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Registration of a Charge

Company name: SG2TC LTD
Company number: 09451908

X47RVLOS

Received for Electronic Filing: 20/05/2015

Details of Charge

Date of creation:  20/056/2015

Charge code: 0945 1908 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09451908 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09451908 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9451908

Charge code: 0945 1908 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th May 2015 and created by SG2TC LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 20th May

2015.

Given at Companies House, Cardiff on 21st May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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SGITC Lad
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HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Lay of

Form of charge filed at HM Land Registry under reference MD10127
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This Debenture by way of deed made the

dav ol s I

Between (1) SCG2TC L
Number G598 (the" Compariy") and

(2) HSBC Banik ple ("ihe Bank™ (registered 1o England number 14250 whiose address for service for entry on the
registeris: Securities Processing Contre; PO Box 304, Coventry, CV3101Y

WIT

SEEE ax follows

‘Pebiviture se security for the Debt

1 This Dighenture shall be security: for the pavisest and discharge of the Debt mentioned in Clanse 2 below.
Z “The Dbt is all moncy and liabilities whatever, whenever and however incurred whether now or in the

fitore:due, or becoming due, from the Company fo the Bank {“the Delst").

Thisinclodes, bubis riot lmited 1o

foy  ovordrafis, loangor other Tacilities and further advances of foney:

{0} guararices and mticmmtzz.s ta thie Bank and any of the Corpany's other contingent Liabilities;

(¢} discount, commission-and ofher Tawful charges and expenses;

{d) interest in accordance with any agreement between the Company and the Bank and, it there i no
agreoment, inferest-on any money and Labilities due fom the Company at an annual rate of 3%
above the Bank's base rate fronr time to time compated and compounded monthly and/or according

torthe Bank's then corrent praciice; Interest-as ahove: apphw before-and dfted any deniand or
Judgement:
@) money-agieed 10 be paid by the Cofpany vnder Clause 25 below:

Thi: Agreement to pay the Debt

3. The Company agreds o pay and dischurge the Debiwhion the same is due to be paid and discharged. Tt
.»mkmm tedpes that the Debt shall, in the absence of ‘express writlen agrecment by Uhe Bank to the confrary,
be due and payable to the Bank upon demand,

Becurity miven over the Company's Assets

&, The Company, with full title guarantee, and as security for the paymient and discharge of the Debt,

‘whatges:s

{ay. Byway of legal mortgage all freehold (including commonhold) did leaséhold land now vested n the
Company together with all butldings fixtures, fittings and fixed plati and inpchinery now o al any
timie afterwardson it This incledes (wiihout Hmitation) the Jand deseribed or reforred 1o in Pad 1ol
$he First Schednle below sulject only o the other INOTLEAEes OF Matters. {If. anyymentioned in Part 2.
of the First Schedide below.

(b} B& way %‘:}f ﬁrs% %m’:ci ﬁhai gm sh;r: s:"mﬂcis '{inpu&mg aié}; *tdﬂﬁi@i’i:’} md im]ﬁ)l"'e‘i\‘i;mmlls m' am}

.}:nmtmi_mﬂ. mi im .Su,ﬁnd S‘ahefjn & mi:}w.
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() By wayof first fived chisrge (excipt as already charged above): -

iy A the presert and fatare Fght, ttle and imerest of the Colipany i 6r 16 any Treéhold
(including comumoihold) or leasehold tand or ottier itmovabie property whérever sriuar
and-all fixtires, fittings and fixed plant and vizchitery now or at anv time afferwards on it

(i) All chattels mow or st ang fme afterwards bslimg,mg o the Q@mpamv This excludes any of thes
for the timi being forming pan of the stock in tade or- work-in-progress of the f‘milpd ny-Or

which are, for the time being, otherwise effestively eherged by way of Tegal mortgage or fixed
Lhﬁ! pe by his Debenture.

(Hi}  Thehenefit of all rights, licences, guaraniees, rent deposits, contracts, dodds, undertakings
angd wartanties relating 10 any land or other properiy mentioned sbove and/or o any trade or
business fromy time o time carried on by the Compariy.

{iv)All book debts and other debis and menctery claims and any ronts, licence focs ar othér :
dug from any legsee, liconsee or occupler of any inunovable praperty whergver situated HOW 6

at any time afterwards dive owing of incurred 1o the Company. Theaddition, (he full benefit of
all guaranices and sceavitics for thein and all ligns. reservations of title ’md athier rights
enabling the Company {o énforce any such debis orclaims {colloetively called {he "debis™),
This exchides such debts-and clavms (if any) as tie Bank may Trom time 1o time liave agreed
i writing with the Company whiich shall nof be subjeet to this Rxed charge and also such
debis and claims as arve- chiarged in-accordance with paragraph (v) below,

vy Any credibalance on any account of the Company with the Bank.

vy Anycredit balance on any-account o the Conpany with-aay bank Tother than the Bank) or
othir persei. '
Aviiy  All goodwill and wicalled capital for the tine being of the Compariy.

(viliy AL stocks, shates, debentures, bonds; Toan capilal and ailier seouritics of sy deseripiion of
any other person (including, without limitation, any subsidiary or subsidiary undertaking of
the Companyh. Tn addition,

Ay all righis 1o subsoribe 1o or convert other securities tatoor othorwise pUiaie aay suek
securities now.or at any time allerwards belomging o the Company,

by all dividends; interest sud other income and all other rights of whatsoever kind desving
Trom orincidental to, any of these (tozcther with any secariiics mentionsd in the Second
Sthedile below; collectively called. thie "secirities™).

(i3 AL fetters paient, trademarks, service marks, desipns, utilily models, copynghts, digsign rights,

applications for remstration of any of them dnd the right (o apply for themt {n any part. of the
world, Inaddition, moral rights, inventions, confidential infermation, knows how and rights
of a stanilar rature arising or subsisting anmvehiere in te world T selation weall orany of the
above {whether registered or unr&gwﬁam&} Aow o at gy time alterwards belonging to- the
Company (logether with any of the same mentioned 1 1 the-Second Schedule below,
colléctiveli called the "Hrellectunl property™}.

Yy Al p{:hcws of 1ife insuranice or assurance wnd &11 rights and claing to which the Compuny ig
now, or indy #t any thme aficrwards; become ‘gutitled inrelation to the proceeds of ther or of
fikiag other policies of insutance of sy description (ncluding, without limiiation, the
msuranices mentioned in Clause 8(a) below),

(kY AL rights dnd other property to which the Company is fow, or fifay ab any time afierwards,
become cnlitléd as a résult of, or ift connection with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any simiilar Jegislation in any jurisdiction.

{xaid The benefit of all agreements For the provision by the Company to any person of any loan or
eredit or other (inancial accommedation of any deseription {including, without limitation, any
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flastice Teases and hire or urwpurch'iss aprecments) now, orat auy time aftérwards, entered
o imde by the Company.
eitty The procecds of sale of iy property mentioned shove.

