably dppointed as the only signatories
suthorised to operate the aczount and 1o w Emh the proceeds of Debts are paid, in

aceordance with the-terms of the Debt Purchase Agrecment;

VAT Valie Added Tax.

Interpretation

{a)

Unless a contrary indication appears, aly reference in this Deed to:

(i) the "Client” or "HIF" shall be construed so as to include its successors in
title, permitted assigns and permitted fransferees;

ol
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1.4

{b}

{c)

()

i

(i1} "this Deed’. the "Debt Parchase Agreement”, or anv othor agreement or
instrument shall be constroed as a reference to this Deed, the Debt Purchase
Agreement or such other agreement or instrument 85 amended, supplemented,

or replaced i any manner bom time fo Gme

gt

extended, restated, novaled andfor
(however Tundamemtally and even iF any of the: saime increases the
obligations of the Client or provides. for further advancesy;

(i) Massets" includes any present and future properties, fovenues and rights of
every description and includes unealled capital;

(vy  the words “incladelsy”, “includidg™ and “in particalar” shall be construed
as bemng by way of illustration or emphasis ouly and shall not be construed.
as, nor shall they wke effect as, limiting the generality of -any. preceding

wirds:
v} the words “other™ and “stherwise”™ shall not have thelr mearing narrowed by

any preceding words where a wider construction is possible;

(vi)  "Secured Obligations" includes obligations and liabilities which would be
treated w2 such but for the Houidafion or dissolotfon. of or similar evert
affecting the Client;

(vil} 2 provision of faw is s reference to that provision as amenderd or re-cnacted;
anidd

(viil) the singolar inclodes the pluraland viee versa,

References to clauses, paragraphs and the schedule: are 1o be construed, unfess
otherwise stated, as referenices 10 clanses, paragraphs and e schedule of this Deed

amd references 1o this Deed fnclude the sehedule

Clauge -and scheduole headings are for convenicnce only and shall not affect the
construction ol this Deed,

Each undertaking of the Clent {other- Uy o pavment oblization) contained n this
Dieed must becomplied with gt all thnes during the Security Peilod,

1T HIF reasonably. considers that an amount paid by the Client to HIF under the Debt
Purchase Agzreement is capable of being avoided or otherwise set aside on the
Fguidation of adminiztration of the Clispt then that énount shall not be considered to.
have been frrevocably paid for the purposes of this Deed,

The Parties intend that 1his document shall take effect as a deed notwithstanding the
fact that a Party may only execute thig document under hand,

Third party rights

A person who is not & Parly shall have no right under the Contracts {Rights-of Third Pariies)

At 1998 {o endorce or enjoy the benelitof any term of this Teed.

Covenant to pav

The Client covenants in favour of HIF that it will pay and discharge the Secured Obligstions

from time to time when they fall due:




2.4

3.2

Trefault interest

{a) Any amount which is nof paid under this Deed when due shall bear interest {both
before and affer judgment and payable on dermimd} from the die date until the date on
which sueh smount s unconditional Iy and ferevocably paid and dischiarged in full on
- daily basis at the rate and in the manner agreed in the docwnent uider wEmh sush
amount is payable and, in the absence of such agreement. ab the Default Rabe from
time to time, '

(b Detanlt interest will secene from day to'day and will be compounded at such intervals
as HIF states ave appropriste,

GRANT OF SECURITY
Natare of secnrily

Al Security Interests and digpositions created or made by or pussuant o this Deed ave created
oF reche:

{a} i favonr of HIF;

A} with fall tithe gusrantee: and

(¢} as continuing security for pavment and discharge of the Seciped Obligations.
TJualifving floating charge

Paragraph 14 of Schedule B to the Insolvency Act 1986 <hall apply to any floating charge
creabed by or pursuant to this Deed,

FIXED SECURITY
Fixed charges
Fhe Client charges all of #s present and future sight, Gitle and fntereat inand to the following

assets which are.mt awy thme owned by the Client, or In which it from fime to time has an
iyberet:

{a) by way of fust priovity fixed charge, all Puschased Debts excluding Non-Notifiable
Non=Yesting Diebis:

by D way of first priority fixed a:!mi};e all Associaled Rights 3{'Edm‘eg those- Purchased

Drebts charged to HIF in clase 3, La) above:

ie) by way of first priority fixed charge.all Purchased Debts comprising Non-Notifiable
Non-Vesting Delits:

{d) by way of first priority fixed ¢h harge, all Associated Riphts rélating to those Purchased
Diebis charged 1o HIF in elavse 3 i{i,_} above; and

-

e} 1o 1he extent fhat ihe Excluded Proceeds are not eftectively assigned under clause 3.
(Secarity assigroment), by way of first priovity fived charge the Excluded Proceeds.

Securbly assigoment

The Client assigns absoluiely (subject to a proviso Tor reassipnment on redemption) all its
present and fofure right. {ife and interest in and to the Preluded Proceeds,
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6.8

6.2

6.3

FLOATING CHARGE
The Client charges by way of floating charge all of its present and fotare:

(a) assets and undertaking (wherever Tocated) not otherwise efféctively. char ool by way
of first {ixed mortgage or charge or assigred pursuant to.&lause 3 (Fum’ Lﬁ:emn )
clause 3.2 (Secarilyassignment’ or any othier provision of this l}ud‘ ari

k) {(whether or ot effeetively so charpedt or assigned] heritable property and all other
property and assets In Scotland,

TRUST
I or o the extent that the us

assigned or charged by this De
Asgset om trast for HIF,

signing. or charging of any ‘*?,é.c;'za';"éty Asset expressed iy be
ed is-ineffective {or any reason, the Client holds that Security

CONVERSION OF FLOATING CHARGE

Conversion by notice

HIF may, by written notice to the Client, convert the {loating charge created under this Deed

inte a fixed charge as regards all or fny of the Sceurity Assets of the Client specilied m the

riciice it

{a) a Termination Eveint hags oceurred: or
I I (acting reasonabily) considers any. ‘seuzrag Assets {whether or notthose wpumfmd

i tlic notice) to be in danger of being seized or sold under any form of distress,
attachment, execution or other !egai wrocess ar 16 be ofherwise in jeopardy.

