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Registration of a Charge

Company name: COTTLESTON PROPERTY LIMITED
Company number: 09395177

X45J1UHE

Received for Electronic Filing: 17/04/2015

Details of Charge

Date of creation:  17/04/2015

Charge code: 0939 5177 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9395177

Charge code: 0939 5177 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th April 2015 and created by COTTLESTON PROPERTY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th April 2015 .

Given at Companies House, Cardiff on 20th April 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Checker’s
nitial

Cottlesten Properyy Limited

o]

HSBC Bank ple

Debenture

Registered ar the Compantes” Registy i ife
Dy of

Form of charge filed at HM Land Registry umder refercnce MIX012J
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This Debenture by way of deed made the : day of il 20 b

Between (1Y Cotileston Property Liniited _
© Number 09395177 (the™ Company™ and’

{23 H&;EC Bunlcple ("the Bank ") (registered in England nutber 14259 ywhose address for service for enitry on the
register Is; Securifics Processing Centre, PO Box 6304, Coventry, CV3 81Y

WITNESSES as follows
Dehenture as sccurity for the Debt
1. This Debenture shall e security for the paymient and discharge of 1he Debl mentionsd 10 Clanse 2 below,

2. The Debt is all money and Habilitics whatever, whenever and however incurred whether now orinilic
Futitre dug, or becomumg due, from the Company-to the Bank ¢"the Diebt™),

“Phas inclisdes, but s mot limted (o,

@) overdrafts, loans orother facilities and furlier advances of inoney:

(b puardntess pad indemmnities fo the Bunk and any of the Company's other contingent liabilities;

{¢Y disceant, commission and other lawful charges and éxpensés:

(dy irtercst in accordanice with-any agreeifierit betwéen the Company and the Bank and, 1 there 18 no

| agresmient, inferist'on any money and Tabilitics dug fromithe Compainy at anannual fate of 3%

above the Bank's base rate from (me {o-time computed and compotmded mmn‘i‘l‘h and/or wccording.
1o thie Bank's then curfent practice, Interest as above dpphies béford and after any demand or
Judgemment; _

(e money agrend to be paid by the Company tmder Clanse 25 below,

“The Agreement to pay the Dbt

3 The Company agrees to pay-and. discliarge the Debt when the sarme is die 1o be paid and discharged. Tt
acknowledges that the Debt shall, inthe absenoe of expriss written agreement by the Bank to the contrary,
be-dire'and payable to'thie Bank upon demand.

Security given over thic Company's- Assets

4, The Comipany, with full tifle guaraniee, and as security for the pavment and discharge of the Dbt

chirpesss

(o) By wayof legal morgage all frechiold’ tincluding commonhchd). and leasehold Tand now vested inthe

" Company togethier with all buﬂdmgs Fctures; fittings and fived plant and machinery now ordt any
tivne aferwards onit This includes twithout Timdtation) the lind described or reférred voin Part 1 of
the First- Schedule bielow subject only o the clhier motigages or mattcrs (i any) mentioned in Part 2
of the First Schedule below. '

(5} By way of first fixed charge, the chattels {including alt additions and improvemiriis 1o, and
replacements of, them from time to tirne), securitics, inteliedinl property and/or other property
‘mentioned in the Second Schedule below.
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¢y By way of first fixed charge (except as already charged above): -

{i} Al e present and fubareright, fitle and interest of the Company in or to any frechold
(including commonheld) or leasehold land orofher mmmovabie property whierever situated
wnd alf fixmares, fittings and fxed plant and mackinery tow orat any time afterwards onol

(i1y Al chiatfels fiow or at atiy ime alterwards belonging 1o e C’ampam Thisexchidesany of them
For thiz time being forming part of the stock it trade or work-in-progress of the Company or
whichare, for the tite being, otherwise elfectively charged by way of legal morgage or fixed
charge by {his Debentare.

(it} The benefit of all rights, licences, guaranices, rént deposils, contracts, deeds, indertakings
and warranties relating 1o any innd or other property mentiotied above: andior 1o any trade or

_ bi.;smr:s_a fTom timie 1o time carried on by the Compasiy.

(Al book debts and ofher debis and mondiary claims and any rents, Heence fees or other payments.
due fronany lessee, licensee o1 cctupier ol any immovable properly wherever situsted now of
at any limg afterwirds dig owing or incurred to the C ompany. addition; dic Fill benefi of
4l priiavantoes and securities Tor thém and 11l Yichs, resérvations of title and other rights
gnabling the Company t6 caforce any such debts or clions (Colléstively called the “debis™.
This excludes such debts and claims (iCany} a€ the Bank way front fime to time have dgreed
i writing with the Company which shall not bé subject to this fixed chargé and also sich
debte and claiims ag are charged in accordance wills paragraph (v) below,

(v} Anycredit balance on any account of the Company wilh the Bank:

vy Anyeredit balance on any account of the Company with any bank (other than the Bauk) or

 otherperson.

(eity Al gpodwill and unecalled capital Tor the time: bemg ol the Efmmpan}

(Viliy Al stocks, shares, debentures, honds, loan capital and other seeurities of any descnptmn af

*any other persont {including, without Himitation, any sibsidtary or subsidiary undertaking of
Thie Companyd, Tnladdiion, '
(@) all rightsio subscribe (o or convert othet seearities Tnto orotherwise acquite any such
securities now or at.any time aflerwards belonging to the Company,
(by all dividends, interest and other mcome and all other rights of w hatsoever kinid derving
from or. mmdcmﬁi to, anyol these {mgcthe:: wnh any sedurities memwned int thie Secord
Sehiedule bel o, collectively called, the "securitics™).

{ixy Al Ietiers patent, trademarks, service miarks, designs, ulility models, copyrights, design rights,
applications for reglstramn of any of then and the tight to apply forthenin any part of ihe
world, - Tn addition, moral wights, inventians, confidential information, know-how and rights
of a similar nature arising of subsistinganyivhiers in the world in relation lo-all or any of the

-above (whicthier registored or unregisteréd) now erat any time affcrwards belongig Wi the
Company (together with any-of the sare menvonéd m the Sceond: Schedule below;
collectively called the "intellectaal propeity™.

(%) ALl policics-of life insurance or assarance and all rights aid claims 1o which the: Campany is
noW, 0T Ay at any. timig-afterwards, become entifled in relation to the proceeds of them or of
any. other policies of insurance of any descnptmn dinchading, wmmui Mo, the
imsufances mentioned in Clause 8(a) below).

(*:1},&.11 vights and oiher property to which the Company & fiotw, or may al aiy time afterwards,
‘become entitled as & result of, of in conrection wilth, any proceedings throsfened or
commensed under the Tnsolvency-Act 1986 or any similar legislation ih-any jursdiction.

