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The Night Manager Distribution Limited

Directors’ report

" The Directors are pleased to present their annual report and the auditedA financial statements for the
year ended 31 December 2019..

The Directors’ report has been prepared in 'accordance with the provisions applicable to companies
entitled to the small companies exemption in accordance wnth s414B of the Companies Act 2006;
accordingly no strategic report is presented.

Incorporation

The Company was incorporated as a private company, limited by shares in England, United Kingdom
on 25 February 2015. The address of the Company'’s registered office is 49 Neal Street, London, WC2H
9PZ England and Wales.

f Prmcupal activities

The principal activity of the Company is the distribution of a television series. The Company is a wholly
owned subsidiary of The Ink Factory Limited, a private company.incorporated in the United-Kingdom.

“Results and dividends

There were continued sales of the criticaily acclaimed The Night Manager in 2019. The Company
recognised revenue of $306,000 (2018: $1,158,000) in the current year, mainly due to licence fees,
royalties, and intercompany revenue. Thls revenue performance in 2019 resulted in proflt after taxation
of $9,000 (2018: $31,000).

Work in progress is lower than the previous year, at $28,000 (2018: .$145,000). This is reducing as the '
Company delivered The Night Managerin 2016. The carrying value of the work in progress is considered
fully recoverable from our anticipated future sales activity on this project.

The Directors proposed no dividend for the current year (2018: $nil):
Directors '

The Directors who held offlce throughout the year and to the date of the report except as noted were as
follows

SAV Cornwell
IM Spence .
RWL Henwood (Appointed on 01 February 2020}

RK Black (Resigned on 10 July 2019)

Company Secretary .

 PMO'Regan  (Appointed on 20 May 2019) ‘
Y Puri (Resigned on 20 May 2019) ' ' L -

Going concern

The accounts have been prepared on a going concern basis, see note 3.1.



The Night Manager Distribution Limited

Directors’ report (continued)

Coronavirus

The COVID-19 pandemic is having a significant impact on the television and film industry with most
projects in production having shutdown or been put on hiatus which has caused significant financial
losses for the parties involved. The Night Manager was delivered to the market in 2016, so'the Company
does not anticipate sufferlng any signifi cant disruptive effects from the pandemlc

Brexit

_ The Directors have considered the nature and extent of risks and uncertainties arising from Brexit. There
is no deemed impact of Brexit on the future performance and position of the Company.

_Disclosure of information to auditor

Each of the persons who is a director at the date of approval of this report confirms that:
o So far as the Director is aware, there is no relevant audit information of which the Company’s
auditor is unaware; and
o the Director has taken all the steps that he ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the company’s auditor is
aware of that mformatlon

This conflrmatlon is given and should be interpreted in accordance with the proviéions of s418 of the
Companies Act 2006.

Deloitte LLP have expressed their willingness to continue in ofﬂée as-auditors.

Approved and signed on behalf of the Board of Directors

18 June 2020 -



The Night Manager Distribution Limited
Statement of Direétors’ responsibilities

The Directors are responsible for preparing the Annual Report and thé financial statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare. financial statements for each financial year. Under that
law the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS 101 “"Reduced Disclosure Framework”. Under company law the Directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the Company and of the profit or loss of the Company for that year. In preparlng these
financial statements the Directors are required to:

o select suitable accounting policies and then apply them consistently;
o make judgements and estimates that are reasonable and prudent; and

o prepare the financial statements on the going concern basis unless it is mappropnate to presume
that the company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable him to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for-safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Independent auditors’ rreport to the members of The Night Manager
Distribution Limited

Report on the audit of the financial statements
Opinion
In our opinion the financial statements of The Night Manager Distribution Limited (the ‘Company’):

o give a true and fair view of the state ofthe Company s affairs as at 31 December 2019 and of its profit
for the year then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

‘We have audited the financial statements of The Night Manager Distribution Limited (the ‘Company)
which comprise:

o the statement of comprehensive income;
o the balance sheet; '
o the statement of changes in equity; and

o the'related netes 1 to 15.

