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MICHAEL BRAY ASSOCIATES LTD

BALANCE SHEET
AS AT 31 MARCH 2022

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Capital and reserves
Called up share capital
Praofit and loss reserves

Total equity

Naotes

2022

77,806

77,806

(66,538)

11,268

100
11,168

11,288

2021

72,125
88,595

160,720

(83.804)

76,916

100
76,816

76,916

The diractors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 478,

These financial statements have been prepared and delivered in accordanca with the provisions applicable to companies

subject to the small companias regime.

The financial statements were approved by the board of directors and authorised for issue on 27 Qctober 2022 and are

signed on its behalf by:

Mr M Bray
Directar

Company Registration No. 09515248




MICHAEL BRAY ASSOCIATES LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Balance at 1 April 2020

Year ended 31 March 2021:

Prefit and total comprehensive income for the year
Dividends

Cther mavements

Balance at 31 March 2021
Year ended 31 March 2022:
Profit and total comprehensive income for the year

Dividends

Balance at 31 March 2022

Share capitaProfit and loss Total
reserves
Naotes £ £ £
100 116,683 116,763
280,881 280,681
(258,000) (258,000)
(62,528) (62,528)
100 76,816 76,916
191,352 191,352
(257.000) (257,000)
100 11,168 11,268




MICHAEL BRAY ASSOCIATES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information

Michael Bray Associales Ltd is a private company limiled by shares incorparated in England and Wales. Tha registered
office is C/Q Saobell Rhodes LLP, The Kinetic Centre, Theobald Street, Elstrea, Borehamwood, Hertfordshire, United
Kingdem, WDE 4PJ.

Accounting convention

These financial statements have been preparad in accerdance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {("FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £1.

The financial stalements hava been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes.

Interest income is recognised on receivable basis.

Impairment of fixed assets

Assets not measured al fair value are reviewed for any indication thal the asset may be impaired at each balance sheet
date. If such indication exists. the recoverable amount of the asset, or the asset’s cash generating unit, is estimated
and compared to the carrying amount. Where the carrying amount exceeds its recoverable amount, an impairment loss
is recagnised in the profit or loss unless the asset is carried at a revalued amount whers the impairment loss is 2
revaluation decrease.

Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, ara initially maasured at transaction price
including fransaction costs and are subsequently carried at amortised cost using the effeclive interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured &t the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are pressnted as non-current liabilities. Trade craditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction casts. Dividends
payakle on equity instruments are recognised as liabilities once they are no longer at the discreticn of the company.

Taxation
The tax expense represents the sum of the tax cumrently payable and deferred tax.




MICHAEL BRAY ASSOCIATES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.7

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prafit differs from net profit as reported in the
profit and less accaunt because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes iterns that are naver taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilitiss or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arisas from goadwill or fram the initial
recognition of gther assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Defearred tax is calculated at the tax ratas that are expected to apply in the period when the liakility is settled or the
asset is reslised. Deferred tax is chargad or credited in the profit and loss account, except when it ralates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceahle right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax autharity.

Foreign exchange

Transactions in foreign currencies are initially recognised at the rate of exchange ruling at the date of the transaction.
At the end of each reporting period, foreign currency monetary items are translated at the closing rate of exchange.
Non-monetary items that are measured at historical cost are translated at the rate ruling at the date of the transaction.
All diffisrences are charged to the profit or loss.

Employees

The average monthly number of persons {(including directors) employed by the company during the year was:

2022 2021

Number Number

Total 2 2
Debtors

2022 201

Amounts falling due within cne year: £ £

Other debtors 77,806 72,125




MICHAEL BRAY ASSOCIATES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

4 Graditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Corporation lax

Other taxation and social security
Other creditars

2022

10,370
199
44,885
6,992
4,092

66,538

2021

65,233
14,110
4.441

83,804




MICHAEL BRAY ASSOCIATES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Called up share capital

2022

Ordinary share capital Number
Issued and fully paid

Ordinary A shares of £1 each 50

Ordinary B shares of £1 each 50

100

2021
Number

50
50

100

2022

50
50

100

2021

50
50

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