(xii) Theberefit of all agreements for the provision by the Company to any person of any loan or
eredit or othier finaneial accommodation of any deseription {incliding, without liitation, any
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finance leases and hire or hire-purchase agreements) now, or atany time afterwards, entered
inta by the Company, _
(xiil) The proceeds ol sale ol any property. mentioned above:

(d) By way.of Doating charge,-all the undertaking of the Company and all its property whiatsoever and

© whcresoevier both present and fature. This will not nclude any part of the samewhich 15 for the
timne being, cffectively charged by way of legal morgage or Tixed charee by this Dicbenture and
recognised as efféctively so charged unded the Faws of the jurisdiction in which the sime is sttuated,

Thg pwperh referred to in paragraphs (2) (b) (¢) and {d) above s collectively called the ‘charged
property”, The property reférred to in paragraphs (a) (b) and (€Y (méﬁihﬂ’r with any property:for the fing
being elfegtively. charged by way of fixed charge by the application of Clause 5. below) 15 collectively
called the "fixed charged property”.

Bank's ahilicy to.convert Floating Charge:

3 The Bank may, by ndtice in-writing Yo the Compeany, convert tlie floating chirge created by Clause d(dy
above infoa fixed chirge 1n respec of such of the propery of the Company as mav be specified in.such
noticd: 1Ly dosg,

1) ifonthe bappening of any of the events mentioned in Clause 11 below; o

(i} ivappears 1o the Bank that such property isin d*mger af selrure. dxsm:s’% ditigence'or any other forin
of Tegal process or that the samie, and/or The: security Tow created in mspect.of 1t is otherwise in.
Jeopardy.

In either event; the ability of the Company to deal invany way with sach property shall cease

except to the exteat that the Bank may otherwise agree in writing,

Restrictions on Company

. “The Company shall not, except with the. prior writien consenit of the Bank -

(&) create; oraticmpi to create; orallow tosubsisl over all.orany of the charged praperty, any mengag,e
chirge; Tien, pledge o other security other thin this Debenture and the mortgages dr matiers (if any)
rentioned in Part 2 of the F:rs:l Scliedule below; or

(b aliow any tangible property, forming partof the fixcd charged property, 1o leave the possession of the
Company (except for the purpose of niecessary repar or maintenance) .ot to be used by any person
other tharn the Company or forany ‘purfiose alher than in connection witli the businessof the
Company; of

(€ relense, exchange, compountd, set off, grasit time or agree to any othei arranpement 10 respect of, or
incany other way deal with, all or any of the debes except as expressly allowed by this Debenitire’ or

(d) partswith, hire, lond, sell, assign or dispose of all; orany pan of {(&r-wny righi, tde or nterest in), the
fixed charged property orall, of {except by a sale o disposal in thie ordingry coursé of the Compasy
‘busingss and for the parposé of careying on thie saine) any partof the remdinder of ihe charged
property;

Fand Registry Hestriction
7. I respact of any part of, or iiterest Ty, the fixed charged propamy titke to which is of becomes registersd at

HM Land Registiv; the Company applics to HM Chief Land Registrar lo-enter tie following restriction on
th Proprietirshap Rogister of the title.of all such propenty: -
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“No disposition of the registered estate by. the proprietor of the registered gstate is:fo be registered wnhm:i
a yeritten.consent signed by the propricior for the time being of the: x,hargc dated 1y e Bpeel e
infavour of the HSBC Bank plo reforred toin the Charges Regisier”

Company's Obligations {o the Bank

& Unail this Debenture is discharged the Company. will: -
(@) (i) Insure; and kéep insared, the charged property with such insurer and against such risks and in
such amounts ‘and otherwise upon such terms as the Bank may reasonably require. 1T the

Bank mitkes 1o requirement; thenin aceordance mth accepled prodent busitiess practice from
ime to-time in respect of propcm oithe sama, wpe.

i Psmcimﬂhr pay all premiums and other monies necessary {or keeping up such msurances or any
other insarance. w?am;:d foin Clagse: ALCHNY,

{ifly  See that the interest of the Bank i3 noted upon all policies of such insurance or (il the Bark
reasonably so requires) that the. polm is hield i the pintnamesof the {“mnpany and the
Barik,

{1 }1f the Bank reasanably:requires, produce 1o, or deposit with, the Bank all such policies and the
reseipts for all premivm and other pavmenis necessary for éffeeting and kacping up such
policies, -

(v} Prampily notify the Bank-of anytliing which niay give rise to-g.claim under such policy(iesy and.
ensure thal mothing is done or not done a8 & consequence of whivh any such policy niight be
adversely affected or which may incrense the premium payable

{(vijNotify the Bank prior. to 1aking any steps to open an account with any bank {other than the Banky
ot Sther persor. _

If is apreed (Whethet or tiol (his Diebeniure shall have become enforceabley that: -

(i) Thie Bark miy (but without beimg under any duty 1o do 5o and i it reasonably considers i
necessary to do'so) itselletfect such insufances. [Hitdossse, the Comipaiy shall be lable o
the Bank for ihe expenses incurred by the Bank in doing so:

(i) All samsat any.-time payable urder any sich p@]icits of ngirance shatl (sulyject to any prior

' rights and clainiis of any third party) b paid (o the Bank. If the same arg.not paid. dzmat]v to
the Bank by the i Hsarers then the Company: shall be trustes of thigm for the Benefit of the Hank
al nd shiall account to the Bank accordingly. The insurance moities shall al thé optioriof the

Bank be applicd. (suibject to Clavse 28 bolow) inor towards Ure payment or discharge of the
Debt-orin making good or recoiping expenditure i respect of thie Toss. or darnage for w hich
such monies are received,
By (1) Keepatl bmicﬁmgﬂ o any land c:hdrgcd bx this Debentre dand wl] fixtures nnd plant and
miachinery on and in hem Gand all ofher tangible property gomprised in the: charged property)
o pood and substantial repaly and condition.

(i) Whenever any of the said baildings, fixtures, fitings o plant and mackingry dre destroved,
damaped or deteriotaies, immediately repair, réplace ind make good the same. Ifthie
‘Company shall Tail fo do so, then tho Bank shall be entitled (but nol boimd) to do'so instead.

(¢} Notwithout the prior written consent of the Bank: -

(1) pull dowri oy remove the whele or any part of-any bulldings forming part of the land charged by
{hig Debenture,

{ily severor unfix o remove-any of the fixtures or fitlings, or

(1iiy  except for the purpose of effecting necessary repairs 1o thentor of replading the same with
mew or impraved models of substitaics, remove sny of the plant and machinery belonging 1o,
or in wise by, the Company: ' '
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{y (i} Carry on any trade, business or agricuitural use on any fand now or afterwards used by the
Company for th purposes of tzade, busmws or ﬁgﬂmilm@ 1t shall do'so inaccordance with
the standards of good management from time to (e current in the trade or business or {in
{he vase of agricultural vse) with the standards of_goodhushaném_fmm Hine o time,. shall
alsg do so in accotdance with the puthensed planning usé of such land.

