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Registration of a Charge

Company name: MEDERCO (CARDIFF) LTD
Company number: 09477164

XoGBOSND

Received for Electronic Filing: 23/09/2016

Details of Charge

Date of creation:  21/09/2016
Charge code: 0947 7164 0007
Persons entitled: SAVING STREAM SECURITY HOLDING LIMITED AS SECURITY AGENT

Brief description: LAND LYING TO THE SOUTH OF MYNACHDY ROAD, CARDIFF
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER CYM231582
LAND LYING TO THE SOUTH WEST OF MYNACHDY ROAD, CARDIFF
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER WA799747

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 09477164 Page 1



Certified by: CLARKE WILLMOTT LLP

Electronically filed document for Company Number: 09477164 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9477164

Charge code: 0947 7164 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st September 2016 and created by MEDERCO (CARDIFF)
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 23rd September 2016 .

Given at Companies House, Cardiff on 26th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Mortgage

bated 2V SZfD'tLMbU 2016

(1) MEDERCO{CARDIFF)LTD
(2)  SAVING STREAM SECURITY HOLDING LIMITED AS THE SEGURITY AGENT

THIS IS AN IMPORTANT DOCUMENT, AND IF YOU SIGN IT YOU WILL BE LEGALLY BOUND:
YOU ARE RECOMWMENDED AND ADVISED TO TAKE INDEPENDENT LEGAL ADVICE BEFORE
SIGNING
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This Deed i made O 1 iionio.

Botiveen:

()

{2y

2018

MEDERCO {ChRDiFF} LD mcmporaﬁed and registerad in England anrl Wales with mmpany numhar_-

s agreyd o livws:

1

(RS

Definitiohs arid nterpretation-

Pefinitians

_.9947?154 wticige remstered Bfﬁce 218 Umt w Cuﬂmngham Court; Lmns Brrive; Blackbiorm,: Lantashirs,
BET 200 (Ihe "Borrawer'y; aﬂd

EAVING STREAM SECURITY HOLDING LIMITED incorporated and registered in England and Vales®
with comgpany number: 9736866 whose: reglstered office is at Lendy Lid; Gatcombe Houise annari
‘Road, Hilsea, Pmrfsmuuth Hampsh!re England POZ 5EJ as secuiity. agent for the Beheficiaries
{as defined below)in such -n:apa_r_;lty titie:"Security Agmt‘_‘jh

The fallmwing definitions spply ity this deed:

"Business Day’
“Beneficiaries’
"Certificate of Title"

‘Charged ﬁl"ﬂ_rpﬂr_’tjf’."

"Delegate™

"Environmental Law”

"Environmental Licence”:

“Event of Default’

| day othier Ahan: a - Saturday, Sunday o1 public holiday i

Engiand when banks i Lt}ndun e DpEt far I::usmes&

{he: Lenders, the Securily Agent, Saving.Streant, a Raceier o
_:anl_.f'Delaga“te:

“any-report an or ‘cartificate of: title réfaling o lhe. P‘Top@rty.
“supplied. o the: Sa:;urr‘:;.f ﬁgenl t:w,r tha Borrower (oronits hehalf;,

-l th& ‘pekets, property and undeﬁakmg for - the " lime baing.
subject to- any: Security crealed by this deed fand feferances o
~the'Chafged Proparty shall include references 1o any. parl of ity;-

-any person. a;}pamted by the Seeunﬁy Agenl of any F{ecewar'

nder clause 14 and &ny person appointed as aﬁtcﬁmay ‘of Ihe-
Security- Agent; Reteiver or De!gg_ate

“the natutal and.man- -matie enviranment: nnciudmg all-or-any of

!he fnllawgng medla nameiy i water and land {maludiﬁg air
within hulidmngs afit {:thsr natuml or man- made structures abcﬁm:
or below the gmund} arid any: Iwmg organisms: {mc fuding man}-
or systers suppurtér:l by those: madla '

all app!icahle taws, stalutes reguiatsuns, semnﬂary !egmiailcm.'
byEaiaws common law, diréctives, treaties and ﬂther measures,
juﬂgmenls and - deisions”. af: any- ocaurt-or tﬂhunal codes: of
pramce and guudant:e Totes i sa far-as. Shey relate 1o or apply
to the Envitonment;

ary -authorisation, permit- of licence necessary under
Enviranmental Law in féspect ot any of the Charged Property;

any defaull urider @ Finance Dogurmant;



“Finance Docu merts”

“Insurance Policy™

L endera”

“Loan Agresment’

LPA 1925

"Properties”

“Receliver”

"Rent”

"Saving Stream” .

‘Segured Liabliities"

:smd et et

“Means e Loan: Agresment, the Seclrity: documants: and. &l
;ulhar agreements Enterer:i mtn hetw&en E}a‘dmg Etreamm: {dlraczuy-
TOEEs agentj or- thie Eewnty Agent {dlrecﬂy oF 887 agent - oF
‘trustes) arid e Barrtweer,

“each corifract or. puhc}g of irgurance effected or ‘miaittgined by
“the: Bnrrawar from time to time in téspect.ofthe: F‘rﬂpeﬁy.

‘the persons, vihe have agreed with Saving Stream to provide all
“or partof the Loan or any: oth&r loans 1o the Borrower and

Whinse: names ard acfdresse& are set uut i the reenrds'

fraintained by Saving Stream;:

means the principal amount outstanding under the terms:

‘of the Loan Agreement:

the loan agreament sntered into o or-around the: date of this.

Iagal morigage: betiveen: the Barrower- and - Saving Stream -as:

"ageni for the Lenders:

{hie Law:of Property Act 1925,

all freshold and leasehold properties (whether. reg:i:s‘téreﬂ or

_.unreglsferedj ard all- mmmnnhad prnpertuss MO arin: ihe’
future {and fram time: to nme} cwnied by the Bu,rrmn.rer m‘ i

wihiich the Borruwer helde ar imterest. {mc udmg, bt riot: Iimatad L

e properties listed in Sohedule Ty aritt: ‘Froparhy” mean_s any
of theny;

‘& rEceiver or & recelver and manager or adiimististive recsiver
of any or all of the Gharged F'mper’{y'

all ambunts payableto:or far the benefit:of the Borrower: by way

of rent, Iacence fee, semice :harga d|lapadahnns grobnd reni '
rgein 'respect of any part of the F’roperty and-oiher
moties: pa}rable oo fcrtha benef‘ tof the Borrower in ‘respect:of

_-crt::c:uuatlcn or usage of any - part of 1He F'mper[y includang'
{withaut imitation) for- display of advertisernents on: licence or-
othemwize: '

Friesang - Sawng Stream. being a Trading:name  of Laridy Ltd, &

COMpEnyY mmrpurated in Eng[an: and’ Walas. whase Tegislerad

office is &t Branksimere House, Gueens: Cresr;ent Swthsea
Hampskhire, Engtand, POS 3HT with company humber 8244913,

all ‘present and future monies; . nbhgatrnrts and fiahilities of the
Earmwer to: the. Eeneﬂmanea whether atlual or {:onhngenl and
whether owed Jointly or severaliy, as:principal or surety orin any
nther ﬂapacai}f togathsr with ;II: mlersst imcludmg wnhaut
1|m|tahcm d&fault mlar@st}'accrumg iy respect of those moniss,
ubl;gamns orliabilities pursiantio any: Finatioe Dncum@nts




U

"Security"” any maortgage; chaige {whether fixed of ﬂoahng, letal o

;'equltablej pteﬂge Ilan, assxgnmem by way. of seﬂunty or.ather
-secuniy mterest BEEUr ing Ay ub'_' atnnn wof any. person, or#ny
olher agreameni oF arrangem@rri bty asimitarefiect:

"Security Perlod” the permd starting: on the date-of this. deed and ending on the

date oriwhich the Security Agert is satisfied that al the: Seciired
Llatilities hava been un{:\undmunaiiy an{j memc—ably pssd arid
ﬂ'_iﬁcharg-efd iry full and o further Secured: Lisbilities are capable
of being Gutstandiny;

“Yaluation” ‘any waluation relating te the: Property supplied 1o the Security-

Figent W the: Borrower {or on its behalf);

AT valug-added tax;
_'jn_‘;ﬁrpmmﬁﬁn

In.this deed:

1.2 - Clause, Schedule and Paragraph headings shall ot affect the inferpretation of ihis dead;

122 dréfetence o a pefson shall include a reference oy an individual; firm; -company, corparation;
pannershm. unmmrparated budy of persans ‘governrient, slate or. agency of a-slate-or.any
azsociation, trust, joint venture or coneortiun {whether or hat hawng sapar&ﬁe Iegal pemana n‘,y}l
arjd: thal person's perssrial represe;jtatwes!_ sUCCeSsors, permitted -assigns and.: per_mi_ iad
transfores: D "

123 uniess the context stherwiss requires, words i the singular shall include fhe: plural and in the
plural shiall includs the singular;

1.24  unless the cantext offerwise requires, a reference to one gender-shall include & reference 1o
the-aiher genders;

125 & referencs 1o & parly shall includs that party's successors, petinitted assigns and permitted
transferees: '

1280 areference to.astatule or statufpr frovision is & refergnce to it a8 amended, extended of re--
enacted from time i_a_ti'ma; :

*12? ‘& feference to a statule or statltory: prmr;amn shall mciude all sribardinate ieglslatmn made from
tlme to time uru:ler !hat stam’&ra urstatumr'_.f pmwamm

128 arefstence to writing orwritten does not include tak dr e-mail;

$.2.48  an obligalion on a party nol to-do something includes an obligatisn not to. allow that thing to be
done;:

1,240 & referance to this desd {or any provision of 'Ei}'cnr tiv any other-agreethent or docurient refefred:

ey irvthis dead i is: a reference o thls deed, lhat pmwsmﬂ ar: such other agreement or document”

as amended {m each GaSE, ther Ahan in breat:h uf ihe: [ZII‘D"IISIUI’TS of thns deed} from. kima to
s,
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1.4

121 unless the conest otherwise requires; a neference Woa clause or Schedule is lo'a claise of, or--
' Schadule-to, Ei‘ﬁs Heed drd a mf@rence' o a paragraph is to-a-paragraph.of the. relevari -
Seheduile;

{212 any words. fnlluwmg the terms: mciudmg Vinglude; in parhcular Tak: example -or any similar-
expressmn ‘shall beff“r:enslrued as |Iiustraﬁwe and shall- ot Timit the sense of the wards :
des::nptfm dif nition, pliraséor {8t precedmg ihlse lerins;