(dy By way ol foating charge, all the wadertaking of the Company and all its propenty whatsosver and
wheresoever ot present and futuré. This will not inchide any part of the swmie which s, Tor the
e being, effectively charged by way of legal morlgipe of fxed charpe by this Uebenture and
recognised as eifeotively so charged under the Taws of the jurisdiction in which {he saine is situated.

“Theproperty vefered toin 'parag;mﬁiés {ay (b (e} and {d) above is calloctively called the "charged
propetty”, The property referred to in paragraphs (a) (b) and {c) (legether with any property for the time
being effectively chiarged by way of Tived charge by the application of Clause 5 below) is collectively
cabled the "fixed charged properiv®.

Bank'y nbility to convert Floating Charie

ol The Bank may, by notice in writing to the Company, conver the floating cherge created by Clause 46d)
above into a Tived charge in respect of such of the propery of the Company as may bespecilicd in-such
notiee. Tramay do so,

{i} il onthe happendng of any of the events mentioned in Claise 11 below: or

{1y it appears to the Bank that such property is in danger of setire, distress, rzlﬁhg?z,mc or iy othier form
of Tegal process or that the sime, andfor the seourity now Sréated 11 respect of it is therwise i
|mpdrdv.

In eitfior evient, the ability of the Copany 1o deal in any way with such property shall coase

except 1o the extent that the Bank may otherwise apree inwriling,

Restrictions on Company

& The Conpany shall not, except with the prior written consent of the Bank: -

{2} create, orattempt o credte, of allow 1o subsistover all or eny ofthe charged properly, ady morigdge,
charge, len, pledae-or vther seanrity other than thig I){:E“)(;Eﬂum and the maripages o inatiers (ifany)
menilicmed in Pan 2 of the Firg ‘S‘LilLdiﬂﬁ helow: or

by allow any tangible property, forming part of the fixed charged property, 1o leave the possession of the
Corpany (except Tor thie purpose. of necessary repalr or miaiiiens neey Of o e nsed by sy person
wther than the Company or Tor any purpose other than in conneetion with the business of the
Compuary: or

{8y telease, exchange, compound, set off, grant thine oragree to any other srmbigement n saspect of, o
i sy otherway dealwith, all or sny-of the debity exciept as oxpressty allowed by thils Dehenture:. or

ey part with, hitre, lend. sell, .- assipn ordispose of all, or any part of (or any I‘lhh{, lillg or 1nferest in, the
fined charged property or-all, of {except by a sale or disposal in the ordinary gourse of the Company
business.and for the purpose of carrying on the sume) any pait of the remainder of the charged

properny.

Land Registry Restriction
7. Tn respect of any part of. or inferest in, the fived charged property e to which iz or becomes registered-al

HIM Land Registry, the Company appiies to HM Chief Land Registrar to eniter the Tollowing restriction on.
the Proprictorship Register of the title-of all such property: -
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"No disposition of the registered estate by the proprietor of the regisiered cataie 1 16 be repisterad wit
awritien consenl sipned by the proprigtor for the fine being of the charge dated s ) ovsl /
i favour of the HSBC Bank plo referréd to in the Charges Register.”

Conigrany ¥ Obligations o thie Bank

B, Uniiil this Debenfure is discharged the Company will; «
) (1Y Insure, and i’iéﬁ[}_ﬁ!‘ﬁm‘ﬁdh the charged propeny with such insurer and against such rigks and n
such amounts and otherwise upon such terms.as:the Baok may reasonably require. If the
Bank makes no m:;mrcmimi then in-accordance with ;:cmau_d pradeit business practice from
tme 1o time in respett of property of the same type..
{u) Punctually pay all preiniums and other monies necessary fr keeping up such insurances or any
other tswrance referred to in Clause 4063y,

{iii}  See thattheinterest of the Bank is noted wpon-all policies of sich insurance or (il the Bank
reasonably so requires) that the policy is held in the joint namies of the Company and (he
Bank.

(T the Bank reasonably requires, produce to, or deposit with, the Bark all such policies and the
recerpts-for all premivmeand other payinents necossary for effecting and keeping up such
poticies, _

(v Promptly notify the Bank ofanything which may give rise to a-claim under such policy(ies) and
ensure that nothing s doni-or not donie as a consequence of whicli any such policy miglhit be
adversely affected or whith may intrease the premtinm payable '

{viyNatily the Bank prior 16 taking iy sleps (o open ataccount with any bank (other than the Bank)
or other person, ' '

H 18 dgreed {(whither or-nof this Debeénture shall have become enforceabley that- -

(i) The Bank gy (hul withowt being under any duty:to do so and 153 reasonably considers 1
necessary fo do i) itself effect sach insurances. 1F 1 does so, the Company shall be lisbie to
the Bank for the expenses Incurred by the Bank in domg so.

(i) AU sums atany time payabile under any. such policies of insurance shall (subject to any prior
r:g}m and claivs of any fhird party) be pad to thic Bank: 17 the same arg not paid directly to
the Band by %h:::.msuﬁ:rs then the Company shall be trosige of thén for th bengfiv of the Bank.
ated sliall account 1o the Buak accardingly. The insurance wonies shall at the option of the

Bank beapplicd {(subject to Clanise 28-helow) i or wowards the payment or discharge of the
Deeht o in'making good or recouping expendiiure i respect of the loss or damage for which
such momes are recerved.
(by (3} Kéep all buifdings on any land charged by this Debentire and all fixtares and plant and
wmiachinery on and o e {(and all other tangible propedy compriseid in the charged proper(y)
i good and substantial repairand condition,

(i) Whenever any of the said baildings, fixtures, fittings or plint and machinery are destroved.

éi*m‘mgn.,d ot 'ﬁhihﬁm”jtﬁ i:‘nmc:diaidx mpair mplam amd'makc g,md the same. If 1'%‘15: :

Tey Mot mthmﬂ i..ls.e ;mm Wmtan mnse..ﬁt i}i zm ?ﬁ*mk, -
(1} pull down or remove the whole or any part of dny buildings forming pirl of the land charged by
il Bebentirg
{iy Sﬁ'ﬁ\-’%:’?ft_)i’ i or remeve any of the Tidberes or Rivngs; or
(i) except for the purpose of effecting necessary repairs o tient or ol replacing the same with
new o taproved models orsishsfitotes, removs wny of the plant and. mfmm_cr} Belomping 1o,
or 1t nse by, The Company,
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dy ) Carry onany trade, business or apriculivral use on any land now or afterwards wsed by thie
Compiny Iof (e purposes of trade, businegs or agricolture. [t shail-do so in docordance with
1he standands of good 'ﬂéﬁmgummu Fromn o 10 Tt Serent fo the trade or business or {in
the case ol agricaltnral usey with the'standards of pood hushandry, from time m time. Tt shiall
alsodasoin accordarce with the authorised planning nse of such land,
(1 Olstain, ‘aimain and. s.,mmph witht all licences; consents and other amlmnsazmm {includivg,
withoid Himjiation, ecovironmental permits) and effect allregistsiions which may be necessary
v degirable in relation fo.all or any part of the chizrged property orany busitoss or orhier
activity from time to time carried on by the Company.
fey Mot without the prior written conseatof the Bank: -
(i) carry out, or allow to be carried out. on any Tand charged by this Debenture, any development as
defined in1he Town and Conniry Planning Act 1950,
i) enlerinto any agreement under Section 106 of the said Act; or
(i) change,or allow to be chariged, the use of any uch fand.

