In accordance with
Rule 3.32 of the A l\/l O 2
Insolvency (England &

Viale) Rules 2016 Notice of statement of affairs in administration

Companies House

For further information, please
refer to our guidance at
www.gov.uk/companieshouse

u Company details

Company number ’T’?’T’?’?’?’T’?

Company name in full ‘ CargolLogicAir Ltd.

2 Filling in this form
Please complete in typescript or in
bold black capitals.

Administrator’s name
Full forename(s) David
Surname Buchler
ministrator’s address
Ad trat dd
Building name/number‘ 64 North Row
Street ‘
Post town ‘ London
County/Region ‘
Postcode | W |1 |K ITIFITI—
Country |
u Administrator’s name o
Full forename(s) Joanne © Other administrator
Use this section to tell us about
Surname Milner another administrator.
E Administrator's address e
Building name/number‘ 64 North Row @ Other administrator
Use this section to tell us about
Street ‘ another administrator.
Post town ‘ London
County/Region ‘
Postcode ‘ wil1 [ K 7 ,_D A ,_
Country |
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AMO?2
Notice of statement of affairs in administration

ﬂ Attachment

| have attached a copy of:

Statement of affairs

|:| Statement of concurrence

Date of the statement of affairs

Dat il v P2lofefe

u Date of the statement of concurrence (if applicable)
Dat crerrrrrr

u Sign and date

S [R

Signature date H[? | WW ’?W’?’?
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Notice of statement of affairs in administration

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contact name

Anoushka Desai

E Where to send

Company name

Buchler Phillips Limited

Address

64 North Row

Post town

London

County/Region

R I T L

Country

‘DX

Telephone

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Rule 3.30

STATEMENT OF AFFAIRS
Name of Company Company Number
CargologicAir Ltd. 09468908
In the Court case number
High Court of Justice Business and Property Courts of En=i.nd anc 004108
Wales insoivency and Com.panies

Statement as to the affairs of

CargologicAir Ltd.
64 North Row
London

WIK 7DA

on the 16 November 2022, the date that the company entered administration

Statement of Truth ¥

I believe the facts stated in this statement of affairs are a full, true and complete statement of the affairs of the above
named company as at 16 November 2022, the date that the company entered administration. | understand that
proceedings for contempt of court may be brought against anyone who makes, or causes to he made, a false statement in
a document verified by a statement of truth without an honest helief in its truth.

Fult Name \/\g) ‘\)S\—\_‘;\Q\,T\:U_\!;\ \'f E\Ci})\{( M;_

e o
. A
Signed [l S )

—

[ ]2C23

K- aueed 4o maliedions edlecied on




CargologicAir Ltd.(Registered Number - 09468908)
Statement of Affairs as at 16 November 2022

Description Book Value Estimated to Realise
£ £ £
Assets
Uncharged assets:
Tax Refunds 3,304,087.03 Uncertain
Stock 2,187,934.77 2,187,934.77
Book Debts 1,914,599.41 1,200,000.00
Deposits 4,365,784.88 Uncertain
VAT Refund 204,004.84 204,004.84
Intercompany Debtors 6,333,856.86 Nil
Cash at Bank 10,583,942.36 10,583,942.36
Estimated fotal assets available to preferential creditors 14,175.881.97
Liabilities
Preferential Creditors
Employees - Arrears of Wages (up to £800 per Employee) 80,000.00
Employees - Holiday Pay 182,222.79
(262,222.79)
Estimated deficiency/surplus as regards preferential creditors 13,913,659.18
2nd Preferentlal Creditors
HMRC - PAYE/NIC 900,000.00
(800,000.00)

Estimated deficiency/surplus as regards 2nd preferential creditors 13,013,659.18
Floating Charge Debts Pre 15/09/2003
Debts secured by floating charges pre 15 September 2003
Floating Charge Creditors Pre 15/09/2003

NiL
Estimated deficlency / surplus of assets as regards floating charge 13,013,658.18
holders pre 15 September 2003
Prescribed Part

NIL
Estimated total assets available to floating charge holders post 14 13,013,659.18
September 2003
Floating Charge Debts Post 14/09/2003
Debts secured by floating charges post 14 September 2003
Floating Charge Creditors Post 14/09/2003

NIL
Estimated deficlency / surplus as regards floating charge holders post 12 13,013,659.18
September 2003
Estimated prescribed part of net property where applicable NIL
Deficiency/Surplus available to unsecured creditors 13,013,659.18