Sinall companies

The Noating charge ereated under this Deed by the Chent shall not convert into a fixed charge

solely by reason of a moratoriun being obtained, or anything being done with a view to a

moratorium being olitained, under section LA of the Insolveney Act 1986,
Antomatic conversion

The Tosting charge created under this Deed-shall (in addition to the circumstances in which
the sanme will ocear under general law i automatically convert inte a fixed cherge:

) in relation (o any Seeurity Assel which is subject to a Moating charge if:

(i) the Client creates {or attempts or purporis to create) any Security Interest
{other than a Security Inferest which is permiited by ihe Prebit Purchase
Agreement) on or over the relevant Security Asset without the prior written
consent of HIF: or

{1} any third parfy levies or attempts o levy any distress, exeoution, attachment.
or other legal process against any such Security Asset; anil

(b over all Security Assets which are-subject to a floating. charge i an administrator is
appamted inrespeet of the Client or HIF receives notice of infention to.appoint such
an administrator,

o
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7.1

7.2

JLiNS

Purtial conversion

The giving of @ notice by HIF pursuant-to clavse 6.1 (Conversion by notice} in relation to any
class of assets of the Client shall not-be construed as a waiver or abaridoniment of the rights of
HIF fo serve similar notices in respect of any other class of assets or of aiey other right of 1.
CONTINUING SECURITY

Continuing security

The Security i3 conlinuing and will extend to the ultimate balancs of the Secured O bligations.
regardless of any mfu*:’m&d;aﬁu payment or disvharge in whole or in part. This Deed shall
remain in full force and. effect as a continiing secutity for the duration of the Security Period.
Additional and separate security

This Dieed s in addition to, withtut prejudice o, and shall not merge with, A1y other right,
femedy. guarantee or Security Interest which HIF may at sny time hold Tor any Secured
Dbligation.

Right th enforce

This Peed may be enforced against the Chient without 11F first having recourse to any other
right, remedy, guaranioe vy Secunity Interest held by or available to it

LIABILITY OF THE CLIENT RELATING TOSECURITY ASSETS

Motwithstanding anvthing. conlained in this Deed or tmplied. fo the contrary, the. Client
remaing lablz io ohserve and per forny all conditions and obligations assumed by It in relation
to the Seguriy Assets, HIF is under no abligation to perform or Tulfil any such condition or
obligation or to make any payiment in respectolany such condition or obligation.

ACCOUNTS

N moniis aﬁ any time standing to-the crediv of any accowd (of any type wwd however
destgnated) of the Client with FIF or'in which the Client has an inter est-{and no rights and
benefis idﬁhﬂg thereto) shall be capable of heing assigned fo any 1 third party.
HEPRESENTATIONS

Creneral

The Client makes the representations and warranties set oul in this clause 10 1o HIF.

Mo hecurity Inferesis

The Security Assels are, or whe
the Client free Trom any Secur

secpired will bie; solely Tepally and benelicilly -owned i
ty- Interest or other inberestother than:

{a) as-created by this Deed; and
k) as permiticd under the Debt Pirchase Agreement,
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Fi.l

Lz

Mo avoidance

This Oeed creates the Security Interests which it pur ports o oreate and s not Hable to be
avoided or otherwise set aside on the. liquidation ar admmuizaimn ot the Client or otherwise.

Mo proceedings pending or threatened

_I\Ei.} Htigation, arhitration or administrative proceeding has currently been stared o threatenied

in refation to any Security Asset,

Time when representafions made

{a) All the representations and warranties in this clause 10 are made by the Clent on the
date of this Deed and are also deemed 16 be made by the Client on each date that

Drebts are Notifted underthe Dbt Purchase Agreement.

[ Each representation or warrarity deemed to be made after the date of this Deed shall
be deemed to be made by reference to the facts and circumstances existing at the date
the represemlation or warranty 1s deemed to be fnade.

UNDERTAKINGS BY THE CLIENT
Hestrictions on dealing

The Client shall not dé of agree 1o downy of the following without tie prior written-cunsent

of HIF;

() crents oF permit o sub iy Security: Interest on any Security Asset except o
Security Iterest which is perinitted under the Debt Purchase Agresment;

(b} sefl transfer, fease, lend or oiherwise dispose of (whether by a single transaction or a
iimber ol stions and whether related or not) the whole ov any part of its inferest
in amy Security Asset excopl a disposal which is permitted under the Debt Purchase
Agreement and the sale at full market value of stock-in-frade In the usual owrse of ity
day-to-day trading activities as conducted by the Client gt the date of this Deed.

Security Asxefs penerally

The Client shalls

{a)  permit FHF {or s designatod representalives), on reasonable writien notice:
{n access during normal oifice hours to the accounting récords of the Client and

tor any documents and records relating fo the Security Assets; and
(iiy o inspect, take extracty from, and make phowcoplies of, the same,

and fo provide (at the expense of the Client), such clerical s other assistance which
FIE may reasonably require fo-do this;

thy notily FITF within 14 days of receipt of every material notice; order, application,
requiternent o proposal given or made dn relafion 1o the Secufity Assefs by any
competent authority:

{e) i required by HIF, immediately provide it with a copy: of any nolice, order,
application, reguirement or proposal referred o fooclause 11200 and either {A)
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2.

