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Registration of a Charge

Company name: BOSS CONTRACT SOLUTIONS LTD
Company number: 09444393

X8Y51503

Received for Electronic Filing: 05/02/2020

Details of Charge

Date of creation:  31/01/2020
Charge code: 0944 4393 0001
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ADVANTEDGE COMMERCIAL FINANCE
(NORTH) LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL
OR ANY OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER
IN PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE WINTERBOTTOM
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9444393

Charge code: 0944 4393 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st January 2020 and created by BOSS CONTRACT

SOLUTIONS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th February 2020 .

Given at Companies House, Cardiff on 6th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



BOSS CONTRACT SOLUTIONS LTD
COMPANY NO, 09444393

TO

- ADVANTEDGE COMMERGIAL FINANGE (NORTH) LIMITED

.. DEBENTURE . -
. lincluding Qualifying Floating Charge)

) ; |

. &



THIS DEBENTURE is made on the a’l' '
- BETWEEN

dayof (J [V ANy @ 2020

(1y - the Company ("the Company") deaonbed in seotron 1 of the Schadule attached to and. formlng' :
o part of thrs debenture ("the Schedule™); and - : . .

(2) . ADVANTEDGE COMMERCIAL FlNANCE (NORTH) LIMITED (a company reglstered in England. :
__and Wales with the. number 08579241} whose registered office is at 1 London Strest, Reading,
.Berkshire, RG1. 4PN ("tha Factor" Whlch expressron shall include the Factors SUCCEssors and

_ asmgns)
i 1. . MEANINGS OF EXPRESSIONS -
1 o thls debenture except whers the context otherwise requrres
- 1'.1 : the followrng expressions; have the meanrngs assrgned to them below
| ' “the. Act” o the Insolvency Act 1986; . _
"'.'A'gr_eement"_ ' the: Factonng Agreement or Invorce D:scountmg Agreement

: ""Charg-ed.Propertyt* A

- *Encumbrance”

“Event of Default” _

_ “Factors A.ccount’_’ -

“Fixed Assets”

“Fixed Charge
. Property”

 “Floating Assets"

...":'Oblis.lations""' .

o “Propertyll

(details of which are contained in section 2 of thé Scheduie)

' made between the Company and the Factor forthe purchase-of ~
Debts and -any agreement made in. addition to; variation of or’

substitution.for such agreement,

' g The assets charged pursuant to olauses 31 and 3. 2

declaratlon of trust;

any of the. events spectf ed in clause 8. 2

o 'oharge mortgage I|en pledge or other securrty nght or'

all. amounts now or hereafter owrng or becomrng due to the o
Corripany by the Factor-including any amount retarned by the .

Factor under any provision of the Agreement;

.(i).. ' all freehold and leasehold land and burldrngs of the .

Company both present and future including any land

and buildings specified in section 3 of the Schadule and L
all trade fixtures and fittings and all pfant and machinery .

from time.to ime in or oh'-a'ny sUch"l'and or buildingS‘ '

(iy - all-goodwill and unpald and/or uncalled caprtal of the
L Company. L
(i) - all stocks shares and securities and documents

- avidencing title. to or the Tight to’ possession of any .

property at any time deposited with the Factor and the
: -property"mentioned in such documents; .

--hereafter to bie owned by the Gompany;

suich of the Property ag shall for the time being

vy all mtellectual property now owned or at any trme '

be subject to-the fixed charge. creatéd by clause's 1 and any L

'all monetary and other lrabllltles and obllgatrons now or at any

- fime hereafter owed or incurred by the Company to or in favolr

of the Factor, present or futurs; actual or contingent, liguidated.

persen, whethier afising in or by contract, tort, restitution,

- other of the Property in"réspect of which the ﬂoatrng charge_ .
' created by clause 3.2 shall hava crystallrsed _

B all the Property other than such of the Property as shall for the h
’ time berng be SUb]ECf to the fixed charge created by clause 31

~or unliguidated, whether or not incurred joirtly with “any other

.-assignrent or breach of statutory duty and whether arrsrng under

the Agreement or othenlvrse

the undartakmg and. all the: property rlghts and assets of the"

_ Company, whatsoever and wheresoever, both present ‘and .