(5 () Observe and perforin all covenunts, stipulations and conditions which from iime fo time affect
the use or possession of the charged property whether arising under any Tease, Commonhold
Connmunity Statement, or other agresment under which the charged property is held:

(ify Panctoally pay all rents and ofbier paynients beconting diwe, or to become due, under any lease,

~ Commonbold Community Statemént or other agreément meritioned above:
(i) T the Bank so requires, prodice to the Bank evidence sufficient to feasonably satisfy it that
- theregoirements mentiosied above have Heen complied wwith,

(iny (1) Complh all statutory and otlhier regulations dffecting the charged property. This will inglude
albenyirownental laws and envisosimental permits applicable from tme o Gine to aff orany
plr 1 of the charged property or any business or oilier activity from fime-to Gime carried on by
the Company,

{11} Mot allow any circumstances to arise which could Tead: -

(1w} to-any competent authority or other person Taking action, or making w claim under any
enviranmerdal laws (nchiding the requiremiont to clean up sny contaminated Jand or the
reveoation, susbensiod, vadiation or notrenewal of ay environmental perith o

by tothe Congpany hiving fotake adtion to provent the possibilite of ans sieh action dc

 glajm

(Hiy  Indemnify gach of the Bank, (he Adnitnestrator or Receiver [and (el respestive officers,
apents and delegates) against all costs expenses and liablities propetty incurred (directly or
indirectly as & resalt of any non-complisnce or alicged noncompliznce with wmy
environmental laws inrelation to all or any pari of the ¢harged PIOpEty of dny {hing done or

g dlone et

(R () Within 7 davs after becoming aware of the s, give full parioulars 1o (he Bank of any notice,
-order, dircetiph, designation, resolation or proposal affecting all-or any part-of the charped
property or (in the case ofany fand) the locality in which i is situaied. given or made by any
planning authority or-other public body or anthorite whatsoever {incliding, without
limitation, any Heensing authority). '

(i) Ifihe Rk reasorably r&qmmﬁ frmedrately, dod at the cost of the Company, labci: all
teasonable and NECessary steps to-comply mm any of the matters mentionad 10 (h)(1) above
and wiske {or join with the Bank in making) such objections or represeniations as nuay
reasonably be available in respect of thei.

(i) Permil the Bank, its agents and sny person anthorised by 31, toenter onany land charged by this

-Debeninre or on which any other part of the fixed charged property is situated, -at-all reasonable
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times aid on reasonable notice {extept’ i case of emérpency) for the purpose of mspecting or
valuityg any of the fixed charped property and i the Bank' calls for sach 4 viluation: (whzch 1 ig
entitled w doj that shall be at the-expense of the Compainy.
) Notwithout the prioy wiiten Conscrd-of the Bank: -
iy grantorvary, oF agree to grant of vary, any Lebnoe or tenaney affecting any tand charged by
this Dc%:scmum

(i) enercise (e giwers of leasing, or agre rirtg Ty fease, o of accepling or agrecing foaceept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Praperty Act 1925;

(Hiy  inany other way, dispose, or agree to disposwof, or ereate, dny logal or equitable estate or
intergst inany land charped by this Debentore;

T{ivyncgotiate; selde or waive any claiin for loss, damiage or other compensation (including without.
linitation compulsory purchase compensationy affécting any tand charged by this Diebentuie;
or

{v)-apply for an amprovement or other griit or do anything which 1night resiilt in gny Jand charged
by this Debenture being silbiect to any statutory charge:

(k). Ensure that, sithout the prior writlen congent of the Bank: -

(5 ne persof: other than tie Company shall be registered um:ler the Land Registration legistation in
Torge from time to time as proprietor of any land charged by this Diebenture,

(i) no person shall become entilled to any proprictary. right or ipierest which may sdversely affect.
ihe vilue of such Tand (unless such entitierment exists at the datz of this Debenture ﬁr atthe
time of {he "1(?(2§1ﬁ*5‘é’t§£}='1'ﬁf such dand by the Company) and the Company shall indemify: the
Bank for all-cxpenses reasondbly inciirred by the Bank in lodging from time 1o time diutions
or notices dgaing the registrition of fitle 16 any such: fand,

(i Permanenthy keep all tangible moveabile gmpcnf forming part-of the fixed chargsd propereat
the premises (il any) specified in ihe Second Schedule below or at such ollier premises s the
Bank may Trom itme to tme regsonably: approve in writing, _
ity Keep such fixed charged properiy within Enpgland and Wales and notife the Bank upon request of
the location of such fixed charged propery fom fime w fme:

iy Upon wrilien aotice from the Bank. keep such fixed charged property at the promises so
notitigd or 4t such other premises ag may bie toasenably authonsed in writing by the Bank.

Hvy  Pav all costs for the relacation of ary of the fixed charged pio party

() See that there is fixed tooall mngible moveable property forming port of the fixed charged property in

A promicil pasiton a plague containing the following words: -

INCTICE OF CHARGE
“This property and gccessories arc subject to o first lixed charge in Favour of HEBC Bank ple”
o in such othier forim a3 the Bank may require.
() {1 Getinand realise the debty in the ordinary course of its business (which shall not-extend fo
selling or assigning v othor way facioring ¢r discounting theni),
(i) Pay the proceeds of siich getting in and realisation, and alt other monies recelved in respeet of the
fixed charged property, info such separate and denominated sccounts 48 the Bank shall from
time to time nominate in writing forsuch purpose or as the Bank miay otherwise from time o
tiose require. I the Baok shall not nominate any such acconnt, the Carupany’s current
- aceouit with the Bank shall bie the nominated accoint for the puipose af this Clanse 8{n},
(iy  Pending such pavment, hold soch proceeds and other monies irpon trust for the Bank,
fivy ﬁ[,";xmptﬁ with the prior wrilten-consent of the Bank, oot be entitled 1w wilbideaw-or fransfor from
¥ such account any monies standing to the credit of such sccoumnt.
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(o)

(i

(e

{r)

Punciually payall calls; tstalments and other meiics that mdy bocame dug In 7espect of the

securities. '

(i} Nat exercise any of the rights and powers attzching to.any of the securitics in 4 manner which, in
the reasonable opindon of the Bank, way adversely affeet the value of the seourity created by
this Debenture; and ' '

(i1} pirfor 1o this Débentute bevoming enforcedble, and subject 1o ()i above, all vights and powers
attaching to the securities shall be exercisable by the Company or as i may direct.