12.1

il.2

i2.3

comply with such notice, order, application, requirernent or proposal or (B make
such objections to the same as HIF niay require oF approve:

{d} duly and punctudlly pay all rates, rents, Taxes and other outgoings owed by it in
respeot of the %wuem Adgets;

tel comply 7 all materidl respects with all obiigations in relation to the Securily Assets
under wny present o future law, repulation, order of mstrument or under any.
bye-laws, regulations or requirements of any’ competent.authority or ciher ﬁppmmfx
licences or consents;

{t comply with all covenants and obligations affecting the Scenrity Assets (or their
marines o bse);

(W) not. except with the prior written consent of HIF {siich consent ot to be unreasonably
withheld or delayed), enter into any onérous or restrictive obligation affecting any
Sectirity Asset;

(h} provide HIF with all information which it may reasonably request in relation to the
Security Assels;

(i} not do, eause or permit o be done-anything which may in any way depreciate,
Jeopardise or otherwise prejudice the value or mimketability of any Securfty Asset (or
make sy onvission which has such aneffect).

Drealings with and realisation of Non-Vesting Debis amd Excluded Proceetls
{a) The Clicut shall only deal with Non-Vesting Debts or wny fiitht, fitle or finterest it or

te them and the procesds thereol and the . Associated Rig thereto as.if “they were
«m!gmi-m HIF vutright and in accordance with the Debl | ‘uuhﬁ% Apresmient.

{b} The Clentagrees that the Fxcluded Proceeds shall be dealt with ag i they were the
proceeds of Bebis assigned or povportedly assigned to HIF puttight and in accordanes
with the Uebt Purchase Agreemiont,

POWER TO REMEDY
Power to remeidy

I &l auy time the Client does not comply with any of ity obligations under this Deed, HIF
{without prejudice to any other rights arising as a consequence of sueh non=cormipliance . and
without Tarther notice to the Client) shall be entitied (but not bound} 1o rectity that default
Thie Client irrevocably authorises HIF and s emplovees and agents by way of security fo-do
all things (including anmﬂm the property of the Chient) which are necessary or desifable to
rectify that default.

Muortgagee in possession

The exercise of the powers of HIF under this clause 12 shall not render it Hable as a
morigapee in possession,

Moaiss expended

The Client shall pay to HIF on demand any monies which are expended by HIF in exercising
its powers under this class® 12, together with interest-at the Defanlt Rate from the date on

4
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[EivE

13.3

14.

i4.1

4.2

Forthe purposes of all powers implied by
bectme due

W hILﬁ f,?{)“st’ i]']{]‘iHU\ '\AU
gecordance with clanse 1

pencled by HHE (both before and afier judgment) and otherwise in
(Defanils H#cmw}

[

)
WHEN SECURITY BECOMES .EN_ F’URE? FARLE
When enforeeable

This Security shall become immediaiely enforceable upon the occurrence. of 2 Termination
Ewent,

Statutory powess
The power of sale and other powers conferred by section 101 of the Act {(as amended or

extended by this Deed) shall be immediately ‘exercisable upon and at any time after the
octurrerrce of anyFermination Event,

Enforcement
Adier this Security has become enforceable, MIF may in it absolute discretion enforce all or

any part of the-Security in such manner o i sees it

ENFORCEMENT OF SECURITY

General

slabta, the Secured Ohligations are desmed 10 have

fions O3, W3 or 10891 of the Act shall
IF are exfended 50

7] ]?R]‘fiii’ﬂ(? om the d(iﬁL‘ of this Deed, Se
Aot apply o the Becurity, The slatulory powers of keasiug conferred on |
as 1o authorise I (o ledse. make sgrosiments {or leases; accept surrenders of ledsés ard grant
sptfons a5 HIF may think Tt and without the need to comply with section 99 or 100 of the
Act.

Powers of HIF

{a) Atany timie after the Security becomes enforosable (o0 1780 requested by the Client
by written notice at-any timey, HIF miayv, without prejodice to any other of its righis
and seimedics and without notiee 1o the Client {wiiless required by faw):

receiver and mranager or
Security Assets and/or of the

() appoint any persan {or persons) o be a recel
administrative receiver of all ar -any part of the
income of the Seourity r’\xmif«, and/or

iy appoint o apply. for the appointment of any person who fs appropriately
quatified as adminigirator of the Client; and/or

{(iii}  exercise all orany of the powers conferred on morfgagees by the Act (as
amended or extended by this Deed) and/or all or any of the powers which are
conterred by this Deed vr a Receiver, ineach case without first appointing a
Recedver or notwithstangling the appoistment of any Receiver, aid withom
the restrictions contaimed in sections. T3 or THEY of the At

(k) HIF is not entitled to appoint a Receiver In respeet of any Security Assets which are
subject 1@ charge which (as crested) was a Hoating charge solely. by reason-of a
moratorium being abtained under the Insolvency Act 2000 (or anything done with 2
view to obtaining such & moratorivm) brespect of the Client,
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14.5

(o In exercising the powers referred 1o-in this clause 14.2, HIF or any Receiver may sell
or dispose of all or any of the Security Asscts at the hmm i the manier and order,
on the terms and conditions and for the consideration detervined by i

Redemption of prior mortzages

At any time after the Security has become enforceable, HIF may:

{ay redeem any prior Security Interestagiinst any Security Assetand/or
{b procare the transter of that Security Tnterest to iselfs andior
fey seitle and pass the accounts of the helder of any prior Security Interest and Ay

accounts sosettled and passed shall be conclusive and binding on the Client.

All principal, interest, costs, charges and expenses of and incidental to sy sueh vedemption
and/or transfer shall be paid by the Client to TIF on demanid.