- future, - including the Company's stock in trade and jts uncalled -
capltal and the proceeds of such property rlghts and assets;

“Specified Debt” : any Debt (purchased or purported tobe purchased by the Factor
: - pursuant to the Agreement), of which the owneérship fails to vest -
. "absolytely and effectively- in the Factor for any reason, together
with the proceeds of such Debt arnd its Related Rights;

"Writing": _ any form of communication that is accessible so that it may be
" BT recorded ini-a permanent form and used at any time after it has
'been made {and “written" is io be construed accordmgty)

12 o the expressron “Debt" has the meanmg asslgned to it |n the Agreement and, where the: context.
.- &0 admits, |ncludes the Related Rtghts pertaining to: a Debt, o :

1.3 . the expressron’ "Related nghts" has the meamngs asstgned to |t in the Agreement but'so that
for the purposes of the definition of "Related Rights", where: the context so requires, references
. 'to & "Debt" includes references toany Other Debt; . .

1.4 the expressron "Schedule 'B1" “shall ‘mean Schedule B1-to the Act,  the expression-
" “Administrator" shall have the meaning assigned to it in paragraph 1(1) of Schedule B1 to the

“Act and the expressmn "Receiver" shall have the meaning assigned to it-section 29(1}(a) of the

Act (not belng an admrntstratlve receiver as defined in section 20(2) of the Act), - :

1 5 o the smgular includes the plural and. wce versa and any of the three genders |nciudes elther of the
: others; . .
1.6 references to'clauses and sub-clauses are references to clauses and sub clauses respectively

“of this debenture; the headings of clauses are for convenience only and do not affect or I|m|t the :
meaning or extent of any clause : .

1...7 ~ the meamng ‘of general words lntroduced by the word "other" are ot fimited by reference toany .

precedtng word or enumeratlon lndlcatlng a partlcular class of acts matters. or things: .
18 the expresstons ";ncludlng" and "|ncludes" do not I|m|t or restnct any general words precedmg
' etther of them! -
- 19 " where the Factor has a nght or opuon to.do anythlng then the rlght or optron is at its absolute :
discretion; . . . :

' 1.10 referénce to any Act of Parhament is deemed to mclude such Actas amended or re-enacted from- .
' ttme to time and any order orregulatlon made under it.

'C.OVENANT_TO PAY
’ 'The Company shall’

2.1 en demand fulIy d|scharge by payment to the Factor W|thout any deductton or set- ot"f all or any'
monetary liabilities |ncluded in the Obltgatlons and . '

22 .. i duly perform all Oblsgatlons other than monetary Irabmties

CHARGING PRov;smNs

' | To sgcure payment. and performance as prowded forin clause 2 the Company hereby charges in favour
of the Factor withi full fitle guarantee S _

31 by way of ﬁxed charge all leed Assets aII Spec|ﬁed Debts and the Factors Account _
) .3.'2. by way of ﬂoatmg charge (to which paragraph 14 of Schedule B1 apphes), the- FIoatlng Assets

THE FLOATING ASSETS

The Cofipany shall be at hberty to sell any |tem |ncluded in the Floattng Assets in- the normal course of
- and forthe pumpose of carrying on its business (criterms not’ less favourablé than those usual in a business

of the natire of that carried -on by the Campany) until the crystathsatron of the floating charge hereby
~created in: respect of such item or of all the Floating Assets. .
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. ...5.7._

Untll the full dtsoharge of all.of the Obllgatlons and this debenture except with the prior written consent of

the Factor the Company shali not

541 except as provrded in clatse: 4 oron the wntten dlrectlons of the Factor sell, part with possessron :

of create any. encumbrance over oi otherwise dispose of any of the Property nor, except as -
o '.expressly provided for i thig debenture release; exchange compound, set off, grant’ tlme or
- mdulgence in respect of any of the Property, . :

51 2 -enterinto any. factonng orinveice dlscountlng agreement orany other agreement for the sale and

' purchase of debts except with the Factor.

' AII the prowsrone of the Agreement relatmg to the Debts contatned in the Agreement shall apply o aII '
" Specified Debts as if such provisions were set oyt in-this debenture iri flll and as if the ownershtp of all
such Specified Debts were vested in the Factor in accordance with the Agreement All the provisions- of

the Agreement relating to the rights to or ownershrp of goods |ncluded in the Related Rrghts shall appty to

. _ any goods included in the Property.