The financial reporting framework that‘has been _ap_plted in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure
Framework” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to -
our audit of the financial statements in the UK, including the Financial Reporting Council’s (the FRC’s)
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and approprlate to
provide a basis for our opinion. - -

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:

o the Directors’ use of the going concern basis of accounting in preparatlon of the financial statements
is not appropriate; or

° the'Directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the Company’s ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. '

We have nothing to report in respect of these matters.



independent auditors’ report to the members of The Night Managev
Distribution Limited (continued)

Other information

The Directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the Directors determine is necessary to enable the preparation of financial
“statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 'exists.'
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions. of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report. .

Réporf on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
. Inour opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

o the Directors’ report has been prepared in accordance with applicable legal requirements.



independent auditors’ report to the members of The Night Manager
Distribution Limited (contmued)

in the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Dircctors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our
opinion:

o adequate accounting records have not been kept or returns adequate for our audlt have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting.records and returns; or
o certain disclosures of directors’ remuneration specified by law are not made; or

o the Directors were not entitled to take advantage of the small companles exemptlon in preparing the
Directors’ report and from the requirement to prepare a strategic report; or

o we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the
directors’ report and from the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members as a body, for our audit work, for this
repo'rt, or for the opinions we have formed.

Andrew Evans ,FCA (Senior statutory auditor)

for and on behalf of Deloitte LLP
Statutory Auditor
Reading, United Kingdom

18 June 2020



The Night Manager Distribution Limited

Statement of Comprehensive Income
For the year ended 31 December 2019

Note
Continuing operations
Revenue ’ - 5
Cost of sales
Gross profit
Administrative (expenses)/ income
"Operating profit and profit before taxation - . 6

Taxation ' ' . 7

Profit after taxation-
Other comprehensive income

Total comprehensive income for the year

Year ended Year ended
31 December 31 December
' 2019 2018
$'000 $°000 -
306 . 1,158
(274) (1,129) .
32 29
(23) 2
9 31
9 31
9 31

. All results in the current financial year derive from continuing operations.



The Night" Manager D‘istribution Limited

Balance Sheet
As at 31 December 2019

As at 31 . Asat31
December December
2019 2018
Note $’000 $°000
"Non-current assets :
Investments ‘ 8 - . -
Current assets ' .
Work in progress ) 28 - 145
Debtors - . 9 2,712 . 5,250
Cash at bank and in hand 163 149
‘ 2,903 5,544
Creditors: Amounts falling due within one year 10 (736) (2,847)
Net current assets ‘ ' 2,167 2,697
. Creditors: Amounts falling due after more than one year ’ 11 - (539)
Net assets | . 2,167 2,158
Capital and reserves
Share capital . . 12 - -
Retained earnings ' 13 2,167 .2,158
Shareholder’s funds a _ 2,167 2,158

The accounts have been prepared in accordance with the provnsmns appllcable to companles subject to
the small companies regime under the 2006 Act.

The financial statements for The Night Manager Distribution Limited, registered number 09457720
were approved by the Board of-Directors and authorised for issue on 18 June 2020 and signed on its
behalf by: '

Fn

lan Spence
Director
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The Night Manager ‘is‘tribution Limited

Statement of Changes in Equity
For the year ended 31 December 2019

Share Retained

capital earnings Total

$'000 $'000 $’000
Balance at 1 January 2018 _ - 2,127 2,127
Profit for.the year , , - AN 31
Total comprehensive income for the year - 31 -3
Balance at 31 December 2018 ' : - 2,158 2,158
Profit for the year | . _ - 9 9
Total comprehensive income for the year - 9 9
Balance at 31 Decémber 2019 . . - © 2,167 2,167
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| THe Night Manager Distribution Limited

Notes to the financial statements
For the year ended 31 December 2019

1. Statement of compliance .

The Company is incorporated in the United Klngdom under the Companies Act. The address of
registered office is given on page 1. The nature of the Company’s operations and its principal activities
are set out in the Directors’ report on page 2. :

These financial statements have been prepared on a going concern basis in accordance with Financial
Reporting Standards 100 issued by the Financial Reporting Councnl and appllcable legal and regulatory
requirements of the Companles Act 2006.

