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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9395168

Charge code: 0939 5168 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th April 2015 and created by AMICUS RENEWABLES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th April 2015 .

Given at Companies House, Cardiff on 15th April 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This deed is dated &  April 2015

Parties

(1) Amicus Renewables Limited (company registrafion number. 09395168) whose registered
office is at 19 Church Lane, Stathem, Melton Mowbray LE14 4HB ("Borrower’); and

(2) Bridging Trading LLP incorporated and registered in England and Wales with company
number OG358806 whose registered office is at Ergon House, Horseferry Road, London SW1P
2Al (“Lender™}.

Background

(A) The Lender has agreed, pursuant to the Facility Agreement, to provide the Borrower with loan
facilities on a secured basis.

(B) Under this deed, the Borrower provides security to the Lender for the loan faciliies made
available under the Facility Agreement.

Agreed terms

1.  Definitions and interpretation

11

Definitions
The following definitions apply in this deed:

Administrator: an administrator appointed to manage the affairs, business and property
of the Borrower pursuant to clause 7.4.

Business Day: a day other than a Saturday, Sunday or public holiday in England when
banks in London are open for business.

Event of Default: has the meaning given to that expression in the Facility Agreement.

Facility Agreement: the facility agreement of even date between the Borrower and the
Lender far the provision of the loan facilities secured by this deed.

Financial Collateral: shall have the meaning given to that expression in the Financial-

Collateral Regulations.

Financiai Collateral Regulations: the Financial Colfateral Arrangements (No 2)
Regulations 2003.

LPA 1925: Law of Property Act 1925.

Receiver: a receiver, receiver and manager or administrative receiver of any or all of the
Secured Assets appointed by the Lender under clause 10.

Secured Assets: all the assets, property and undertaking for the fime being subject to
the Security created by, or pursuant to, this deed.

Secured Liabilities: all present and future monies, obligations and liabilities owed by the
Borrower to the Lender, whether actual or contingent and whether owed jointly or
severally, as principal or surety or in any other capacity, under or in connection with the
Facility Agreement or this deed {including, without limitation, those arising under clause
20.3.2), together with all interest (including, without fimitation, default interest) accruing in
respect of those monies or [iabilities.

Security Financial Collateral Arrangement: shall have the meaning given to that
expression in the Financial Collateral Regulations.

Security: any mortgage, charge (whether fixed or floating, legal or equitable), pledge,
lien, assignment by way of security or other security interest securing any obligation of
any person, or any other agreement or arangement having a similar effect.

Security Period: the periad starting on the date of this deed and ending on the date on
which the Lender is satisfied that all the Secured Liabilities have been unconditionaliy and
irevacably paid and discharged in full and no further Secured Liabilities are capable of
being outstanding.

-
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1.2 Interpretation
In this deed:

121 unless the context otherwise reguires, words in the singular shall include the piural
and in the plural shal} include the singular;

122 areference to a party shall include that party’s successors, pemitted assigns and
permitted transferees;

123 a reference to a statute or statutory provision is a reference to it as amended,
extended or re-enacted from fime to time;

124 a reference to a stalute or statutory provision shall include all subordinate
legistation made from time to time under that statute or stafutory provision;

125 areference to writing or written includes fax but not e-mail;

126 an obligation on a party not to do something includes an obligation not to allow that
thing to be done;

127 a reference to this deed (or any provision of it) or to any cther agreement or
document referred to in this deed is a reference to this deed, that provision or such
other agreement or document as amended (in each case, other than in breach of
the provisions of this deed) from fime to time;

1.2.8 unless the context otherwise requires, a reference to a clause or Schedule isto a
clause of, or Schedule to, this deed;

129 a reference fo continuing in relation to an Event of Default means an Event of
Default that has not been remedied or waived;

4.210 a reference to determines or determined means, unless the contrary is indicated,
a determination made at the absolute discretion of the person making it; and

1211 a reference to a regulation inciudes any regulation, rule, official directive, request
or guideline (whether or not having the force of law) of any governmental, inter-
govemmental or supranational body, agency, depariment or regulatory, self-
regulatory or other authority or organisation.