1218  &veference to an amendmment ficiides a novation, re-enactment; supplement or variation {and
amended shall be construed accordinglyy;

1214 5 reference fo- assels includes. ;:lresen! am:t fufure pmpemes Undevtzkings, reveniies, rights.
And henef it ot everg.r d@scnpﬁ&n

1,2.35° a'reference to an authorisalion includes an-approval, autharsation; consent, exantion, flmg
iﬁrzencﬁ natarisation; reglsirahon and resclution;

1246 a reference o conlfinuing i in refation:fo'an Event of: Dea‘auu means &n Eventof Default that has
niot been remedied or walved—

12,17 & reference {0 determines or determined TS, unless : thi contiary is indicated, a
determmatmﬁ maﬂe &t 'the absolute discretion of the perscnn m:akmg it; and:

1248 & réfersnce fo a regulaiion Tncludes. any ragulaimn rule; -official ditective, request or guideling
fiwhether ar: I havlng thi force: of ] aw} f amr gwernmental mtahgcvemmanmi s
-supranalmnal hody agenl:y. deaaﬂment ur rﬂgulamw saia‘—rmgulamw or other: authnrify ar
drganisatiorn,

‘Clawback

Hthe: Sasunlyr ﬁ.gem considers that sn armourit paid by the Borrowst in respect of the S Ligtifities

5 capable o bamg aviided or gtherwise set aside G the. quuedatmn of aﬂmmasira!mm of the erruwer B
uthe:wrsa {hen iha“t amnunt shall nut be conmder&d i have been |rrewuﬂably paid for the purposea of

Aok

i

143

.44

_pisnt ancf mashmaw that dre s;luated Fil or form part :;:.f the Pmper‘t

“this desd;
‘Nature of security over raal property

A reference i this deed toa charge or mortgage of or over the Property includes:

all hwidmgs and fidures and fi ittings: {an::ludmg-trade and lenant's:fixtires ar:n:i fi mngs} and fixed
_any Nme

“the'procesds of the ssle of any parl of the Froperty and sny other monies paid or payable irs

respect of or in:connection withthe: F"mperty.

thie benefit of an},.r covenanis for fitle gwen ar- entered mlo by any predecessor in titte bf the
{Eurrﬂwer it mapem of the Property and ani mames pand r’ p‘ay’able in; respect af’ thoge
“eovenants; and

-8l fight Under.any licehce, agfeemsnt for sale -or agreement for lease in: respest “of the
‘Fraperty.




1.5

1.6

1T

31

Law of Property { Misc_ﬂsi'lanmus'P;r:ow'siﬁn s) Act 1988

Fgr .tm :urp.ses Dﬁ gg:!mn 2 ﬂf iha Law_crf F’ruparty {Mtsc&llanemus F’rcwlsmns} Act 1989, the: termﬂ of

ml:arpmafed Inlo fhas r;!esad

Pe me’h.-uity_ pariod

If the rule against perpetwhes apphes 1o ahy. trust-created by this deed, the: parpatultyr period shall-be-
125 years ljas spatified by seotion: B(1hof the Perpetuities and Amumu[attms Apt EGGQ}

Schedules

'3The Schedilies form pari'-mf this deed and shall have effsct-as ifset oot In foll in Ihe body \af lhls deed..
-Any reférence lo this deed mcludﬁs the-Schedules..

Govenant to-pay

“The Borrower shall, on demand, pay to the Security Agent atid discharge the Seclred Liabilites when'
ey hecame die; o

‘Grant of security

Legal mortgage and fixed charges

As @ vonliniving security for the’ payment and discharge of the Secured Lizhilities, the Bhﬁrﬁ_::‘ﬁerwifh' full
fitle: guarantee charges to the Securily Agent:

EE by way.of ‘ﬁ'rst"-l.egai mortgage thi Praperty and

342 by wayof first fixed charge:

{at all its fights in each Insurance: Policy, incheding all elaims, the proceads of all claims

' anid all refurns of premiums in connection. with each Ihsurance Folicy, the Rent and

thie. benefit of: an*,f guarantee i secunty m wspem " e R&nt 1o he axtenl nm
eﬁemwe!y.asszgned under clause 3.2;

{by the: benefit of &l otfier contracts; ; Quarantees, ap[;r;&lntmenis i w:aa'ranﬁies r&latmg to
" The Eharged Property and ather dacuments. o whn:-.h the: Bomower i& & parly orwhich

are i its ‘tavalr or of whmh it: haa tna benerf bre aimg m any Iattung. deuelﬁpment sale
purchase, use or the operation of the Charger!. Pruperty af ftherwiss r&latlng tty thes
Chafged Fmpeﬂy (mcluding neach case, but withoul Iimltaimn.:iha nghi b demani
and Teceive all maries whatever payabie to or for it e '_ it i j
of thern 8l remedies. prnwdad for In-any of them or avaiiable: at o of i aqw!y
ralatmn i3] any of tham, the right to campe1 psrfﬂrmﬂr’ICE of By Gf t}mm and all other
tights, inlerests and benefits whataver accrulng taorfor its: banaf i arismg from any of
lhem}. arid

oy &l au&imﬂsatmns {stalu’tnry or olhenwiss) held or reqmr&d in connection with the
Burmwer & business’ aarisd. ot -at the Property or the use df-any Charged Froperty,
and-all righis in fonnection with theri.



32

41

4.2

43

5

‘nderthe Loan Agréarme

Assignment

A g a cﬂnlmmng security far the: paymenl and discharge sf e Seuured Liabilities; the Bariower. w:th i
mle guarantaa assighs to the: Sénurity Agent absciitely;: suh;eci ty a3 pmwsa for: reassrqnmem arr
irrevocable tilsr.fharga ir; full- ot g Secureﬂ Liabsililies:

320 allits rights i ésch. Insurance F’mmy mcludang all-claims, the' proceeds of all claims and all
' reiurns ﬂf prermums |n cunna:;tmn wrt’h each Insurance Pallcy, armd

322  theRent sfid the bensfit of any quarames or security in réspent of the Rent,
provided that iothing in this clause 3.2 shall éohsiilute the Security Agent as mortgages in possession,
Perfection of security

““The Borrower consents to-an. appsi:aimn being made l:w_.r the Secumy Agent to the Land Registrar for the-
: failcwmg restriclion in Form Pt be registered against: its title to they F'mr:rert!g..r

“No disposition of the reglstered Bstdie by the pmpnelnr of this: Tegistered slate; or by e proprietor of

arfy- FEQIEtErﬂd charge Hiot bemg & chargﬁ Tegictered before. the: entry: af this restncllan Jetnhe

_registered without:a wiitten consent sighed by the prupnetor for e tirie hémg ofthe charge dated [ ']
“in favour of: Saving Btrearn Security Holding I_umfed refarred to in the: charges reglsfer

Further advances

The Securlty ngni cavenarnts with the Borroiwer that it shall pen‘mm s ublagatiﬂns {o make advaiices
‘HC]UdIHQ any: obligation ta make availabls firther advam:es}

Cautigns againet fisst reé_ istration-and notices

Whether .or not tille ta - the Propery is regmlered al the: Land Regls%try, if-afy-catition against first

'reglstramn or any notice {wheiher :agread or un]!aleral} ig: reglstereci agalnst e Enrrmuer 5 ditie m !he
 Froperty, the- Bu:;:rmwar shall immedistely prn!.rrda the E-}acunty Agenl with Hull ‘particulars. of the

circumstances: reialmg o such. cation -or notice: If such cautmn or notice was: regisiemd to protect &

.-purpm‘tﬁd mtwest the: creallan of whu:h is not. permltted under lhas ::Eeeci the ernwer shall uﬂmed;alelv,

am:l at its twn ex;:ense iake such step& as ihe Seclirity Agent may requure o grzure that the: caution or

nofice, as apprcable is withdrawn or.cancelied.

: L’iahlslitgi,r_; of the Borrower

'Liabi'!iﬁr-.nnt discharged

'Thﬁ ‘Borrower's liability - under this. deed in respect of any of the Secured Liabiliies. shall not be

scharged pm}udmed or: aﬁecled By

5401 any seturlty, guerantee, indeminity, remedy or offier right held by, or available to, the Security

Agentthat s, or becomes, w’holl_y__car‘part'ialli.r-illégs'l,- void or urignforceable on sy ground;

512 ‘the Sac:unty Agent renewmg, determlnang. ?arg-.fmg ar mcreasing smr famllty o other Iransaction
i manner or cmncwnng in, aceaptmg or varwng any mmg:mrmse arrangement or
settlement ar nma:tmg o CIEII‘T‘I oT efiforte paymenl fram any other pemon or




5.4
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5.3

B4

BAE
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68

The Baitower makas the representations and warrsnti
tivedaiie of this- deed and those representalions #nd wairarties are:
ok the Security Period with referencelo the facts and circumstances existing at the time of repatilion..

813  ary vlfieract:or omission.that, but for this clause 5. 1 msght hawe dascharged or- dtherwise .
preluﬂa:;ed ur aﬁec!eﬂ the: liability t;«f the Bnrmwer

Immediate recourse

The Barrawer iWalves any right it may have to Tequire the Security’ Agent foerforce any secumy orathier:
flght o claim any g:na*,rrﬁeni fram, or othenwize pmceed against, By other FErsci b@fnre enfﬂmlng this:
deed agamst ihe Bcarmwer

Representations and warrantiss

Timas for making representations and warranties

e& seboutin this claise 6 10 the Sacurily Agent on’

emed to be repeated on esach day

‘Ownership of Charged Property

“The Borower:is the sole legal and -heneficial swner of the G-h_arge‘:i'?ﬁmpert'y and has good and

matketable tile 1o the Property.

Ho:-Security

“The Chiarged Property is-dree fram aty Sacurity Sther thart the Securify created By this deed,

No adverse clalms:

“The Borrower has.not received, or acknmwledged notice of, any advarse claim by any person i respect
: nf fhe Eharged Froperty of &y mtemst in’ |t

N adverse covenants

There are na- ﬁwanants &greements msamahuns canditions, inferests; rights or olfwer -matters
whatever thiat mater‘rall}f and adversely affect the Chamed F’mpeﬁty

Mo breach of laws

There is no breach of any law or regulation Wal materially and adversgly affects the: Charged Propety..