{1). Take all such necessary-steps; and do all such acts (inehad ng ihe prompl pavment of any
appropriate fees god policing againsCimy infringement of. or challenge to, the intelloctual
propertyy o maintain the valus, subsistence and validity of the intellectual property.

(1) Where appropriale, use its best enteavonrs o profect aod safogannd the tmetiectual property from

_and against theft, loss. destrction, unavthorised access. copying or-use by third partics.

diiy  Noluse, or allow fo be used; or fake any step in respect of any af the Intellectil propetty in
any way which, inthe reasouable apinion of the Bank, mav adversely affect the value of it

{1y Droposit with the. Bank (and the Bank shall be eotitted (o retiin) all deeds, certificates and other
documents constifuting orevidencing iile 1o the fixed cﬁmgu:‘i proporty. (excepl insofar as the
same-are beld, of required Yo be beld by any third party in sccordance with any obligation
tanking in priority to-the security created by this Debeniurey

{1y Onbeing rewsonably required 1o doso i:zu the Bank, and st the cost and eépense of the
Company: =

-;a} [Exevute, sign, deliver and do all things necessary Gneluding, withiout Hmitation, the
-assignment of all oy of the.debits -and the transfer of all or any of the seouritics, o the.
Bank or its riovaince and the grving of any notices and effecting of any registrations) as
“{and in such form as) the Bask may reasonably reguire. This's to pcrﬁ,m a logal
mosigags, assigrinent i orhier fixed: security bn favonr m’ the: Hank of ail or such part as

shall be:specified in such nolic of the fixed charged property or mlwmas;e o improve,
perleet or protect the securily intendod to be created by this Debenture or o facilitate the
~exercise.of any powers, authorities and diseritions conferred nnder or in accordance with.
1his Debentare:

by Endorse; or-cavse to be endorsed, on-any documients constituting or evidencing title to

the fied charge property and give to third parties such rotices of the seeurity created by
{his Debentire ag the Bank may reasonably require

Bank's Powers

Ay Without affecting in any way the Compamy's chlisation under Clause $(myabove, ihe Bank shall

(k)

i)

Hrve the Fight st any time fo fix plagues or ofher markongs to all tangible soveable property
comprised in the fixed 51’13{@,{1@1 property or the promvses n or onowhich such property is situated,
The plagues or other markinigs shall be in such form and with such wording as the Biank may
reasonably require indicating the Bank's interest in'soch fixed charged property,

The Company-shall ot allow aty such plagues or markings o be conccaled sltered or romovied.
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i ) Abany-time bofors thas Debenturs is diséharged (and whether of ot the sanie shall have bectme
enforceable), the Baak miay, ifand whencver, gnd so often 4% it shall reasonably think 1, apply
whole or any part of the monies fram - me 1o time standing Lo te credit of any account as referrad
i Clause 8(n} in or towards the-discharge of the Debt, ; '

{bY It rhay pay the monies mentioned in (2) above 1o the credit of any otlier accimmt raminated by 1

{including an account Opmcd by ft Tar this. pnrpﬂsc-) ag security for any contingent or figurg | mba Iniy
of the Company 1o the Bank,

Whicn the Debehtare bectmesenforceable:

1L This Debenture stall becorme enforceshle »
{ay  1f the Diebi is not paid or discharged whcn due (whether on domand, ot agreed inatority of earlier ag
thie case may bel: or
() ifthe Company is in breach o any of the obligations under this Dicbenture; or
{3 ifihe L(}mp‘m} shall enter into any composition or arrangement for the benefit of its creditors; or
(dy 1fany step is taken for the adminisitration or winding-np of the C‘mmpﬁzw which includes; without
Tretation, in cach case. the board of directors-orthe Company in general meeting, passing a
resolution for the same) excepl where, i the case of'w mdmg up, thie Bank has consenied i writing
for the purpose-of reconstruction or amafgmmazmﬂ or
(&) ifa third party shall fake possession of, or ¢ recetver shiall be appothied over, of gy secured creditor
- of the Company shall seek to enforce his seenrily in rospoet of, all or @iy of the charged property of
any other evént shill happen which pets in jeopardy all or dny part of the secarity crested by this,
Drebentare; or
(N i'the Bank, in its reasonable discretion, considers that any claim may be made against the Bank
under any bond, guarantes, indemnity or other contingent Tiabilivy issued o entered inte Tor any
labilitics of the Compamy; ur
(gy ifany other even shall occurwhich fiss been agreed by the Company and the Bank zs an ovent upos
thaz eiccnrrence of which this o aoy other seeurity foF the Debt shall be enforoeable,

Hoany gf the abiove should ooou -
(iy the pawers of sale aod of appointing a receiver conferred by:Section. 10 E of 188 Law of Property
Aot 1925 shatl immediately arise and become exercisable v the Bank free from the
festrictions conifained in Sections 103 and 109 of that Act, and
(1) the powers of leasing, or agreving 1o Tease, or of sccepling or agrecing fo acoept surrenders of
leases {vonferred by Seotions 99 and 100 of the Law of Property - Act 19257 shall immediately
‘Become exercisabln

Thitse powers are-available to the Bank whether or niot the Bank shall thén be in possession of allor any
partof the charged property. The Bank may grant a lease at a premuutiy and Tor any lengih of term and,
generally, without the necessity for the Bank 1o comply with any restrictions imposed by, or otlicr
provisivns o, the Scetions and legislation mentioned above (und so thai for the purposes of Scorions 99
anid 100 of the Law of Praperty Act 1925, {he expression "morigagor” shall mclude dny person deriving
fitle uinder the Company and Sub-Sections 99 (18 and 100 {12) shall not apply),

Appoitment of Administraior or Receiver

=

Bz {a) The floating charge created by this Debenture is intended 1o be a qualifying Toating charge as
defined by paragraph 14 of schiedule B 1o the Tosolveney - Act 1986 {incertad by section 248 of and
sehedute 16 10 The Enterprise Act 20023,
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by At any ime after Having been requested fo do so by the Company, or after this Debeniurs has
become enforooable (and whethier or not any of the évents mentioned in Clause 11 are sonfinuing),
the Bank may agb'gmi ut Byodeed ow by weriting under the Tasd of o dulv duthorized officer of the Buank,
o otherwise; iy D O more persans (o be Adminisirator (" Administrator"} or Receiver
("Reveiver"). These exprossions shill, where necessary, include any person substitited s

dnpistrator or Receiver of all or any part of the charged property, The Bank may similarly
appoint a Receiver af any tme after baving being requesied to da'so by the Conpany,

ey, The Bankomay (so far as il is lawfally ablefo do sof from-time to o by decd or by writing under.
the hand of a duty authorised officer e:ai e Bank, or otherwise, Teniove any pefson appainted 1o be
ﬂxdzmmstmmr or Receiver dnd may in 4 simdlar wily Gppoint another o hig place:

Ady  IF st any time two or more persons shall hold office 43 Admsnistrator or Receiver of the same:
property, each one-of them shall be separately entitled {subject to any contrary direction in the
appeintment) to ceercise all the powers, authoritics and discretions conferred on them.

