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Registration of a Charge

Company Name: SOCAR TRADING (UK) LIMITED
Company Number: 09430392

Received for filing in Electronic Format on the: 20/03/2023 XBZPRTY2

Details of Charge

Date of creation:  09/03/2023
Charge code: 0943 0392 0042
Persons entitled: CA INDOSUEZ (SWITZERLAND) SA
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TOBY HUNT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9430392

Charge code: 0943 0392 0042

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th March 2023 and created by SOCAR TRADING (UK)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th March 2023 .

Given at Companies House, Cardiff on 21st March 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CREDIT AGRICOLE

CA Indesuez (Switzérland) 5.A.

i

GENERAL PLEDGE AGREEMENT
AS SECURITY FOR THIRD PARTY COMMITMENTS

The undersigned.
SOGAR TRADING (UK) LIMITED

(hereinafter: called. «ihe Pledgor ») hereby grants in favour of CA Tndostez (Switzerland} SA (“the Bank™) a -pledge on all of the
Pledgor's preperty, shares, securities {any sccurities not imade out to bearer being hereby assigned by way of pledge to the Bank in
accordance with Article. 901, sub-seetion 2-of the-Swiss Civil Code) and other asscts of whatsoever. nature, without exception ar

“sigervation,. inchiding (hose: ﬁol iicotpolated inany securities, which' aré: siow or may inihé fiture Be divcetly or indizectly held by the

Bank for the account'of . the Pledgor, in thé Bank's premises or elsewhiste, in diy forin what§oever, inéinding collectively ; and-alse on

ail of the Pledgor’s: present and Tuture rights and cliims against the Benk of whatsoever nature, without cxceptiofi or reservation,
including tHose arfsing from any. fidiciary operations and from. rights iy cellective deposits, as well as those agaitist any third party in
connection. with any pledged assets or with any fiduciary operations transacted by the Bapk, including those reverting to the Pledgot i
respect of any eventual guaraniees,

This pledge applies also to dny present and future’ accessoties which attach-or may  atlach 1o any such pledged assets and . claims,
including: m%eres% dividends, coupons; subscription rights; hevii share'issiies, boriuses, distributions, options, cie.

The.administration of the pledged assets and-any necessucy measures for the. mainfenance of theit value and for the safeguard of any
rights: attached. thereto (collection of receivables, drawings, terminations, conversions, reimbursements, eie.) are .the exclusive

-responsibility of the Pledgar who shall solely bear any cotisequences of any omissions or neglzgence it connection therewith. However,

the Bank may, i'it deems such appropriate; undertake any sacli measures itseif at the cost-and risks of the Pledgor, withouti aty further
formialities:

The Pledgor undertakes to ittvest his funds only indssets sceéptable to the Bank, The Bank shall kave the right to objéct to any measures

“decided by the Pledgor or his eventuul attermey(s)-in-fact which-the Bank mily deem contrary to its.own interests. In case of any

exchanges of pledped assets, the pledge shall apply. fully to all new. replacement assets. The pledge shall always apply to the entite
pledued assets irrgspective of their imporiance in relation to the gbligations guaranteed.

The Pledgor undertakes to contract or cause to be contracted ull usual insurances covering any directly or indirectly. pledged. assets, in
pafticular with regards to. any -assels fepiesented or ehcumbered by any securities. The pledge applies afso 1o any-and all insurance
indemnities or dther rights, arisitg from tirivate or public-law, including expropriation fights..

The pledge shall guarantes all prosent. and futute claims of the Bank, freespective of their Jegal nature or cause, including all indirect
commitmcnts such-as acts of istercession in favotr of third partics, guarantecs of whatever naturc, paarantees-or endorsements.of bills of
exchange, promissory notes or cheques, in: principal; interest accrued. or to accrue, commissions and cxpenses, including ail costs. of
judiciai procedurcs.and pursuits and accessories (hereinafter calied « the guaranteed claims »), against

SOCAR TRADING MIDDLE EAST DMCC
{hereinafter called “the Debtor™}.

THe Debtor-undertakes to migintain- at all times assets having 4 sifficient collateral value to cover the gusranteed claims.

The Bank is entitied to demand further collateral or a reduction of the guaranteed ¢laims if, in its opinion; the collatéral margin no longer

-gxists or risks 210t to-exist any longer in the: required ratio-or i in-any, other manner the Bank cousiders the cxisting collateral to be

inguificient, Any such-demand shall be addressed i any suitable and reasonable form to the Debior, with a copy 1o the. Pledgor.

Ff such derianid &5 not complied with in the stipulated time limit, or failing such during a reasenable period under the citcumstances; the
Buarik shafl be entitled if it considars it -ajpropriate even if the clatng-are nol. el due; to Hiuidate immediately all or part of the pledged
assets-and climinate any. uicovered futufcs positions by coriésponding purchasés or gales. The Bank shail havi the siing rights in the
event that, for any factual or legal reason-or under any. cxcoptional Gircumsiances, it proves impossible for the Bunk fo deliver-ifs
demmdnd without delay or the valie of the pledped assets should decrease below the usuil ot agreed margin level,

The Bank shall also. have the same rights, after laving dely notified the Pledgor.orin a switable.or reasonable manner, i the event that
the: Debtor may be in default relating to-the payment of his debis or the performance of :any obligation or in a situation which, in. the.
Bank’s cpinjon, inight jéopardize his solventy.