No interference i enjﬁ_yme nt

No-facility necessary far the enjoymeant’ and use of the: Charged F’mperty i subjem to terme entiling any
narson to terminale or clrtail its use.

No overriding interesis
Nolhiing has arissn, has been ciealed or ig subsisting that would be ‘an overriding interest in the
Propery. . '

Mo pmh‘ébif‘mns'nr. hreaches

There is mo pmhmltmn oh the Borower: assagmng its rIghTS i Sy of the Eharged Pmpeﬂy reterred tarin
ciause 3 2 and'the entry into of this-deed- hy tha Eurrawer does notand will vot constilute a hreach ol
arty pnllw dgresment, ﬁﬁcumenl mstmment ar Eﬁlﬂilga‘[l(‘iﬁ bmdmg oy ihe ‘Borrawer of its assels.




6.10

.11

64z

643

T4

77

73

Environmental compliarice,

The Borfower has, at all times, compligd in 80 respects: with' all applicabls Envirorimental Law  and

‘Emwironmental Boennes..

linfarmation for Valuations and Certificates of Title

BATA A wiitten Information supplied by the:Borrowsr of on its behalf for the purpose. uf each

“aluation apd Certificate.of. Titfe was fiue atid accurate in alf raterial respedts: ‘at ity date ar at'
ther date-(itany) on vikiich it was stated to: be gwen

811.2° The information refermad to-in clause 411 was, at its date or at the date (if any) on.-which. if
was stated lo be given, tomplete ard the Borrovwer did not amit to supp!y any Information” thal '
'_|f dasclﬁ&ad wumd adversely aﬁect the Valuatmn ar E&ﬁif cal

B3 e the case of the first Valuafion and Certificate’ of Title: cﬁnly nuthmg has: EICCUFI'EI:f siﬂm thie
date the:information referred to in clause 6114 was: supplled and the date of this deed which
would adverse!y aﬂ’em such Valuaﬂan or Gemﬂcate ot Thig

Avoidance of security:

:No Secuntz,r expressed td be ureaied under this deed is | Iahla m 572 awlded orothnnwize set aside, on
this: ilquldatlaﬂ or admlmstraimn of the Borrower or nthenwse

Enforteakile security

“This :deed constifites and- will- constitute. the lenal, valid; hinding and” enforceable: obligations of the.

Barrowerand is and will Eﬂn‘tlhue 1o be eﬁﬂr:hua S&cuﬂw ver-all and: every part nf Hhie Charged ?mperﬁy.j
m accmrdance wﬂh a!s .em&s

‘General tovenants’

‘Negative bledge and disposal restrictions

The Barrower shall riat at any time, except with the prior written consent of thie Sectiity Agent:

TAN  creste; purpod to credte or permit: to. subsist: any S&cunly -on, or in- relation. to, -any Charged_
Pmperty cpther than ay Security created tn,r this ﬂeed

e sl asslgn fransfer, part with: pussesmun ofigr otharwise, dlspase of i ATy manter for [urport
'_iﬂ da Eﬂ) Al oF Any r.mrt of, o ary’ ml,er&st Tt 'e {’:harg&d F‘rupar!y ur

71,3 créate or grant {or purport fo credle or granty any interest in the Charged Property in‘favour of 8.

Ahird party.

‘Preservation of Charged Froperty

The Burrnwer shall niot: da-ar permit to be darie, afy -act ar thing that would - or - might ‘depreciate,
geu rdas' ur nthErimsE: prﬂjudlce thﬁ securﬂy hald hy th 3 'Secum'_.r Agant of matenally dmtmsh the valie

of any of the Charged Frnparty or the effectiveness of the. sécurity created by this deed;

Compliance with laws and regulations:

730 Tﬁe Ei:lfruwm a}ia mt' w]’ihu‘uﬁ tﬁﬁ S'auufiw Ag&nf‘s prior writter: consent, use or: permiri{:he-
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732 TheBomawer shal

(=13 EOm fith - thie raqu amsnts of Ay bawar raguiahan relating o o ‘affecting the’
.Chsrged Propsty ofthe use;m:ﬁ.nr-any P of it:

by -obtair, and promptly renew from time to time, and comiply with the tems of .all-
-authonsailans that are rEqulred i rﬁnnErhun with the Charged Property orile vse or
'.thal are necessam o presewe mamiam of renew aﬂy Eharged Propearty; ani

[ -.prurniatlfx..r affar;:’r any: mamtsnasnw modlf afidns, alteralimns or repairs to'he: affsslad T

ot I sénmection wilh the' {:hsrged Fraperty that afe reqmred t b il by it Lrider
‘any law or regulation.

Enforcament of righis.
The Borrower shall use its best endeavours-lo;

A 'prnr:ura the pnmmpt ohser&rancﬁ and parfnrmance by the relevant counterpary to Ay
. : "nti fﬂrm:ng paﬂ of: Ehe Chargad Property af the:
cmrenants ard mher ohhgaﬁmns |mpc»5e-d. oFy sk coun’ﬁerparty.--_and

F4.% enforce any righits: and instifute, continue or defend any proceedings: relatlng tor any of the
Charged Property that ile Sesumy Agent iy rediiire. fror'n firne . time.

Netice of misreprésentations and breaches

Tha Borrower shall, promplly on beceriing dware of any of the sami, give tHe Securlly Agem nelice. i

wriling of:

7.5 -any:-rﬁepresanté.liun.nr warranty set-out in’ s deed that is- incorrect or misleading in any:
'r‘r:iia'flér_.i_sl__ 'r_er?'pe_c_i _wr’{'é_n' matiear, l:iEEmEd_;tu e repeated L and

7.5.2 any breach.of any covenant seb.out in this deed..

Titls documents:

The Borfower shall, on the exéculion: of this deed, deposit with ‘the' Security Agent and the: Security

Agent:shall; for the duration-of this deed; be ertittéd fo hald:

781 .aldeeds and documents of fitle rélating to the' Charged F"mperﬁy'tha'i are inthe possession-or
confral of-dhe -Borrower Eand Af thasa are.nol- wrlhm thi pozsession andior - control . of the

ijmwer !he BGW‘CIWEI" unrjeﬂakes o abiam pﬂasesmm o all: .___Esé z:ieeds End Hociments of
'-‘uﬂe}.. and

7.82 -each Insurence Policy:

Notices to be given by the Borrower

7.7 The Borrower shall immediately on the execution of this deed:

&) give mtiaa to: the relévanl insurers: of the assignment of the: Borrdwier's® rlghis ahitd
_'lﬁterest i and under each Insurance F'ohc}r (mcfudmg lhe pmmeda o any. t;]alms_
yrider that: Insuram;e Fol lcy} under-clause 3.2:1 and procure:that each addressee: of
suth riatice’ prompily. pwwdas an-acknowledgement of that notice 1o the- Becurity

?Agenl ard
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The Boicower shall -olitain the. Security Agent's giior-approval of lhe forimi of By netice or
ackiowledgement {4 be used under this tlatse 7.7

Rofioivers waltier of sst-off

“The: Bortower waives any. present :ar future right -of §at-off it may have. in respect of the Secured
Lisbifities {including sume payable by the Borroiver unider this deed).

- Froperty covenants.

Repair and midintenance

8.1:1

B2

3 -.52;2

Barrower- Wi
__s;uf;h repair and :un_dtta_u;n_ 38 ant-r.clpa.-tmn of that law o re_guialmn-mmmg__lntr;:n-ftarce.

The Barrowar shall keep alf prefises; and fixtures: and fitings: on the Property, in;

{ay good and substantial repazr and candition and shatl keep all premmes adeqtiately and
3proper§y haited and damraled anﬂ replane any fictures and fittings. which “have
bisicore: warn outor n‘themrse urls‘f i ﬁ::ar use Wlth n’them of: :a ilke mlum ang: etjual
walie: @i

(b} such repair and cohdition as'to enable the Propéirty to be' let in dccordance. with al
applicatie laws and regulations.

For the purpose of clause 8:1.1.(b), a law or regulalin is applicable if itiis eihver i force or it i

expemed fer came nto frirceand @ pruden! pmpeﬁy ﬂWI"IEI‘ in !he ‘same; blsiness: a5 !:he
'ensum thiat. Ehe premases and- fidures and i ttmgs c:n the F*rnpartz,.r, wre in

Mo alterat) ons

The Botrawer shal not, without the ‘priorwiitten eonsent ofth E,';_S'EG;I_I’@?‘_ Agent:

(& pill ‘dovn-or FEmme the whole or any part of any building:forming part of the' Praperly
rir permit’ th& ﬁame tu ﬂc{:ur o

fhy: Mk or penmt to'be: ‘made ‘any allerations {0 the F’mperl}f ar gever of tembve or
permrt to-be. severecl ar-remaved-any-of its. fiviures or i tlangs {esceit to make: ahy
necessary repairs-or renes or replace the same in accordande with clause Bk

The: Buireier shall pmmptlj,r give nofice 1o e Eecunh;r_ Agent |f thier prem:ses ‘o fixtures or

-ﬁltmgs fun-nmg partof the Propefty are desimyecf of damaged.

Development restrictions

Thi Borrower shail riot; without the prior written consent of f,.ﬁé:'Séé'urE’fy. Hgents:

BIT mahe ar, inso faras. itis able, permnt oihers to make ary. appl;caimn for: plannmg permission-or
devaloprment consent m Tespect’ of the Pruperty, ar.