(2} The power 1o appoint a Receiver shall be i addition to a1l statutory and other powers of the Bank

- under the Tnsolvency Act 1986 and 1lie Taw of Property Act 1923

(B The power 1o appoint an Admiistrator ot Reccm,r shall be and remain exercisable by he Bank

even thoigh there may be a prior-appointment in réspect 6 all or any part of the chiarged property.

13, () TheBank shall not, norshall the Administrator or Recsiver, be lable 1o aceount ag morigapee in
possession 1n respect of all or dny of the charged property nor e liable for any Toss upor realisation
or for any neglect or delanlt (unless willuly of any nature whistsorver b connedtion with ail s‘:zr.émy:di“
the Chiarged property. for which a mortgages in possession might as such b lisble.

ih) Al reasonable costs; charges and cxpenses properly inctrred by the Bauk or the Adindiistrator or

Recerver (including ity internal rdanagenint and adicinistmtion costs and the: cost of qy
proceediags i felation to this Debenture or the Dobty shall be paid by the Company.

T, The:Adminstrator or Receiver shall bethe agent of the Company-and the Company shall be f&ﬁpm;blhlu
for his pots and renmmeration aswell as Tor suy defisuelis commitied by him.

Powers of Administrator or Receiver

13 The Administrator shatl have the statuiory powers in schedule- 1 of the Tnsolvency Act 1986, The
Receiver shall (subject foany izmﬂatmm or restritons expressed the: docmment appointng lins but
notwithstanding any restriction or iummzmn hinding on the Company under this Debenture ar any
winding-apor dissobution: of the i’ampirw or dny analopous procecdings in any junsdreion) B a_ilf ihi
powers (asvaried and mtcnﬂaﬁ by this Diebenture) conferred on receivers by the Insdlvency Aot 1980 and
the Law of Property Act 1925-and (without affecting the above inany way). the following powers: «

{a) {l} Torsell, vransfic, assign, chnvey or grant, atcept surender or vary, terminals or surrender Tonses

of or'in exchange and enter inte-or terminate leases of any of The charged property; and

(i) inanyother way to disposc of; or deal with,-all orany of the charged pmpbm in Tespect of
whichi the Recedver Is dappoimed {or agroe anv of the SARE) 11 cither case in such a way mld
generally on such terins and conditions as he reisonably thinks it

Any trinsdction mentioned above may be Tor such payment or other consideration as the

Administrator or Receiver shall think (3 This isso whether fora ump sum or & consideration

payable i ingtalmerns and whether for cash or etherwise. In the case of the Tatter, it shall Torn part

af the charged property and be charged with the paymient and discharpe of the Debit,
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ey

idy

{2

{n

Y

{h)

i)

()

{m}

)
(o]

Fixtures and pldn 1 e mchiriery viay be taken and sold separstely Trom thic pmm:%s o which they
are Tised (or in which thm are containedy without the consent ¢'the Company biing obidined or
necEssary.

To take posséssion of, colledt and getiing all or any of the charged property in respéct of which the
Receiver is.appointed and for that purpose (o make such demands and take dny proceedings as the:
Regeivor shall reasonably think fit.

Tocatry on, manage, dovelop, econstiuct, aialgarmaie or diversify (or apree the same) dny trade or

blﬁlﬁk"ﬁ_{iﬂdiﬁilﬂg Farringy as has frou fime Lo time been carried on thc wholc or any part of the.

fixed charped property,

41} To make any arrangement or compromise between the Company aud any other perssn which the
Receiver may reasonably think espedient.

(i} Totake, defend or participate ingny proceedings (inclnding, withoud Timitation, arbitration

Prgasonably think cxpedicnt,

@E.Tu.l .;mci {_,mi“ ﬂmc s.uclz .:.a.npmvmz'ji:mis___ éi-e_i;*ﬁiﬁpn”:&ﬁ’t and repairs (o any of the charged

provceedings) as the Recelver my
Temake

of the € mpdm in mspem nfam’ u,ﬂcalh.d m;)iml mth the mmm acal‘ ”ﬁﬁ thi pmwn. i tlm At mlc» ni‘

Aws,mmw:zri of the Company conferred on the Directors:

To appoint managers, officers, servants, workmen, nominees and agents for dny of the purposes

mentioned in this Claose 15 at such renmseration and for such periods and on soch terns us he

Recaiver may rensonably determing,

I the Receiver thinks fit, but without affecting the fndemnity contnined in Clause 23 below, to offect

with any insurer afiy policy or policies of insuranee sither i ligu, dr satistaction of, or in addition to,.

such mdemnity.

Ta delegate by power of allorncy. or in any otfier way, 1o, any person of persons approved inwriting

hy the Bank_alf or any of the powers, authonies and discretions which are for the time being

exercisable by the Receiver under this Debentuze,

(i} 1o promote the formation, vr otherwise acquire the share capiinl of any Body corporate with a
view tosuch body corporate-beconing i subsidiiry of the Company or otherwise;

(iiyto proreliase, ledse, or otherwise doquiré dny interest in all or any oF the Company's undertaking
‘g property;

LD tocarty of dny business in sucoession 1o e Compeny or any subsidiary of the Chopany;

and b each case, as The Receiver may ofhorwise reasonably thok &, '

To make elections for value added tax purposes as the Receiver imay reasonably think fit

For any of the purposes authorised by this Clause, to raise money by borrowing from the Bankor

from any other person on the secirity of a1l or any of e charged property in respect of which the

Reeeiver is appointed. _

(i} The Reggiver miay raise money as mentionsd above on-such @ims Gochuding, if the Bank shall
cinsend, veray omder wlichi snch seourity raoks in pricrity 1o all orany of the scowrity created
by this Debenture) as the Receiver may réasonibly think 0, and

(i) the repayment of all such monies and the pavment of interest on thent and related Sosis

- charges and expenses, shall be treated for 1] purposes as expenses properly payvable by the
Réceiver,

Towxcrcisedny of the powers which the Batk would be entiiled to exercise under this Debenture,

To do all such other acts and things-as the Recelver may reasonably consider to be tncidental or

necessary to anyof the matters or powers mentioned above oz which the Recaiver bawfilly may or

cando as agent forthe Company.

—
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i) Toexercise any of the gbove powers on behalfof the Coripany ur un._ihs.:ﬁ'@chsm‘s own hehalfor, i
the ¢ase of the powers contained n paragraph (Tyabove, ofvhehialTof the Dhrectors of the Company.