1.3 Clawback

i the Lender considers that an amount paid by the Borrower in respect of the Secured
Liabilities is capable of being avoided or otherwise set aside on the liquidation or
administration of the Borrower or otherwise, then that amount shall not be considered to
have been irevocably paid for the purposes of this deed.

Covenant to pay

The Borrower shall, on demand, pay fo the Lender and discharge the Secured Liabilities when
they become due.

Grant of security
3.1 Fioating charge

The Borrower charges to the Lender by way of first floating charge with full file guarantee and
as a continuing Security for the payment and discharge of the Secured Liabilities all of the
Borrower’s rights to and title and interest from time to time in the whole of its property, assets,
rights and revenues, whatsoever and wheresoever, present and future.

32 Automatic crystallisation of floating charge

The floating charge created by clause 3.1 shall automatically and immediately (without
notice) be converted into a fixed charge over the assets subject to that floating charge if:

321 the Borrower:

a) creates, or attempts fo create, without the prior written consent of the Lender,
a Security or a trust in favour of another person over all or any part of the

2.
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3.3

3.4

Secured Assets {except as expressly permitted by the terms of this deed or
the Facility Agreement); or

b) disposes, or attempts to dispose of, all or any part of the Secured Assets
{other than Secured Assets that are only subject to the floating charge while it
remains uncrystallised);

322 any person levies (or aftempts to levy) any distress, attachment, execution or other
process against all or any part of the Secured Assets; or

323 a resolution is passed or an order is made for the winding-up, dissolution,
administration or re-organisation of the Borrower.

Crystallisation of floating charge by notice

The Lender may, in its sole discretion, at any time and by written nofice to the Borrower,
convert the floating charge created under this deed into a fixed charge as regards any
part of the Secured Assets specified by the Lender in that notice.

Assets acquired after any floating charge has crystallised

Any asset acquired by the Bomrower after any crystallisation of the floating charge created
under this deed that, but for that crystallisation, would be subject to a floating charge
under this deed, shall (unless the Lender confirms otherwise to the Borrower in writing)
be charged to the Lender by way of first fixed charge.

Liability of the Borrower

41

4.2

Liability not discharged

The Borrower’s liability under this deed in respect of any of the Secured Liabilities shall
not be discharged, prejudiced or affected by:

444 any security, guarantee, indemnity, remedy or other right held by, or available to,
the Lender that is, or becomes, wholly or partially illegal, void or unenforceable on
any ground;

412 the Lender renewing, detesmining, varying or increasing any facility or other
transaction in any manner or concurting in, accepting or varying any compromise,
arrangement or setflement, or omitting to claim or enforce payment from any other
person; or

413 any other act or omission that, but for this clause 4.1, might have discharged, or
otherwise prejudiced or affected, the [iability of the Borrower.
Immediate recourse

The Borrower waives any right it may have to require the Lender to enforce any security
or other right, or claim any payment from, or otherwise proceed against, any other person
before enforcing this deed against the Borrower.

Representations and warranties

5.1

5.2

5.3

54

5.5

Representations and warranties

The Borrower makes the representations and wamanties set out in this clause 5 to the
Lender.

Ownership of Secured Assets
The Borrower is the legal and beneficial owner of the Secured Assets.
No Security

The Secured Assels are free from any Security other than the Security created by this
deed.

No adverse claims

The Borrower has not received nor acknowledged nofice of, any adverse claim by any
person in respect of the Secured Assets or any interest in them.

No adverse covenants
A
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5.7

5.8

5.9

5.10

There are no covenants, égreements, reservations, conditions, interests, rights or other
matters whatsoever that materially and adversely affect the Secured Assets.

No breach of laws

There is no breach of any law or regulation that materially and adversely affects the
Secured Assels.

No interference in enjoyment

No facility necessary for the enjoyment and use of the Secured Assets is subject to terms
entitling any persen to terminate or curtail its use.

Avoidance of security

No Security expressed to be created under this deed is liable to be avoided, or otherwise
set aside, on the liquidation or administration of the Borrower or otherwise.

Enforceable security

This deed constitutes and will constitute the legal, valid, binding and enforceable
obligations of the Bomrower, and is and will confinue to be effective security over all and
every part of the Secured Assets in accordance with its terms.