T
72/ /202
Signature e,{// Date /:—? / - ( S
KonstantinXekshin e
s / p /
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Description Book Value Estimated to Realise

£ £ £

Shortfall to Preferential Creditors NIL
Unsecured Creditors (excluding floating charge shortfall)
Trade & Expense Creditors 2,045,380.18
intercompany Creditors 3,226,129.69
Employees - Arrears of Wages (in excess of £800) 456,857.94
Employees - Redundancy Pay 310,613.83
Employees - Notice Pay 2,194,855.64
Employees - Bonus Pay 14,044.00

(8.247,881.28)
Unsecured Creditors (excluding floating charge shortfall post 14/09/2003 4,765,777.90
Shortfall in respect of F.C's post 14 September 2003 (brought down) NiL
Estimated deficlency/surplus as regards creditors 4,765,777.90
Issued and called up caplital
A Shares 200,000.00
Ordinary 1,000,001.00

(1.200,001.00)
Total Surplus/(Deficiency) 3.565,776.90

Notes to the Statement of Affairs

1. The United Kingdom government imposed sanctions on Alexey Isaykin, the company’s ultimate beneficial owner and former director of the
company, on 16 June 2022 pursuant to the Russia (Sanctions) (EU Exit) Regulations 2019 (as amended) as he was deemed a Designated Person
because of alleged links to the Russian Government. The sanctions imposed on Alexey Isaykin meant that the company was also subject to
sanctions.

This led to the company’s electronic records being blocked by Microsoft and TRAX which has made it difficult to produce the Statement of Affairs.
The Administrators have confirmed that the company is still unable to access these records as at 20 January 2023. The figures for the Statement of
Affairs and the Statement of Truth are based on the limited information available to the director.

Additionally, the difficulties in accessing the financial records has meant that the Statement of Affairs has been signed by the director more than two
months after the company entered Administration. The director left the business on 25 November 2022 and isn't involved in the realisation
strategies.

2. Tax Refund: This relates to a potential Terminal Loss Relief ("TLR") claim but the estimated to realise figure is marked as uncertain because the
recovery depends on the exit route of the Administration. The TLR claim will not be recoverable if the company is rescued as a going concern but it
might be recoverable if the company enters liquidation. The company paid approximately £6,000,000 in corporation tax since it began operating,
and the sanctions has resulted in profit and loss reserves being depleted which may lead to a refund if the company enters liquidation. Tax advice is
required to determine whether anything can be recovered.

3. Stock: The figure totalling £2,187,934.77 relates to B747 aircraft parts and includes a 73% provision against current asset inventory and a 50%
provision against aircraft rotables. Details of the stock are on a system called TRAX but access has been blocked due to the sanctions. The
Administrators will work with specialist agents to review the stock in its various locations and determine an asset realisation programme. The
estimated to realised figure is based on the provisions provided for but the actual realisations may differ.

4. Book Debts: The Administrators wili work on a debt collection programme with the company's retained finance staff. Some of the book debts may
prove difficult to recover so provisions have been provided for in the estimated to realise figure.

5: Deposits: The deposits that the company is entitled to on the B747 aircraft that it leased may involve litigation so the estimated to realise figure is
uncertain.

6. VAT Refund: This is the refund due to the company based on three VAT returns submitted up to the period ended August 2022.

Sigpature __
Kohstantirf Vekshin
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7. Intercompany Debtors: The intercompany debtors are unlikely to be recoverable because these entities are subject to UK OF St sanctions and
some of the entities are registered outside of the UK with disputed debts.

8. Cash at Bank: The company operated three bank accounts at CitiBank which have been converted to GBP using foreign exchange rates on 16
November 2022 for the purpose of the Statement of Affairs.

USD 12,247,836.10 {converted to GBP 10,165,703.96 using an exchange rate of USD 1: GBP 0.83)
EUR 745,614.40 (converted to GBP 656,140.67 using an exchange rate of EUR 1: GBP 0.88)
GBP (237,902.27)

The total amount that will be realised by the Administrators will differ due to the fluctuations of foreign exchange rates.
9. The employee's claims are an estimate based on the figures provided at the time. The final figures will be prepared by the company's payroll

provider during the Administration. The salaries for the employees who were retained to assist the Administrators are treated as an expense of the
administration and are not included in the creditor balances.

10. The PAYE/NIC figure is an estimate based on historic PAYE/NIC payments. The PAYE/NIC was paid up to September 2022. The final figure
will be prepared by the company's payroll provider during the Administration.

o
22202 D
4
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