2. Basis of preparation

The Company meets the definition of a qualify.ing' entity under FRS. 100 (Financial Reporting Standard
100) issued by the Financial Reporting Council. The financial statements have therefore been prepared
in accordance with FRS 101 (Financial Reporting‘Standard 101) ‘Reduced Disclosure Framework’ as
issued by the Financial Reporting Council.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available
under that standard in.relation to share-based payment, financial instruments, capital management,
presentation of comparative information in respect of certain assets, presentation of a cash-flow
statement, standards not yet effective, impairment of assets and related party transactions.

Where required, equivalent disclosures have been given in the consolidated accounts of The Ink Factory
Limited, which are publicly available and can be obtained as noted in note 13.

The financial statements have been prepared on the historical cost basis. Historical cost is generally
based on the fair value of the consideration given in exchange for the assets. The principal accounting
policies adopted are set out below.

3. Summary of significan't accounting policies’

3.1. Going concern
X /

The financial statements have been prepared on a going concern basis, which assumes that the’
Company will continue in operational existence for the foreseeable future. The Directors have prepared
projections for the period up to June 2021. These projections factor in the potential effects of COVID-19
and have been prepared using assumptions which the Directors consider to be appropriate to the current
financial po'sition' of the Company as regards to current expected revenues and its cost base.

Additionally, all external borrowmgs have been repaid and there are no further production costs
anticipated.

The Director therefore considers it appropriate to continue to prepare the financial statements on a going
concern basis.-

3.2. Foreign currencies

Transactions in foreign currency are recorded at the rates prevailing at the date of the transactions.

Monetary assets and liabilities denominated in 'foreign currencies are translated at the rates of exchange
ruling at the balance sheet date, or at rates specified in forward contracts where these are in place.
These translation differences are recognised in profit and loss.

11



The Night Manager Distribution Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

3. Summary of significant accounting policies (continued)
3.3. Revenue recognltlon

The Company derives its revenues from the distribution of television series. The followmg summarises
the Company's main revenue recognition policies:

= Revenue is recognised where there is reasonable contractual certamty that revenue is receivable
and will be received.

« Revenue from the sale of own or co-produced television productions is recognised when the
production is available for delivery, the distributor's licence period has commenced and there is
reasonable contractual certainty that the licence fee revenue is receivable and will be received.

= Inline with IFRS 15, revenue from royalties is recognised in the period to which the royalties relate,
rather than on receipt of cash or royalty statements from third parties.

« The Group earns tax credits from its productions on qualifying expenditure which varies by
jurisdiction. Tax credit revenue is recognised on delivery. In cases where tax credits are earned on
qualifying expenditure incurred after delivery, revenue is recognised on receipt.

3.4. Work in prog ress'

" The Company capitalises all costs relating to the production of television series as work in progress until
the production has completed and accepted by the customer. The work in progress is carried at the
lower of cost or net realisable value.

3.5. Current and deferred tax

The tax expense for the year comprises current and deferred tax. Tax is recognised in the consolidated
statement of comprehensive income, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensuve income or dlrectly in equity, respectively. :

(a) ’ Current tax

The-tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit
reported in the consolidated statement of comprehensive incéme because it excludes items of income
or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The Company’s liability for current tax is calculated usmg tax rates that have been
enacted or substantively enacted by the accountmg date.

(b) Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying
amounts of assets and liabilities in the financial information and the corresponding tax bases used in the
computation of taxable profit, and is accounted for using the balance sheet liability method. Deferred tax

" liabilities are recognised to the extent that it is probable that taxable profits will be available against which.
deductible temporary differences can be utilised. Deferred tax is charged or credited in the consolidated
statement of comprehensive income except when it relates to items credited or charged directly in equity,
in which case the deferred tax is also dealt with in equity. ‘

12



The Night Manager Distrihutioﬁ Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

3. Summary of significant accounting policies (continued)

3.5. Current and deferred tax (continued)

Deferred tax is calculated at the tax rates and laws that are expected to apply to the period when the
asset is realised, or the liability is settled based upon tax rates that have been enacted or substantively
enacted by the accounting date.