Privileges

{5} Each Receiver and HIF is entitled 1o all the rights, powers, privileges and imunities
conferred by the Act on mortgagees and receivers when such ]‘LLQWL}% have been
duly appointed ander the Ael, exéept that section 103 and section 109(1) of the-Act
do ot apply, '

{3} To the extent that the Security Assets constitute "fnamcial mf!amu{“ and this Peed
and the obligations of the C Imﬂ onder This Dieeed constitute a “security fiaancial
collateral arrazement” (in cach case for the purpose. of and as defined in the
E'hmmi,ﬂ {olfateral A'r'rzu‘a'emmnfs (No. 2) Regulations 2003 (81 2003 No. 32269

{"the Regulations") cach Recelvor and HIV shall have the right atler this Security has
brc:mm-micwcc’ib& m appropriate ail or any part of that financial collateral in or
towards the-satisfaction of the Secured Obligations,

{c) For the purpose of clawse 1440 above, the value of the Hnancial collaeral
appropriated shall be such amount as the Receiver or THF reasondbly determines
having taken into account advice obiained by it from an independent investment or
d&:mﬁsiiﬂi;}lw}, firn of national standing selected by it

Mo liability

{a) Neither HIF nor any Recelverorany of thelr respective officers or u;:ph}}cm shall be
liabde {A) for any action taken, or any failure fo take any sction., in- awpul of all or
any part of the Security Assets or (B) Tor any loss or damape which arises out of the
exercise or the attempied or purporied exercise of, or the failure to exercise any of, its
or his respective powers, including, without Hmbation, any loss upon realisation of
any Security Asset; any loss resulting from any fluctuation in exchange rates in
connection with any purchase of currencics under clawse 25 (Currencies), {unless
such loss or damage is caused by the gross tegligence or wilful imisconduet on- the
part of that person). '

b} Withowt prejudice to the generality of clause 14.5(a), netther HIF nor any Receiver
shall be Hable, by reasen of entering nlo possession ofa ‘wm,mm, ASRCL 1 aoeount as
morigagee in possession or Tor any loss on realization or 0 any default or omission
for which a wiorigapee In posseision might be liable.
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Protection of third parties

Niy person (Inchuding » purchaser) dealing with FIF or any Receiver or its or his agents shall
e bownd or be-converned to sed o LIMHE!L

{al whether the Secured Obligations have become payable; or
b} whether any power which HIF or the Receiver is purporting 16 éxercise Tas béceme

exercisable: or

() whethier any money remains due under any document entered infe between the
¥ 2 R
Farties; or

1 how any money paid to HIF of to the Receiver or to any other person is to be applied.
RECEIVER

Method of appiointinent.

{a}. HIF may not appoint u Receiver by reason only of & moratoriam being obtained. or
anything heing done with a view toa moratorium beihg obtained, wider section 1A of
the Insolvency Act 1986,

{1 Every appointmient or rémoval of a Receiver, of any delegate or of any other person
by T pursvant fo this Deed may be made in writing under the hand of sy officer or
manager of HIF (subject o any reguivement for a courl order n the removal of an
administrativé receiverh.

Removal and replacement

HIF may from me fo time remove any Receiver appointed by it {subject, i the case of an
adminiatrative receivership, o w{'m’;«ﬂ A5.0f the nsolvency-Act 19863 and, whenever it may
deem appropriate, may appeint-a new Receiver in the place of any Receiver whose
appointment has terminated.

Multipie Beceivers

1T at any time there is.more than one Reeetver of all or any part of the Secutity Assets and/or
the income of the Security Assets, each Receiver shall have the power to act jointly andfor
severally so that {unless otherwise stated in the appointment document)-each of them may
exercise-individually all the powers-and discretions conferred on Receivers by this Diéod.

Hemuneration

Any Receiver shall be- entitled to remuneration for his services at a rate to be fived by
agreement between hiny and HIF {or, failing such agreement, o be fixed by JUFY and the
maximum rate specified in section 109{6} of the Act shall niot apply

Pavmient by Receiver

Only menies actually paid by a Receiver to HIF in relation to the Seenred Obligations shall he
capabie of being applied by HIF in discharge of the Secured Obligations.
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16.2

1985 arnd the Inmlwnw Act 1986) be solely fespangible for hig ng

Agent of Client

Auny Recelver shall be the agent of the Client. The Client shall {subject 1o the Companies Act

s el defuults and for the-
payment of his remoieration. HIE shall ineur no 4 ability (either to the Client or to any other

person) by reason of the appointment of a Receiver of for any other reason.

POWERS OF RECFIVER

Cenéral powers
Any Receiver shall haves
{d) all the powers of HIF under this Deed:

(b all the powers which are conferred by the Act on mortgagees in possession and
receivers appointed under the Aet

(e}, {whether or mot he s an administrative receiver) all the powers which are listed in
schedule T of the Insalvency Act 1986 1w relation o, and to the extent applicable 1o
the Becurity Assels or any of theny

{cy in relation to any Security Assel, which he would have i he were its only absolute
beneficial owner: and

(e} all posvers which are conforred by any other faw -conferring power on receivers,

Additionsl powers

fr adddition To the powers referred to in clause 16,1 (Goneral powers), a Receiver shall have
the following powers;

(a) to teke possession of, collect and get in all or any part-of the Securily Assels and/or
income in respect of which he was appointed:

{b) f manage the Security Assets and the business of the Client.as he thinks fit
{©) o redesnany security and to borrow or raise any.maney and secure the payment of

any money in priovity o the Secured Obligations for the purpose of the pxercize of his
powers-and/or defrying any costs or liabilities incureed by himin sueh exercise;

(dy  to selloor conour in selling, leasing or otherwise disposing of all or any part of the
Security Assets in respect of which he was appomted without the need to observe the
restrictions. imposed by section 103 of the Act Fixtures may be severed and sold
separately fromthe Real Property containing them;, wrthmi the consent of the Client.
The consideration Tor-any such iransaction may e ot cash, debentures or other
obligations. shares, stock or other valuable ummdermem {and the amowd of such
consideration may be dependent apon profit or turnover or be detwermined by a third
party). Any such consideration may be pavable o lump sum or by instalments
sprendd oversueh period as ke thinks fig

te) Ao aller. improve: develop, complete, construct, modify, refurbish or repair any
building or land and 1o complete or undertake or coucur in the completion oF
undertaking: (with or without modification} of any project in which the Client wis
concernad or interested before his appoimment (belug a project. for the allefsgion,
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7.1

(k).

