Companies House

MRO1 e

Registration of a Charge

Company name: YU RESTAURANT AND BAR LIMITED
Company number: 09421529

X70C583E

Received for Electronic Filing: 22/02/2018
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Contains fixed charge(s).
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This form was authorised by: a person with an interest in the registration of the charge.
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IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EMILY RACKHAM
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9421529

Charge code: 0942 1529 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd February 2018 and created by YU RESTAURANT

AND BAR LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd February 2018 .

Given at Companies House, Cardiff on 26th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE

Lender: AfF 1 Ltd (Company number 10231306} of 2 Wharf Street, Leeds, United Kingdom, 152 7EQ

Brookiands Road, Sale, M33 35D

Company: YU RESTAURANT AND BAR LIMITED (Company number 09421529} of 5 Brooklands Place,

NOW THIS DEED WHTNESSES a5 follows:

i INTERPRETATION

11 in  thly a=greement,
unless the context otherwise requlres, the
Toltowing words wnd expressions shall have
the following meanings:

Administrater: mesns an  administrater
appointed wnder tha Insolvency Act 1986;
‘Assets: mesng all the ondartaking, property
and assets of the Company whatsoever and
wheresosver present or future;

Asset Contracts: means all the rights of the
Company, now o¢ In the future, arlsing out of
or in connection with sny agreement:

{a} for the acqulsition of any property
{real or parsonal} by the Compary (exzept to
‘the extent that such rights amount to an
interest In fand effectively charged by way of
iegal mortgage oc fived charge by clause 3.1 or
3.2 below} including without Hmitation zny
option bo acqulre property: ur

3] far the hire, hire purchase, lease or
loan of any property {real or personal), 1o the
Company {except #s srovided [n clause 11,31
shovel;

Dabts: means all book and ather debts now or
In the Future owing to the Company {whather
alore or [olntly with sny other person),
whenever pavable snd whether ligiidated or
wnliguidated, certaln or coutingent, [but
axchuding credit balances on Bny accotnt at
ny bank or finaatlal institution) together with
li cheques, bifis of exchangs, negotiable
Instruments, credits and securities at any tima
given In ralstion to, or to sscure payment of,
any such debt, but 'Debiy’ does not Inslude
any asset o right effectively charged by way
of fixed charge under any other provision of
clause 3 below;

Encumbrance: means any mortgage, charge,
pladge, llen, hypothecation or other seeurity
Interest of any Kind, snd any right of set-off,
assignment, trust, flawed asset or other
sgresment or arrangement whatsoever fer
the purpose of providing securlty or having a
similar sffect to the provision of security,
other than Yens ardsing by operstion of law In
the ordinery course of the Company's
business;

Fixed Flant and Equipment; means ail plant
machinety or equipmient of any kind
{including without Himitation all cablés, pipas,
switchgear, heating, lighting, electrical, water
and gas apparatus} which does nat for any
reason constitate a Fxturs, But &= now or at
ary time directly or indirectly attachad by any

Page1of4

means and for any purpese to any fand or
bullding, whether ar not it Is removatiz or
Intended to form part oF the land or huildlag;
Fixtures: means &ll things of any kind now or
at any time affixed to fand for any purpose,
Including  without limitatlon trade and

‘fepants’ fixtures;

Group Company: rogans any company which
1% at any relavant time a subsiglary company
or ¢ holding company of the Company, or &
subsidiary of any such holding company; or a
company which Is controlled by parsons who
contral the Company;

Insurances: mezns all the right, tile and
Interest of the Company, now or in the future,
In or undsr smy poliey of Inswrance or
assurancs or to the proceeds thereof;
intellectual Property: means a¥ the right tile
and interest of the Company {now er I the
futura) In or ta any of the foliowing:

{a} any registered Intelluctual property
dght In sny teretory, including without
{imitation patents, trade marks, service marks,
registered designs, and any similar fght inany
territory and any applications or right to apply
farany of the above;