832 “carny-out or permit or suffer-to be tarried out ‘o the Pmpeﬂy any development [as defined i
each of the Town and- G{:umr’y F‘ianmng Aul 1990 and: the. Planmng At 21]{]3} of chahge or
‘petimt or siitier to be changed the use of the Properly,

ligirance

844 TheBorrower shall insureand keep insurad the € Hargiefd:'Fr'{:_pei‘t.}? atjainst:

18
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{ay loss ordamage ﬁy-'ﬁ'rem:tierm'rist ‘acts;

bt atfer r;i;si};s_,__.-‘p@ﬁ'i's and eonlingencies that would beinsured: agamsthy reasonably -
- prudsrit perseng cartying of the same glass of business as the Borrower; and

(@ ahyother risk, perils and contingencies as he Seourity Agent rmay reasonably require;

842 Anysuch insurance’ ‘st b with 4 insurarics cmmpany ar underwriters anid on sieh. feriris g
‘are- rpasonatly acceptable do the Security Agent and sl be for not less than the replacemernit
walue of the: releuaﬂi Gharged Property {mearing:in the.case of any premises on the Property, -
'.'[he mlal cast of ent;rely rehm!dmg, remstatmg of repfacmg the: premlses in-the svent. of Iheir:
bising dastmyad mgeiher with: architects’, surveyars!, enginieers' and uther prnfessmnal fees-'.
‘gind charges for demalitiori and reinstaternent) and loss nf r&nts payable hy‘ the tenants orather
:ULLUFME*F% af e F‘rupmrty ﬂua § p'mrm::ﬂ ol at Imm’[ 'thr' £ SR

343 :The Hnrrcvwer ahall it mquegt@d i:‘y the Secunw Agent, pmdum& [ Ak Security -Agent each

;-pnncﬁ,r ‘cerlificate or cover nate rala‘:lng to any insurance naquired by clause 4.1

‘a4 The Borower shall: if requested by the Security; Agent: procure Ahat 2 note: of the Security

'_»%.gents m*teresl is- endorsed upan or fhe: Seourity Agent is named as co-insured with 1he
“Borower on sach Insurance Pailicy mamtamed by it or ey g:erson o, iEs behalf in. accnrdance
wnEh clause 841 and the Security Agent ts-named as: first loss: payes and that the. tefms of
_each SLich 1n5urance ‘Policy require: fhe insirer not to invalidate’ the: policy: as: agamm the
’Eenunt}f Agant by feasan of the actior default uf any other jaint: of named |n$ured anﬂ ol o
'*_:a_n_cel_ rwithiaut giviog at least 30 days’ prior writter nofice to the Securily Ageht.

AnEuranse premiums.
The Bortower shal

8.5 pmmpﬂy pay-all premiums in: respect - of -gach Insurarce Policy and doall other thmgs-

ne{:essaw o keep thal pn;ahc:y i1 full mrce and eﬁee;t and

852 (if ie Secunly Jﬂ.gem 50 requirss) give to- the. Sanurity Agent c:upies of ife receipts for ali

premmma and other paymants NEcagsary for effecting and keepmg upreach [natrance Policy,..

‘Ne-invalidation of insurance:

The Borrowet-shall not do-or amit to doyor peimit to ba: dene or. umltled any. act or thmg that’ Y.

_-_invalldat& O Dthenwsa preitidics any Insurans::e Faolicy.
Proceeis from Insurance Policies

Al moriss payable under any Insurance Policy at any time {whether or not the security constituted by

this deed has becume enforceable) shall:

B.F4 b paidim mediatély to the Security Agert;

G2 if they are not paid -directly to the Security Agerit, tie held, pending: such: paymiert, by lhe

Borrower as frisies of the same for the:benefit of the Sgcurity Adent; and.

873 af the dption of the Securily Agent, be applied ini riiaking: gdod o recouping expenditurs in

respect of the loss or damage o which those monies are reteived or in, or towards; discharge
ar reduction’af the Seclrad La_a_bs_h_tles,

i
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Leases and ficences affecting the Property

The Borrowet shall not, withioul the pnur writteh consent of the: “Beeutity Agent (which cohsent, in. the:
cise. ﬂf clalise 8.84, i ‘ot to b uriregeonably witliheld or- -:Ie!ayed i clrcumstanoes dn-which the:
Borrower LEVS mot: unreasanably withhold or detay its conseirt): '

g&1 grant any licence of tenancy affecting: the whole or any part of the Propérty, of exerise the
stalumry pawers of- ieasmig of of; acu;ephng surfenders: unider section 89 or section 100 of the:
LA 1825 {or ‘agres to grant any such licence or tenancy, or agee to exérciss the: statutory
powers of Ieaslng of of accepﬁmg strrenders under sectmn a5 nr sechion’ 100 Gf the LB 19255

Bz in any other way dlspase of; acc:ept fhe 5urrentfer af; surrender orcraate ey legal or eqmrahieﬂ-.
' estaie ar aralereat in the whole oF any: part of the. F*mperly fer agree ia: dispose: of, accepl the
surrender of, surrender.or create: ary: Fegal a3 mwtable es‘tai& ar interest i the: whule ar any

part of the Prﬂperl}fjl

883 letany petson inta ocoupation of of share occupation of the wholg o any part of the Property,

884  grant any consent or licence tnder any lease or licence affecting the Property,

‘No restrictive obligations:

The. Bnrrawer shall not, without the. prior. written consent of the Securlty Addent; enler into any:anemus or

-reslnctwe abligatmns ‘affecting the. Whole o any. part of the F’rapeﬁy or-create cr permn m arise any

mrerr dlng mt@rest ‘easeErt or right whatem—t-r it or ovir the whole or any. parl of the: Pmperﬁr

Propristary rights

Thie: Borrower shall pracire” that o person shall become entitled to assert Ay pmprietary ar-otherlike
nght ot lnterest over the whalé o Ny pan ol ke, Praperﬁy. without the pr:ur wijttet mr‘lsenl of the

'Secunty_ﬁgent

Compliarice with and enféresmant of coverianis

The Borrower shall:

B ﬂbSEW& afid perﬁ:rrrn all {:avenants shpu{atmns and conditions to- which the Pruperiyl at-tha

aseof nt Is of may ‘be subjectand {‘lf the Sacunly Agem 80 requires): produce to tha Sec:unty
‘Agent gvidence sufficient 16 satisfy the 8ec_u-r'i jént: that thm&e eovenants, stipulations and
mndﬁmns ha'i.re hean obseniéd and peromiied:

i

At thhgantly enforas all cnvenants,. mlpuiaﬂﬁna and condilions benefl t:ng the Prioperty and: shall ot

“{amd ghall not: agree tn} waive, release or vary any of the same.

Notices or claims relating to the Property

BAEY The Borrower shall:

A8y givefull-particufars fo the. Semm}r Agent of- any notice; order, direction; demgnat:an
' -resnIUtron, apphﬁatmn reqmremani or pmpc:sal given or made b'y' any public.or local
“beidy.or. authurliy {# "Nnnce“} that specifisally apphea 1o the Fropery, or fo'the locality.
-_|r| .h.u:,h itis situated, within sever days aﬁer bemmlng aware of the relevant Notics;

12
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b __Uf the Securify Agent S0 raqu:resj zmmemateh,r, and-at the: cost: of the: Borrower. ia}cer

“all reasmahﬁe arrcl nm&ssaw e;:s 1o mmply with-any Notice, and make, or jaity y with

Ahes Eecunty ﬁagenk - riaking, arn_.r c:bjec!mns .__'*represantatmns in respec’t crf that ;
:'N{:rtma thial thie. Semmty f#.ger}t _thlnks it

8.12.2 The Birrdwer shall give filll particulars: fo the. Se:urity ﬁ\gent of any clairm; nolice. or other
mmmunicatmn ser\red faly) El in respect of any modif catlon suspensinn G’ rewcatim afany:
‘Etwironmental Licence or any alleged. breach of: atiy Envlrunmental Law; in each u;::ase relatmgj
to:the: Property.

Payment of cutgoings:

The Borrower shall ‘paiy or ;jmcure payment of the: samP} whisn dide all. charges Tates, Hanes, duties;:

BBEREEMENS ad sifier cidgaligs e a!mg b m ﬁmwwd upmi ilm Piaﬁ»@ﬂy 7 @z‘m A m,mg}is;:

‘Rent reviews

G441 The Dorrower shall, if the Propeity is subjett to omupﬂfl&nﬂl lsases o licences, implement:ay

xupwaa'ds rent review provisions arnid shall motiwithout the: prior writters conserit of The Secuﬂty-
Agend, agree to- any ‘change:in renl B Ieas Ehan the open miafket rental value of the rerevant
“part cf.fhe Propery.

‘Environment
“The Borrower shall in respect of the Praperty:
BAS omply with gl the requirernents of Environmental Law;and

‘8152 obiain and complywith all Environmental Licences.

Ennﬁl.mi' of bU'E'iI‘!E'S'é -"['m Property

“The Barrower shill carry oiv its trade and business on lhose parts: fif: anyj of the Pmpartj,r as are used for
'fhe purposes nf trads or busmass i acc&rﬁanc& wrth the- ﬁtandarﬁs of good managamen! from tirme: 1o
Hmiz current in such trade or business:

_ !n‘isggcﬂun

“The Borrower shall- perrml ihe Seourity: Agenl and. any; ‘Receiver and any pefEan appmnted by gither of
_-Zthem m anter l::n amd inspem tne Pmp@rty =1y} reasoﬂable pnor nutac.:e

“WAT option to tax
“Thie Bitrrower sHall not, withoul ihé prior writter consent of the Security Agenit:

§A81  exerciseany VAT oplion fo'ksx in relation to'the. Propery; of

3182 revoke ahy VAT oplioni fo lax’exercised, and disclosed to' the Security Agent in writing, befare
the date of this deed.

Powers of the Secu ﬁiyr Agent:
Paower to remady.

g1 Tha secunty ﬁgenﬁ shal! ba enhﬂed-i(but shasl ot be nbliged} o remedy;. at any. time, & breach

44
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912 The Borrower irrevocably sutharisis the Security Agent and fts agents to do alf things that'are.
fiecessary or desirabile for that purpize.