Subject to claims having priorily © (he scourity reated by tis Debonture, all mionies recéived by the.
Recgrver or {on any exercise by the Badk of its snfarcement powers under this Diébentine) the Bank, shall
b applied o the fllowing oider: -

&) Ta payvmentof all réasonable costs, charges and expenses of, ang incidental to, the appointmeit-of
the Rieceiver and 1o the exereise of all or any of the powers of the Receiver or the Bank and of auy
other oitgoings properly payable by them. This includds, withoit imitanion. the repayment of
rotties borrowed as referred to in Clanse 15(m) above and (he paynient of friterest and related costs,
charges, and mpc,mm {1 the exient that the Bank has cnns:mieci to the same being secured in
priority to the security created by this Deberture) and all pmounts payshile by the Bk o the

- Recetver under any order of any courl or othenwise.

By Topayment of remuneration 1o the Receiver atsuch rate-as mav from time o time be agreed between
fhe Recetver and the Bank.

@ Inpayment tothe Bank,

Piwerof Attorady

17

(@) The Company irrevocably, and by way of security, appoints the Bank, any Receiver, and any
 Administrator appainied ”m fhie Hank and esch of their respective delegates, jointly and also
tndividually to be the attorney and attorneys of the Cempany, Any attorngy is autharised by the
Lompany to do-all things which the Company may be reguired fo doumdder tine Debentire, Thag
ineiudes fwithout lrmitationy that which-the Bank the Receiver of the Admiinistrator {or &m’ suely
delepaiey may
{1y tonsider nevessary of appropriate for, of it cornection with, the inprovemdnt, perfcttion or
' protection of the setiuity imended to be cieated by thifs Diehenture; o
(i} theexeroise ofany of the powers authorities and discretions conferred wnder it
(hi  The Company ratifies and confirms {and agiees to do 50} whatever any such-altorney shall do, or
attompt 16 do, in e exercise of all or any of e powers, auihoritics and discretions mentioned ahove
or under 1his power of attorney. This power of sitorngy is o secure the performance of oblizations
awad to the dmwm within the mesmning of the Powers of Atterngy-Act 1971,

Bank has Powers of Administcator or Receiver and other powers

18

(i) Witkioui-affecting any other powers. suthoritics and discretions of the Bak, il or any of tlie BOWETE,
' authorities and discretions conferred upon the Administrator or Receiver (wWhether arising tinder this
Debenture or vtherwise) may also bie exercised by the Bank at any time dfier this Debenture has.
become enforceable. “This it so whether of niol an Admimstrator or Receiver has been appointed.

(i) Tlie Bank shall also be entitled i delegate by power of attorney, or in any other manner, 1o any
“person or persons all orany offits powers authoritics and discretions:

(il No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities
and discretions by the Bank itself or prevent the Bank from miaking any subsequicnt delegation of
Ahern o gome othier person.

{ivy The Bank may revoke any such delegation atany thimg,
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19 Ataniv-timie after this Debenture shall have begome enforeeable, or afler any powars conferred by any
mterest having prictity to the scontiiy created by this Délbiormoré shiall hive boconme exercisable, the Bank
-y tedeni such or aliv offer priod interest or atrange the wansfer of it o fself T sy seudénnd pass
thie aecounts of any tind party concerned and any account so seitfed and passed shall be conclugive and
Binding on the Company. Al monies paid by the Bark to thé ihird party in gecordance with such
‘aceodnts shall as from such payinent be due frém the Company 1o the Baak on cursent sccount and shall
bear interestand be seoured as. patt of the Debi,

20, The rights and remcdics of the Bank under this Debenture are in addizon to, and not in sabstitution for,
any rights or remedies provided by o,

gAY The restriction on the vight of consolidating morigages contained in Seetion 93 ¢f the Law of Property Act
1925 shall not apply-to this Debenture,

22 () Wthe Company atany fme fails to perform and observe the s, and obligations contained in
this Pl i?m. Bk aay -(but without being under any duty to'do 50) take soch steps as in its
reasomable.opinion may be required to remedy such failure; and

{iiy This includes; without hzmuﬁmm making any payment, and for the purpose mentioned in (i}
avove, the Bank and its agents may eniter upot any and of the Compnny without being regarded as
havingentered 10t possession of it

Tnddernnify
23 The Company agrees to fully lndemnify each of the Bank. the Administrater and the Receiver from and

against all and any Hability they mngﬂ%}t i an the exercise {or apparent exsrcise) of any powers,
amithoritics and discretions usider 61 it connection with this Debernture {with the excegtion of fraud or

witful defiiult on the part of the Bark, the Adridaistiator or the Receiver, but onlv to the extent eopmitied
by any of then) or any failire by the Company to-comply with sny of its obligations under this Debenture,

Protection of Perchasers

24, Ny prchiaser orother porsen dealing with the Bank, the Adnunistrator-ar- the Receiver (orany of their

respective delepites) '

(1} shull be bonnd or entithed 10 se¢ or enguire whether any posver, mahosity or discretion under this
Dieberiture has srisen ot bocome exercisable;

fiy be ;:nmgmed-mﬂ_g any notice o the contrary or 1o see whether any delegation shiall have lapsed for
any reason of been revoked or

i} be bound or entitled (o congern liimsell with the proceeds of anv sale or other dealing or be
answetnble i any Sbcumstancss for the applicatzon of the said proceeds,

Payment of costs; charges and expenscs

2

L

The Company shall reimburse 1o the Bank on demand ora fufl indemnity basts, all gosts, charges and -
expenses (ncluding, without linuiaiion, all amounts reasonably detérmined by the Bank to be necessary 1o
compensate i forinternal management or adiministration costs. charges and expenses) property incurred
by the Bank; -

() inensuring ihds Debenture s effective;
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(i) in connection with the improveniont, perfection or prolection of the security creafed by this

Debenture;

(i} Il e exercise of any rights, remedies, powcrs, anthoritics and diseretions conferred under, orin
conneetin with iliis Debeniure (logsther with: any value added tax or similar tax mﬁrwd ar
chargeable in respect of i),

A such amiounts shall be debited to an secount i the name of the Company, Until they are reimbursed.

ey sliall bear inferest at the rate of three percent per annum over the Bank's Base Rate from time to time

calewlated and compounded monthly and/or according to the Bank's (hen gurrenl practive 4nd shall be
pavable on demand. They will be secared as part ol the Debi by this Debenture.