The Company hereby undertakee |n addltron to and w:thout prejudtce to any other undertaklng grven

: '-'elsewhere in this, debenture

. 5.3.t Cat any trme if: so- required py the Factor (at the Com'panye' expense: including any 'applicabl'e-

stamp duty) to execute such documents and do-slich other things as may be requisite to peffect -

to the Factor tifle to any of the: Property (other than the Specified Debts) or to enable the Factor - '

to exercise any of its rights-under thig debenture including the exectition.of a legal martgage of
any of the freehold or leasehold land and buiidings included in the Fixed Assets;.

532 atal times during the continuance of this debenture to keep all such items inctud:ed in the

_ Pmperty ds are tangrbte in‘a-good state of repair and proper working order;

o 5.3_.3" 'to keep aII items included in’ the Property fuIIy msured to their replacement value wrth an insurer

approved by the Factor against all risks for which insurance cover is usual in a busingss of the
- hature of that carried on by the Company and promptly to pay all premiums and cther sums
- payable for this purpose and. if 50 requrred to produce the receipts for-such payments to the'
Factor and .

534 . to hold on-trust for the Factor all the nghts of the Company and any sums recerved under any

.. such policy of insurance and to-keep such sums received. separate from the Companys owr
. monies and fo pay them to the Factor on demand, L

Inthe event that the Company shall farl to pay any insurance premlum or other sum:for which provrsron is
made in'clause 5.3.3 the Factor may pay such premium orsum and recover it from the Company. -

AL any’ tlme when the statutory powsr of sale or the nght to appornt a Recerver is exerolsable under the -
-prowsrons of this deberiture, whether or nat such powers of fight shall have been exercised, the benefits -
of all insurances relatlng to'the Property shall vest in the Factor. . : :

UntrI the charges contalned in this debenture are fully. dlscharged the Company shall fiot wrthout the pnor'
wiitten consent of the Factor exercise any statutory or other. power of granting or of agreeing fo accept.
strrenders of leases or tenancres of any or-any part of any freehold of leasehold land and burldrngs_"
charged by clause 3.1. _ L :

_' ' The Company shall .at ‘its own expense promptly take whatever acllon the Factor ot a Reoelver may B
) -requnre for.. . . .

- 8.7.1% creatlng, perfectlng or- protectlng the Charged Property mtencted to be created by this- deed and.

572 facllltatlng the reatlsatlon of any of the Charged Property or the exergise: of any right, power or

discretion exercisable by the Factor or any Recewer or any of its- or-his delegates in respect of
“the Charged- Property

OTHER ENCUMBRANCES

The Company hereby warrants that except as stated in sectlon 4 of thie Schedule or as hitherto disciosed
to thie:Factor in writirig it is the benet’ cial owner of all items included in the Property and that all such itéms:
are free from any Eficumbrance and that the Cormpany.is able to give a full title. guarantee in respect of all
of them. The Company shall nat without the priorwritten consent of the Factor create ‘or permrt to subsrst
any. Encumbrance whrch affects or may affect the Property or any part ofit. .
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8.2

tlme being of the Factor and any | Recelver or Admlnrstrator appomted by \nrtue of an appomtment pursuant

“fo c[ause 9-or clause 11 below jomtfy and &ach of them severally to.be the attorney of the Company to .
" execute in the:name of the. Company. such deeds and documents and to do-such cther thmgs as may be.

requisite tc perfect to the Factor title to any of the Property or to enable the Facfor to exercise any of its

. righis under this debenture including its rights to enforce payment of. and collect any of the Specified Debts
_-and to realise any other of the Property and for the purpose of receiving all monies: payable under any _
policy of insurahce- referred to-in clavse 5 and for. compromlsmg or compoundang any claimi under it.