Times for making representations and warranties

The representations and wamanfies set out in clause 5.2 to clause 5.9 are made by the
Borrower on the date of this deed.

General covenants

6.1

6.2

6.3

6.4

Negative pledge and disposal restrictions
The Borrower shall not at any time, except with the prior written consent of the Lender:

614 create, purport to create or permit to subsist any Security on, or in relation to, any
Secured Asset other than any Security created by this deed;

612 sell, assign, transfer, part with possession of, or otherwise dispose of in any
manner {or purport to do so), all or any part of, or any interest in, the Secured
Assets (except, in the ordinary course of business, Secured Assets that are only
subject to an uncrystallised floating charge); or

6.1.3 create or grant {or purport fo create or grant) any interest in the Secured Assels in
favour of a third party.
Preservation of Secured Assets

The Bomrower shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security held by the Lender, or
materially diminish the value of any of the Secured Assets or the effectiveness of the
security created by this deed.

Compliance with laws and regulations

631 The Bomower shall not, without the Lender's prior written consent, use or permit
the Secured Assets to be used in any way contrary to law.

6.3.2 The Borrower shall:

8} comply with the requirements of any law and regulation relating to or affecting
the Secured Assets or the use of it or any part of then;

b} obtain, and promptly renew from time fo time, and comply with the terms of all
authorisations that are required in connection with the Secured Assets or their
use or that are necessary to preserve, maintain or renew any Secured Asset;
and

¢} promptly effect any maintenance, modifications, alterations ar repairs that are
required by any law or regulation to be effected on or in connection with the
Secured Assets.

Notice of misrepresentation and breaches
A
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The Borower shalf, promptly on becoming aware of any of the same, give the Lender

notice in writing of:

6.4.1 any representation or warranty set out in this deed that is incorrect or misleading in
any material respect when made or deemed to be repeated; and

6.42 any breach of any covenant sef out in this deed.

7. Powers of the Lender

71

7.2

73

74

Power fo remedy

74.1 The Lender shall be entitled {(but shall nct be obliged) to remedy, at any time, a
breach by the Bommower of any of its obligations contained in this deed.

742 The Borrower irmevocably authorises the Lender and its agents to do all things that
are necessary or desirable for that purpose.

743 Any monies expended by the Lender in remedying a breach by the Borrower of its
obligations contained in this deed shall be reimbursed by the Bomower to the
Lender on a full indemnity basis and shall carry interest in accordance with clause
12.1.

Exercise of rights

The rights of the Lender under clause 7.1 are without prejudice to any other rights of the
Lender under this deed. The exercise of any rights of the Lender under this deed shall not
make the Lender liable to account as a morigagee in possession.

Lender has Receiver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed on a
Receiver may, after the security consfituted by this deed has become enforceable, be
exercised by the Lender in relation to any of the Secured Assets whether or not it has
taken possession of any Secured Assets and without first appointing a Receiver or

Appointment of an Administrator

741 The Lender may, without notice to the Borrower, appoint any one of more persons
to be an Administrator of the Borrower pursuant fo Paragraph 14 of Schedule B1 of
the Insolvency Act 1986 if the security consfituted by this deed becomes
enforceable.

742 Any appointment under this clause 7.4 shalk:
a) be in wriing signed by a duly authorised signatory of the Lender; and

b) take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency
Act 15986.

7.43 The Lender may apply to the court for an order removing an Administrator from
office and may by nolice in writing in accordance with this clause 7.4 appoint a
replacement for any Administraior who has died, resigned, been removed or who
has vacated office upon ceasing to be qualified.

8. When Security becomes enforceable

841

8.2

Security becomes enforceahle on Event of Default

The Security constituted by this deed shall be immediately enforceable if an Event of
Default occurs.

Discretion

After the Security constituted by this deed has become enforceable, the Lender may, in
its absolhute discretion, enforce all or any part of that security at the times, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of all or any part
of the Secured Assets.

