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Me Tomorrow Limited

Balance Sheet

As at 31 March 2021

Fixed assets
Tangible assets

Current assets

Debtors

Cash at bank and in hand

Credlitors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2021

11,069
14,935

26,004

(14,790)

490

11,214

11,704

{11,667}

[y

36

2020

9,943
5,500

15,443

{8,102)

7,341

7.341

7,341

Py

7,340

7,341

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their respansihilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financiz| statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.




Me Tomorrow Limited
Balance Sheet {Continued)

As at 31 March 2021

The financial statements were approved by the board of directors and authorised for issue en 13 luly 2021 and are signed on its
behalf by:

D H Bernstein
Director

Company Registration No. 09519579




Me Tomorrow Limited

Notes to the Financial Statements

For the year ended 31 March 2021

11

1.2

1.3

14

Accounting policies

Company infarmation

Me Tomorrow Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Pandragon House, 65 London Road, St Albans, Hertfordshire, AL1 10,

Accounting convention

These financial statements have been prepared in accordance with section 1A of FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {“FRS 102”) and the requirements of the Companies Act 20086 as applicahle to

companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Menetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below,

Turnover

Turnover is recognised at the fair value of the consideration received or receivahble for services provided in the normal course
of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and valuma rebates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their useful lives an
the following bases:

Computers 25% straight line

The gain or loss arising on the dispesal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it i5 not possible to
estimate the recaverable amount of an individuzl asset, the company estimates the recoverable amount of the
tash-generating unit to which the asset belongs.

Recoverable amaunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows arc discounted to their present valuc using a prc-tax discount ratc that reflects current market assessmcents
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (er cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.




Me Tomorrow Limited

Notes to the Financial Statements {Continued)

For the year ended 31 March 2021

15

16

1.7

1.8

Accounting policies {Continued)

Recognised impairment losses are reversed if, and only If, the reasons for the impairment loss have ceased to apply. Where
an impairment loss suhsequently reverses, the carrying amount of the asset (or cash-generating unit} is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 and Section 12 of FRS 102 to all of its financial instrurnents.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price and are
subsequently carried at amaortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present fair value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are nat amortised.

Basic financial liabilitias

Basic financial liabilities, which include trade and other payables and bank loans, are initially measured at transaction price
and are subsequently rarried at amortised cost using the effective interest method unless the arrangement constitutes a
financing transacticn, where the debt instrument is measured at the present fair value of the future receipts discounted ata
market rate of interest.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Qividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tox

The tax currently payahle is based on taxable profit for the year, Taxahle prafit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or suhstantively enacted by the reparting end date.




Me Tomorrow Limited

Notes to the Financial Statements {Continued)

For the year ended 31 March 2021

1.9

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all ar part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account. Deferred tax assets and lizhilities are offset when the
company has a legally enforceable right to offset current tax assets and liahilities and the deterred tax assets and liabilities
relate to taxes levied by the same tax authority.

Gaovernment grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a
grant does not specify perfarmance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required te make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other facters that are censidered to be relevant,
Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recegnised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons [including directors) emploved by the company during the year was:

2021 2020
Number Number
Total 2 2




Me Tomorrow Limited

Notes to the Financial Statements {Continued)

For the year ended 31 March 2021

4 Tangible fixed assets

Plant and
machinery etc
£
Cost
At 1 April 2020 -
Additions 516
At 31 March 2021 516
Depreciation and impairment
AL 1 April 2020 -
Depreciation charged in the year 26
At 31 March 2021 26
Carrying amount
At 31 March 2021 490
At 31 March 2020 -
5 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 440 6,600
Other debtors 10,629 3,343
11,069 9,943
6 Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans 8,333 -
Trade craditors - 1,408
Taxation and social security 4,937 4,494
Other creditors 1,520 2,200
14,790 8,102




Me Tomorrow Limited
Notes to the Financial Statements {Continued)

For the year ended 31 March 2021

7 Creditors: amounts falling due after more than ona year

Bank loans and overdrafts

2021

11,667

2020

(2]




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



