]

In accordance with
Rule 18.6 of the A M 1 0
Insolvency (England &

Wales) Rules 2016.

Notice of administrator’s progress report

&

Companies House

A

25/07/2017 #209
COMPANIES HOUSE

Company details

Company number WE,TI—TFI?FQ_G

-+ Filling in this form
Please complete in typescript or in

Company name in full IJust Racing Services Limited

bold black capitals.

Administrator’s name

Full forename(s) Geoffrey Paul

Surname Rowley

Administrator’s address

Building namelnumber| 2nd Floor

Street 110 Cannon Street

Post town I London

County/Region |

o [Efcl4 N[ [6[E[U

Country

Administrator's name ©

Fulfoenanels)_[Philip Lowis O sty

Surname Armstrong another administrator.

Administrator’s address @

Building name/number ’ 2nd Floor Ogth:rrfadmcitpisttra:olrl -
s€ this section to telt us abou

Street | 110 Cannon Street another administrator.

Post town [ London

County/Region |

ot [efclan] [elelu

Country |

04/17 Version 1.0
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Notice of administrator’s progress report

From date

Period of progress report

e B[ Plofifr

To date

s bl bl

Progress report

OO0 1attach a copy of the progress report

Sign and date

Administrator’s
signature

Signature

X CE X

Signature date

20a Bblr Tolollr

04/17 Version 1.0
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Notice of administrator’s progress report

B?resenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
an the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Geoffrey Paul Rowley

All information on this form will appear on the
public record.

@ Where to send

Company name

FRP Advisory LLP

Address 2nd Floor

’ 110 Cannon Street

|

Post town London

CountyRegion
= EEFRN EEL

’ Country

Inx

020 3005 4000
Checklist

, Telephane

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

£ You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




Just Racing Services Limited
(In Administration)
Joint Administrators' Trading Account

Statement From 06/01/2017 From 06/01/2017
of Affairs To 05/07/2017 To 05/07/2017
£ £ £
POST APPOINTMENT SALES
Third Party Funding 600,000.00 600,000.00
600,000.00 600,000.00
OTHER DIRECT COSTS
Sub Contractors 42,460.49 42,460.49
Direct Wages 703,836.98 703,836.98
Direct Expenses 60,143.57 60,143.57
(806,441.04) (806,441.04)
TRADING EXPENDITURE
Utilities 4,332.50 4,332.50
Telephone 4,525.09 4,525.09
Insurance 9,948.05 9,948.05
Hire of Equipment 2,145.58 2,145.58
Repairs & Maintenance 1,777.26 1,777.26
PAYE/NI Deductions 323,222.75 323,222.75
(345,951.23) {345,951.23)
TRADING SURPLUS/(DEFICIT) (552,392.27) (552,392.27)
Page 1 of 3 IPS SQL Ver. 2012,10 19 July 2017 17:31



Just Racing Services Limited

(In Administration)
Joint Administrators’' Summary of Receipts & Payments

Statement From 06/01/2017 From 06/01/2017
of Affairs To 05/07/2017 To 05/07/2017
£ £ £
MGPR
MGPR Funding 1,059,960.73 1,059,960.73
MGPR Creditors (1,068,762.28) {1,068,762.28)
(8,801.55) {8,801.55)
ASSET REALISATIONS
25,000.00 Leasehold Improvements NIL NIL
400,000.00 Plant, Machinery, Fixtures & Equipmen NIL NIL
120,000.00 Motor Vehicles NIL NIL
50,000.00 Stock/WIP NIL NIL
135,227.00 Other debtors (VAT) NIL NIL
Book Debts 27,037.19 27,037.19
11,597.00 Petty Cash 10,429.24 10,429.24
100,000.00 Advances & Deposits 746.19 746.19
Refunds 195.83 195.83
1,629,352.00 Cash at Bank 1,536,452.14 1,536,452.14
Bank Interest Gross 362.80 362.80
Trading Surplus/(Deficit) (552,789.47) {552,789.47)
1,022,433.92 1,022,433.92
COST OF REALISATIONS
Pre-appt Legal Fees 2,500.00 2,500.00
Pre-appintment remuneration 10,312.50 10,312.50
Pre-appointment disbursements 96.90 96.90
Administrators' Remuneration 245,513.00 245,513.00
Administrators' Disbursements 6,491.35 6,491.35
Business rates 4,104.00 4,104.00
Fuel 40,20 40.20
Accountants fees 1,682.88 1,682.88
Agents fees Post Appointment 87.50 87.50
Legal Fees 52,400.00 52,400.00
Legal Disbursements 4,108.97 4,108.97
Parking 1.20 1.20
Telephone 198.80 198.80
Bottled gas 29.45 29.45
Storage Costs 350.40 350.40
Mail redirections 260.00 260.00
Statutory Advertising 169.20 169,20
Rents Payable 76,515.93 76,515.93
Repairs and maintenance 200.00 200.00
Bank Charges - Floating 45.00 45.00
Pension Contributions 21,957.33 21,957.33
(427,064.61) (427,064.61)
PREFERENTIAL CREPITORS
{46,482.00) Preferential Creditors Holiday NIL NIL
(23,495.96) Preferential Creditors Pension contribu NIL NIL
NIL NIL
UNSECURED CREDITORS
(2,327,136.00) Trade Creditors NIL NIL
(340,177.00) HMRC PAYE & NIC NIL NIL

Page 2 of 3
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Just Racing Services Limited
(In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 06/01/2017 From 06/01/2017

of Affairs To 05/07/2017 To05/07/2017

£ £ £

(97,716.00) Employees unsecured claims NIL NIL

(1,104,603.00) Contingent liabilities (incomplete PO’s) NIL NIL

NIL NIL

(8,365,170,96) 587,315.36 587,315.36
REPRESENTED BY

Vat Recoverable - Floating 90,006.74

Bank 2 Current A/c 447,862.68

Vat Recoverable - Fixed 49,445.94

587,315.36

Page 3 of 3 IPS SQL Ver. 2012.10 19 July 2017 17:31
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