9, Enforcement of Security

91

Enforcement powers
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8.2

93

94

9.5

96

9.7

911 The power of sale and other powers conferred by section 101 of the LPA 1925 (as
varied or extended by this deed) shall, as between the Lender and a purchaser
from the Lender, arise on and be exercisable at any time after the execution of this
deed, but the Lender shall not exercise stch power of sale or other powers unfil
the security constituted by this deed has become enforceable under clause 8.1.

942 Section 103 of the LPA 1925 does not apply to the securty constifuted by this
deed.

Access on enforcement

921 At anytime after the Lender has demanded payment of the Secured Liabilities or if
the Borrower defaults in the performance of its obligations under this deed or the
Facility Agreement, the Borrower will allow the Lender or its Receiver, without
further notice or demand, immediately to exercise all ils rights, powers and
remedies in parficutar (and without limitation) to take possession of any Secured
Asset and for that purpose to enter on any premises where a Secured Asset is
situated {or where the Lender or a Receiver reasonably believes a Secured Asset
to be situated) without incuming any liability to the Borrower for, or by any reason
of, that enfry.

822 At all times, the Bomrower must use its best endeavours to allow the Lender or its
Receiver access to any premises for the purpose of clause 9.2.1 (including
obtaining any necessary consents or pemmits of other persons) and ensure that its
employees and officers do the same.

Prior Security

At any time aftter the security constituted by this deed has become enforceable, or after
any powers conferred by any Security having priority to this deed shall have become
exercisable, the Lender may:

931 redeem that or any other prior Security;
532 procure the transfer of that Security fo it; and
933 setile and pass any account of the holder of any prior Security.

Any accounts so settied and passed shall be, in the absence of any manifest esror,
conclusive and binding on the Borrower. All monies paid by the Lender fo an
encumbeancer in settlement of any of those accounts shall, as from its payment by the
Lender, be due from the Bomower to the Lender on cument account and shall bear
interest and be secured as part of the Secured Liabilities.

Privileges

Each Receiver and the Lender is entitied to all the rights, powers, privileges and
immunities conferred by the LPA 1925 on mortgagees and receivers.

No liability as mortgagee in possession

Neither the Lender, any Receiver, nor any Administrator shall be liable to account as
morlgagee in possession in respect of all or any of the Secured Assets, nor shall any of
them be liable for any loss on realisafion of, or for any neglect or default of any nature in
connection with, all or any of the Secured Assets for which a mortgagee in possession
might be liable as such.

Conclusive discharge to purchasers

The receipt of the Lender or any Receiver shall be a conclusive discharge {o a purchaser
and, in making any sale or other disposal of any of the Secured Assets or in making any
acquisition in the exercise of their respective powers, the Lender and every Receiver may
do so for any consideration, in any manner and on any terms that it or he thinks fit

Right of appropriation
971 To the extent that:
a) the Secured Assels constifute Financial Collateral; and

-6
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10.

1.

by this deed and the obfigations of the Borrower under it constifute a Security
Financial Collateral Amangement,

the Lender shall have the right, at any time after the security constituted by this
deed has become enforceable, to appropriate all or any of those Secured Assets in
or towards the payment or discharge of the Secured Liabilities in any order that the
Lender may, in its absolute discrefion, determine.

972 The value of any Secured Assets appropriated in accordance with this clause shall
be the price of those Secured Assets at the time the right of appropriation is
exercised as listed on any recognised market index, or determined by any other
method that the Lender may select (including independent valuation).

973 The Borower agrees that the methods of valuation provided for in this clause are
commercially reasonable for the purposes of the Financial Collateral Regulations.

Receiver

101

10.2

10.3

104

10.5

10.6

Appointment

At any time after the security constituted by this deed has become enforceable, or at the
request of the Borrower, the Lender may, without further notice, appoint by way of deed,
or otherwise in writing, any one or more persons to be a Receiver of all or any part of the
Secured Assets.

Removal

The Lender may, without further notice (subject to section 45 of the Insolvency Act 1988),
from time to time, by way of deed, or otherwise in writing, remove any Receiver appointed
by it and may, whenever it thinks fit, appoint a new Receiver in the place of any Receiver
whose appointment may for any reason have terminated.