The carrying amount»df deferred tax assets is reviewed at each accounting date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
assét to be recovered. .

3.6. Financial Instruments

Financial assets and financial liabilities are recognised on the Company’s balance sheet when the
Company becomes party to the contractual provisions of the instrument. Financial assets are de-
recognised when the contractual rights to the cash flows from the financial asset expire or when the
contractual rights to those assets are transferred. Financial liabilities are de-recognised when the
obligation specified in the contract is discharged, cancelled or expired. :

(a)  Trade and other receivables

Trade and other receivables are recogniséd initially at fair value and subsequently measured at
amortised cost using the effective interest method less provision for impairment. Appropriate provisions
for estimated irrecoverable amounts are recognised in the consolidated statement of comprehensive
income when there is objective evidence that the assets are impaired. Interest income is recognised by-
applying the effective interest rate, except for short-term trade and other receivables- when the
recognition of interest would be immaterial. '

Impairment provisions are recognised when there is objective evidence (such as significant financial
difficulties on the part of the counterparty or default or significant delay in payment) that the Company
will be unable to collect all of the amounts due. For trade and other receivables, which are reported net,
such provisions are recorded in a separate allowance account with the loss being recognised within
property'expenses in the consolidated statement of comprehensive income. On confirmation that the
trade and other receivables will not be collectable, the gross carrying value of the asset is written off
against the associated provision.

(b) Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at agents, demand deposits, and other short-
term highly liquid investments that have maturities of three months or less from inception, are readily
convertible to a known amount of cash and are subject to an insignificant risk of changes in value.

(c) Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recorded at the proceeds
received, net of direct issue costs.

13



The Night Manager Distribution Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

3. Summary of significant accouhting policies {(continued)

. 3.6. Financial Instruments (coﬁtir;ued) »

(d) Trade and other payables

Trade payables are initially measured at their fair value and are subsequently measured at their
' amortised cost using the effective interest method; this method allocates interest expense over the
relevant period by applying the ‘effective interest rate’ to the carrying amount of the liability.

(e) Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
~ subsequently stated at amortised cost; any difference between the proceeds (net of transaction costs)
and the redemption value is recognised in the consolidated statement of comprehensive income over
the period of the borrowings using the effective interest method. ‘

4. Critical accounting judgements and key sources of estimation uncertainty

In the process of applying accounting policies, management has made the following estimate and
judgement that have the most significant effect on the amounts recognised in the financial statements.

Estimate:

- the setfing and implementing of the policy on revenue recognition (see note 3.3).

Judgement: ‘

- the valuation of work-in-progress in productions and the analysis of estimated future revenue
streams and the resulting determination of any required impairment.

14



- The Night Manager Distribution Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

5. Revehue
Yearended Year ended
31 December 31 December
2019 2018
$’000 . %000
Royalties received . 156 - 447
Intercompany revenue : . 90 496
Licence fees ' 60 215

306 1,158

6.  Operating profit for the year

Profit for the year has been arrived at after chargih‘g/(crediting):

Year ended  Year ended
31 December 31 December

2019 - 2018
$°000 $'000
Foreign exchange loss/ (gain) on transactions ' ' 16 (4)

Thé Company had no employees during the current or prior year.

Directors remuneration for their services were borne by another groub company which is disclosed
in the consolidated accounts.

~ Audit fees for the statutory audit were borne by another group company and amouﬁted to $7,000 (2018:
$5,000). ’ :

7. ‘ Taxation

Yearended Year ended
31 December .31 December
2019 2018

$’000 $°000

Current tax charge
Deferred tax charge

Total tax charge on profit on ordinary activities : ' ‘ - -

15



The Night Manager Distrﬁbution'Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

2 Taxation {continued) -

The current tax charge for the year can be reconciled to the profit in the income statement as follows:

Yearénded Year ended
31 December 31 December

2019 2018

$°000 $'000
Profit before tax on continuing operations ) ' 9 3
Tax charge at the income tax rate of 19% (2018: 19%) 2 6
Utilisation of tax losses in subsidiary undertakings not ‘ ' (2) _ (6) -

previously recognised
Total tax charge for the year ‘ ‘ : - -

8. Investments -

‘

Effective from 22 July 2019, the Company owns 1% of the production company Producciones Fortaleza,
Agrupacion de Interés Econdmico which has a registered address of Calle Principe de Vergara 112, 42 .
Planta 28002, Madrid, Spain.