{11y Obtain, maintainand comply with all Heences. consents and other authorisations {clhiding,
without limitation, environmental permiis) s effect all regisirations which may be necessary
or desirable in relation' to all orany pait of the charged property o any bosiness oF other
activity from time 1wome carned o by the Company,

(&) Notwithout the pridr writien consent of the Bank: -

' (i} carry vut; or allow to be carried ouf, or gy land charged by this Debenture, any development as
deﬁned in zhe Town and Country P‘lanmng Act 1990,

(i) enter imio am? agreement under Section 106 of the satd Actyor

{iiy  change, or allow tobe changed, the use of any such Tand.

(i) Observe and perform all covenauts, stipulations and conditions which from time 1o time affect
theuse o7 possession of the. charged property whother arisig tnder any lease; Commoniiold
Community Stateinent; or other agreericnt under which the ¢lirped property is Held.

(ity Punctually pay all renits and other payments becoming due, or 10 become due, under any lease,
Commenhsld Community Statemeésnt or otheragrozment mentioned above,

(iil)  ITthe Bank so requires, produce to e Bank evidenve sufficient to reasomably salisfy il that
the rcqmmmcmis mcmmncd above have been-complicd with.

(g) (i) Comply with all statutory and other regulations affesting the charged property. This will include
all environmental laws and environinental germits applicable from iime fo'tinie to all or any
part of (hie charged property or any business o oihigr actviiy from (e to ine carvied 6n by
the Company.

(iij Notattow any cifcurnsiances to ariss which could lead: -
ta) to-any comipetent authority or othier person taking action, or malking a ¢liim ender gy

envirbrimental Iavws (including the roqiirenient 1o clean up.any wn:dmmdmd land ot the
reviication, suspension, variation of nor-rensiwal of any environmerital przfmn) or
by foihe Company baving to take action to prevent the possibility ofany such achion or
- claim _

(il Tidemnify cach of the Bank, the Administrator or Resoiver (amd their respective officers,
agents and delegat 6] apaingt all costs expenses and labilities properly incusred (directly or
indirecily) asd result of any tion-compliance or alleged: non-compliance with any
envirdpmental Tavis in relation to all o any part of thi: c}aﬁrgcd praperty oranything donc or

_ et done on -t

(i (i Within 7 days aftir becoming aware of the same, give Tull particulars to the Bank of any notice,
order, direction, dosiznation, resolufion or proposal affecting all 6 any pant of the chariged
property or (iivthe case of any land) the locality i which it is situzted; given or made by any
planniiig authofity o olher publié body or duthority - whatsoevir Girichisding, withiut
limstdtion, aty: licenising aulhorify]. ' -

{ify  If the Bink reasonably requires, immediately, and at the costof the Company, {ake a1l
reasonable fmd necessary steps o comply with any of the msters mentoned in (k)i above
and; make {or ; Join with: thie Bank in makingy such objeclions o representations 58 miay
reasonably beavailable in respect of them,

Gy Permit the Bank, its apents and any person authicosed by it to exter onany lind. charged by this

Debenture or on which any oihier part of 1he fixed charged projpeny is situaled, at all reasonablc

Diebenture D16 (11/06 Revision). trof 20 Bank's Ref: SO7270616358H



times and on reasenable notice (except in case of emergency) for the purpose of inspecting or

yaluing any of the fixed charged property &m:l i the Bank calls forsuch a valiation (whichitis

eutitled o doythit shall beial e expenseof. the Company.
(0 Notwithout the prior weitten conseiif of the Bank: -

{13 grant.or vary, or agree io grant or viry, any lagence or teraney affecting any land charged by
this Debenture, '

{i1) exercise the powers of Jeasing, or agreeing {o lease, or of accepling oragreeing fo actept
surrendérs of leases, conferred by Sections 99 or 100:0f the Law of Property Act 1925

(i) inany otherway, dispose, or agree 1o dispose of, or-create, any legal or équitable estate or
interest i pny fand chiarped by this Debentinre,

(ivinegotiate, sétile of watveany claim for loss, damage or other compensation (nclnding without.
timittation compulsory purchisise compensation) affecting any land charged by this Debentute;
or '

(v} apply. Torau improveinien! or ol grant or do- anything which might resigli in any land charged
by this Debentyre-being subject fo-any statafory Charpe

(k) Ensure that, withoit the prior wrilten consent ol the Bank: -

(i} no person other ihan the Company shall be régistered under the Land Registration legistation in.
force Trom {imie 1o time as proprictor of any land charged by {his Tichenture;

i1y no: person: shall become entitled o sny proprietary right or interost which may. ady practy: atfect
the vatue of such land (unless such entitlemant exists at the-date of this Debenture or at (he

tiime of the scqiisition of such fand by the Companyy and the: C‘Gmpany shall m&emmf\ the
Bank for all expenses reasorably ingurred By the Bank in ledping from time to tivie cautions
‘or notices-dgainst the repistraticn of title 1o afiy such land.
(ty (i) Permanently keep all tangible ioveable property forming part of the fixed charged property at
‘the premises (if any) spécified in the Second Schiedule below orat such othier premises as the
Baedk may from time 10 frid regsonably approve fwnimg,

(1) Keep such fixed charged property within Engl;md and Wales and notify the Bank upoi request of
1he Eocaimn of sugh fixed charged property fram time to fime:

{iii}  Upomnwritien nolice Trom the Bank, keep sich fixed charged property ai the premises so
notified orat such other promisss as may be reasonably auchorised inowriting by the Bank,

(i) Pay-all costs for the relocation of any of the fixed chagged property:

() See that there'is fixed to all tangible moveible property forming gart of the fixed charged property in-

‘a pramincnt position a plague containing the following words: -

PNOTICE OF CHARGE
This pripeity and acuessorics dre subjeeCw a fest fxed cange in Tavour of H3BC Baak ple”
or {n such other form as the Bank may reqire,
{n} (i) Getinand rc&]m_ thig dd:}m in the arilinaty coursy oL itg business mlnﬁh shall notextend 1o
sekhng or assigning or in any other way factoring ol dzscoumm £ mem}
i} Fay the pmceé:dﬁ of such getling i and realisetion, and all other moniies recerved Tn respect of the
Fixed charged property, into sm,h separate and denominated acvounts as the Bank shall fmm
tie o e nondnate in s,mtmg for such purpose oras e Bank may oiherwise from time 16
tite requite. 1 the Bankoshall not nominate any such dccount, the Company's Sirent
acconnt with the Bank shill be the nominated acconnt for the purpose of this:Clause 8{n}.
(i)  Pending such payment, liold such proceeds afid oiher monigs tpon irust for (he Bank.
{ivy Exceptwith’ thie ;srmr written consent of'the Bank, not begntitied to sithdedw or (fansfer from
any sitch acioant any nonies: smndmg 1o the ¢redivof such account.
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(o)

D)

i)

in

Punctually pay all calls, instalments and other monics that may become due in respect of the

SECHTIES:

(i} Not exeréise any-of the rights and powers attaching to any of the securitics in'a manner which, in
the reasonable opinion of the Bank, may adversely affect the value of the Security created by
this Debentare; and

(i1) prior o this Debenture becoming enforceable, and subject to (p)(i) above, all rights and povwers
-attathing to the securities shall te exercisable by the Company or as it may-direct.