[tH any nvention, copyright, design rght
or parformance right;

{c} any Wade secrats, kmow-how and
eonfigentlsl informitlon; and

{d) the benefit of any asgreement or
ficenca for the use (by the Company end any
other pevsen} of any such right;

tand: means any estate, right or interest in oy
over land, whether fegal or equitable, and
wherever the fand 1o sltuated, Including
without Bmitation any bulldings and Fiitures
on land, and the benefit of any covenants or
tights owed 16 any person or enforceabis by
im by virtue of the ownership, possession or
oceupation of land, but for these purpeses
Tand’ excludes heritable property situated In
Scotland;

Lendar: indudes persons deriving title uader
thetender;

Loose Plant and Equipment: mesns sl plant,
mathinery, aquipment and motor vehicles
sOW oF at any time owned by the Compaty as
& capital asset which 18 not 3 Fixture or Fixed
Plant and Equipment;

Other Claims: mesns off rights, claims or
ohligations of any kind whalsoever now or at
any time owed to the Company capable of
being satisfied by the payment of money,
which ara not effectively charged by way of

fixed charga by any other provision of this
Bebenturs;

Recelver: means any receiver appointed
undder this Debenature, ard, where more than
one recdlver has been appointed, esch of
them;

Rents: means sny sum paysble to the
Lompany {and any right to recover any such a
sumj:

{a} by way of rent, servics charge of
otherwise under any [ease of Land, or as
mesne profits, licence fea, or otherwise
howscever for the use or eccupation of or
trespass upon Land, or other Incame arislng
from any Land; and

{b) by way of rent-or otherwlse for ar in
connection with the possession or use of; orin
respect of any trespass o or conversion. of,
any chattef

except In se far 85 the samw J& effectively
charged by way of fixed charge by dause 3.1.1
or 3.1.2 befow;

Secured Liabilitles: means all current {that
exist as at the date of this debeiture) and
futurs actual and contingent labilitles of the
company to the Lender howsoevar arising:
Securltles: means alf the rght title and
interest of the Company, now or bn the future,
in any stocks, shares, instrumants creating or
ackaowledging any debr, or othar securities
issued by any person.

12, Ir: this Debenture unless the context
otherwise requlres:

121, the singufar includes the plural and
vice versa, and refarence to any gender
inclutles the other gendary

123, referefces to persons Include bodles
corporate,  assoriatlons, partrerships,
organlsations, states, state sgencles and any
other entity, whether or not having separate
legal personality;

1.23. words and pivases definad in the
Companles Act 1985 or 2006 have the same
maanings iy this Agreament bu? the word
‘Company’ includes any hody corporate;
124, references to ‘tlauses’ are fo clauses
of sub-tiauses of this Debenturs, references
to 2 'Schedule’ are to 3 schadule to this
Dlebenture snd references within 2 Sthadule
to ‘paragraphs’ are %o paragraphs or sub-
paragraphs of that Sthedule;

15, any reference to any stetute or
statutory Insttument o any sectlon or part
thereof Includes any ensctmant {present or
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future) replacing or amending It or any
Instrament, srder ar reputation made under it
and aise indludes any past statustory provisions
{as from time to time modified or ra-enacted)
which such provisTon has directly or Indirectly
replated;

126 headings are for teference purposes
only nd shall not affact the construction of
anything In this Agraement.

2, COMPANY'S OBLIGATIONS

The Company covenants to pay or discharge
the Secured Liabllities as and when they fall
due.