ENFORCEMENT

Sections 93 and 103 of the Law of Property Act 1925 and the restnctlon in sectlon 109(1 ) of that act shall

" -notapply to this.debenture and upon the occurrence of any Event of Default or at any time after it {except - _
© . during a maratorium. in refation to the Company as provided for in- paragraphs 43 or 44 of Schedule B1)

the Factor shall be entitted on demand to payment in fuli of all or any part of the.manetary liabilities incllided.

in the Obligations and, without prejudice to the’ Factor's rights. under the Agreement and any other of its

nghts under this debenture (whether or ot the Factor shall have exermsed any of those rights) thie Factor'

‘may exercise any of the followmg rights

8.'1'._1 to exercise any of the Factor's powers of possessmn and sale of any of the Faxed Charge :
'--Property

812 to appoint -a_ny'person to'be a- Receiver over any of the .F.i}(e_d Charge Prop'e_rt_y; ;
813 toappoint an Administrator of the Company; '

' 8.1.4 by notics to the Company to crystalirse the roatrng charge created by clause 3.2in respect of all

_the Floating. Assets or any item included in thém and theéreby fo terminate the Company's right to
dealwith such assets or |tem in the ordlnary course of busrness in accordance with the provisions.
- ofclause 4. : _ . .

The Events of .De_fault _ar.e' as follows:
' 821 " any breach of any ofthe C-ompany"s oblfgations- and undertakings under this debe-nture' a

822 the failure of the Company to pay any monetary.liabifity. incluced in the Obhgatlons when itis due

“tobe pald

.8_.'?..'3' the calllng by the Company of any meetlng of its creditors; '_ o

8..2._'4'. ' :-the Company becoming unable fo pay.rts_ debts within the-mean'i_n_g'.'of. Section 123 of the Act”
825 - . the !evy‘l'ng or threat'Of'execution 'or distress on a'ny‘ of'the.P'roperty; L o

_ 826 the appomtment of a Receiver of any part of the Company s |ncome or assets; _-

. B27 . the serving dr threat of-a garnrshee order nisi on any debtor of the Company in relatlon to any. o '

o Judgement debt owmg by the Company,_ :

'8.2.8 ._--the présentation of a petltlon for the: wmdlng up of the Company,

: _'8;2.9 ' in relatior to the Company an admmrstratron appllcatlon under - paragraph 12 of Schedule B1 or _

the appoiniment of an administrator under ‘paragraph 14 or- paragraph 22 of Schedule B1:

'. 8._2-1'1:0_ a proposal for a voluntary arrangement between the Company and |ts credltors whether pursuant '

. tothe Act or otherwise;

B2, the oeasatlon of the Company s bueaness ora threat of such cessatlon by the Company,
8212 -a reeolutlon of the members of the Company for its wmd:ng up; -

- : 8:2.13 any event which in the opmron of the Factor jeopard:ses any part of the secunty afforded by thrs-'

-debenture;

'8.2.14 anyevent (other than any event mentioned in this clause) which gives the Factor the right to give

notice for immediate terrination-of the Agreerment in: accordance with the terms thereof whether
-or not the- Factor sha!l have exercised any- 'such right, : : .
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9.3

.94

Without prejudice to the rights of the Factor contained in clause 8.1 the floating charge created by clause

respect of any- itefn charged by such charge i in the eventi::

8.3.1 .. that the Company creates (or attempts to create) arny- Encumbrance over the h _C_harg_ed' '
Property W|thout the prior written consent of the Factor . '

agafnst such Charged F’roperty or .

- 8.3.3. an A_dmi_nistr'a_tor is appoirted In respect of the c_ompa'ny-.' .

- In the event that the floating: charge created by clause 3.2 shall have crystalfised as to part only of the ~
" Floating Assets the Company shall be at lberty to deal with the remairder of the Floating Assets. in
.accordance with the provisions of clavse 4 without: pTEJUdlce tothe nghts of the Factor pursuant to'clause

8.1 in relatlen to such remamcier of the Floating Assets.

] Upon the appomtment of an Admmrstrator io.the Company by any rneans every Recelver appomted under’
- this debenture shall vacate office. . . .

~APPOINTMENT, POWERS AND AGENC‘Y '0|= RECE!‘VER‘S AND INDEMNITY -

any Directof or the Company Secretary for the time being of the Factor or of any persen authorised in

: Every recerver se appornteci shall have the power

921 'to ‘take possessron of, to enforce payment of and to collect or to reallse any of the Charged

- Property i respect of which hie shall have been appointed or any part thereof in-such - manner
and upen such terms as he ghall in his absolute discretion. decide; . . .