(i

{mid

mprovement, development, completion, construgtion, modification. refurbishment or
sepaiy ol any boilding or Jand):

Lo carry. out any sale, lease or other disposal o0 all or any part of the Security Assets
by conveying. trmsferring, assigiiing or feasing the same in the name of the Client
ancd, for that purpose: to erter itto covenants and other contractual obli gations in the
name o, and o 45 10 bind, the Client;.

to ke wity such procecdings (in twongme of the Cllent or ollierwide’ as he shall think
fit in respect of the Security Assets andor fncome in respecr of which he was
appainted {including proceedings For recovery of rent or other monies fivarrears at the
dute of his appointment): ' '

to enfer info or make any such wgreement. arrangement or compromise ‘as he shall
think fit;

to insure, and to repews any insurances in respect of, the Seeurity Assets as he shall
think {1t (or as HIF shall direetd;

to appoint and employ such managers, officers and workmen and engage such
professional advisers: ag he shall think fir (including, without prejudice 1o the
generality of the Toregoing power, 1o emiploy his partners and fiem:;

tor form one or more Subsidiaries of the Client, and to transfer o any such subsidiary

all or amy part of The Security Asseds;

o opevate. any rent review clause fnorespect of any: Real Preperty in respect of which

hie was appointed {or any. part thereot) and to apply Toe any new-or extended lease;

and B

tor

{1y give valid receipts for ail monies and . do all such other things as may seein
to him 1o be ingidental or condudive o any other power vested i him. or
necossary or desirable for thie realisation- o any Secrrity Assiet;

{11} exervisein relation (o cach. Security Asset all such powers and rights as he

would be capable of exercising 1T he were the absolute. beneficial owner of
the Becourity- Assets anid

iy use the name of the Client for any of'the abeve purposes.

APPLICATION OF PROCEEDS

Application

ALl mosies received, recovered or realised by HIF or any Receiver after the Security |

become enforceable shall (subject 1o the sights and claims of any person having a security
rasiking in priovityto the Seoeurdty) be applied iy the following ordes:

{a}.

Siest, i satisTaction of, or provision forall costs; charges and expenses incurred, and
payments made By HIF or any Recelver-and of &l remungration <ue to-the Receiver
in commection with this Deed b the Secuity Assets:

seepndly, inor towards satishaction ol the remaining Secured Obligations: and
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28,

26,1

into between the Parties (i

{e) thivdly, in payment of any surplus to the Client or ether person entitled 1o it.
Contingencies

'the Becurity is-crtforeed at a time when no amounts are due under the » any documient entered
ading the Debt Purchase Agmrﬂunmt.} {bit at a e when,
amounts ‘may become so dugd, HIF or a Receiver may. pay the. proceeds of fiy Euuvuws
effocted by ifinto g susperse pecount (where 31 shall not veduce the Seodred {Ehhgﬁ

SET-OFF

{8} HE may (but shall not-be- obliged 10) set off any obligation (present, futare, actual,
contingent, Tiuidated, unliguidated or unascertained) whicl is due and payable by the
Client to- HIF {including under the Debit Purchase Agreement) and unpaid against any
obligation {whether of not matured) owed by HIF to the Client, regardless of the
pleace of payment, booking branch or currency of cither oblisation,

(b} IF the obligations are in different currencies, THUF may convert either obligation at a
markel rate of exchange or the Spol Rate of Exchange in it usual course of business
for the purpose of the set off.

{c) i eithe ﬂi’“ééﬁiﬂtl s u Tuture or contingent obligation or is unliquidated or
anascerfained, HIF may set off i an amount estimated by it in good fhith 1o be the
amount of that obligation.

{d) Acertificate issued by HIF in connection with this clause 18 of a rate or-amount shall
conchusive evidence of thet rate or amownt i the absence of fanifest srror,

DELEGATION

HIF and any Receiver may delegate, by power of atforney {or in any other manner) to any
person, any right, power, authority or diseretion exercisable by it under this Deed {including
under clause 21} upon any terms {including the power to sub-delegate) which it may think fit,
Neither HIF norany Redeiver shall be in any way Tiable or responsible to the Clignt Tor any
E:m or Tabitity afising from any act, default, smiission or misconduet on the part of any such

felegate or -&‘;'t!l‘nmdek.‘z;", te, Mo such delegation shall prevent the subseguent. exereise o Uie
rights, powers, avthorities and discretions by HIF or prevent FIF Gom making any
subsequent delégation of them to some other person, and the HIF may revoke any such
duEngzilmn al afiy time.

FIRTHER ASSURANCES
Further action

The Client shall, at its.own expense, promptly take whatever action HIF or a Receiver: iy
require for:

{a) creating, notifying, perfecting or protecting the. Security Jutergsts intended to be
eregted by this Deed:and

{h) facilitating the realisation of any Security Asset or the exercise olany nght, power or
discretion exercisable by HIF o any Receiver or any of its or his r.:;id;gatu dr sub-
delegates in resprect of amy Security Assel,
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2.1

22.2

23

Hpecific secarity

chuding the execution of anpy transfer, L comveyance, assignment or assurance of any property
whethar to HIF or to Its nominees, the o u%.fmg,, ot any notice, order o direction and the making
of any registration, which, in any such case, HIF sy ok expedient.