3, CHARGES

31 As security for payment of the
Secured Liabilkles the Company {with full tits
guarantee) hereby charges to the Londer:.
3.1 bywayoffirstiegal morigage afl Land
row awhed o leased by the Company,;

212 byway of first fixed equitable charge
all land which the Company acquiras In the
future;

3.13, bywayof separate first fixed charges:
3134 sl the goodwill and unsslled capital
of the Company, prasent o future;

3.1.3.2, the Secusities;

3.1.3.3. the Insurances;

3.1.3.4. the tellectual Property;

3.1.3.5. the Debts;

3.1,3.6.. the Renty;

2.1.3.7. the Asset Contracts;

3.1.3.8, the Other Claims;

3.1.3.9. the Fixed Plant and Equipment;

313,10 the Loose Plant  and
Enuipment; and
3.1.3.11. the amount from time to

tlmie standing to the credit of the account.
3.1.8. by way of first floating charge "all
thosa Assets which are not for any reason
affertively charged by this Debanture by way
of fixed charge or mortgage.

4, PROTECTION OF LENDER'S HIGHTS
43, TheCompany covenants not, without
the pror written consent of the Lender such
eonsent not to be unreasonsbly withheld or
dalayed:

411, o part with or disposa of any of the
Assats charged by way of fixed chatge or
mortgage otherwise than in the Company's
ordinary course of trade; or

A1.%  topiaet with or dispose of alb or any of
the Assets chirged by way of floating chaiga
except in the ordinary course of careying on s
business as a going concarn,

4.2.  Thelender may from time 1o time by
notlce bn wiiting to the Company convert any
floating charge treated by this Debenture into
afixed chasge In respeet of any Assets which
are speclfied In any such notice. Any such
tioating charge shall sutomatically he
convertad Into a flxed charge:

421, Inraspect of any Assats, bnmediately
prior ta the Company agresing or rasolving
{unless the Lender has first consented to it} to
create any Encumbrante dver thase Assets in
favaur of any other person, or to part with or
dispose of them . otherwise than fn the
ordinary coursa of carrying on the Company's
business as a going concern; and

433, inrespect of any Assats, Immediately
prior ta the Company egreeing or resalving
{uniess the Lanider has first consented to it} to
create apy Encumbrance over those Assets in
favour of any ather parson, or 4o part with ar
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dispose of them otharwise thap In the
ordinary course of eareylng on the Campany's
businass as 2 golng concern; and

but so that this cleuse 4.2 shall not apply to
any Assets situsted in Scotland,

4.3, The Company shali subject to the
rights of any prior mortgages or chargea
which eists 3t the date of this débenture
dapasit with the Lender and the Lender during
the continizance of this secusity shall be
entitled to hold alf deeds and documants of
title to the extent that such deeds and
documents exlst relating to the Company's
Land, the Securitles {including wacrants and
coupons) and the Insurancas,

44, The Company shall, at its own
expense, at any time when reascnably
required by the Lender:

441 execute and defiver to the Lender a
valld tegal mortgage of any Land now orin the
future owned by the Company;

442,  execute and deliver to the Lender a
{egal assignmient of any of the Assets refarred
0 in clause 3.1.3 ubove, or any moneys owing
in respect of any of them, as the Lender shaff
requdire, and give notice of any such
assignment 1o any persan when regulred by
the Lender; and

443, execata and deliver all deeds and
docwenents, and do and cohcur In all other
acts and things which the Lander may deem
ressonably recessary or desirable, to vest In
the Lender the securlty Intended to ba treated
by this Debenture over all or any of the Assats

or to faclitate the enforcement of that
securlty, or the exercise of any powers or

diserations Jntendad to be vested in the
Lander or the Recelver by this Debenture;

In each case, in such Torm as the Lender may
reguire,

A5,  ‘This Debenture shall be a gontinuing
security to the Lender and shall remain in

forre untlt such Yma a5 the Secured Habllites

are fepald {o the Lender,

5, COVENANTS

5.1, This Debenture shall be a continuing
security to the tender and shall remain in
force until such time as the Secured Liabilities
are repaid to the Lender,

541, keep all ity bulldings in good and
substantial repalr and all fxtures and fittings,
plant, machinery and other effects In good
waorking order and condition;