8. Debtors . .
- As at 31 As at 31
December December
2019 2018
$'000 ~ $'000
Amounts owed by group undertakings _ ' .2,049 1,967
Prepayments and accrued income 625 3,064
Trade receivables _ _ 35 171
Other taxes - B 3 2
Other receivables : - 46

2,712 5,250

" In determining th‘e recoverability of a trade receivable the Company considers any change in the credit .
quality of the trade receivable from the date credit was initially granted up to the reporting date.

" Amounts included within trade receivables represent amounts due from customers. The Director
believes that the carrying value of trade and other receivables is considered to represent its fair value.
The maximum exposure to credit risk at the reporting date is the carrying value of each class of
receivable shown above. The Company does not hold any collateral as security. ‘

The amounts owed by group undertakings are receivable on demand with no interest being charged.’

16



The Night I\.IITa[nager Distribution Limited

Notes.to'the financial stafements (continued)
For the year ended 31 December 2019

10. Creditors: Amounts falling due within one year

As at 31 As at 31
December December

\

2019 2018
$'000 $'000
Borrowings (see note 11) 416 2,084

Accruals and deferred revenue ' . 302 749

Amounts owed to other group companies 17 8
Trade payables ’ 1 b2
Other taxes - - 4

736 2,847

Trade and other payables principally cbfnprise amounts outstanding for trade plirchases and ongoing
costs. They are non-interest bearing. '

The Directors consider that the éarrying value of traae and other payables approximates their fair value
as the impact of discounting is insignificant. '

The Company has financial risk managemerﬁ policies in place to ensure that all payables are paid within
" agreed terms and no interest has been charged by any suppliers as a result of late payment of invoices.

' 11. Creditors: Amounts falling due after more than one year

As at 31 As at 31
- December December

2019 2018
$'000 . - $'000
Due within one year '
Bank bbrrowings'(see note 10) 416 2,084
Due after more than one year . .
Bank borrowings ' ) - 539
Total borrowings ' ' ‘ 416 - 2,623

In 2016, the Company entered into a supplementary loan facility arrangement with'Natixis Coficiné which

is secured over the future minimum guarantee payments for certain distributor agreements. The facility

matures on 30 June 2020 and has a variable interest rate calculated using 3-month US LIBOR plus a
"2% margin, subject to an interest rate cap of 3.25%. Interest and other borrowing costs of $59,000 (2018:

$141,000) related to this facility has been reflected within cost of sales as the loan proceeds were paid
"into the collection account and distributed to the various pfoﬂt participants in the project.

17



The Night Manager Distribution Limited

Nofes to the financial statements (continued)
For the year ended 31 December 2019

12, Share capital

As at 31 As at 31
December December
2019 2018
$'000 $'000
Issued and fully paid: ‘
Ordinary shares 100 at £1 per share - -
The Company’s share capital is $133 (£100) as at 31 December 2019.
13. Retained earnings
’ ‘ . $°000
Balance at 01 January 2018 ‘ 2,127
. Profit for the year . _ ‘ 31
Balance at 31 December 2018 - o 2,158 °
Profit for the year - . 9

Balance at 31 December 2019 ' 2,167

14. Parent undertaking and controlling party -

The immediate parent company and controlling entity, is The Ink Factory Limited, a company.
incorporated in England and Wales, United Kingdom.

_ The ultimate parent company and controlling entity, and the parent of the smallest and largest group that
prepares consolidated financial statements and includes the company, is The Ink Factory Limited, a
company incorporated at 49 Neal Street, London, England, United Kingdom. Copies of the group
flnanmal statements are available from.The Ink Factory Limited at its registered office.

15. Events after the reporting period

Since the reporting period, the COVID-19 pandemic is ongoing. This is a non-adjusting post balance
~ sheet event that has minimal impact on the Company as production has been completed and the
television series has been delivered to customers.
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