(i} "Take all such necessary steps, and doall soch acts (.m_cludm@: the prompt pavment-of any
appropriate fees and policing agmmstany mfringement of, or challenge 1o, the intellectual.
property) 1o tialmaii the value; subsistelice and validity of the inteliectual property,

{ii} Where approgmiale, use its best endeavoiirs (o protect and safeguard the intellectual property from
and agaimst theft, loss, destruction, vnauthonsed access, copying or s By THivd partics

(i) Mot use, or atlow to be nsed, or take any step in‘respect of any of the infelleciig] propery 1
any way ‘which, in the reasonable opinion of the Bank, may adversely affect the value of it.

{1y Deposit wilh the Bank {dﬂd the Bank shall be unlﬂis.,d 10 mlam} all deeds, certificates and other
documenis-constititing or evidenging fitle o thie fixad: charg&d pmpcriv fexcepl insofdras ihe
same-are held, or réquired to be held by-any third parly in accordance with dny obligation
ranking in priority fo the security created by this Debefture).

(il On being reasorably required to do so by the Bank, and at the cost and expense of the.
Company: - '

(o) Execote, sign. déliver and doall things nectssary (ndhnding, withou Timitation, the
assignimentol all or any of the debts and the tiansfer ol all or any of the Securities, 1o the
Bank or its momines and the giving of any notices and ¢ffccting of any tegistrations) as
and in sach formcasy the Bank gy rEasonabl ly require. This is'to perfoct a legal
morigage, assignnient ot other fixed seourity n favouir of the Bank ‘of all or'such part 45
shiatl be specified in such notice of the fixed ﬁhargt,d preperty orotherwise 1o improve
perfoct or protect the security inlended to be ereated by this Dibentore or to fricilitate ﬂhc
exereise of poy powias, suthorines and discrelions conferred under or in-accerdance with
this Debenture: _

() Endorse, or cause 1o be endorsed, on any decuments constituting or evidencing title to
the fixed charge property dnd give to third partizs such notices of the security created by
this Debenture s the Bank wiay feagonably require:

Bank's Powery

g

()

o)
©

Without affecting in any way the Company's obligation under Clause K(rm) above, the Bank shall
have the right at any time to {ix plagues or other: markmgs wail mngzbls, mm«mble propeny
comprised i the Tixed charged property or the premisss in or on which such property is situnted.
The plagies or other markings shall be m_ws,h._i‘unn and with such wordi ngas the Bank may
reasonably requite indicating the Bank's tnterest in such fixed charged property.

Thie'Company shall ol allow any such pligues of markings to'bé concéaled altered or removied.
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11 {a) At any time before this Debenture is discharged (and whether or-nol the same shall have becoms
' enforceable), the Bank may, if and whengver, anil so often as it shall reasonably think i, apply the
whole oF apy part of the monies Troni time to time statding (o e erodit of any actonl 48 referred to
in Clause 8(n) in or towards the discharge of the Debt.
(by It'may pay the monies menfioned in (a) above 1o the credi olany other account nominated by it
(including an account opened by it for (his purpase) as security for-any contingent or fiture linbility
of the Company to the Bank.

When thie Debenture becomes enforceable

11 This Dicherture shall become enforceable © -
ta)  ifthe Debt is notpaid or discharped when due (whether on demiand, at agreed matusity or eatlier as
©the casemay b o

by if the Compaty is in breach of any of the obligations under this Debenture: br

{cy ifthe Cumpmv shall eriter iito-any compdsition or arrangement for the benehit of its-creditory; or

(dy  il'ahy step is taken tor the administration or winding-up of the Company: (which includes, without
limitation, in cach ‘case, (he board of directors or the Cmupam in general meeting, passmg ]
resolution for the same) except where, 1 the case of winding ap, (he Bank has consented inowriting
Tor the purpose of fecdiisiiocton b amalganaton o

{g) ifathird party shall take possession of, or areceiver shiall be appointed over. or any: sscured craditor
of the Cotipany shall seek 1o énforce his sécurity in réspectof, all or any of ihe charged property or
any otfher event shiall lappsn which puits in jeopardy all of any pari-of the seonrity created by thig
Drebenture: or ' '

iy o the Bank, in its reasoriable discretion, considers that any elaim may be made against the Bank
unter-any bond, gudrantee, indermity ar other contingent Habdlity issiied or cntered $nfo for any
labilities of the Lmnpum o

{gy il any-other event shall oceur which has been ajzreéd by the Compatyy anid the Bank as an event upon
‘the oecurrence of which this'or any other security for the Debt shall be enforceable.

IF any of the above should occur: -
(i} the powers of sale and of appointing a receiver conferred Py Section 101 of the Lawof. Pmpﬁm
At 1925 shall immediately srise and becoms exercisable by the Bank free fram (he-
restrictions contained in Seetions 103 and 109 of that Act and
ﬁ;z} the powers of leasing, o agieeing 1o lease, o of accepiing or agresing to accept surrendiers of

leases {coniferred by Sections 9% and 100:0F the Liw of Property ALt 1925y shall immediately
Betomms wcmmbia

These powers are available to the Bank whether or not the Bank shall then be tn possession of all or any
part.of the charged property. The Bank may. grant & lease at a premiuwn and Torany length of term dnd,
wengrally, without (he necessity Tor the Bank to comply with any réstrictivns impesed by, of other-
provisiansiof, the Sections and legistation mentioned above and so that for the purposes of Sections 09
and 10U of the Law of Propeity Act 1925, the expression "mortgagor” shall inclide ary person. deriving
til¢ under the Company and Sub-Sections 92 (18y.and 100 ¢12) shall tiot apply).

 Appaiitment of Administrator or Recéiver

1x, {4y Thefloating cliarge-credted by this Debenture is inlended 1o be-a qualifying floating charge as

defined by paragraph 14 of sehedule BT (o the Insalvency. Act 1986 Ginsertod by seetion 248 of and
schedute 16 1o the Enterprise Act 20025,
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{b)

(©)

(d;

(£

13, (a)

&)

Al any time after having been requested to do so by the Company, or after this Debenture has
becomié enforceable (and whetlier or fiot any of the eventls mentioned in Clause 11 arc continuing),
Tl Bank namy appoeinn by deed or by writing underthe Hamd of & dulv authorised officer of the Bank,
or othervwise, any dne or more persons 1o be Administrator ("Administrator™) or Recgiver

S Recetver™), These expressiony shall, where negessare, inchide anmy: person substituded as
_ / Expy : ; !

Admiristrator or Receiver of all.or any part of the charged property. The Bank nay similarly
Appoint 3 Receiver at any lime affer having bemg requestsd 1o do so by the Company

The Bank may (5o Tar as it is lawfilly sble to-dosso) from time 1o time by deed or by writing under
the hund of a duly authorised sfficer of the Bark, or otherwise, yemove any person appeinted to be
Adiinistrator or Receiver and muay i s simlar way appoint ancther in lus place.