5.1.2. maintaln afl such Insurances as are
normally malatatned By prudent companies
rartying om similar  businesses, and i
particular (hut without ¥mitation) will insure

-ami keep Insured such of the Atsets as are

insurable with en insurance office or
underwriters ta be approved by the Lender In
wirlting from time fo time, either in the name
of the Company with the Interest of the
Lander noted or, et the option of the Lender,

‘Tn the joint names of the Company and the

Lender against Woss or damage by fire and such
other risks {on terms that the insurer shall not
avpid, cance! or Fall to renew any such policy
for non-payment of premium without first
giving notless than 23 days' priornatice to the
Lender, and on such other terms as the Lender
rhay fram time to time requdre, in thelr fll

“replacement vakue for the Bme béing);

5.13. pay ofl pramiums dnd other moneys
necessary to effest snd keep up such

‘5,15

insurances withln one wesk of the same
bacoming dus, on demand produce te the
Lender the policy or policies of such Insuranca
and the recaipt for every such paymept,
comply at all timas with #l] the requirements
of any such insurance policy, and aot do or
omit to do anything, or allow ary thing to
oeeay of continue, which witl or may in the
sole opinlon of the Lender cause any such
Insurance poficy to become vold or voidable,
or allow the insurer fo refuse any indemnity
undar it;

544, in relaton to alfi land owned or
oteupied by the Company:

5144, atailtimesobsarve apd perform {and
ensure that any other person at any time
occupying any such Land ulso ohserves and
performs) ali restrictive. and other covenants
to which the Land or any part of it may from
thne to time ba subject, all obligations on the
purt of the Comprny or any such occupler in
sny lease or tenancy agreement, and afl
bullding regulations and all restrictions
conditions and stipifations for the time belng
affacting the Land or any part of it or the use
ar enfoyment of the Land;

5.3.4.2. within 7 days daliver to the Lender
any notice or procesdings served oh. the
Cornpany and relating to any #lleged breach of
any of the above;

5443, pey ol renis, pates, Yaxes and
witgolngs payable by virtue of its awnership
or occupation, and

4.1.4.4, permnit the Lender at any reasonable
time to enter on the fand, inspect It and any
assets on It and take coples of any doruments
there;

take sl action necessary to maintain
any registerdd rights to intellectual Property
In full force and effect, and to make and
pursue all appifcations which it Is entitled to
make for any such rights, ,

52 K the Company Is In default under
any of the tovenants set out In tlause 5.1
abave {or any of ks other obligations under

‘this Debenture), the Lender may &t Its sole

diseretion {but wiil not be obliged to) take any
steps which It considers necessary or
desirabla to remedy the default or make good
{ta sffects n whale orin part, end in pasticular,
but without imitation, may pay any amount
which the Company cught to pay, and may
suthorlse any person 1o entar, by foren i
nacessary, on any Land or into any bullding
awnad or owcupied by -the Company and
perform works, and may put In place or renew
any insitranice, Neither the lender, nor any
person suthorised by it, shall be deemed ta
have faken passession of any Land by virtue of
exarclsing any power given by this clause,
Irrespactive of the degree of control exarcised
uver the Land or access to it, unless and until
the Lendar {or any such person) sarves notice
In wiiting en the Compahy exprassly
stipulating fts intention to take pozsession.

6. DEMAND AND ENFORCEMENT

6.1 This Debenture shsfl  become
enforceable:
511 upon any feture by the Company 1o

pay any of the Secured Liabllitlas;
B.L2.  upon any raquest being made by the

‘Company To the Lender for the appointment

of an administrater or & recefver or for the
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Lender to exercise any ather power or right
walisbla to ity

613, upon the ocourrence of any event
referred ta I clause 5.2, or any avent causing
the floating charge created by this Debenture
to become fixad In relation to any Assets;
6.1.4, upon the passing ofeny resolution, ar
the presentation of 2 petition for winding up
In relation 3o the Company;