Remuneration

The Lender may fix the remuneration of any Receiver appointed by it without the
restrictions contained in section 109 of the LPA 1925, and the remuneration of the
Receiver shall be a debt secured by this deed, which shall be due and payable
immediately on its being paid by the Lender.

Power of appointment additional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition to all
statutory and other powers of the Lender under the insolvency Act 1986, the LPA 1925 or
otherwise, and shall be exercisabte without the resirictions contained in sections 103 and
109 of the LPA 1925 or otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver {whether conferred by this deed or by statute) shall be,
and remain, exercisable by the Lender despite any prior appointment in respect of all or
any part of the Secured Assets.

Agent of the Borrower

Any Receiver appointed by the Lender under this deed shall be the agent of the Borrower
and the Borrower shall be solely responsible for the contracts, engagements, acts,
omissions, defaults, losses and remuneration of that Receiver and for liabilities incurred
by that Receiver. The agency of each Receiver shall continue unti! the Borrower goes into
liquidation and after that the Receiver shall act as principal and shall not become the
agent of the Lender.

Powers of Receiver

11.1

General

11.1.1 Any Receiver appointed by the Lender under this deed shall, in addition to the
powers conferred on him by stafute, have the powers set out in clause 112 to
clause 11.16.

7-
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11.2

113

14

115

11.6

11.7

1.8

119

1142 If there is more than one Receiver holding office at the same time, each Receiver
may (unless the document appointing him stales otherwise) exercise all of the
powers conferred on a Receiver under this deed individually and to the exclusion of
any other Receiver.

11.1.3 Any exercise by a Receiver of any of the powers given by clause 11 may be on
behatf of the Bomower, the directors of the Borrower (in the case of the power
contained in clause 11.11} or himself.

Employ personnel and advisors

A Receiver may provide services and employ, or engage any managers, officers,
servants, contractors, workimen, agents, other personns! and professional advisers on
any terms, and subject to any conditions, that he thinks fit. A Receiver may discharge any
such person or any such person appoinied by the Bormower.

Make VAT elections

A Receiver may make, exercise or revoke any value added tax option fo tax as he thinks
fit.

Remuneration

A Receiver may charge and receive any sum by way of remuneration (in addition to all
costs, charges and expenses incured by him) that the Lender may prescribe or agree
with him.

Reazlise Secured Assets

A Receiver may collect and get in the Secured Assets or any part of them in respect of
which he is appointed and make any demands and {ake any proceedings as may seem
expedient for that purpose, and take possession of the Secured Assets with like rights.

Manage or reconstruct the Borrower’s business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or
concur in camying on, managing, developing, reconstructing, amalgamating or
diversifying the business of the Bomrower.

Dispose of Secured Assets

A Receiver may sell, exchange, convert into money and realise all or any of the Secured
Assets in respect of which he is appoinfed in any manner (including, without limitation, by
public auction or private sale) and generally on any terms and conditions as he thinks fit.
Any sale may be for any consideration that the Receiver thinks fit and a Receiver may
promote, or coneur in promoting, a company to purchase the Secured Assets to be sold.

Valid receipts

A Receiver may give valid receipt for all monies and execute all assurances and things
that may be proper or desirable for realising any of the Secured Assets.

Make settlements

A Receiver may make any arrangement, sefflement or compromise between the
Borrower and any other person that he may think expedient.

41.10 Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings in relation to any of the Secured Assels as he thinks fit.

411.11 Make calls on Borrower members

A Receiver may make calls condifionally or unconditionally on the members of the
Borrower in respect of uncalled capital with (for that purpose and for the purpose of
enforcing payments of any calls so made) the same powers as are conferred by the
articles of asseciation of the Borrower on its directors in respect of calis authorised to be
made by them.

11.12 Powers under the LPA 1925
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A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if
he had been duly appointed under the LPA 1925, and exercise all powers provided for an
administrative receiver in Schedule 1 to the Insolvency Act 1986.

14.13 Borow

A Receiver may, for any of the purposes authorised by this clause 11, raise money by
borrowing from the Lender {or from any other person) either unsecured or on the security
of all or any of the Secured Assets in respect of which he is appointed on any terms that
he thinks fit {including, if the Lender consents, terms under which that security ranks in
pricrity fo this deed).