Without prejudice to the generality of clause 20,1 Further aetion), the Client shall forthwith

At the request of HIF execute & legal nmﬂg&g_& chavge, assignmient, @ssignation or Gther

securily aver any Securily Asset which is aub uJ tor ot intended to be-subject to any fived

seeurity ereated by this Deed in favour of HIF {ineludi ing any aising or intended T arise
pursuant to clanse 6 (Conversion of ff!mf;.ii'!i{f,f?df ge) in suchi form as HIF may require.

POWER OF ATTORNLY

The Client, by way of %c:c‘uré'i},u irrevocably and severally appoints HIF, eacli Recciver and
any of ity or his delepates or sub-delegates to be its attorney to take any action. which the
Client is obliged w take under this Deed. including ander clause 20 /F wrther assuranc a5).
The Client ratifies and confioms and agrees o ratify and confirm whatever any atiorney does
or purports 1o do pusuant © its appointment under this clavse.

PAYMENTS
Paviients

Subject to clamse 22.2 (Gross-up, all payments to be made by the Chent in respect of this
Déed shall be made;

{a) i immediately availible funds to the cradit of sueh account as HIF may desipnate;
and

by without (and free and clear of, and witheut any deduction for, or on account of):
{1} any set-oft or courterclaim: or

{i except to the extent competled by law, any deduction or withholding for or on
aceount of Tax,

LerFOEs-2p

W the: Client s compelled by law to make any deduction or withholding from any sum

payable under this Deed 1o HIF, the sum so. pay ahle by ihe Client shall be increased 50 as 1o
msuli iy the veeeipt by FHF of anet amount equal to-the full amount expressed to be pavable
under this Deed.

STAMPDUTY
The Client shall:

{a}. pay-all present and future stamp, registration.and similar Taves or ¢harges which may
be-payable, or determined to be pavable, in connection with the exceution, delivery,
performance or eiforcement of this Dreed. or any judsment given in connéciion
therewith: and

{hy indemnify HI and any Receiver on demand against any and dll costs, losses or
labilities (including, without limitation, penaltics) with respect to, or reselting. from,
its delay or omission W pay any such starp, registration anid similar Taxes orF chiirges.

6
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4.2

4.3

charged by the relevant person and otherwise in accordanice with

COSTS AND EXPENSES
Transaction and aniendment expenses

The Client shall promptly on demeind pay to HIF the amount of all costs, charges and

_ENpEnses (mdudmgﬁ without Timitation, legal fees, valuation, accountancy. and consultanoy.

fees Cand any VAT or stimilar Tax-t thiereany incurred by HIF i conhection with:

{a). the negotiatitn, preparation, printing, execution, vegisttation, perfection’ and
completion of this Deed, the Security or any dmumml referred Lo in this Deed; or

{b} any actual or proposed amendment oF extension of) of any waiver or consent under,
ihis Peed.

Endorcement and preservation costs

Thie Client shall promptly on démand pay to HIF and any Receiver thie amouni .of all costs,
charges and expenses (including, {without limitation) legal Tees {and any VAT or similar Tax
'Ei'aa,mm)} incurred by it in connection with the enforcement, oxercize or preservation (or the
attemypted enforcement, exercise-or prmurvaimm of any of its rights under this Deed or the
Security or-any document referred to - in this Deed (including all remuneration of the
Reveiver),

Drefandt fnterest

Any amount demanded under clause 24.1 (Transaction wnd amendinent expenses)-or 242

fhwforeement aid preservidion. m&!ﬂ) shall bear-interest.at the Deliolt Rate (hoth beforé and

alter judpment) ir{ma the day o which-those casls, charges or expenses wers pald, fncarred oy

ause 1.5 (Defude inferest,

CURRENCIES.
Convershon

All monies received, recovered -or realised or beld By HIF ar any Beceiver wnder this Deed

oy he converted Trom. thelr existing currency - into such othier currency as. HIF or the.
Receiver copsiders necessary . or desirable Tor the purpoese of, or pending, the discharge of the.
Ssecurced Obligatiovs i that other currency at the Spot Kateof )

chiange. References in this
clanse 0 corrency include funds. of that cirreniey and HEBC may coovert funds of ong
currenicy ite different funds of the seme cirreney. The Chient shall indemnity HIF apainst all
costs, charges and expenses incurred v relation {0 such conversion. Neither HIF nor any
Receiver sholl hove any labilily to the -Client in respect of any loss resulting from any
fluctuation in exchange fates after any such conversion.

Currency indemnity
o amourt received, iecovered or realised by FHF {whether anifer any judgment or court

order or in the liguidation, administration or dissohition of the Clienl o sthérwise) ghall
discharge the obligation-or liability of the Client in respect of which it was made, unless and

ettt HIP shall have received payment in full in the currency in which the obligation or

fiability was incorred und. 1o the extent that the amount of any such payment shall on actual
C-i::ﬁl\"&:.‘ﬁﬁ(}ii inlo such currency fall short of such. obligation or Hability expressed in that
currency, HIF shall have a furiher separate: cause of action against the Cliont and shall be

eptitled o fc;;imcc the Secwity o FECOYEr the amount of the shortall,
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273

27.4

mevertheless: be trented as 11 it lnd done sorat ih&: e when 18 received or was deemed o have
taceived such notice. As from that time all amounts received, recovered o tealised by HIF

ENDEMNITY

The Chient shall indemnify FIF, any Receiver and any attorney, agent or other person
appoinied by MIF under this Deed and HIF'S officers and employees (each an "Indemnificd

Party™) on demand against any cost, Toss, liability or expense (however t arising) incuived by

any Indemnitied Party g5 resultof or'in connection with:

{a) anything doiie or omitted in the exercise or purported éxercise of the PUWers
containdd in s Desd:

{1 the Seour
ERVITOnD

v Assels of thi wse oroccupation of them by any persan {including any
stal claim); or

{e) any breach by the Client of any o' its obligations under this Deed.