Tt any tine two of move persons. shall hold office a5 Admirstrator or Reécéver of the same
property. éach:one of them shall be separaicly eniifled {subject o any conlrary direction i the
appotateny W Exreise all the powirs, Githiorings sad discrétiohs conferred on them,

The power ty Appointa Redeiver shall’ be in addition wo all sttutory and other powers of the Bank
pnder the Tnselvency Act 1986 and the Law: of Property Act 1925,

“The power Lo appoint an Adminisirator or Receiver shall beand remain exercisable by the Bank

even thetigh there may be a pHor appointment in respect of a1l or any pari-of the charged property.

The Bank shall not, nor shall the Administrater or Receiver, be hableto account as morigagee in
possession i1 respoct of all o ary of the chirged property nor be Tabla for 4oy Toss upon Tealisation

o for any neglect or defaalt (uniloss wille!) oF any nsrure whatsoever in connéction with all or any of

thie charged propeny for which a morgages ih-possession might:as-such be kable,

Al reasonable vosis, charges and expenses propetly ncurred by the Bank Or the Administrator or
Receiver (iaclading 1is intémal manapement and administration costs. snd the Gost of any.
proceedings in reldtion to this Debenture or the Debt) shall be paid by the Company,

14, The Administrator or Receiver shall be the agent of the Company ‘and the Company shiall be résponsible
for hisatts and remuncration as well ag for any defaid committed by him,

Powers of Administrator or Receiver

15. The Administrator-shall Tave the statulory powers in schiedule 1ol the Tnsolverncy Act 1986, The

Recéiver shall (submcl 1o any limitations or restrictions expréssed in the document appointing hini bul:
rm{wui:st&mdmg, any restriction or limitation binding o the Corhpany urder this Debéntare orany
windmg-up or digsolution of the Chmparny or atiy mmmgﬁus proceedings in any jumdzstmn} iave all the
powers (as varied and éxtended by this Debenture) conferted on Teceivers by the Insolyency Act 1986 and
the Law of Property- Act’ i%ﬁ and (without affecting the. above in Ay Wavy the following, Bow Grs: -

(a)

Adeiivistraior 6 Recéiver shall think fit, This 18 50 whether for 4 loimp saimoor 5 ¢on

(i) To sell, fransfer, assign, conv ey T grant, accepl surrender or vary, terminiate or suirender leases:
‘oforin grchange and chler intg or ferminite leases of any of the charged property, and

(i) inany other way o dispose of, or deal with, all oranyol the chargad property in resnostol
which {he Receiver is appointed (or dgree any of the same) 1n either case in such away and.
-sgnerally on such terms and conditions as He reasonably tiinks i

Amy transaction mentioned above way be for such paveenl oe othiér considerdtion as e

icferation

payible in nstalmicnis “anid whether Tor cagh:of othieiw ise. Tnthe case of the Jatier, it shall form part

of ihe charged property and be chiarged with the payment and dischargeof (e Debl:
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(b}

@

{d}

@
n

o

Iy

_ﬁm}-

().
()

Fixtures and plant and machinery may be taken and sold separately from the premises to which they

are fixed (ot inwhich they 4re contained) without the consent of the Company being obtained or

NECOSSAny.

“Totike possession of, collect sind get in, all or any of the charged property in respect of which the

Receiver is appointed and Tor that purpose 1o make such demands and take any proccedings as (he

Receiver shall reasonably think fit.

To carry on, manage, develop, reconstruct, amalgamane or diversify {or agree the same)any tradeor

busingss (incloding: 'ﬁ"afmi’n_g} ag has frooy time o line been Sarricd on the whiole or any part.of the

fixed charged propeity. '

(i} Tomake any arrangement or COMPrormise betweer: the Company.and any other personwhich the
 Receiver may reasenably think expedient.

(i1} To take, detend or parlicipate in any proceedings (megluthing, without imitation, arbilration

proceedings) as-the Recelver miay reagonably think: c:xpgdwm
To make, effect ad complete such improvements, development-and repairs to any of the charged
property as the Receiver may reasonably think expedient.

“To make calls {and to enforce payment of them) conditionally, or ungonditicnally; on the meinbers

of the Compatyy in respect of any ancatled capial with the benéfit-of all the powersinthe Ariicles of

.msm;mmn of 1he Comipany conferréd on the Dirsciors:
To appornt managers; officers, servants; workinen, nominees and agents for any of the purpases

mentioned in this Clause 15:at such remurictation andl for sugh periods and on such terms as the

Receiver may feasonably determing

if the Reeeiver thinks fit, but w ithout affecting the indenimity cottained 1 Clause 23 Below, to etfecr

with.any insyref iy policy-or pc;iic:ms of insuranie eliher in fiew, or satisfhction of, or inaddition to,

sochondemnny.

To delegate by power of atiorney, or ifvany other way. (o.any person-or persons approved in wiiling.

by ihe Bank. -all or any of the powers, muthorities and discretions which-are for the tmi being.

exercisable by the Recetver under this Debenture '

(i) to prometﬂ itie formation, or otherwiseacquire the share capital of, any body corporate with'a
view T sieh body carporite hr’:mmmg i subsldmrj.* of the Company o1 othérwise;

{it¥to purchase; lease, or otherwise sequire may interestin all o dny of the Company's undertaking
and property;.

{ili)} ‘to carry owany business in succession 1o the Company-orany subsidiary’ ‘of the Company;

and in each case, 45 the Receiver may otherwvise reasonably think i,

To -make elections for value added tax purpeses as the Receiver may resisonably think it

For-any of The purposcs aithoriscd by this Clause; to rase money by borrowing from the Bank ar

Fronm ny other person on the security of 831 or ans of the ¢harged propérty o respest o which the

Receiver 5. appointed. ' '

(i3 The Receiver gy raise money as mentioned above on suchering: C'i"ri;f:'litziing, if'the Bank shall
conseEnt; {ernis winder which such security ranks i in prmnw T all arany of the Sccur;w created
by this Dgbenture) ai the Receiver may ma&c:mab y think fit; and

{u) the repavment of all such monies and the pavment of interest on them and reliled costs
charges and expenses, shall be treated for all purposes as expenses properly payable by ihe
Receiver,

To exercise any of the powers which the Bank woald be entitled to-exercise under this Debenture.

To do all suph other acts and things as the Reeéiver may réasonably consider 10 be incidental or

niccessary 1o any of (hie matiers or powers méntioned above or whicli the Receiver lawfully may or

pan-di ag agenl Tor the Company,
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ip) Toexercise any of the above powers on behalf of the Company-or onthe Receiver's own behalf or, in
the case of the powers contained in paragraph (7 above, on behalf of the Directors ol the Company.