41.14 Redeem prior Security

A Receiver may redeem any prior Security and settle and pass the accounts to which the
Security refates. Any accounts so seftled and passed shall be, in the absence of any
manifest error, conciusive and binding on the Bomrower, and the monies so paid shall be
deemed to be an expense properly incurred by the Receiver.

11.15 Absolute beneficial owner

A Receiver may, in relation to any of the Secured Assels, exercise all powers,
authorisations and rights he would be capable of exercising, and do all those acts and
things, as an absolute beneficial owner could exercise or do in the ownership and
management of the Secured Assets or any part of the Secured Assets.

41.16 Incidental powers
A Receiver may do any other acts and things:

11.46.1that he may consider desirable or necessary for realising any of the Secured
Assets;

11462 that he may consider incidental or conducive fo any of the rights or powers
conferred on a Receiver under or by virtue of this deed or law; or

11.16.3 that he lawifully may or ¢an do as agent for the Borrower.
Costs and indemnity
121 Costs

The Botrower shall, within five Business Days of demand, pay to, or reimburse, the
Lender and any Receiver, on a full indemnity basis, all costs, charges, expenses, taxes
and liabilities of any kind (including, without limitation, legal, printing and out-of-pocket
expenses) incurred by the Lender or any Receiver in connection with:

12.1.1 this deed or the Secured Assets;

1242 taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do
so} any of the Lender's or a Receiver’s rights under this deed; or

124.3 taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any
demand for payment being made) from the date on which the relevant cost or expense
arose unfil full discharge of that cost or expense (whether before or after judgment,
liquidation, winding up or administration of the Bomower) at the rate and in the manner
specified in the Facility Agreement.

412.2 indemnity

The Bomower shall indemnify the Lender and each Receiver, and their respective
employees and agents against all liabilities, costs, expenses, damages and losses
{including but not limited to any direct, indirect or consequential losses, loss of profit, loss
of reputation and all interest, penalties and legal costs (calculated on a full indemnity
basis) and all other professional costs and expenses} suffered or incurred by any of them
arising out of or in connection with:

9
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13.

14.

15.

16.

1221 the exercise or purperted exercise of any of the rights, powers, authorities or
discretions vested in them under this deed or by law in respect of the Secured

Assets;

1222 taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do
s0) the security constifuted by this deed; or

1223 any default or delay by the Borrower in performing any of its obligations under this
deed.

Any past or present employee or agent may enforce the terms of this clause 12.2 subject
fo and in accordance with the provisions of the Contracts (Rights of Third Parties) Act
1998.

Further assurance
134 Further assurance

The Borrower shall, at its own expense, take whatever action the Lender or any Receiver may
reasonably require for:

1344 creating, perfecting or protecting the security intended to be created by this deed;
13.1.2 faciiitating the realisation of any Secured Assef; or

13.1.3 facilitating the exercise of any right, power, authority or discretion exercisable by
the Lender or any Receiver in respect of any Secured Asset,

including, without limitation (if the Lender or Receiver thinks it expedient} the execution of any
transfer, conveyance, assighment or assurance of all or any of the assets forming part of (or
intended to form part of) the Secured Assets (whether to the Lender or to its nominee) and the
giving of any notice, order or direction and the making of any registration.

Power of attomey
44.1 Appointment of attorneys

By way of security, the Bomower irrevocably appoints the Lender and every Receiver
separately to be the attorney of the Borrower and, in its name, on its behalf and as its act
and deed, to execute any documents and do any acts and things that:

1411 the Bomower is required to execute and do under this deed; or

1412 any attomey deems proper or desirable in exercising any of the rights, powers,
authorities and discretions conferred by this deed or by law on the Lender or any
Receiver.

14.2 Ratification of acts of attomeys

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that any of
its attorneys may do in the proper and lawful exercise, or purported exercise, of all or any
of the rights, powers, authorities and discretions referred to in clause 14.1.

Release

Subject to clause 20.3, on the expiry of the Security Period (but not otherwise), the Lender shall,
at the request and cost of the Borrower, take whatever action is necessary fo:

151 release the Secured Assets fiom the security constituted by this deed; and
15.2 reassign the Secured Assets to the Borrower.