MISCELLANEOUS

Appropriation and suspense account

(u} HIF may apply all amounts received, teeovered or realised in respect of the Secured
Obligations. in reduction of any part of the Secnred Obligations as it thinks it Any
such appropriation shall ovierride any appropriation by the Client,

{ix) All monies received, fecovered or realised by HIF under. or in connection with, ths
If}l...t.d..lm.y af the discretion of 11IF be credited to ;1_f;:a;,m.lam_mmezat bearing suspense
account for go long as HIV determines (with interest acerning thereon at such rate, 410
any. s HIF may determing for the account of the Client} without HIF having any
obligation to apply such monies and inferest or any part thereof in or towards the.
discharpe of anv of the Secured Obligations.

‘Wew accounts

TEHIF receives. oris deemed fo be alfecied by, notice, of any subseguent Secusity Inferest

affecting any Security Asset and/or the.proceeds of sale of any Security Asset, it may open a

new account or sccounts for the Client. ¥ it does niof open a new account, it shall

will be credited or betreated a5 having been credited 1o the new account and will not operaty

Horeduce any amount.of the Seoured Ublipations,

Changes 1o the Parties

(4} The Client may notassipn.any of its rights under thig Dieed,
(b HIF may assign or teansfer or grant pavticipations o all or any paet.of s ¢

this -Deed i accordunes with the Debt Purchase Agreement.  The Chent shall,
ramediately upon being reguested o do so by HIF, enter Into soch documents as may
be pecessary o desirabledo effect such assipnment-or tramstin

Meéemorandum amd articles

The Chent certifies that this Deed does not conteevene any of the provisions of the

remorandun oF articles of association of the U Hent,

1%
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Tacking

{a} HIF shall perform its obligations unds

| e Debt Purchase Agreement (including any
wbligation to make available [uriher ady

ancesy.

by  This Deed secures advances abready made and further advances to be made.

Amendments and waivers

Any provision of this Deed may b amended only if HIF and the Client so agree I writing

and any breach of this Deed may be waived before or allér it occors only if HIF w0 dgrees in

writing. Aowaiver given o consent granted by HIF under this Dleed will be effective only if
given i wilting and then only in the Instance and for the parpose for which i isgiven,

Caleulations amd vertificates

A certificate of HIF specifving the amount of any Secured ©bligation due from the Client

{ineluding details of any relevant calevlation. thercoly shall be prima facie evidence of such
aimount againgt the Client in the absence of manifest deror,

Waiver, riehts and remedies
o failure to oxercise, nor any delay in exercising, on the part of HIF, any right or remedy

urnder this Deed shall operate as a waiver, nor shall any single or partial exereise of any right
m remiedy prevent any further or ather exercise, or the exercise of any other ﬂﬂ?'ﬁi or remedy.

The !wh’%& sl remedies. provided are cumudative and not exclusive of any me or remedics

i

provided by Taw,
NOTICES

‘Herving notice on the Uhient

{u} Any votice in writing by HIF 1o the Client under this Deed or any Tegat pmwui!%x
issued in HIF's name which have to be served on the Client shall be given or seryed il
detivered or posted o the Chient at;

{i} the Client's registered office: or
(i} any address at which the Client cariies on,.or was last knowts i cany o,
business.

Such.nolice may .also be piven by Tacsimilé transimission 1o the Client's number or
aeldress notified to FIF for conmnumication By such weans. gy also be hapded
personallyto any officer of the Client.

by Any such notive or proceedings shail be considered served:
{1 i deliverad, at thie dme of delivery:-or
(i) if sent by post, on the.second day fallowing the date of posting; or

i sent by facsimile Transmission, at the time of transmission.

19



82 Berving notice on HIF

Arry notice inow rifing by the Client to FHF under this Deed shall take effect at the time it is
received by HII at HIF'S registered office or 4t such other address.as HIF may give o the
Client in-writing for this pur pose, and then only i marked for the attention of the depariment
or officer identitied with HiF's name below for any substitute department of offfcer as HIF
shall specify for this purposie )

29, PLECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile transniission. no communication to be made wnder
this Breed shall be made electroniondly

3. PARTEAL INVALIDITY

All the provisions of this Deed are severable and distinet from one snother and if gt any Hime
amy provision is or becornes illegal, invalid or unentorcéable in aby respect under any law of
any jurisdiction,. neither the Jegality, validity or enforceability of any of the remaining.
provisions wor the Tegality, validity or enforceability of such provision under the law of AV
other jurisdiction will inany way be alfected or impaired.

3L RELEASE

311 Upon the expiry of the Security Period (bul not otherwise) HIF shall. al the request and cost
of the Client; take whatever action 15 necessary fo reledse or resassipn {without recourse or
swarranty ) the Secorily- Assets Trom the Secuwriiy.

312 Where any discharge {whether in respect of the obl Egmimm of the Client or any seeurily for
those obligations or olhey wise} is made in whaole orin partor any arrangement i3 wade on 1ihe
Taith of any payment. securily or other dispasition which i avoided or must berestored on
mmiwncv liguidation or otherwise (without Hinitation), the lability of the Client widér this
the dischiarge or arrangementhad not occurred. HIF may coneede or
compromise: 'm’j claim that any payment, securily or other disposition 14 liable w avisidance or
vestortion.