Independence of Security

25, (2}  This Debenture shall tic in addition to, and independent of, every other sccurity. wliich the Bagk may
al sy e Told for aiy of the Debt secirred by this Debenturs.
(by o prior security ield by the Bank over all or any of the charged property shall merge in the seeiny
created by this Debenture, _
fe) This Debenture shall remain in Till force and effect as & continning security unless and until the
Bank discharpes it

Banl's powers to-deal with-Aceotnts and Money Received

27, {a)IFthe Bank receives notice of any subsequent charge or other interest affeciing all orany of the
- clirged property, the Bdiﬁ\ mm Open-A dew acconnt draccounts forihie T cImpany i its books:
(b}  H'the Beank does not do so. it shall be reparded as having done so unless the Hank pives express.

writien nofice to the cammﬂ {othe ﬂc}mpam Wmumsmﬂdmg any appropriation by the Company
Ay the vorirary, s from the time.of. receipt of such notice; all pavments wade by the Company 1 the,
Bank (vther than those dealt witl onder Clause B(ny) sligil be treated as Traving been eredited to %
new aceontd of (e Company. Such’ piyments will not be appiied in rediction of the-amount due,
“wing or mecpered from the Compant o the Bank at the tdime when 1t received the aotice

28 (a) ALl mionies rectived. reeovered o reatised by the Bank under this Debenture (including the proceeds
 ofany conversion under Clanse 30 below) inay, i the reasonable discretion of the Bank, be credited
to &Ny Suspense or impersonal account, '
(b) They may be held in such account Tor so long as the Bank may think Tt pending the apphication from
e o tine of such mondes and.all acorued interest Git the rate, 1f any, agreed mewriting between the
Comipany and the Bank from time 1o time) in-or toswards the dischar ge of the Diebr,

2%, The Compiny wiives any right of sel-off il may have now, of st any time in e future, 171 respiect of the
Dbt (including sums payable by the Company wnder (his Debenture).

Currency Conversion

30 (a} Forthe purpose or pending (he discharge of the Debt. the Bank may converl any monies received,
recovered or reglised By the Bank under this Debenture (Gneluding the proceeds of any previous
conversion under this Clavse) from their existing currency of deromination into such other curreney
of denomination as the Bank mayv reasonably think fit.

(b} Any such conversion shall be miade ar the Bank's then prevailing spot selling rate of exchange for
- such-other cirrency sgabist th existing surmency
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Bach previous relerence i this Clause to'a corrency extonds to futds of il curreney and, for.the.
gvoidinos of doubt, funds of oie Currency tiny be comverted fnte ditfersn funds of the senie
LHEIGIoy.

Dealings with you and others

31 The Bank may, in Hisdiscretion, grant Gime. or make any other arrangemient; variation or release with any
persen or persons not party to this Debenturg (whether or not-gich person or persons are joinily Hable with:
the Companyy in respect-of any of the Debt or 6f any other security for it it does, 1t will ot In any wiy
affect either tis Débentureor the liability of the Company for the Dbt

Bank's Rizht of Set (4F

a2 T siddition 1o all righits of set-off conferred by law, the Bank may set-off any mariey. stnding froin time fo
time to the credit of anv account the Company has with the Bank agnonst the Debt,

Preservation and Retention of Security

1% (ay  Any seéltlorment, discharge or release between (i) the Company and (1) the Bank, the Administrator
or ﬁic- Rw.;ivcr e "Rilevant Porsonds)™) slall be conditional spon mo-secority gven, or paymend
e, 1o the Relevant Persan(s) by the Company (or sy other péreon) being avoided or redhicetagy
regyilt of any provisions or emponents reliting to insolvency for the tiing boisg in free in any
Jurisdiction. - -
by Tnthe event of such sceurity or payment being avoided or reduced - the Relevant Person(sy shall be.
entitted fo recover the value or amount of sochy security or paymant from the Company subsequenty
as if such sertlomont, dischorge or release had not ocourred.

34 {8y Notwiihstanding any other provigion of this Debenture, or any toloase. settfement, discharge of
arrangement given or made by the Bank, the Bank oty romain the security croated by this Debentarg
{and a1l docuingis evidencing title 1o the chirged propecty o any part of it deposited witle it)
following the payment-and discharpe in b of the Tebt for g period of two years and one movith after
such discharge. ' ' '

(o)  UWatany time during tThat period, any step is taken for the Admunisteation or windug-up (Whether
voluntary o mmpulmry} of the Company ot zxny mmiag,r;ms proceedings shall beconmenced, 1he
Bark may conlinve to relain, thig samr:w ard thie dosuments mesilianed abose for such further
period as the Batk may reasonably deterinine.

(£} “The seourity created by this Debentare and documents relating to it hall be deeined to have
voptineed 1o havebeon held as security Jor e Debt.

Nolices Gm eraing Law and Jurisdiction

35, Without affecting any other lawful methad of services, any demand or notice o b made ar given by the
Bank to the Cam-;sim vy {inclading without limitation, a demand for pavment of all or any of the Debi) may
e mnde o given vomanager or-officer of the Bank or of any bianch ol <
{n} Byvilouer addressed to the Company and delivercd to-any officer of the Cgmpam al-any place or senl.
by first-class posi to. or 1efi at the registered office of . {he Company or any place of business or
acavity of the Company last known tothe Bank. 1 sent by post it shiall be regarded as havi ing bezi
madior glven atnooion the second. day following The day the letier was posted.
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My By fax or other electronic misans @ the fax bt or elestronic matl addrass of the Conpany last
knowntothe Bark 1t shall be regirded a5 having been made o given at the Hime of transmission..

3. (ar  This Debdéntme will be gosernad by and constrnad in aceordimes with English Iaw and all clainis
and disprtes (ncloding non-contractnal claums and dispiites) arising out of or in connection with this
Drébenture; its subject matter, negotiation or formation will be determined - uecordance. with
LnglhE b
By Both {.hg,_(fmn;m uy and the Bank submi fo ihe non-exclugive jorisdiction of the courts of England
wnd Wales in relation Toall claims, disputes. differences or othier matters fincludimg non-coniraciual
clarms, disputes, différences or othier maters) arising out of or in conngction with this Deberuri,

Disclosure of Tnfarmation

¥ The Company consents 1o the disclosure by the Bank of any information about (he Comgruay, this

Debentiire, the charged property and the Debt: -

{a) 1o ity person 1o whom the Bank has transferred. or ‘proposes or may propese 1o franslr, all orany of
its riplits under this Debenture snd/or the Debit and to any raling agencies and any advisers 1o the
Bank in connection with such transfor; andior

thl toany person with whom the Bauk las entered ingo, or proposes to-enter info, any contraciual
arrampements in connection with this Debentore and/or the Debiv, and/or

(€} wany company within the HSBC Group being HSBC Holdings plo and itg associsted and subsidiary
Cotpaties from time to time, orany of its or their aggents: andfor

{d) any insuret whi 5 to, of who proposes 1o, provide insurance to the Bank it respect of the charged
Propeity, tis Qubmmm aiudior the Debt andior

(8 WAy ather persan 1o whoin, and to the extent thal, seel information is required 1o be disclosed by

any applicable law or regulation.

Transferof Righiy

3% {a) The Bank mvay transfer all or any of s vighis ander this Debenture sadfor the Debt w iy person at
Ay thine '

(by 17 the Bank transfers ait or any of its rightg under this Debentire andfor the Debt, the Company's

- riphts wmeder this Debendure. and/ot the Debi (as the case may bey will stay-exactly the same.