943 A0y monies expended by the Seaunlgr ‘Agent In remedying a breach: by the Borrower-ofits -
ubhga‘tmns cortained i this dead shall- b retivbursed by the: Borrower i the Secority Agert.on’
a filll indemnity basis ard shail gafty interesi i accmdame with clivse 16,1

14 In remedymg sﬂy ‘breadh 6 accordance with this clause 9.1, the: Secunw Agent, its agerits and .
their Tespedctive officers, agenfs and emplnyees shall be entitfed to enter onto thie: Property anif
o take any- action a5 e Securliy Agant may: reasunahly coisider necessary or desurabie'
inciuding, wnhaul Imnahgn t;arr;fmg it any repairs, other works: o develnpmeni

“Exerclse.of rights

“The ra;;h!s ofike’ Secunty Agent undet clause: EI 1 .ar : without pm;utiice 1o arty dther. rights.of: the: Socurity
.-Agﬁnt under this deed “The-exercise of any nghts of the Secﬂnly ﬁsgent under lhls deed shall not make
the Security Agent-fiable to socount a2 a murtgagee in pnssessmn

‘The Security Agent has Recaiver's powers’

" To the sxtent permitted by taw, any right, power of. diseretion éonferred: by thie deed br.a Re:ewer may,
-after: Ehe sacuirity ounstltuteﬂ by this ‘deed has become: enmrceable be exercised by the Eecunty Agent
inv. relation to any of e Chiarged Property whether or nat.it has' taken possession -of any Gharged
FPraperty and without fi ret appmntmg S He::ewer ar naiwllhstandmg Ehe appmntment il & Rec:emar

Conversion of chiréncy

841 Forifie purpose of or pending, ﬂi’é"ﬂi"séhargé’uf any.of the: Secured Liabilities, the "Secuﬁty

Agent:may converf Ay monies:; received, recovered or; reahsed byit under this dedd {mcﬂudmg
“the proceeds of amy previcus. mnversscn under {hig ciause 94y frorm ihmr exastmg currenmes i
-ﬁemmmstmn into aniy athier Sorrenciss” ‘of denamifation that the Sedlrity ﬂgent may think fit;

42 fkny 'su_{:;h';pu_:n;'i'igrjersi_qn_'sha[i_ -h'E_;é'ffa't;éﬁd:-al.ilm.Seaurjiy' Agert's then prevailing spot selling rafe of
-exchiange-for such other curmency sgainst"thsaxﬁs‘ii ng.currency:

943 Each Ieferanne inthis clause 8.4 toia GUHEJ"IC’y extends to funds: of that clifrency and for the:

'-avmdemce of doubt;. funﬂs of g CURTENEY may be mnuerte:l intu dlffarent fords: nf ihe et
.-currency

‘New atcounts

9EY I the: Sﬁrcunty ngeni receives; -or iz deemed to-have rec&lued FE&E!GG af any subsequem
.upen g new accuunt feir the Elr;:rmwer in lhe Secunty ﬁgants houks Wtfhﬁm [:IﬂEjUdIEE tu the
Eer:;unty Agent‘s nght {o combine: ACCOUMts, NG Money. pald toithe: credit of the Bormower In any.
such fiew account shall be appropriated-tawards; or ha'u'e the eﬁem B daschargmg. Sy part af
'the Secwed Llsballtres

9582 I the Security Agent dogs not: OpEM.a new account lmmedrafely on receipt of the notice, ar

deemad nolice, referred {0 in clause 951, ther, unless: the: Security Agent gives BXpress.
written notice o the contrary to. the Burmwer al] paymenta made t}y the Bnrruwar ta: lhe-
Sacurtty Agent shai! [3=5 treated a5 ha\rmg t}&en creditad 16 a: new account of the: Borrower sm::l'
nok a3 hawng bean: appi:ed in reduction af thig: Secured Lisbilities; as. fn::m the trme of: recemt ot
‘deemed: re::mpt of thie relevant notice by theﬂ Sacua‘ﬁ}r ﬂ.gent : '

14
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Aiffer thi: secuity consituted by ihis" deed has b&mme enft:meable the Sediity: Agant-may, in its
-absolate discretion, enforce-all-or any. part of that securlty at the tiries, in the mantierand on the terms it
Ahinks fit, snd také possession of and hold: or dispase of a_l_l prany part-of the Charged Property.

Security. ﬁg_&'nﬂa-_ﬁet—uﬁ_._ﬁ_-ght_gz.

It the: Seclrity Agefit Hias more than one accourt fior the Borrower in its. hooks; the Securily: ngent may.at:
any time afler:

951 the seclriiy constituted by thiz deed has become enforcesble, or

082 the Secunty »'-tgent hias recefved, of s deemead to have received, nolice:of any subseguenl

_Secun!y or.other friterest affet;tmg all o amy part of the Charged Pmperﬁy,

transfer, wittiout prier nmlua all or any part of the: baiam:e standing to the credil-of Ay setolimt: t& an{.r

other: accaum that: fmay’ be n-debit, Affer making any such transfer. the Security Agent sha!ﬁ nutlfy thie:
‘Borrower. of that_irar}sfer.__

Indulgence:

The Smuniy Hgent oy, at its.-discration, grani flmﬁ or ‘other ndidgence,. or ‘hake ‘any other
:'arrangemer‘ei “iariation. dr release with any: person - hemg & party. to this: deei {wheﬁher ar not-any:

fiersonis jointly liable wltﬂ this: Eurrmar} in rESpEEl r::I CENYE ‘of Ihe Gecured Liabilities or of any other:

- security for them. without pl’&]udi@ﬁ either toihis deed:or t6-the inahlliiy of the Barrower fair the Secared
Lishilities.

‘When security becomes enforceable

‘Becurity becomes priforceable on Event of Default

The sacurity constitited by this deed shall b immediately enforceable if an Event of Default otcurs.

Discretian

Erifarcement of ety

- Enforcement powers

T The' pcswsr of sale and ather powers conferred by section 101 of the LPA-1825 (as. varisd ot
gxiended 48 {his deed} shyall, ga betweaeh the Secunty ﬁ&gerﬂ Eﬁd ! purchasar frmm lha Seaum‘_.r
Agenid, arise o and be- exercisable at.any time: after the:execulion of {his. desd, EﬁUi the: Sesunty
Agent sha!l nut exemse such power-of- sale i3 ﬂmer pﬂw»ars until the senurﬁy mnsmutad hy this
deed Has becdme enfarceable Under dlatse. *!{} 1.

144°2° Section 103 of the LPA 1825 does ot apply fo the securily constituted by this deed;

Extension of statutory powers of leasing

The stalutory powers of leasing and accepling surrenders. confétred on Morgagess under the LPA 1025

and: b‘_.r =t giher statute are extended:so-as to authorise the: Sea:unty ﬂ.ganl andEny Receiver, at ANy

time after Eha sacunw ronstituted bgr this: ciaed has betore enforf:eahae whether iy ite pwen name orin
that of ihe Borrawer, to:

.21 'era?‘t_:a:.Iﬁ_‘asé-m‘--a:_'ElFeemeni’!ﬂﬁ-"tease;-

1122 accept surrehders of leases; or

A8
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11.2.3- grant. sﬁy up#lan inrespect ol the whols driany.part of thie Propeny with whatevet rights relaling:
to taﬁher P af :t

wheiher & mot at & aaremlum snd contaifing guth covenarits on the part of: the Barrower and.on-sush
terms:and conditions’ [ncludmg the. pagrrEnt uf-m::mey 1o {essed i:zr temant oha stirender) =5 tha"
Securlty Agent oF Receiver thinks: faii without the néeu:i ta G@m]ﬁnl‘f with any nf the restrictions i mpased by
sectinng g and 'IUD Df the LPA ‘1925

Prior Security

1131 At any time after the security constituted by this dead has: becorne eriforcedble, or after sy -
poviers conferret! by any anmy haumg pmnlyr b thss deed. shial haue becuma exermﬁable

the Secunlq,r Agent ma}r

(@) redestn that or any other prior Security;.

(bh  procure the Iransfer of that Security to itself; and

ey settle any account of the Rolder &f any pri%:rr -S.écuﬁiy;. :

1132 The settlament of amr auch account shall be;.in the sbsence of any manifest: error, conclusive
~and birding on e Barmwer Al monies - pEI{! by fhia Secunty f-\gent lo an encumbranc&r |n
!seﬂlemem V] such Arl aﬁcﬂun‘t shali bie ag frurn |ts paymenl by the Se::.unt},r Agent i freirn the
: Barrawer to the S&cunty #gent on current account and shall bear intersst at the default rate- of
nterast spemﬁed in thie Lo&m Agreemant arid be. secureﬁ as part of the! Eecured Llahmhﬁs

Protestion of 4 :th‘i!ji'._:lfpart_ie&

Mar pumhaser rnu,rtgagee ur‘alher pErsan deali ling- thh e Security Agenl,-ahy Recaivar, o Delegate

; shali he cc-rmerned o enqu,lre’

1141 whether any of the ‘Becured: Liabilities: havé becdme due or - payahie oF TETEIn unpan:l av 4

‘urudi scharga»d

42 whef.'ﬁer any. pnwar the éé‘mhtyﬁg‘eﬁt a-ﬁecawer:mrg_ Delegate = purporting to exerdise has

A14:3 howw any money paid o the Security Agent, ahy Receiver or any Dilagate is fo be applied:
Priviléges:

‘Each Rewsiver: and the Security ‘Agent is entitled 1o’ all ‘the rsghls powers; pmu[eges and. immunitias

confermed: By the LPA 1625 on mertgagees and receivers;

Mo liability as mortgagee in possession

Neither the: Security ﬁ.gant @iy Receiver norany Delegate’ shall e lizble. 10 account as: mortgages in
poEsassion in- r&speca of &l ar- any Df ‘thies Charged F’mperty, or'shaﬂ sty of them hé ffable for. By Joss
ar ‘realisation of, or for an}r negsem or defaiilt.of any nature‘in connection: wnih all or any: of the- Charged

-F’mperiy e whlch & mor{gage& iﬂ pnssessmn mlghl bediable as such;

Re!inq_uis}hi_ngip@s‘seﬁﬁio-n'-

if the: Sacursl}r ﬁ.,gent iy j'Rece;uer ar I}efegate enfers ifta or Iakas puasessmn g’ the Charged Pmpert’y
|t m he may at any tnne _ehnqmsh pmsse&swn

18




13

122

Az

128

126

13

134

cnnnlus;we'diss;hargﬁm‘ purchasers .