15 Subject to claims having priorityio the security created by this Debenture, all monies received by the
Receiveror (ﬂn any exercise By the Bank of 18 erforcement powers under 1his Debentorey the Rarik, shall
b applicd in the following order: - _

{8y Tnpayment of all reasonablecosts, charges-aod expenses of, and incidental to, the appoimtment of
the Recerver and 1o the exereise of all drany of the powers of e Recelver or {he Bank and of auy.
other outgoings properly payable by them, This in¢lndes, without liritation, the repayment of
‘mionies borrowed as referred 1o-in Clivse: 15(m) abave and the payment of interist and related costs,
charpes, and expenses (fo{he extent That the Bank has consented 1o the samic being secured in
priority to the securily creaicd by this E}cbwuzrc} and -all amonnts p&}dblm by (hie Bank w the

_ Receiver underany ordey of any courtor olherwise _

by En poyivent of remuneration 1o the Recejver gt such rate as migy fom e to fime beagreed between
the Receiver and the Bank.

{cy 1 paymientio the Bank.

Power of Attorney

[7. {ay The Compardy irtovocably, and by way of security, appoints the Bimk, any Ricerver, and any
Administrator appointed by the Bank and each of their. tespective deiogates, jointly and alsa
individually 1o be the attorney and attoingys of the Company, - Any attorney is authorised by the
Company 1o do all things which thie Company riay be required lo do undes this Debenture, This
includes (withowt Haitation) thal which the Bank. the Receiver orthe Adintnistrator (or any such
delegits) may
{1} consider necessary or appropriate for, or in connettion with; the nprovensy, perfection o

protection of the security intended tobe created by this Debesiture; or
(i) {heescreise of any of the gowers authoriies and discrétions conferred under it
“{b) -The Company ratifies and confirms (and-agrees to do so) whatever any soch attorney. shall do, or
stteinpt fo do; in the exercise of all or gy of the powers, suthorities and discretions mentiohed above
ar nnder this power of atlorney. “Fhis power of atforney is'fo sgourd the performance ol obligations
aweil o the donises within the meainhy of the Powers o Aftériey Act 1971

Bank has Powers of Administrator or Receiver and other powers

18, {0 Without affécting any other powers, authorities and diserelions of the Barik, all or any of the pawers,
‘authorities and discretions conferred upon the ikdmmlstramr or Receiver {whether grising under this.
Prebentire or otlierwisey iy ilso bieexercised by 1he Bank-at any tinie after this Debentare ligs
becomi enforceable. This is so whether or not anm Administrator or Receiver s been appoinfed.
(i) The Bank shatl ales beentitled 1o delepate by vower of atiofrey 6r inany olher managdr, (o any
_person of pérsons atl or any of ils powers authoriiies and distrétions,
{ifiy Mo such delégation mentioned above shall provent the subsequeni exercise of he powers, authoritics
anddiscretions by the Bank tiself or provent the Bauk from making any sobsequent delepation of
 then to some otherperson. -
(v} The Bank mav revoke any such delsgation at any tims:
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19,

20,

21

2L

At any time after this Debentare shall have become enforceable, or afier any powers conferred by any
irtercst having priorify o the security créated by this Debenture shiall have become exercisable, the Bank
Ay redeem suchor any othier prior interest orarrange the transfer of itio itself. Tt may seitfe and pass
the accounts of any third party concérned and any aecouit €o-settled and passed shall be conelusive and
binding oo the Company. -Allmonies paid by-the Bank fo the thited pany inaccordance with such
accounts shall as Trom such payment be doe from the Company to the Bank on current account and shall.
bear mferest and be secured as part of the Debt.

The rights and remedies of the Bank under this Débenture are 1n addition to, and not in substitution for,
any tights or remedies provided by Jaw.

The restiiction on the right of consolidating mortzages contained in Section 93 of the Law of Propesfy At
1925 shall not apply to this Debentire:

(iy  Ifthe Company al any time fails to perfornt and observe the terms, and obligations contained in
- this Debentiire; the Bank may (but without Béing underany duly 1o do 80} take suchsieps as in ils
reasouableé opinion may b ’I‘LE§1E11’§,{1 io remedy such Thilure: an
{15 This includes, without ium"ﬁamn making any. payment; and. 10}“ the purpose mentionied in.(i)
ibove, the Bank and 15 agents mm enter uporrfy land of the Company without bet B reganded s
having entered into possession of il

Indemnity

23

Thie Coinpany dgrees t fully indemnily eath of the Bank, the Admimstigtor and the Keceiver fron and
against afl and any Hability they might incur in the exercise (or apparent exgreise) of any powers,
uthorites and discrotions under o in connectidn with this Debenture (with the ¢xeeption of fraud or
wilful defaulton the pact of the Bank, the Administritor or the Receiver, bist only o the extent comnitted
by any of themj-or any failure by the Cmﬂpdm Io comply with any of its E}bllg.fﬂlt}ik'ﬁ under this Debenture

Protection of Purchasers

24

Nopurchaser or otlier person dealing with the Bank, the Adminisirator orthe Receiver (or any of their

regpechive delégales)

{1y shall be bound or sntitled 16 sée of enquire whethsr any power, authority or discretion under this
Drehenturs has arisen or become éxercisable:

(it} ‘be concerncd with any nofice to the contrary or to sec whether any delégation shall kave lapsed for

- any Teason of been rovoked: ar

(iii) ‘be bound or entitled to concern himsell with the proceeds of any gale or offier dédling or bie

angwerable inany circumstances for the application-of the siid pmf:eeds

Payment of costs, charzes and expenses

235,

The Company shiall reimburse tothe Bank on'demand ona full indemaity basis, all costs, ¢harges and
expenses (ncluvding, without limitation, all ameunts roasonably determingd by thic Bank o be necessary to
compensate it Forinternal ranagement of adiministrationcogs; Charges and-expenses) property incyrred.
by the Bank: - '

(i} inensuringthis Debuntoreis effective;
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(i) inconnection with the improvement, perfection or protection of the-security sreated by this

Debentyre;

() inthe exercise of any rights, remedigs, powers, authorities and discretions conterred undet; or in
connection-with this Debenture (1 u_guhcx withi any value added tax orsimilar tax charged ar
chargeable i respect of it),

All such drmounts shall be debited 1o an account i the narme of the Company. Until they are reimbyrsed

they shall bear interest at {he rale of thrée por cent perannin tver the Bank's Base Rate from time 1o ime

calculated and compounded monthly aiid/or according to the Bank's then current practice and shall be

payableon demand. They will be secured us part of the Debi by this Debentire,

Independence of Security.

26, 8y This Debenture shall be i addition fo, an¢ independent of, every other sesurity which the Bank may
-t any fune hold for any-of the Debt secured by this Debentare.
{by Noprior security hield by the Bank over a1l or any of the charged property shall merge o Ihie scourity
cremted by this Deberiline,
(v} This Debenture shall remain in foll forge and offect as 4 continuing Sscorty unless and wnt! the
" Bink dischiarges it '

Bank's povwers to deal with Accounts amd Money Received

27, (a) i the Bank recetves notice of any subssquent charge or.other interest affecting all o any of the
 charged property, the Bask niay GpE & new account or acconils. Tor the Cmnpam ti 318 books,

{by  1fthe Bank does: noi i o so, it shall be: regarded s hiaving done so unless the Bank gives express-
wiitten notice to {he Contrary 1o 1he € ompany. Notwithistanding any dppropriation by the Company.
ta the confrary, as front the time of receipt of such notice; all payiments made by the Company 16 1the
Batik fother than hose dealt with uader Clause 8(n))y shall e freated as havi ing been crodited 1078
new accounl-of the Company. Such payments-will not be applied in reduction of the: smouint dug,
owing.or incarred fromi the Compaty (o the Bank gt the time when it received the notice.