“with any other person in-respect of any such Charged Property,

3.2 ghall crystallise automatically, without the reguirément for any notice of other act by the Factor, in .

832 that any third. party levies any distress execution, attachment of other legal process h

‘The power of appointing a. Receiver under this debenture maly be exercised in writing undet the hand of
- wntrng by any of them. The Facter may in like manner remove any such Receiver so appointed and {in

' the case of the removal or the vacation of office’or the death of: any such Recelver) appornt another persen
" of persons in the place of such Recelver . . )

: '9;."2_.2' ' 'to make any: arrangement or cempromise as | he may oonsrder requmte on. behalf of the Company '

923 wrthout any of the réstrictions |mposed by the Law of Property Act 1 925 to seII and assrgn any of -

such Charged F’roperty on such terms and to such persons as. “he may consider expedient;
been duly appornted under such Act

9.‘2._5 to ‘appoint sollcrtors managers and agents for any of the above _purposes 6n such terms and for
such penods as the Recerver shall'think fit; .

charge

gaT ' “to carry out and enforce performance of any oontract (or any part of |t) grvlng rlse to any Spemﬁed :

Debt;

hands in the exercise. of any power hereby confemed upon him which recaipts shall exongrate

9.24  to exerise all the powers provided for in the. Law of Prope!ty Act 1925 as rf the Recerver had .

926 for any of the purposes hereby: authonsed to borrow- from any. bank or other person on the secunty L
: " of any of such Charged Property on such terms as the Receiver shall consider expedient’
_rncludlng (if the Factor shall so oonsent) terms by which such’ securlty shall rankin, pnorlty to thts

' _'9.2.8_ . to grve effeotlve reoelpts for all monies and other dssets whlch may come: mto the Recezvers o

. _any pérson paying or. handlng over such monies or assets from all liability to see to the appllcatron )

thereof or to enqurre as to the propnety or regularty of the Receiver's appomtment

to any cther purposes authonsed _hereby _and which he may lawfully do as agent for the Cornpany

_if two or mare individuals shall hold office as. Receiver of the same Hem included i'n't'he'.Property 'by virtue

of an ‘appointrdent under this debenture such individuals shall have the’ nght to exercise all or any gf their

: 'powers severally aswellas Jomtly

Every Receiver appornted uhder thls debenture shaII at all times be the: agent of the Company and the

payment of all his remuneration, costs and expenses. The Factor shall be under rio Ilablllty to any such

'Reoerver for his remuneratlon costs, expenses or |n any other- way whatsoever

829 todoall such other aots orthings whrch the Rece:ver may consn:ler 1o be |no|dental or- conducrve -

.Company shall alone be responsible for all acts defaults and emissions of such Receiver dnd for the. -



8.5 Neither the Factor nor.any Receiver appointed under this debenture shall be liable to account as
. .mortgagee in possession in respect of all or any of the Property nor shall any of them be liable for loss.on
. realisation of for any neglect or default’ of any naturein connectron wrth the Property for whloh a moﬂgagee- .
in possesslon may be nable as such. . '

96 The Company hereby undertakes to mdemnlfy and hold harmless. any Recerver appornted under this
' ' -debenture against all actions, claims, expenses, costs and liabilities which may at-any time and in-any way"
may be incurred by him of by any person, for whose debt or default he may be answerable, in respect of '
anything done: in the exercise or purported exercise of his' powers-in connection with this d_ebenture -

10. © . APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR -

10 . All monies received by any Receiver of Administrator appoifited rider this debenture' shall be applred
B (subject to the claims of any credltor havmg prronty fo thrs debenture) for the foIIowmg purposes in the.
following order: _ .

'1.0'.1_;. in payment of all costs charges and expenses of and m relatlon to hrs apporntrnent and the.
' exerorse of hIS powers and: of any other expenses properly discharged by him:

: :‘1'0.2' i payment of his remuneratron as agreed between him and the person who appornted him;
103 - in payment of any costs relatrng to the realrsatron of any property,

10.4 in or onh account of the discharge- of the Obllgatrons mcludlng any interest for which | provusmn |s'
' . made in this debenture and. : :

105 in  payment of any surplus to the Company _
I & U APPOINTMENT POWERS AND DUTIES OF AN ADMINISTRATOR