The: regeipt;of fhie Secuity Agent.orany- Receiver or Delegate: shall be:a. conclusive. digisharge fow
.murchasar ant; m makmg any aale or: M’nvar drspasal afany of the {:harged Pmpedy o, Ity mamng Ay

acqulsition inthe exercise of thair respedtive: pawem the Set;unt:s,-' ﬁgant Evary Recewer and. Delegste

‘g doso for any mr‘ssxderahan i any - manner anid o any terms that it'or he thinks fit,
Recelvers
Appointment

AUdny lime after ihe secirity constitited by this: dee_d has beteme enforceabla, orat the request of the:
‘Borower; the: Secunity Agent may, withait furhar nisth
Y BRETE MRS PEISeN O Persons 1o be A Reesiver of 4 or. amy. paof

"aﬁpmnﬁ by way of dead, or otherwise in writing,
e Charged Propery:

_._Ri&mv_:qyal

The Bacurity Ageritray,-without further notice: {gubjent tti section 45 of the nsolvency Act ‘mBE} fmrm
tirma to time, by way of deed, r,z'_
swhenever il thinks fit, ‘appoint & new Recélverin the place.of any’ Ra@ewer WHOSE appmntment may for
“ahy Teason have termingted.

therwme in rting, = atele any Reteiver appuinl&d by it and may,

Rem u‘he"ratinn :

The: Serzumﬁ_.r ﬁgﬂnt riay fiy the: remunieration of ainy Recelver appmmed hy it wilhout the: restiiztions
-mntainad in. 5eziiﬁﬂ 108 ﬂf !;h»a L.,F‘,afh 1925 and the remunarahan ofthig F{ecewer shall be a debt. se::urad
by this deed, to the extent not atherwise discharged:

Power of 'a_‘pp:::i'int'meni:a-ddi"tiﬁna Fio statufory powers

“The power 1o appoint.a Receiver conferred ‘hy-fhia-d’emﬁ shall-be ih addition to-all statutary

and other powers.of the Seaunty‘ Agent under the:Insalvéncy Act ‘1936 the LPA 1925 or
otherwise; arid shall be exercisable without the restrictions cuntamed in sectmns 103 and 108
of thie: LPA g25or othierwise:

Power of appointment exercisable desplie pri'nr appointments

The power 1o appnmt & Reteiver (whether conferred by. this. deed or by slatul@j shall Be; and remain,
exercssable by the. Eemmw ﬁ&genﬁ despﬂe any Brigr appﬂmlment i respect of all-or any part of the
{;hargeﬁ Froperty:

ﬁsgan't;' of the Borrower:

Ary: Receiver appointed- hyr the Securﬂy Agent under this: derd shall be the agem of the: Earrnwar anitd
the Emrower ‘shall be snle!y res;mnsm!e for-the coniracts, angagemenlg ‘ails,. umzssmns defsu!taz
losses and remungration of that Recelver and for liabilities: inirred by that Hecewer The agency: of
agch Receiver shall-continus urtil the Borrower- qUes inla liqumaﬂﬂn and after thal the Receiver shall act-
a8 priﬁrzlpal_and _sh__all_ niat beturme the agent. _L_J_f__th_e Becurity ‘Agent:

Powers of Receiver

Powers additional to: statutory powers:

1310 Any Recelver a;ﬁpmnted by‘ the Security Agent under this deed shall, in addition ta the povers

conferrad on-him by. statute, have the povwers sef ol in clauge: 152 ti clatise 13 20..

47



13:2

133

154

135

186

137

138

13.9

workmen, agents, other persunnel
'candﬂmna Ahat hethinks fit A Rer:e Uar may dlscharge Ay ‘Blich person orany stch persan appnmted-

'_1-3;_1:._2 I there 18 miorg: than eng Receiver holding office:at'the’ same time; ach Recelver may {Unlass
this. r:lr:ammem appminimg hrm fates - uth@mls&} exeru:lse az[l of the- powers - conferred on a
Recalver under this deed: mdwmfually and it the: exclus:on cnf" arty othar F%ecewer

184G Ay evercse h;.r a Recaiver of ary of the powers giver by clause 13 may be on behalf of the:
Bﬂrmwer ihe drrectcars of the Bnrmwar or htmseif

Repairand develop the Property

A Retéiver may underake or complete-any works of repair, alteration, bLilding & develspmert ‘onitie
"F’:mpedy_-anti:-may._.'appijr for -and -maltitain any.planning permission, development congent, building

regulation approval or any:other permission; conisent ar igence to.carry out.any of the same:

‘Grantol accept surrenders of ledses:

A Racelver ma '"gs‘ant or accept, surtenders of any leases or tenanties affecting the Property oivany
-'terms and 51;1}:.:1&;& 1o any‘ cuncﬁtiuns thiat ha Lhviviks fit.

Employ personnel and atvisers

A Receiver may provide services and employ; arengage; any:managers, officers; servants: contractors;
e pmfessmnal aﬁwsers Lo any terms, and subjec:t b any

hy the Borrower:

Make and revoke VAT options o tax.

A Recaiver may exerdise-orrevoke any VAT option totax that hethinks ﬁt

‘Ch arge-for remureration.

A Receiver may. charge and: receive any sum l:nf way of femur'ierataﬂn r;m addition o all vosts, chargesi.

‘and expenses’ mcurred g h|m} thal the. Secumf ﬁ.gent may prescnbs: ar agroe with B

‘Reéalise Charged Froperty

A Receiver may collect ‘and gel i the Chiarged Properly or any’ part of it in Tespect of Which he s

-appmnted and make:any demands and take any proceedings as may seer expeémnt fur that purpose,

End take possessian ofthe Charged: Property wrﬁh like rights..

Manage of reconsiruct the Borrower's business

A Recef ¢ may Carry DY, mangge, develop, recorstiuict; amaﬁgamate o diversify or contur in tarryidg
oy maanagmg dev&la;jmg remnstructlng, amaigamatmg or. dl'u’E[EIf‘_l.l'il‘lg the business. of the Borrower

carred: uut at the Prnperi},r

Dispose of Charged Property

A Receiver may grant oplions and licences overdll or d .part of the: Charged Property, grant any athee
mtanast m nghl cwer gafl; aswgn Brieass. {ar mnﬂur it granti’ng ciptlnns and Flc&nces aver all By part
ofthe: Chargeci Propefty, granting any other interest o n,ghi owver; selling, assigni‘ﬂg_ = Iaasmg} all rany
of the Charged F‘mperl!,r in respect of which he is appointed for- such mnald j .-am:i i su::h msnher'
Elnnludmg, wﬂhc:u mt’eatmri l:rg.r puhlm auctmn ar pr hvate saley and gﬁnaraliy o any Termis: and t:{mdltmns;_
thal b thirtks fit. & Receiver may pmmﬂte A SonsuEin: pmmutmg & company tm pusrc;hase the Ghargedj

Fropetty 1d. be-disposed of by-Him,

A8




13.10

1341

1342

1344

{4,458

1348

AT

1348

A3Ae:

Sever fixtures a_nc_l__fﬁﬂ?ngs

A Receivar may sever and: sel separately any ‘:a:tures o fittings: from Lhe- Pmperty' wﬁhuut the: mnr‘:eni of.
the Eﬂrmwef

‘Give valid receipts.

A Reteiver may give valid receipls-Tor all monies: and execute all assurances: ard things' that. may be:

proper or desirable for realising any of the Gharged Prape y..
Mike seftlements.

A Receiver may make any arangement; se&tfﬁm&nt or: mmprcmlsv betuween the Borrower ahd Ay other

'f'f:iers@n thai he miay thrnk a;«:pedlent
‘Bring procsedings

4 Receiver may biifg, prosesiits, enforce, defend and sbandon all sctishs, suts and proceadings in

refalion to any of the Charged Fropery that-he thinks fit

Insure

o Renewer may, Af-he-thirks fit, bt without: premdn:e tor the: mdemmty i clause 1572, effect with BTy

i '__palm'f of instrance githier in ligu. ar satisfaction of; brin addntmn to; the msursnce reguired tar

‘be maintained. by the Barrower under this deed..
Pawers Under LPA 1925
A Recelver may exercise al powers. pmviﬂad for in‘the LPA 1925 in the same m'ra"y' &g if he fiad been

ey appmmlad under-the LPA-1925 and exefeise al pmwers provided for an admmlmratwa mcawal‘ n
jSﬁhedula B e trxmfuancy Act 1986

Borrow

A Recelver may, fnr any of the purposes authorised by this clause 13, ralss mmnﬁy by bgmnwmg frc:r*n
thig SEGLII’IW Agent {r::r from-ary- okhier persmn‘} gither unsecured or on'the security of all or any. of the

Charged Pmperty in: respecl af which: ha is appmmed ort.any. !errﬁg that hig thinks it {mcludmg if the

Security. Agent consenls; térms Uder whmh thiat Sectrity ranks in prmnty to this deed).

Rodeem prior Sacurity

A Receiver may redesm any: prio. Security And seltie the: accﬂunta to: which the: Sﬁﬁunty mlates ﬂmy

_'acmuﬁts s seftled shall be. I the: ‘absenice - of an'g.r AT est | conclusive and Hiriding - o the:

BUETGWEF, ang the mames 50 paiid shall be deemed o be: an axpense pmpeny incurred by the Recefver.

Delegation

& Receiver may delggate thair powers in accordancs with thisdeed.
“Ahuoiote beneficial owner

A Redsiver nay; ‘in-vetation o- iy uf the Chargad Froperty, exercise all powers; authonsatinns atitt
_nghts hE wcmrd be r}apable of emrmsmg. and do all those acts and thfngs as-an absolite: beneficial

; a-.ar dv::: iri lha r::wner‘shlp and management of lhe. Charged Froperty: oF any: part of

the Chsrged Préperty

14



“Ax20

14:

14.1

142

143

15

15.2

OF ini: any: ﬁther maner-to, @AY PErso ary. rught puwer_
'_;deen:l (an:;:]udmg the pawar af attmney granted unr:ier I:|ELI$E 'Iﬂ 1 ¥

Incidentsl powers

A Receiver may doany other acts and things:

18.20:1 thathe may consider desirable or necessay for ealising aty of e Charged Property;

13.20:2 thal he-may mnsrder mcadentai OF cunducwe lo &y of the rights of pmn.rers conferred oh-a
Recewer under or Hy virtiie tf tms decdar [aw or

13.20.3 fhat He lawfully niay of san do a6 agent 1or the Brirrower.

Dalegation

- Delegatian

The Eer_‘:unty Agentor-any Receiver: Tigy dtalegaie Qeﬂh&r generarly or specifically) by power of attorney
aulhﬂrity «nr d|sr;retmn'_. cmiefred ;nn.'lt hy this

Terms

The Securily Agent 8nd- each Recewer may make a- delegah{m onv-the terms-and conditions: {inc!udmg

“the power o sub- ﬁelegaie} that it thinls fit
Liability

‘Neither the Securs%tyﬂgem norary Receiver shall be'in ANy way figble ar mspanmhle tor the Borraiwear for
Sy 3{:53 ar haballty.-a.nsmgimm any act, defaull, srmission.of misconduct on the part af-any ﬂ&legate

‘Application of procesrls
‘Order of application of proceeds

B midnies feceived by tha Secunty Agent, a Receiver.ora: DeEegale under this deed after the. sacunty:

constitufed by e e has became enfnmeabla {other than soms recawed under Eleh'y‘ Insurance:

Policy, shall lstbject to the ‘elairmis uf any ;person hauing pnur rlghts aid hy‘ WEI‘_',’ of variaficn of the LFH’.
“Tg25) b applied in the following order of priority;

544 inor towards payment of or provision for.all costs; charges ‘and’ expenses inoured by or.an

‘behalf af the Sﬂﬁunw Agent [Eﬂd 2Ty Reteiver, Delegats, aﬂumey ai agant apf}mnted Iy lt}-
under: ar'in c::n : .'ectn:rn with thls deed and ofall remurieza!iun dus to.any Receiver under-orin
‘connection with this deed;.