2% (@) All moiiies réceived, recovered or realised by Ihe Bank under this Debenture (including {he proceeds
of aniy conversion under Clause 30 Below) may, i the reasonable discretion of the Bank, be credited.
to any suspense or impersonal account. _ _

(by They may be beld i such account for so fong as the Bank may think it pending the application from
tine to time-of such monies and a1l accrued interest {at thie sate, i any, agresd in yrit ing between {he
Company and the Bank. from thne (o ime) in of towards the discharge of the Db,

20, The Company waives any right of set-offit may havénow, of at any time in the fiture, ‘inrespect of the:
Debt (incloding siims pavable by the Conpaiiy under this Dchc:mum‘j

Curvency Conversion

30 {a) For'the purpose or pending the discharge of the Debt, the Bank may convert any monies received;
ggovered or realised by the Bank under diis Debéiture (including the proceéds of any privious
conversion under this Clause) from thidr existing carrency of denomination into such Siher tirrency
of denomiination as (he Bank migy reasanably tank Gt
by Anysuch conversion shall be roade at the Bank's then prevailing spot selling rave of excharngs for
such othier curréncy against the existing currency. '
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(¢} Each previgus reference in this Clause to-a currency extends o fands of that.currency and, for-the
avoidance of doubl, funds of one currency may b converled inito differeat Tunds of the same
CUITEnCY,

Dealings with you and aihers

T "The Bark tay, i its discrefion, grant time, or miake any other arrangement, variation or release with anv
PISON OF persons ot party 16 1hig Debentare (whether or not such person o persons.are Fointly ligble with
thie Company) in fespect of any of the Debor of any ofher satarity for it T0{ doss, 3t will viot itvany way
affeet either this Debentare or the liability of the Company for the. Dbt

Bank's Right of Set O

32, In addition ¥o all rights of set-off conferred by law, the Bank may set-ff any mongy-standing from time o
tiitie to the credit of any account the i‘g}mpam has with (he Bank against the Debt.

Prévervation-and Retention of Security

33, () Any scetlement, discharpe or release between (1) the Company and (i) the Bank, the Admipistrator.
or the Recgiver (the "Rélcvant Person(s)") shall be conditional upon no security: given, or payment
‘made, to the Relévant Person(s) by the Cotipany: (or aivy-other person) being av gided o teduced a8
resylt of any provisions or chagtments relating 16 (nsolvency. for the time being 1 Torce In any
: Jnnsclmmn
tby In'the event of such security or payment being aveided or reduced, thie Relevant Person(s) shall be
entitled to recover-the value or amount of such security or pavment Trom the Company subsequently
as if suchsettienient, discharge or release had not occurred,

34, {ay Notwithstanding any other 'g]rm:maﬂ of this Deberiture, orany release, setitement, discharge of
Arrangenent given or made by the Bank: the Bank may retaun the sedonty created by this Debeiiture
¢and alt documents evideniing title 1o the cliarged property or dny ‘partof it deposited withiit)
Jollgwing the paymient aod discharg o full of the Dbt for a period of two years and one month afier

sucly disehaige.

(by  If at-any time-during that period, any step is taken for the Administration of winding=up (whether
vohmiwy or fmmpuleﬂnj of the Company. or any analogous procesdings shall be cotnméneed, the
Hank miay coinme: 1o relain this: soonrity: and’ the docoments mentipned ﬁbm ¢ foi gueh Further
veriod s the Bunk may. reasonably defermine,

{c) The security created by this Debenture and documents relaling fo it shall be-deeimed o fave
confinued 1o-have been held as secority for the Debt.

Notices Governing Law and Jurisdiction

35, ‘Without affecting any othér lawful methiod of sérvice, any denaind or notice 1o be made or given by the

Bank 1o the Company {including without limitation, 4 deémand for payment of all of any of the Debt) may

Yo made or given by any manager orofficer of the Bank ar of any branch ol 1k -

(2} By.letier addressed o the Company and delivered to any officer of the Company atany plice orsent
by first-class post 1, or 1ef at (e régistered office of, the Company or any place of businessor
activity of the Company last known to the Bank.. [fsent by post it shall be regarded as having been
made orgiven at noon on the second day following the day the letfer was posied.
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{th By fax or other clectronic means 1o the fax number or electronic mail address of the. (LDmp’cmv last
Kuoywri -t the Bank. 1t shall be regarded as having been mads or given af the fime of transmission.

36, {a)  This Debenurewill be governed by and sonstrued 1 dvcordance with English law and all clams
.emti {iiapmm {'iarc’ﬁ%méﬁing, :x{srz-mmmmnﬂ L.I“'IEET}‘S and di'spulv."} d:i%i'r’:’g' gut. ﬂf or in cofhect ix:m Wiﬁi"ﬂli&?
Enghsil Iaw_v
() Boththe Company and the Bank subinit torhe nov-excldsive jurlsdiction of the courts of Efigland
- and Wales in relation to all tlaims; dispates, differences of other thafters (including non-contractual
claims, disputes. fifferences or other mallers) arising‘out of or in conncelion with this Débentire.

Thisclosure of Information

37, The Company congents to1he diselosire by the Bank of any information about the. Compa iy, this

‘Debenityre, the charged property and the Debt: -

fa)  toany person to whom thie Bank has tiansferred. or proposes of may propose to transter, all or any-of
its rights under this Debentiire andror the Debit and to amy: Talng, agenicies and any advisers o the
Bk in Corinpciion with such transfr andror

(b} 1o any person with whorn the Bank has entered into, or proposes to enler info, any contractual
arrangcmenis it connection with this Debenture and/or tie Debt; and/or

(c) o any company within (he TISBC Croup boing HSBC Holdings pJ and ils associated and snbsidiary

_' compantey Trom tometo lime, oranyof iis-or their ggenis; andfor

(b any insurer who s 1o, or who proposes to; provide insurance to the Bank in respect of the charged
property, this Debenture gid/or the Debt; and/or

(e} toany other person to whor, and ¢ the extent-thal; such information 18 Tefuired to be disclosed by
any Applicable law or regulation,

Transfer of Righis
18 () The Bank may transferall of any of fegrighis ynder thisDebenture and/or the Dbt to any person-at
any tine.