The Baitk shalt also be ¢ititled o pursiie thie Debtor personally tven before thie realisation ‘of any pledged assets, and the Debtor hereby
wiives expressly any rights of objection.

The Bank shali hiave te right Lo select the method of realisation of pledged assets whether by private sale {as far as possible on a stock
exchange chiesen by the Bank}, without-any formality, legal proceedings or priorsotice, or by suitabie legal proceedings.

Where pledged assets consist of claiis.against the Bank, the latter miay reafise thermn by set-off, irrespective of currencies, matusities and
thie nature of such claims.
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Where several claims, pledged assets or other collateral (guarantees, etc) exist, the Bank shall have.the sofe right 1o decide which claim
should be retmbursed 6-which pledged asset and/or other collateral should first be realised. The Bank is-authorised to reduce pledged
agsets-and/or olfier collateral orto refrain from doing so without the consent of the Pledgor and the Debor,

The Pledgor undertakes to cooperaite fully towards the comgleiion of all formalities TeCessary for the fransfer of plediged assets, it being
understond that thé present documerit constitutes assignnsent or blank endorserment it favour of the Bark of any securilics not made cut
to bearer.

It i5 understood that the- Debter shalt remain indibted for thie Bark for zny balance rict covered by the proceeds of sule of assets e that
any eventuzl sumplus afer realisation shall revert to.the Pledgor.

Y. The Bank is Tiereby empowesed, at any titne and in any. place, direetly and under its sole signaturg, to undertake any suitabile mcaswres,
notices or’ declavations, for the constilution, conservation, maintenance or realisation of pledged assets and to furnish. reczipts therefor.
The Bank is also entitléd it any time to dernand that aiiy-assets deposited with a third pariy be placed wnder its-own custody, to-demand
reimbursémient of and collect any claims and securities; und in the'case of morigage title deeds; 1o exercise all rights belonging to 'the
morigagee,

Suchpowers are irrevocable and shall remain in force even in the cvent of death, incapacity or bankptey of, if'applicable; dissolution,
lquidation or winding up of the Pledgor.

10: ‘The Bank shalibe entirely free fo choose whether to exercise any rights conferred by fhe present documerst and $hall have no obligation
to gxercise any rights. Consequéntly, the Bak-shal] not incur aivy labitity for the timing and the exercise or jack of exercise of ali or any
part of suck rights. Further, any delay or omission. in exciéising all ar any part of its rights shiall ot constinste a waiver by the Bank of
any such rights.

11, The present agreement does not invelve any novation of any rights of the Bank, The pledges constinaed hereby are’ independens,-
complementary and jointly Finding with all other pledges and/or present and/or fature muatantces.

12 The Burik is authorised at all times to communicate to the Pledgor and the Debtor any information relating to.the pledged -ussets. and the
giarantead clafims, in parficular thefr smaunt, natuge, valuc maturity, and the Pledgor and Debtor hereby waive-bank secreey, so far as it
would be applicable.

i3 All charges, ¢osts, comntissions and legal fees connected with the performance f the-present agreeiment, in particalar relatéd to {he
constitution, custody and reafisation of pledged assets shall be-for the exclusive aceount of the Pledgor, Thi Debtor shatl be jointly and
severally lrabic for any-ifems of cost related (o the realisation of any pledged assets in the event that the pmcecds arc insufficient.

14, The description of the Pledgor-on extricts, statements or advices selating. lo pledged assets shail notaffect in any way the effectiveness
of any pledge and shali arise out of mere administrative corivenience.

15 The present agreement shatl be governed by Swiss [3w,

16: The place of performance of all obligatiens, the extlusive jurisdiction for afl legal procesdings, as well-as the jurisdiction for
pursuits {the [atter solely for the Pledgor and/or Pebtor domiciled abroad), shall be the-offices of the entity of the Bank which
helds the pledged assets. However, the Bank reserves the vight to commence legal proceedings hefore any other competent court:
‘and/or forisdictdon for pursuits.

I'7. In addition; the Generai Cotiditions and other specific conditions of the Bank goverming operations dealt with by it shall be applicable.

L8, The signature by or on behalf of the Pledgor and the Debtor at-fhe bottorn-of this document carries his agreement with the whole of its
centent, o &l its pages,

Daté:: i}% L;féij{f é; 2

MM‘”

‘SOCAR TRADING (UK} LIMITED
Ideritity of Pledgor

Signamte of Pledpgor

iiam Almaszade
Director | Mariam Almaszade
Director

Vincent Mohy
Director
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