15D dreor tcwar-ds-paymeﬂl.ﬁf :ar::;pmviaic-n-'f‘c;r'-ihe- Secured i:;,ial_:!\ili._tie'sf-in-:ansgf'::_i_r'd_e"r_ g ariariner theil

the Security Agent deterniines; and
A543 in payment of the surplus (it any) 1o the Barrower or other person entitled to'it
Appropriation

Me;ther fhe: Secunty Agert, any Re:;ewer FiGE iy Dalagate shali- be tmLJnd (whﬁther by ‘irlie of section
1 GQ{B) 6f the LPA 1925, which is varied ac:ct}rtlmgly, oF: uthem!tse} to:pay or appropnate Ay re@eupt ar
payTnert firgt: towards: mtereﬁi raiher than ;:mnclpai - otherwise. i any parfacuiaa‘ tm:!r:-;r beiween any of
the Secired: Ejaljil hes '

20




153

A8

8.4

16:2

being mada): fmm the date anwhich. the relevant cost ur expense arosa untl"
- expense [whether before or after judgmsnt Iaquuda‘tlnn Awinding-up.or adrinistration of the Bcurrnwerj At
“tig'rate arid I he manner specified in the Loan Agreemant,

Bhspense account

Al rmonies recelved by the: Sﬁsunty Agenit, a Feceiver of a Delegate under this deed (other. thian stms.

received under: any Insbrance F*:}Ilf:'; that ‘are nol.going to be- applaed in-or towards dmcharg@ of the

‘Secured Lisbiities):

1531  may,al thi discretion of the Security Agent, Recsiver or Delegate, be cradited to-any suspense’
-1 sécurities raéa"%i'sed serounl;

1532 shall bieak interest, ki any; at this rate: agreed in wiriting between: the: Securily Agém and the

; Bnrmwea' “and

4633 ‘may ba hefd n that'aceount for 56 long as'ihe Security Agent, Receiver'or Delegate thinks:fit
‘Costs and indemnity

‘Costs

“The Barrower. shall, withif five Business Days of demand, pay 16, or reimburse, the: Secunty Agent and
“any Reteiver, ong full indernnity. basis; all costs, r:harges expenses; s ‘and-Tiabilities: of any-kind

"'{mctudlng, wnhuu‘t Iimltatmn Iega! pnrrtmg #nd nui i pechet expensea} mcurmd b}r thie: Security hgent
AR, Recefverof a0y ‘Belegatein: f:t}nnecllmn mnth

{644 this deed.or the Charded Broperty:

46,12 taking; holding, -prﬁteﬁfihg, peﬁét:’tiﬁg;-ﬁresfe_'ri.rizlflg';::_jr'-e‘hf"r::i‘_tfiéng:__-'{Ezi'._a"ttém-ﬂ'fi'nfg”?f;j iy soy gy of

“thee Secliity Agent's, a Recelver's o & Delegate's rights under this deed; or
16.1:3  takirg proceedings for, of recoverifig, any of the Secured Lisbilities,

together with! mterest whmh shatl ‘gechie and be: nzayabla {without the need frap 2y dermand for paymont
ull r:[iﬂn:harge of that cost or

indemnity

1821 The Barrower shall inderinify the Security Agent, each Reteiver and gach Delegate, and their
respeciwe amployees; aned: agems agamsi aIL habihtlas costs, axpenses, damages. am:l Iusses
Emcludmg but ot imited 4c any direct, indirect or CDFISEEiLIEﬂtIaI losses; oss:of: prnﬂt logs af
reputat!on am:ﬁ &l mtaresl'__ pensltles and 1egaﬁ m&ﬁs {cslcmated on g full indembity- basis)- aind
all otherprofessional coste.and: axpianses) suffered or incarred by any--uf‘flhem arising put of or
-m._g:_u_nnactmn wikhy

(= the ~exercise or purported:- axercise of mnyof the nghts [LAWETS:; aulhorifies or
';dlsurslloﬂs vested in them nder lhis deed or by law in fespect: ﬂf ‘the Charged
Property;

{b) laking; holding, proteciing, perfecting, presening or erforcing (or attempting o/t £0}

the security mnshtu&ed by thls dead; of:

ig) any defalilt or delay by the Borrower in performing any-of its ;ﬁ'_t;ilji?géiiuns-uhéier this:
Heed, - S
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AT

48

18.4.

183

12

20

204

16 2.2 Arvypast o present employes or agent may enforce the terms of this clause 18.2 subjeei o
andi ifl: aosortlanne with the provisions of the Cnntraar:,ta {Rights of Third: F’amea} Act 1955

Further assurance

The Borrower shall; ‘al its owri expiense, {ake whatever action the’ Secutily Agent ar-any Receiver priEy

reassnably raquma for::

AT eresting, _gaffétiﬁ:hg or-protecting the security intended to be created by this deed;

17.4:2 facilitating the taallsation of sity of the Chiarged Property; or

‘1? 1.3 facrlitaﬁmg the exercise of. anyr ﬂght pcawer authnrlty or disgretion Exemmable by the Sectirity
Rgem o Ay Ra:;eluer i fespett.of snyof e Charged F'mperiy,

fmz:ludmg, wilhiaut Timitation iif the: Gacirity Agent or Receiver thinks: it expedeenlj the execulion of. aity
ranater, conveyance, assignment or. assurance of all or anyof the. agsels fmmmg paﬁ of (orintended to
f_fcarm pari of) the Chafgﬁd Prapeity {wheiher 1o lhﬁ S@cunty Agehl BF & Tts nominea) and the - giving of
:_ ariy ﬂDtIE_‘-_!E ‘orderbr direﬁﬁ;un anid the’ riaking of; any registration.

Power of attorney
Appoititment of attorneys:

-By wayof-security, the Borrower irrevacably appﬂmis the Security f-‘sgem even,f Recéiver-arid Byery
_Deiegate aeparately 1o be the aitumey of fhe Borrowar and, i its nathe, on ns behaff and 35 its'act and
‘deed, to execite an

_'-'dcrcum@nts and do any acts and things that:

84,1 the Borrower is raguited to ekacite and do under this deed; or.

84,2 Cany attorney deems proper or desitable in-exercising any of the rigfits: powers; authorities and

discretions conferred by this deed or by law- on the  Security’ Agent, any Receiver or any
Delegale.. |

Ratfication of acts of attornays

The Barrowar. ratifies and confitms, and agrees to raﬂfy and. :::unf rrm; ahything ihat any.of its: attnmeg.rs
may‘ de T the proper and St exarcise;. orpurported. exercise;. of 4l or any: af. the rights, powers,
au!h@nhe& and ctlscretmﬂs FEfE!JTEd 1o i clauae 18 1,

Release

Sub]eat focladse’ 26,3, o the' expary of the Sec;unty Ferind ihut hol othenwise); Ihe Seclrity Agent shall,
atthe requeat ahd tostof the. Barrowar, take whalever action is necessary lo:

1941 releass the Charged Propety from the sEcuity cc:né.ﬁfﬂteﬂ'hg this deed;and
1902 "};éés-si_gﬁ the Charged Property o the Barrower.

Assighment and transfer

#ss_i:é_nment:hy_Securi'ty-ﬁgent

20041 At any lime, wnhuui the canseitt of the Botrawer, the Security Agent may assign or fransfer any:
arall: af s ﬂghiﬁ and._ la __=gahons under thls deed

22
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244

2

22

242

223

23

2042 The Semrﬁy ;‘%gent may: disclose to.any actual or pruposetl Assignee or’ transfefee any
Ihfmmatmn m |ts assessinﬁ that: {elales o the Burmwer ihe Charg@d Pmperty and this desd
that the Sacunty Pegéﬁl cnnsadem apprmpn aie

Assignment By Bimower

The Borrower may-not assign any of ils fights, or transfer any of its rights or ctligations, inder this deed,.

Setuoff

‘Becurlty Agent's right of set-off

_The Sec;unty Agent-rrey-at: any: fime set aff ary Irabllﬂy of the Borrowsr: to the: Security Agant :aga Irist sy
;'Ilalmlstg of thie: Secunw A:}ant o thie Esmrmwefi e
:unliqmdaled and whether or rmf erther l|ab|1|ty arises umier-“thts,:-‘ci&ed ¥t the liabilitiés: o be sk off arg
;expressed in different currencies,. the: Secunlv,r Ag&ni may coruert. Elthar I1abfllty at'a: m:arkat rate of
'pmhange otk purpaae i st uﬁ Any exermse by he Security Agentof its nghts under this clause
o4 skl ot fifnitor. aﬁe::t Ariy othar rights ar. r@medues ﬂu‘alisble to it undart iE--dEéﬂl m’ nthienwizs.

r liability s present-or Fubiere; hqmdatecﬁ ar

‘Mo obligation to set off

“The: Security Agent is not obliged 1o exércise its rights under clause 21.1. If, however, it does eXercise
“those rights it Must promptly notify the Barrower of the: set-off that has been made.

Amendments, walivers and donsents
Amgndients:

M 2 “ﬁndmem af ihm deed ahali be. eﬁecﬁua unleas lt is m writing and: sagﬁed b;r, aran hehialf nf pach
pardy; {m‘ its: authansecﬁ r&presema‘tl\i‘&}

“Waivers-and.consents

2224 A waiver of any. nght of a‘erﬁedy Urider this deed or by law;: of gy consent. given urider this

deed, is cm!;r eﬁecﬁve it given in wntmg by thie wawmg or-congenling: paity and shall. not be
desmed & wawer of any other breac‘n r::r defaulj It orily apphes in the circumstances forwhich it
b tiwery:anid- shall -not- preuent ‘the party giving ‘it fram sahsequently reiying o tha re!euant
provisian.