{by If'the Bank transfers all or any of its rights wunder this Debenture-andéor-the Debt. 1he Qumpfzm 5
rights undér this Debenture and/or the Debt fas the case miay be) will stay ciacily 1hé sar
(¢} The Company will be bound to: any person o whont the Bank transfers any such righzs ‘i'hm PETEON.
will have the Bank's powers and righits so faras the Bank transfers thesg to that person. The Bank
will e released dnﬁmnﬂhm?h {ronm ifs nhhgmmm lo the Company so Tar 4% that person assumes the.
Bank's obligations.
{4y The Company will it {he expeise of the Barikor the person to whom the viglis are wansferred, do
anvihing redsonably requested by the Baok wo'effect o trunsferof all orany of s rights wder this
Diebentirg and/or the Thehi.
(&) The Company will niot trafisfer'all or any parl of ifs Fghts under this Debeniire and/or the Dbl
without the prior writfen consent of the Bank. ' ' '
() Inthese Transfer of Rights provisions and in the Disclosure of Information provisions.above;

(i) theterm transfer means sale, assignment and/ar transfer;
(it} the ternmorights means rights; benefits and/ot obligations; and
{iii} the tery person means ATy perac, trost, fund or-other endy.
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The Bank's

3, Y

by

written consent and reasenable requirement

“Whiere the words "without the Bank's written consenl” appear in any Clanse, the Bank will not
‘unreasoniably withiold consent. The Company agrees thal it is reasonable for the Bank 1o reluse 10
mnsem 1o something if, in the Bank's reasonable opinion, it-adversely affects or miight affect:
iy the Hank's sccurm* imder this Debentur and s ability 10 enlorcd i,
i) thevakise of that which is secured W0 1he Bank arid fis ability to sell thesame;
tiind  the Bank's ability to recover the Debt, or
tivy  theassessment of the valne of ilis Debeniurs as-an asset of the Bank
Where the words “(he Barik reasonzably requires” aAppear in any clause, the Company agrees that s
mdsmmb!u for ibe Bank to require sofisthing 17, in the Bank's teasonable opinion, it will ot might
(__1} fhe prssﬁfrw{:it}!\ of the Baitk's Security under this Dicbeniture or the value of thal which 15 secured
by it or
(in) the: Bank's ability to recover the Debt.

Severance and Modification - Unenforceability

40, (@) Ifanyof the Clauses (or part of a Clivse) and/or any of {he paragraphs (or part ofa parygraphy.
‘Becomes invahid or unenforcgable i any way under any law, the validity ol (he remaining Clauses
{or partof a Clause) or paragraph {or part of o paragraph} will niotin any way be affected or
impaired.

(&) Hany invalid ot unenforceable Clause o parigraph mentioned above (or part of cither) would notbe
invalid or unenforceable i its Torm or offect were modified in-any way, i shatl be deeined 1o hate the
fidificd fory or ¢ffoct so long as'the Bank consonis.

Interpretation
41, {a} Theexpressions:=

{1} "the Company” shall inchude any person from time 1o time derising tile under the Company

(i1} “the Bank" shall inclide its successors and transferees and in oth cases To the exient of their
respective rights and benefits (including, withonit, linitation; any persoiin whom under the
laws-of sisch: person’s place ol ingorporation 1l or substantzally all of the assets.and Habilities
af the Bank becoriz vested).

(i) ervifonmeital laws™ incladesall applicable laws; repulationg and direciives (and all riotices,
grrcidars, vdtis, 'j'lidg';.mx.uﬂ sud decisions of dny St orgther Lompetent authority in any.
jurisdiction) concerning the pollution or prolection of the-environment of the health of
hurans, anifaals of plams. This meludes, public wnd warkers' healih and sifery, the
generation; use, tréatment, storage, tmmpﬁm{wm or disposal; or discharge or release o the
environment, of any chemicals or ather poilutants or contaminants or industrial, fadivactive,
dangerons, toxic or hazardous substanices or wastes {inwhatever form, and including noise
and genetically modified organisg,

(v} environmeéntal perrtits” means all pernits, licenses, consents, approvals, cortificates and
other duthorisations (ifictuding all conditions agplicable to them) retuired underany
environmenial faws,

{v) "holding company” "subsidiary” aid "subsidiary undertaking” shalthave the meanings
respectively set oat in the imﬂmmm Act 2006 (as the same may be amiended. varigd or
replaced from lime 1o (iing)
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(b}  Anyreference 10 a person shall include any person, company, corporation. body corporate,
poveriiment, state (or agency ofa staie) and gny associalion or ‘partiership (whethier or not having
legal persomality)y of-any of these.

{e) Any refererice 1o wiy statute or any section of any statute shall be rcg?ardcd as including reference

'-am’ datutory modification of re-Enactment of iv-for the time being inforce:

{dy References to'the singular shall include the plural and vice vérsa, the use of the male pronoun shall
include the female and emer; the use of the neuter pronou shall include both the male.and the
female,

(&) The headings are used for guidance only.

Company's compliance with Memorandom and Articles of Assotiation

43, “The Comipany confirms that {his Debentorg does hot contravens dny afthe provisions of 115 Memorandom
and Articles of Association.

IN WITNESS tiis Deed has been exeouted and is intended 10 be and is delivered on the date first mentioned
above,

The Fiesi Schedule referred {o above
Part 1
(Feeehold and/or teasshiold Tand)
Registered Title,

All {he property{ies) comprised in the following ttle(s) st HM, Land Regisiry:

Unregistered Title

ALl ihie property(ies) now vested in the Conipany dnd comprised 1 the ﬁccd(‘_s'}- referred to below

Part2
(Prior morigages or other matiers relating o the property described.above),

The Second Schedule referred to above
(Chattels andfor other properiy)
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This Deid is an important Iegal document, HSBC Bank plestrongly recommends that you seel the advice
of your soliciter or other Tegal adviser before signing this Déed.

{REDACTED)

Bigriatire.
Manie tn il M!\j h&j\{ ,,u g ) ;@,( MW\
(REDACTED}

“{For aiebya
SCompany without s
. ooy sial)
tor/Secrelary

Tsciichalle: G

fBlock fetters)

Signatore

Mame-in fall

Signed as a deed by the Company acting by

Rignature L Dhirector

Name i full

Block lerrers) N
C {For tise whrsoie

dyectorisanthorised

oSty

In the presence of!

Signatiue of

witness Witncss

Full name of wilness

{Block lefters)
Addrass;

Occupation,

Forand on be halfof HSBC Bank ple
2y

i
L A
A%\
FRLT P A
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NOTE: Receipt not to be used lor registered charges.

For Bank Use Ohily
This Release made the. dayof two thousand and
BETWEEN (1) HSBC Bank _'plr.:_' {"the Bank")

and.t)

("the Cormpany™)

Witnesses that the Bapk hereby releases 1o the Company all the property now- comprised in or charged by-the Within
written Dichenture from all monies seenred En and fFom all clalins and demands under fhe within written: chcn!;ure

T wiliiéss whereol this document which is intended fo take effect ss'a deedd has been di'ﬂ,j;‘ exccuted the dav and year
‘first before written. ' '

SIGNED AND'DELIVERED

By

{Gignaiure

as the attorney and on behalf of HEBC Bank plc.
in the preserice of.

Full name of withess

Sigrigtare of witness

Adddress

Ocgopation
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