Assignment and fransfer

161 Assignment by Lender

16.1.1 At any time, without the consent of the Borrower, the Lender may assign or transfer
any or all of its rights and abligations under this deed.
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17.

18.

19.

20.

16.12 The Lender may disclose to any actua! or proposed assignee or transferee any
information in ifs possession that refates to the Bommower, the Secured Assets and
this deed that the Lender considers appropriate.

16.2 Assignment by Borrower

The Bomower may not assign any of its rights, or transfer any of its rights or obligations,
under this deed.

Lender’s right of set-off

The Lender may at any fime set off any liability of the Borrower to the Lender against any
liability of the Lender to the Borrower, whether either liability is present or future, liquidated or
unliquidated, and whether or not either liability arises under this deed. If the liabiiities to be set
off are expressed in different currencies, the Lender may convert either liability at a market rate
of exchange for the purpose of set-off. Any exercise by the Lender of its rights under this clause
17 shall not limit or affect any other rights or remedies available to it under this deed or
otherwise.

Severance

If any provision {or part of a provision} of this deed is or becomes invalid, illegal or
unenforceable, it shall be deemed modified fo the minimum extent necessary fo make it valid,
legal and enforceable. If such modification is not possible, the relevant provision {or part of a
provision) shall be deemed deleted. Any modification to or deletion of a provision (or part of a
provision) under this clause shall not affect the legality, validity and enforceability of the rest of
this deed.

Third party rights
Except as expressly provided, a person who is not a party to this deed shall not have any rights
under the Contracts (Rights of Third Parties) Act 1999 to enforee, or enjoy the benefit of, any

term of this deed. This does not affect any right or remedy of a third party which exists, or is
available, apart from that Act.

Further provisions
20.1 Independent security

This deed shall be in addition to, and independent of, any other security or guarantee that
the Lender may hold for any of the Secured Liabilities at any time. No prior security held
by the Lender over the whole or any part of the Secured Assets shall merge In the
security created by this deed.

20.2 Continuing security

This deed shall remain in full force and effect as a continuing security for the Secured
Liabiliies, despite any settlement of account, or intermediate payment, or other matter or
thing, unless and until the Lender discharges this deed in writing.

20.3 Discharge conditional

Any release, discharge or settiement between the Borrower and the Lender shall be
deemed conditional on no payment or security received by the Lender in respect of the
Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to any law
relating to insolvency, bankruptey, winding-up, administration, receivership or otherwise.
Despite any such release, discharge or settlerment:

2034 the Lender or its nominee may retain this deed and the security created by or
pursuant to it, including all certificates and documents refating to the whole or any
part of the Secured Assets, for any period that the Lender deems necessary fo
provide the Lender with security against any such avoidance, reduction or order for
refund; and

2032 the Lender may recover the value or amount of such security or payment from the
Borrower subsequently as if the release, discharge or seftlement had not occurred.
204 Certificates

A4-
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A certificate or determination by the Lender as to any amount for the time being due to it
from the Barrower under this deed and the Facility Agreement shall be, in the absence of
any manifest emor, conclusive evidence of the amount due.

20.5 Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shalt
not apply to this deed.

21. Notices
$196 Law of Property Act 1925 shall apply to notices to be given under this deed.

This document has been executed as a deed and is delivered and takes effect on the date stafed at
the beginning of Iit.

A2
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Executed as a deed by Amicus Renewables Limited acting by £y S| /"‘\30-50/1/, a director, in
the presence of.
?@Ac:ne’b

SIGNATURE OF WITNESS
NAME OF WITNESS ......... JWehar,  Hotius

SIGNATURE OF DIRECTOR

Executed as a deed by Bridging Trading LLP acting by Plevve Clatre , a member,
in the presence of:

RevAAeD
SIGNATURE OF WITNESS K& DeTe™
NAME OF WITNESS ... "E DSl /ars0 27
ADDRESS OF WITNESS .2 KEDRCED
OCCUPATION OF WITNESS ... T& ZACrEDS,

SIGNATURE OF MEMEER

-13-
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