615 ‘upen the Company gmoing into
adenirdsteation, or any application being made
for an administration order, or any rotice
belng given {by any person to any persan) of
an Intention to appoint an administrater, |1
refation to the Company;

616, upon any moratorium coming jnto
effect in respect of all or any of the company's
debts, oy the Company taking any Step with a
view te abtalning such 3 meratarfum; or
617, uvpon the insolvency {persons| or
corporate) of any third party guarantor of the
Company's {labliitles to the tender or of any
third party guarantee {personal or coporata)
ceasing to be of full force and effect for
whatever réason,

B.2. Eny demand for payment, and any
other notice to be given by the Lender under
this Debenture shall be (a1 writing and may be
signed by any person acting on behalf of the
Lender, and may be made or glven at any
phace of business of tha Company or st {ts
registared offica:

6.2.1, hydeallvering It to any such place; or
622, bysending itby first class post toany
such plage {in which case it shall be desmed
received at 10.00am on the hext business day
after posting, 2nd proof of posting shall be
procf of delivery); or

6.23. by sending B by fax to any of the
Company's fax numbers {in which case it shall
ba dosmed received when sent, and preof of
sending shall be proof of receipt).

6.3, Al any tims after thiy Dabenture has
hecome enforceable the tender may exerclse,
in respect of any Asset, the power of sale
glven to morigagess by the Law of Propetty
Art 1925, The reswrictions ¥mposed by Section
103 of that Avt shall not apply, and the Eender
may delegate the exercise of Rs power of sale
to ghy Recelver of other person,

7. RECEIVERS AND ADMINISTRATORS
7.1. At zny time after this Debenture has
petome enforcesble, or if the Company so
requests at any fime, the Lender may {subject
as provided below) appoint sy persua or
persons to be a recelver or recalvers [the
Receiver't of alf or sny part of the Assels
herghy charged or to be an administrater or
adminfstrators  of the Company, An
appointmant over part enly of the Assets shall
not preclude the tender from making sy
subseduent appotntment over any other part
of the Assets.

7.2, ‘'theappolintment of an administrator
or Regeiver shall ba In wiitlng, and may be
-signed by any director or employee on behalf
ofthe Lander, Where more than ane person s
attlng at any Hme 25 administrator, the
Lender may Io the same manner stpulite
whather and to what extent they may act
Jolatly or separately.

7.3. The Lender!

734, may oot appoint @ Recsiver solely as
a result of the obtaining of a moraterium or
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anything done with 2 view to obtaining a
morstorium) ander Setlon 1A of the
insolvency Act 1986; and

7.3.2. ray not sppoint an administrative
raceiver {as defined in section 29{2)) of that
Act &t any time whila suth an appeintment is
prohiited by Saction 72A of that Act,

74, Tha Lentler may from tma to tme
determine the remuneration of the Receiver
{which shall not be sublect to the Emit in the
Law of Proparty Act 1525 Seetion 108{63} and
may {subject to the application of the
Inselvency Act 1986 Section 45) remove any
person from office in velation to 4l or sny part
of the Assets of whith he iz the Recaiver and
at any time (before or after any person shalt
hava wecated office or ceased o act as
Retejver in respect of any of the Assets}
appuint. a further or other Fereiver or
racaivirs over sl o any part of the Assets,
7.5. ‘The Racelver shall ba the agent of the
Company {which shall ba sofely fable for his
sty dafaults and rersuneration) unless and
untll the Company goes Inte lguldation,

- whereafter he sholf act as princlpal and shalt

not becoe the agent of the Lender; and the
Retalver shall have and be entitled to exerclse
In relation to the Company all the powets set
Gt In the Indolvency Act 1886 Schedule 1
{whether or not he is an edministrative
recefvar} and in applying that Schedule:

751 the words ’he’ and 'Rim' refer to the
Regelver; and

752 referénces to the ‘property of the
corpany’ are to the Assets aver willth the
Recelvar Is appointed;

and, in particuler, by way of addition {o but
without limiting such powers {anad without
profudlce to the lender’s powersl, the
Racelver sha| have power to do the following
things, mamaely:

7.5.3. power to carry on or join with any
parson In carrying on any bushiess [whether
or not carried on by the Company prior to his
appointmenty; and

754 powerto malntaln, repalr, miake safe,
imiprove and devalop any Land'or cther Asgel,
and to do alf such other things 85 may in his
opinlorr  be necessary ot desirable for
maintaining or enhancing the vaiue or
marketabliity of any Asset,

& PAYMERT £3F MONEYS

81, Any moneys received by the Recalver
or the Lender shatl, suhject to the payment as
far a5 necessaty of any clalms having priority
ta this Debenture, be pald or applied (n the
following order of priority:

841, in
satisfaction of al costs, charges and eupanses
properly incurred and payments properly
made by the Reteiver and of the
remuneration of the Reteiver;

B.1.2, in ar
towards satisfaction of the Secured Liabilites
In sach onfer as the lender may at its
discretion require; and

B8.13. wstothesurplus [if any) tothe person
of parsons entitled tharate,

8.2, Thie Lerder may, without prefirdice ta
any other rights it may have, at any tme and
from tlme to time place {and keep for such
time as it may think prudent} any moneys
reculved, recovered or reafised under or by
virtue of this Debenture on a separate or

suspense acceunt o the eredit elther of the
LCompany or of the Lapder as tha Lander shall
think fit, without any Intermediste ohligation
vn the Lender's part to apply the sama orany
part theraof 1 or towards tha discharge of the
Sequred Liabilithas,

9. PROTECHON OF THIRD PARTIES

9.1, I favour of any purchaser, the
statutery powers of sale and of appointing a
receiver which are conferred upon the Lender,
s varfed and extended by this Debenture, and
sl other powers of the Lender, shall be
desrmed to ardke and  be exercisable
Immedlately after the execution of this
Debenture.

8.2, No purchaser from or ether person
dealing with the Lander, nor any parson to
whom it has delegated any of #s powers, nor
the Recslver, shall be concerned to enquire
whether any of the powers which they have
exercised has arsen or become sigrcisable,
nor whather the Secyred Uahilitias remain
sitstanding, nor whether any svant has
happenad to authorse the Hecalver or tha
Lender ¥ act o a5 to the propriety or validity
of the exercise of any such power; and tha title
and position of & purchaser or such person
shal not ba Impeachable by referance to any
of those matters.

2.3, The recefpt of the lender or the
Recelver shall be an abzolite and conclusive
discharge to » purchaser or any other such
person and shall relieve him of any obligation
o sse the application of any moneys paid to
or by the direction of the Lender or the
Renelver.

is. PROTECTION OF THE LENGER AND
THE RECEIVER

10,1 Rabther the Lender nor #ny Rareiver
shatl bie iable in raspect of any Inss or damape
which atlsss aut of the exercise, or attempted
or purported exercie of, or the fallure to
exarcise, any of thelr raspettive powers undar
this Debenture.

10,2, Without prajudice o any other
provision of this Debenture, entry Into
possession of any Asset shall not render the
Lender or the Retaiver liable o actount as
mortgagee In possassion, of to be labie for
any Ioss on realisatian or for any default or
omissien for which 2 morigeges In possession
might be dsble, and i and whensver the
Lender or the Recalver enters Into possession
of any Asset it shal] ba entitied at any thne it
ur b thinks fit to go out of such possession.
103. ‘The Campeny shali Indemnlfy and
kemp indemniflad the Lender, svary Raceiver,
and sny person who acts as the servant,
sgent, delegate or atomey of any of them,
agalnst all clalms, costs, ewpenses and
linbilitles which sny of them may suffer or
Incur arising In aty way oud of the taking or
holiflng of this Debenture, the exercise or
purported exerclse of any tright, power,
suthority or discretion given by it, orany other
act or oimission in refation to this Debenture
or the Assety, The provisions of this clause 10
shall continue In full forte and effect
notwithstanding eny release or discharge of
this Debenture, or the discharge of any
Recelver fram office,