(€} The Compiny. will be Emumi to any person fo whom the Bank transfers any such rights. That person
will have the Baek's powers and rialés so fir as the Back trnsfers these o that person. The Bank
will be released automatically from its oblipadions o the Company so far as that person assurmes the
Pank's obligations,

{dy The Company will atthie expense of the Bank orthi person to whonms the fighvg aee transferred, do
anvthing feasonably requesied by the Baok to ¢ffect s ransfor of a1l or sy of fts righits under this
Debemture andior the Diabt,

(o) Thie Company will not transforall o any part of its rights voder this Debenturs and/or the Debt
withoit the prior writien consent of the Bask.

(0 In these Transfer of Rigls provisions and in the Disclosare of Information provisions sbove,

{i) 5:_13& term bransfer-means sale, assipiment andior transfer;
(i) the term Fights mcans rights, benefits and/or obligations, and
{iti) the term persan Mo any person, trost, Tand or other entity:
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{a)

(b

Wihete the words "without the BankS writlen conseil™ appear inanv Clanse, the Bank will ol
unreasoiiably withhold consent, The Company agrees vt if-is reasonabhe for the Bank to refise 1o
consem 9 sm"ﬂmmng if, inthe Bank's reasonable opirion, it adv ersely affects or wight affect;

{3}_ this Bank's seeurily wider this Debentare and its abxlm {o enforee i

iy the valie of that which i secnred to te Hank and its ability to sell e same;,

{11y the Bank's ability to recover the Dbt of

fivy  the assessiment of the valoe of this Debenture a8 an asset of the Bank,

Where the words “the Bank ressonably regquires” appear in any anse, the Company agrees tha 19
ressonable for the Bank fo réquire something if, in the Bank's reasonable opinton, it will or might
-assastin

{1} the preservation of the Bank's security wnder this Debenture or the value of that which is secured

by il fr

{11} the Bank's-ability to recover the Dbt

Severance and Modification - Unenforceability

40, () I anyof the Clauses (or part of 4 Clavse) and/or any of 1he paragraphs (or part of 4 parapraph)
U becores invalid or uneaforceable i any way under any law, the validity of the rengining Clagses

Hor part ol s Chanseyor parsgrraph {of part ol s paragraphy will not indny wavbe affected or

inaired, ' ' '

©r oy bwvalid or uneaforeeable Clouse or pardgraph mentioned above (or part of cithery would not be
tnvaiid or wpenforceable i1 its form or effect Cwere modiiTed m sy way, i shail bedeemed fo have the

‘modificd farm or effeet so Jong asthe Hank consents.

faterpretaticn
4. {3} The exprossiongs

(i) el Company™ shall inclade any persdn frowi dme o tlioe deriving utle uder the Company,

() e Bank™ shadl inctade its snccessors aud transferces aond in both cases to the exicit of thelr
respociive righits and benefits (inchading, without limitalisn, any persorr mowhon under the
laws of siith person's place of ingorporation all or substantially all of the assets and Hubilifics:
of the Baik beconie vested), ' -

(i) “environmenial Tiws" includes all applicable laws, regnlations aod dircotives (and all notices,
cireulars, orders, jndgenients and decisions of any court or other competent suthority in.any
jurisdiction) concerning {he pollution or protection of the environment or the kealth of
hnans, snimals or pladts, This includes, public « ad workers health and safey, the
poneration, use, Ureatmemt, slotege, tansporkation or disposal, or discherge or wélease inlo the
cuvironmend, of any chomicals or oiher pollutants or contaminants or industrial, radicdctive,
dangerous, 1okic or nzardous Sebstances or wastes (inwhatever form und including rioise
and genetically modified organisims)

{iv)  environmienial permits” mieans all permils; icenses, tonsenls, approvals, certificates and
dther authorizations Uncloding all conditions applicatle to then) required tnder any
eavironmental. laws,

(v} "holding company" "subsidiary” and "subsidiary undenaking" shall have the meanings
respectively set ont in the Comparies Act- 2006 (as the sare may beamended, varied or
replaced froni fime to dng),
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by Any reference to a person shiall inchude smy person, Goinpany, corporatian, body corporate,
‘gavermment, state (or agency of 3 state) and any association or partnership (whether or not havmy
Jegal personaliny) of any of these. '

7 Al relorenee 0 any SHINE oF auy seclion of any statiie shall be regardad axindhuding vefCredce i’

' any stattitory modification o re-criaciment of 1 for the firme Being in-force. '

(dy  References to the singular shall include the plural and vice versa: thie usé of the male prondun shall
includi the female and menter; the use of the neater proseun shall inchude both the male and the

_ fernale:
(e)  The headiies are vsed foar goidance only.
Compzuy's compliance with Memorandim and Articles of Association

42, The Company confirms (hat this Debentute does not contravene any of the provisions of its Memorandum
and Articles of Association.

INWITNESS this Deed has been excented and 13 infended o beand is delivered on the date first mentioned
s,

Thi First Scheduls referred to above
Part 1
{Frechold and/or leaseliold land
Registered Title

All the propesty(iesy comprised i fhe following fitle(sy at LM, Land Registry:

Unregistered Title

Al the properteUies), oow-vested i e Commpeny sod comprised i the Doedisy roferred o below

Part 3
{Proor mortgages or-other matters relating 1o the property described above)

The Second Schedule referred (o above
(Chatiels and/or other propeny)
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- This Decd is an impoftant legat document, HSBC Bank ple strongly. recommends that you seck the mdvice
ol your solicitor or other tegal adviser before stning this Deed.

Sigried as o deed by the Company acting by

{REDACTED}

ity

Wagme in fall

{Foruseby s
Clompienewitheit g
Cnnemo seal}

Sipnature { RED AC TED }

irector/Secretary

Mame in tull Fverin BUBCE  Lhatedve
{Bloci leters)

-Signed as a deed by the Company dcting by

Signature Direcion

e 10601

tRlock letters)
e bR R Wi R
drresior is avtherized
Ry
In the presence of!
Signature of
Withess. Witness

Full paing of witissg

(Block letfers)
Address:

LDeoupatici:

Forand on'behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registéred charges.

For Bank Use Only
This Release made (e day of g thonsand and
BETWEEN {1) HSBC Bank pic ("the Bank").

andd (23
{*ihe Company™)

Witnesses that the Bank hercby releases (o the Comipany all the property now comprised in or charped by the within
written Debenture from i1l monies secured by and from all slaims and demands uader the within written Debénture;

I witness whereof this docomnt which is intended jo tuke offect a8 a deed has been dal yexnecwed the day and vear
first before wiiten,

SIGNED AND DELIVERED

By

(Nignalure)
as the attorney amd o behalf of HSBC Bank ple
L e presonce of

Full namw of witness

Signature of wilncss

Address

Orscupation.
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