M1 Upon or atany t|me after the occurrence of any Event of Défault (in addrtron to and witholit prejudsce to
K the- prowsmns ‘of clauses 8 and 9) or if so. requested by the-Company by written notice -at any time, the
" Factor may, in accardance with the provisions of paragraphs 14 te 18 inclusive of Schedule B1, appornt‘
_any person whic is qualified to act as an 1nsolvenoy practltloner in‘relation-to the Company as Admlnlstrator ;
] _of the Company

11.2. _' Every Admlnlstrator appornted under clause 1‘1 ] shaII have the status and zll the powers and dutres of an
: administrator for which provision is mads in Schedule B1.. The Factor shall be under ho liability to any
such Administrator for his remuneration; costs -expenses orin any other way whatsoever

11.3 The functrons of every Admrmstrator appolnted under clause 11, 1, |ncludrng the drstrtbutlon of aII monies
' ) received by him, shall be as provided in paragraphs 5910 73 mclusrve of Sbhedule B. .

114 The power of apporntlng an Admlnrstrator under this debenture may be exercrsed in wnting under the hand' N
of any Director or the Company Secretary for the time being of the Factor or of any persen authorised in .
writing by, any of them, -[n the case of the vacation of officg or the death of any such Administrator the
Factor may in like manner appornt another person so gualifi ed in-the place of such Adrinistrator.

12. -GOSTS,- EXPENSES AND-_INTEREST AND DETERMINATION _OF .COMPANY'.S LIABII__'ITY__ _

12.1 . . All expenses charges and costs of any nature whatsoever incurred by the Factor in connection with the'
- preparation of enforcement of this debenture or in the exercise of any powers or- right conferred oni the
.~ Factor hereby shall be payable by the Company on.a full indemnity basis-and any amount 50 payable eha!l
- be |ncluded in: the: Obhgatlons _ _ . _

122 If the Company shaII fail to pay any monetary Irabrlrty mcluded in the Obllgatlons when demanded the -
- Company shall pay interest thereon calculated at a raté equivalent to the discount charge in force atthe -
. relevant time pursuant to the Agreement Such interest shall be payable and compounded rnonthly and
shall accrue. darly, after as well as before any }udgement from the date: when sueh Irabrhty is. due. until
payment inful. . .

”_"I 23 Awrilen certrf cate from the Factor of the amount of the mcmetary Ilablhtres included in the Oblrgatlons
- {including details of the rélevant calculation thereof) at any time shall be conclusive evrdence {save for
- manifest error) inany proceedlngs agalnst the Company : .



13. RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

131 -' "The Company: shall keep properbooks and records of agdount and shall make true and complete entnes L
~ . inthem ofall traneactrons relating to any of the Companys busrness and the Property .

1320 Any duly -authorised ofﬁcral of the Factor and any ‘Receiver appomted by the Factor and any pereon .
: - authorised by such Receiver shall have the right at any time ‘to enter upon any premises at which the -

. Company carries on busingss and Upon any other premises .in which any part.or all of the Property is
srtuated or for. the tlme belng kept or stored for any of the followmg purposes -

13.2.1 _-galnlng access fa-or mspecting or; foltowmg any Event of Default (except dunng a moratonum in
' " ‘relation to the Company as’ provided for in paragraphs 42 or 44 -of Schedule B1), taking
. 'possossmn of any of the Company's accolnts books ledgers COmputer data and other records

and documents |noluded in the leed Charge Property,

13.2.2 'taklng copies of any of such accounts books Iedgers data records and documents -at’ the
: _-Companys expense : :

1323 inspectifi andfor; after any Event of Default takrng possessron of any of the Frxed Charge o
Property; : . _

E provrded that the exercise of such right befare an Event of Default shall be subject to entry belng made . R
during the Companys normal busrness hours and-on reasonable notice,

"-1'3.3_ " The: Company shall supply fo the Factor at the Companys expense any mformatron relatmg to the' '
- Company s businéss as the Factor may requrre :

14 THE FACTCR‘S'ADDITI'ONAL RIGHTS

141 . The grant by the Factor to the Company or to any other person, rncludmg any person for whose liability. -
' the Company is surety, of any time or indulgence or the-making by the Factor with.the Company-or any -’
- sueh person-of any arrangement compOSItlon oragreement not to sue shall not d|scharge nor in any way

' al"fect any of the Factor's nghts under this deberiture. .