X1, MISCELLANEOUS PROVISIONS

iBL Widle this Debenture continues in
force:
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1113, no stattoty eor other power of
granting or agreeing to grapt or of accepting
of agreslng to accept swrrenders of leasas ar
tenanstes of the Land hereby charged or any
part of it shall be capuble of being exerdised
by the Company; and

1152, the Company shall not be entitled to
part with pozsession {otherwiss than on the
termination of sny leass, tanancy or Heencé'to
16} of any Land, or to share occupation of any
Lard with any uther person or persons, of to
surrander 26y lease of bend or permit such a
lease re be assigned or forfeltad

without the prior written consent of the
Lender,

112 Thelawof Property Act 1925 Section
83 dealing with the consolidation of
miortgages shall not apply to this Cebenture,
113, The statutory powers of sale, feasing
and accepling surrenders exerclsable by the
tender are hershy extended so thot the
Lender may, sither In its dwn naime or in that
of the Company:

1131 grant 2 laase or leases (whether or
not at a premium) of the whele or any part or
parts of #ny band owhed by tha Company,
with such rights relating to other tand and
conrtaining Such covenants on the part of the

Company and generally on such terms and
condiions s the lender shall think fit
{including the payment of money to o lassee
of tenant on a surrender}; and

1122 acespt a surrender of any lease on
stich terms as the Lender may think fit;

in gither case, without any of the restrictions
on such powers contained In the Law of
Property Act 1925 Sactions 85 and 100,

114, The rights powers and discretions

“given to the Lunder in this Debenture:

11.4.1, mwmy be exercised us often as, and In
such manner as, the Lander thinks fit;

114.2, are cumulative, and are not exclusive
of any of 1t tights onder the genaral law;
11.4.5. may only be walved in writing and
specificaliy, and any delay In exerclstng, or
non-exesclse of, any right Is aot & walver of It,

115, If any provision of this Debenture is

ltlegal, invalld or unenforceable In any

jurisdiction, that shall not affect:

11.5.1, the validity or enforceability of any
other proviglon, In any Jurlsdiction; or

11.5.2, the validity or enforceabllity of that
particular provision, i any other furtsdiction.
11.6. AW costs, chargés mwd expenses
Incurred or pald by the Lender or by the
Recelvar In the exercles of any pawer or right

given by this Debenture, or in relation to any
tonsant requastad by the Cempany, or In
perfecting or enfarcing or otherwise In
tonnection with this Debenture or the Assets,
Including twithout Emitation] a8 moneys
expended by the lender under clause 532
above, all sums recoverable under clause 10.3
above and of all proceedings for the
epforeement of this Debenture of for
vbtaining payment of any moneys hersby
secured, shafl be recoverable from ths
Company on demand as debts and shafl bear
interast untll payment at the rate being 4%
avar the base rate from tima to time of tloyds
Bank ple,

117, The Llender may asslgn this
Debenture to any successor in tite to ahy of
the Sactret {iablities, and may discipse any
information In its possession refating 1o the
Company, Its affalrs or the Secured Liabititles
to any actuat or praspective aisignee,

118, Thbs Debenture shail be governed by
and constraed In accordance with English Law,
aped the Company submits to the jurisdiction
of the Engllsh Courts for the purposes of any
dispute In relation to it

IN WITNESS of which this deed has been duly executed and unconditionally delivered on the date first

above written,

Signed as a Deed by Vincent Wai Ki¢ Yy for

and on behalf of the Company
in the presence of:

A

Director

Witress signature A?/CW

Name
Address

Czrupation g
P
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