2T2:2 Mfallire to exercise or g delay inexercising any nght £ remedy provided under this:deed or by
' 1aw shall ot constltu B8 waiver mf thal or any f:th&r nghi or r&medy prevent orrestrict any
further exercize of thator any, athet rught o remedy or mnstltme an elemmn to aﬁ‘rm thas dee:d
Mo single ar: partial gxercise of ity right or rernedy provided iinger this deed or by e shiall”
preuenl ar restrict the furthier exercise of that ar any ofhier right or remedy. No glection 1o affirm
this deed by the Security Agent shall be effective untess it isin wiiting. ' .

Rights and remedies

Thé rights:and remedies provided under tis deed are. cumulative-and afe in-addition o, and net.
exclusive of, any rights and remedies provided by law:

Beverahce

If airty provisich: (ur ;;:ari afa provision) of this deed is of becames invalid, jlegal of unenforceable, il shall.
be deemed madiied to the: minimum_extent nemasary Yo make it valid; legal and: enfurc&able.._.T suh
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modification.is not: pussrbla the relevant prmr[smn A{or part of & provision) shall be deeined. deleled. Any
triodification o or. ﬁeleﬂfsn of &, nmmsmn : '_rt_'c:f A pmwsu:n} under 1h|s clauae shaH riat’ affeat The
IegalaEy, vslldfty and entomeahliifj,r of the rest of this deed;

Counterparts

2411 Thls deed’ may be executed in any number of munterpsrts e#ch-of which when executed and.
delivered sha!l coistitite a duplreate ariginal, but all the colnterparts: snall lage‘cher EDnstI{’LEEE.-
one desd.

24.1.2 No counterpait shall’be ‘effective ‘Lintil each: p:z‘a.rliyr has: executad and. deliverad al least one
mursterpart

Thli‘l}"ﬂ:'pa'i:"ty- rig'hts

Except as e:cpressiy gTﬂ‘JIdEﬂ elszh@re i this deed; a'parson who is-rok 2 pd 'y:;_m iﬁié deed shall rint:
have: any-rights undsr the Contracts {R;ghﬁs m‘ Thrrd Parha&} Aot 199910 forciy, or enmy the benefit c:f
.'an}r term-af thas ﬂeed Thrs dogs ‘nol-afféct any Tight or mmady ot-a third- party whrch exists, oris

available, aparﬁ from That Act.
-Further provisions:
Ihidependent security

The secutity canstituted by this deed: shall bie i adr;ﬂtitan to; and indeperident'nf, any mher &enum-_.r ar
.-_-_guarantee thaE 1he Semnty .ﬂagent may Hield far an!i-r of theSecured. Liabilities: at AT time. No prlar
_seclirity Freld: by the: Secuniy Agarnt over “the: whols orany part of the Charged Property shall rnerge i
‘the. senunl}r creatav;i by this deed_:

Cantinuing security.
The secirily constituted by thls deith shall remainin Tl force and efféct ax & cotifiliing security for the
's'-'ﬁesplte any settlement.of account, or infermediate payTmeEnt; or u::lher miatter: DY g,

H

unlees arid wnti te Secunty ﬁ.gens discharges this- deed e witing,

‘Discharge conditional

Arw re[aase dlscharge or seﬁiement tleiween tha E{}FI’DWEF aru:E ihﬁ Secuniy Ageni shall he deemed

hem‘g awﬁd’eﬁ r@duced or am\émd Ecz be refunded undar any:

wunz;ﬁmg-up admimstmtmn recewer‘smp ‘or otherwise, Desmté By stich 'mleas ; Z'

--5&Etlement

26.3:. the Security Ageitt orits: nnmmaa may-retain this deed and the. security created by ar underit,

-'mc!uc!mg ‘all certificales: and- r:rtacumfmts refating: o the -whole ‘ar any part of the: Charged"
F‘mperty, forany-periad that the: Secunly Agent deems necassai}f tcs pmuiﬁe the: Senursﬁy Agem
with security againsl any such avoidance, feduction or order for refund; g

26:3.2 e Security:Agent may recover the-value ot amount of such: security of ‘payment from thie:
Barmower subsaguerdiy. as i thie Telease, ciuscharge or sethemant hag I"IIZFt cm:urrad

2




Ly g

26,5

2T

AT

27.2

273

2id

pard _'.5.'

'c{:ncluawe @sundenc»ﬂ i, the amau

Certificates

&, c@mf‘caﬁe or-determination: i:n,r the. Securmf Agenl a8 to-any-amount far the tiia being dus: to it from
the Emrmwer uricher this ‘desd aﬂd.the Luan ﬁlgreemant shaH be i the ahsence of any manifest srear;

Cansolidation

The: restriction on {he right of corisolidation totifained in section 93 '0f the LPA 1925 shall not apply to
this deed,

‘Notices

‘Delivery

Ay e o otfer Gommurication given 1o s party Lnder of in connection wit s deed shalbe:
RS Inwiting;

2142 delivered by hand or by registerad first-class post; and’

713 sentio:
{ai trie Borrower at the address set olt at thi beginning of this. dogurment.
ib) the Security Agent at:
Hranksmsre Hoiise, Gusens Grestenl, Soltheea, Hampshire, England, PO 3HT
or i any other adiress as is notified i writiiig by ohe party to the othsr from fitne to time;
Receipt by Borrower

Any rictics: o other communication thiat the Sseurity Aganl gives Yo the Bormower shall bie degmed to-
have boeri reCeiied:
2724 i delivérad by hand, at the tirme it is left at Ihe relevant address; and
27.22" it piosted by pré-paid recorded delivery, on the second Business Day after posting,

""" 1.on’a _@ay.t:hai-_zis: net g Business
be desmed 10 have been recclved.

Day (g aﬁer m}rmal husmess hours in the mlaﬂe It is mc;ewed sha.
ofl the riext Business Day.

Recelptby Security Agent

ARy nmlce or other cammunication given 1o the Security: Agerit shall be desmed to have been receited:
‘nilyon achisl receipt.

Sarvice of proceedings

This clause 27 does not apply o the serviée of any praceeﬂmg& o otherdocuments: in:ary legalastion:

:m wiherd spp mabie any: arhitration orother methed of dlsputa resoluimn,.

‘Wo:notice by e-mall

& nolice or other commuriication given under.or i con rection with this deed is not valid if sent by e-mail,.

S



284

Farmatian (iﬁc

Governing law and jurisdiction

“Governing law.

Thiis - deed and ANy mspu‘[e BE-Clgin - anamg out-eferin mnnee:;tmn ke e subject mat!ar =)
_nQ nairi {:untra uaF dlsputes ur claims} shall be “govermed hy and construed in

“anzurdance with the faw of England and Wales::

282

urisdiction

“Each parly itrevocably agrees thist, subiject as provided bielow; the Courts of; England and Wales: shal!
-have axclogive Juflsﬂiﬁtlﬂn ower any mspuie ar {:raun ansmg ﬁul of G]‘ in-connectian with. lh;s deed oF its

; SUhjEt‘:t matter ur fr::rmatlr:m iin:fudmg I cnntraatua d:sput&s oF: claams} Muthrng i ihie clause: shal
“limit: theHyht -of ‘the Secumy Agent-to taka proceedings: againg

the Borrowet ] amy: other:court: of

“tompstent Junsr:nctmn nar: shall the: taklng of prucaedmgs_n“an}r _he:ur rnom gunsdmimﬁs premludﬁ the

o prr}ceedmg_ ariy Ehﬁr Jarisdictions, whiether mncurrently or nut i 1he extent: peritittad- by

:'thé law of zuch- othier: Jurmdlmmn

“This document has een executed as a deed dnd defiversd o the-date first abiovewritten:

Execirted a5 &' deed by
MEHAR PATEL

‘a5 atmmey for

SAVING STREAM EEC;HRIT‘%ir
HOLDING LIMITED a8 security.
agentunder a power of attr:rrney
dated. 5 July. 20186

in the praserice of:
WI’[J“IESE Sigﬂature.’ e e e T R e b V8 D e e T D s i b T e £
Naime

[jﬁ bgﬂtk O A S e S A :_:...u..,,--a.,...'u..‘,.'nn“'“..;;;..'_.;;ss...-:ss..-n.f:i.'i","...,.H'_-_.'.:;._.

capitals)
.lﬁtdd‘I’ESE‘:f A G e S D e i kY 8 L s e $Emn i i}-._"‘.i._i sy s I
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Scheduls

Properties

Property Address Title Number “Frechold InterestiLeasehold
' Interest

Tand lying fo the. south of | CYMZ31682 Freehold
Myn‘achﬁ}?ﬁﬁa«j‘,'Gardfﬂ"- :

Land lying la. ihe. SO -west of | VATB9747 Leasehold
Wyrachdy Roact, Cardiff o

FOR INTERNAL USE ONLY: "CW Ref: 411572[¥]
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IMPORTANT NOTICE

. You should sign this Legal Mortgage only'if you want to be legally bound by its terms.

Dectaration on behalf of Borrower:
The Borfower tanfirms ihat - Dbeforg thiz- Borrower executes this' Legal Mortyjage and:in relaticn: t its;
nﬂture meanmg Eﬁﬁlﬁt and nsks
& The-Seturity Agent has Tecommended to-the Borrower that tﬁe Barrower takes: .'iﬁ'd'@pendeni-
Iégaa.aﬂyice;:anai i olbtaty : R AR T

A% Thie Borrover has takén or hiave had the opportanity to Take independent legal advice. .

The Bordwer declares that'in deciding to sign-this Legal Wortgage it _has not praced any relisncs  Gpon. @y,
adiice, _opinion; o repreaentaﬁmn of the Seuuniﬂf ﬁ.genl o~ Bty mpre&eniatia.re G agem or-adiisor Bf the SEGUFIW
.:ngnt

THIS 1S AN IMPORTANT: DOCUMENT. THE SECURITY AGENT HAS ADVISED THE
'BORROWER TO OBTAIN INDEPENDENT LEGAL ADVICE., THE BORROWER CONFIRMS THAT
IT HAS OBTAINED INDEPENDENT LEGAL ADVIGE. IF THE BURRDWER SIGNS AND THE

ITs INTEREST INTHE EEQPE_RT_Y.

_Executed as 8 dead -
by ArEwals

- {a director for and behalf af I’
" presence. of;

WWithess Signature: -

Nams.  (nblock
capitals)

‘Address.

‘Clooupation:
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