3% COUNTERPARTS

This Deed may D dxecuted Thany number of courderparts, and this has the same effect g5 if
“the signidures (and seals, iany) o the counterparts were-on.a single copy of this. Deed,

33 MOTICES, GOVERNING LAW AND JURISDICTION

330 Without zlTecting any other lawlhd method ol service, any demand or nobice to be made or
giver by HIF 1o the Client (ncluding without Bmitation. & demand for payment of all or any
of the Secured Obligations) thay be made or given by any manager or officer of HIF or of any
branch of ik

(1) By letter addressed to the Client and delivered to any officer of the Client at any place
'wr sent by first-class post o, or left at the registered office.of, the Clienf oF any place
£ business.or activity of the Clierd last known to TUF. 1 sent hy post. i shall be
'!.'B_lf_lﬁﬂlfcﬂ as having been made or given at hoon on the'second dav following the day

e fettor was posted,

20



{Ix} ty fax or other clectronic means o the fax aumber o electronic mail address o
Client fast known ks HIF. 1t shiall be regarded as haviig been made or given o the
time of transmission.

332 English law governs this Deed. its interpretation and any non-contractual obligations arising
from orconnected with it
333 Both the Client and HIF submit to the exelusive jurisdiction of the courts-of England and

Wales i relation to-all dlaims. disputes, differences or other matters (including non-
contractual claims: disputes. differences or other matiers) arising out of or in connection with.
this Deed.

IN WITNESS of which this Deed has been duly execufed by the Client as a deed and duly exeeuted
by HIF and has been delivered on the first date specified on page 1ol this Deed.

B



SCHEDULE
THE CLIENT
PATER PLUS EUROPE LIMITED

a company registered In Englowd and Wales with the number 9521199

EXECUTED AR A DEED

by PAPER PLUS EUROIE LIMITED

S |
acting by .

fpring falf name of Direcior-above)

stghature of Director

Signature of wilness
Adldress:

Orceupation:

B2 (0097 LRALLS Dy b Moriages -

OR

EXECUTED AS A DEED

by PAPER PLUS EUROPE LIMITED
acting by

Hwo-directors]/ 3

fome director and the secretary] 3

Breritire

‘Warme (block capitals) e e
Director

Bignature

Mame {block capitals) v
Director/Becretary

fndd
)



Sgned as-a Dead
by

as- Attorney of
HSBC INVOICE FINANCE (UK) LIMITED
in the presence of

Attorney

Witniess signature:

Wame:
Cocupation: Invoice Finasice Official
Witriess Address: Farncombe Road

Waorthing, West Sussex
BN11 2BW




EXTRACT OF BOARD MINUTES GNCLUBING A COPY RESDLATFION)

[hor b ceriifivd by e sienamin of the ol person 6F thit meeting o thee Board ol directors. ot which the tesolution was
pras sz

Name of campane: Paper Plus Furape Linsited Registerad number: 1952 {195
{thee CHEnd ) |

1 Tha chaitpersen reporied that doe notite o the mweting Bad been driven aed Uan w guonng wis presend.
Accordingly, the chisypersian déckired the miectiop Ofrei,
The chairperson reported that the business of ihe mesting way fo approve e Chent entering inlo o ¥ oed ( harge
o n-vesting Eebts. disd Flotiing Charge to Yo piver by thie Client in fwour of HSBO bnvotee Finapes (LK)
Limhited (the "Fized Charge on. rwre-vesting Debis nad B B{;aaalmp.,, Clparpe')s
3 Thit chairmn doted that gnder seclion 177 of the Compaiies Act 2006 each divector had to stectare the ritline and
Cexbent o any divect or indirect teres hat divector may Teve 11t tratterds) sader consideration o e exiom tal
T o she Bad senwready declived that fdirest fo the other direectors, The ehireetors declared the fllowing interosis
(il anv: ' '
Name Natwre and exteai of interest

34

Thie ehairpersen conbitmed that, taking mio nceonnt afl mivresis doclared (whiether belbre or 91 The
wonid bea quovien for alf the business of e metfing wnler the Tetmi of e Clsnds atisles
“Fhe Pt Chiarge o non-vesting Debis and ¥ fonting Charge was produced to the meeting,
Foltowing consideration, including eorsitderation of U @rmis of the Fiaed Charpe o ion-vesting Tiebis and
TFlonttig t..hdr;,u. the transactions contermplaied by iCand the matiers relorred (o alion - 172¢ 13 of the Compaies
ACk 2000, Ui nweting resolved Tl‘szn'ilw' —zw% {"i-".irm a‘ii mm u’{,‘ét“ﬁ' Dbt ond Flonting Charge and the
i {ions confomgdal ¢ #oof its members s o whole
and Fuethier résibeed thaty

miceting), there
ol asgaciaiion,

L s

fai Vi tevos of, and the tramsactions comtemplated by the Fixed Charge énnom-vesting Debits Ploating
Chinige onil any ;J?‘BH”;H"\ ar zu t;:'c] dovuinei:
it g i s and
{ity i dLLﬁfLEJHLL vy ik nolin conttavention of e Clionts articles of association ov athyy

tion of the et ]
ixed Cfabge o norvesting Debiz and Flisting

constiintional docamenis or any low o other of
aned il th it euscuie e swu fas ”mhmpzailm fhite.

{ix : PGk, arey D dICCIDTR OF Y 0ne

z_E:m_m; ;..J.mi ‘E.u, mm;mny HECTETALY OF any a!rramvr ) tin, pmwu of a wilness who attosts Tis sigagiueg,

e and e satwrised Euégig;;

i the Fixed Charge onnon-vesting Dibts and Floadng Charee:

£ ity docurnents réguired T e signed o execiad rader tie Fived Chirzs on non-vesting
and Floating
Diédbstss el

Pichis
Sharge o oterwise ancllary or related o the Fived O by i Dt AoR-vsting
vt e

{iir) any doewments amendig, varying, noviling drsuppldmientibig the Fived Chirgs sn non-
vesting Dietts sl Floating Oy uid-
vy any other document thiat sueh sipnatery sonsildn pece rable i relation tothe

Fised Uhiirge o ron-visting Debrs and Floating Charpe,
avelf sy director 5 suthorised o agree and gpprove sy amendments nimde-to sy sech Gecuments &
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