142 . The Factor may abstain from perf_ect_ing ar enfor_ci-ng__an'y'secu:rit_ies,. gu_arantees- of other Tights which.it
: may now or at any time have from- or against the Company or-any. other person and may substitute,
release, alter-or deat wrth the same in @ny way without affectlng its rights under this debenture.

143 lf the Factor receives or is deemed to Have recelved notlce of an Encumbrance which affects any of’ the :
- Property and which is created ‘'subsequent to the date of this debenture then the Factor may open a new
" accourit with the Company. If the Factor does not at the time of such notice 6r deemed notice: open anew

- account then the Factor will be treated a5 having opened a.new account at that time, Any payments

" received by the Factor from the Company subsequent to the time of that notice or deemed notice will be
credited or treated as having been credited to a new account.: Consequently, no such payment will- operate

" to reduce any of the Obllgatlons secured by this debentire until such tlme as the Factor is satisfi ed asto
-the prronty of this debenture over such subsequent Encumbrance. . .

144 Any dlscharge given by the Factor to the Company in respect of this debenture or of any of the Obllgatlons
" shall be:deemed to be void and of no-effect if any security taken from or payment made by the Company'
or any other person, which had beer taken irito account by the Factor in giving that discharge; is
" subsequently. avoided or teduced by or'in pursuance of any provision of law or of any determination ofa .~
court or tribunal of competent authority. The paper on which this debenture is written shall remain the
property of the Factor notwrthstandlng any such dlscharge .

145 ~The Factor may- apply all payments recewed in. respect of the Obtlgatrons in reductton of the any partof .
T the Obllgatlons as it thmks frt Any such appropnatlon shall overnde any appropriation by the Company. - -

14.6 All monies received; recovered or realised by the: Factor under orin conmiection wrth this deed may atthe
: -diseretion of the Factor be credited t_o a separate interest-bearing suspense account for so long as the.
Factor determines {with interest accruing thereon at such rate, if any, as the Factor may determine for the -
" accolnt of the Company) without the Factor having any obllgatlon to apply suchmonies or any. partthereof
- inor towards the dlscharge of the Obllga’uone .

15. .COMBINATION OF ACCOUNTS AND SET OFF

' 151 The Factor may atany time-without notice or: other formallty combme any two or more accounts held by it
in tha name.of the Company : o . .

152 - The Factor may (but shal} not be obllged ter) set off any Obllgatlons (contlngent or otherwrse) againstany . .
L obligation owed by the Factor to the Company (wtnch shall include any balance due to the Company in -
_the Factor ] Account) . .

8



_______________ THE SCHEDULE

’ -Boss Contract Solut:ons Ltd a company reglstered in- England and Wales with the number of 09444393 :

-2 The Agreement

The Agreement dated 3\ dwuc:) 2020
3 .Land and BUIIdlngs _
& E Encumbrances Affectmg the Property

- IN WITNESS WHEREOF these presents have been duly exectited as & Deed by the Company and have been"_

-signed-on behalf of the Factor by an, off cial duly authonsed soto do on the day and year stated ahove;

'COMPANY _ ' - _
" Signed and delivered as a Deed on behalf of ).
" Bess Contract Solutiohs. Ltd BT
Y aamowd Henergens g |
S S R o Director ..
" in the prasence of - j/ﬁMW S
(S:gnature ofwrmess) S TR
{Name of mtn‘ess) - VQ‘VW\ ghQWJ
(Ad'd-ﬁess of .wit_nes_s‘). NW[&AO‘ Sop OV\QJ .LEf
' ' SN 5 -1, A

_ '(Q_qcup:a"r_i_on of witriess) ... Soles. .. TP i

THE FACTOR

‘Signed and delivéred as a Deed on behalf of

- Advantedge Commercial Finance {North) L|m|ted
.BV

o {Name of Witness).. . ﬁw&"\
(Address of witness) \ 0\ De""‘g.ﬂj— o
= N _ MO&LL&\E ~ 3 BMQ_

.(Occupatlon 0fw1tness) '@’,"& ‘DQ)MQS’S’ 6‘6’ "—"‘é‘ .{JQ_

- Authorised Signatory



