FFFFFFFFFF

M

| EU!ljlllIlllllllllj!{!llll![l!!llllillIlllllﬂl]l _



Airbnb Payments UK Limited (Registerad number: 09392688}

Contents of the Financial Statements
for the Year Ended 31 December 2016

Page
Company information 1
Strateglc report 2
Report of the directors 4
Report of the independent auditors . 6
Statement of comprehensive income 8
Balance sheet 9
Statement of changes in equity 10
Cash flow statement 11

Notes to the financial statements 12




Airbnb Payments UK Limited

Company Information
for the Year Ended 31 December 2016

Directors: . N Bayer
S Mehla
H Moussa

Secretary: Jordan Company Secrelaries Ltd

Registered office: 20-22 Bediord Row
London
WC1R 44S

Registered number: 09392688 (England and Wales)

Auditors: PricewalerhouseCoopers
: Chartered accouniant and slatutory auditor
One Spencer Dock
North Wall Quay
Dublin 1
Republic of Irefand

Page 1



Airbnb Payments UK Limited (Ragisterad number: 09392688)

Strategic Report
for the Year Endad 31 December 2016

The diractors present their stralagic repori for the year ended 31 December 2016.

Principal activities
The principal aclivily of Alrbnb Paymenls UK Limited (The Company} for the year under review was payment processing

conducted on behalf of Airbnb freland.

Review of business

The Company has eamed revenues amounting to $194.48m during the year ended 31" December 2016, (his revenue
related in its’ entirely to a recharge of certain costs and an annual fes paid to the Company by Airbnb Ireland. The
revenue was eamed on paymenl pracessing actlivilias performed an behalf of Airbnb Ireland.

Charged against these revenues were costs of $193.26m of which the grealest calegory was Merchant Fees paid to
payment processors.

Strategy
The Company foliows the graup strategy as defined by ils uliimale parent enlily. All activilies are designed to support the

activities of Airbnb Ireland via cash collection aclivities.

Principal risks and uncertainties
Management of the business and the exacution of the Company’s stralegy are subject to a number of risks. The key
business risks are set out below!

Foreign exchange risk: Given the large number of currencles processed by the company on behalf of Airbnb Ireland
and the differential between colleclions and remittances, there is a patential for the Company ta be exposed to adverse
movemenls In foreign exchange rales. The Company has an existing intercampany agreement with Airbnb reland in
which the Company is compensated at cost for gains or losses assaciated with foreign exchange risk while foreign
exchange gains reduce the amount billed to Alrbnb Ireland. Foreign exchange movements are monilored intemally by
management.

Legislative risk: The emergence Airbnb Ireland’s online markelplace for people to book accommodations Is a relatively
new economic seclor and currently the stalus of legislation govemning It can be vague al best. This leads to a small
chance that future legislalion may negatively impact Airbnb Ireland’s abllity to operale as it currently does which could
adversely impact the Company’s operations. This risk is mitigated by a dedicaled policy team with Airbnb Ireland and
affilialed entities who review upcoming legislation and lobby for potential changes o existing legislation o protect Airbnb
Iraland’s host communily and allow its business to continue to operale as it is currently.

Ragulatary risk: During 2018, the Company was granted a kcence {o operate as an Electronic Monay Inslilulion, undes
the supervision of the Financial Conduct Autherily in the United Kingdom. This licence carries with it certain prudential
requirements, with potential (ees and penalties for non-compliance. This risk is mitigated by dedicated comptliance
resources within the Company who manage the obligations associated with this licence.

Interest rate and credit risk

The Campany's cash and cash equivalents consist of highiy-liquid instruments with an origina) maturity of three months
or less and are comprised primarily ol demand deposils and money market funds held al financial institutions that
management belisves are credit worthy. Deposits with these institulions may exceed the amount of insurance provided
on these deposits. These amounts are subject to nominal flucluations in Interest rates which generally do not affect the
results of operations.

Future devalopmaents

The directors expect the general level of aclivily to increase In comparison to 2016 In the forthcoming year. This is a
result of conlinued growth in accommodation bookings thraugh Airbnb Irefand and the related increase In cash collection
and remitiance activitias conducled by the Company.
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Alrbnb Payments UK Limited {Registerad number: 09392688)

Strategic Report
for the Year Ended 31 December 2018

Resuits and dividends
The profit for the year was $980,643 (2015: $1,006,089).

The directors have not paid an interim dividend during the year (2015: $nit); they do not recommend the payment of a
final dividend (2015: $nil). The lotal dividends pald during the year amount to £nil {2015: $nil).

On baehalf of the board:

......... %

Date: 0.2./0{/.2.01?
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Airbnb Payments UK Limited (Registered number: 89392688)

Report of the Directors
for the Year Ended 31 December 2016

The directors present their report with the financial statements of the Company for the year ended 31 December 2016.

Cerlain Laws and Regulations require that specific information should be included in the Directors' report, the following is
incorporated Into this Directors’ report by reference:

o Principal activities (siraleglc report page 2)

0 Review of the business (stralegic report page 2)

o Princlpal risks and uncertainties (sirategic report page 2)

o Financial risk managemenl (strateglc report page 2)

o Results and dividends (strategic report page 3)

incorporation
The Company was incorparated on 16 January 2015.

Diraectors
The directors who have held office during lhe whole year from 1 January 2016 to the dale of this report are as follows:

L N Bayer
S Mehia
H Moussa - appointed 16 March 2016

The directors who are eligible offer themselves {or election al the forthcoming first Annual General Meeting.

Statement of directors' rasponsibilities
The directors are responsible for preparing the slrategic report and direclors report and lhe financial statements in

accordance with applicable law and regulations.

Company law requires the directors 1o prepare financial statemenis for each financial year. Under thal law, the directors
have elected to prepare the financial statements In accordance with United Kingdom Accounling Standards, comprising
Financlal Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of freland’ (FRS
102), and applicable taw {United Kingdom Generally Accepted Accounting Praclice).

Under company law, the direciors must not approve the financial stalements unless they are salisfied that they give a
true and fair view of the state of affairs of the Company and of the profl ar loss of the Company for Ihat periad. In
preparing these financial stalements, the direclors ase required fo:

select suitable accounting policies and then apply them consistently;

make judgements and accounting eslimaies that are reasonable and prudent;

state whether applicable UK accounting standards have been followed, subject to any material departures disclosed
and explained in the financlal slatements;

Notify its sharehalders in wriling about the use of disclosure exemptions, ¥f any, used in the preparalion of financial
stalements; and

prepare the financial stalements on the going concem basls unless it is inappropriate lo presume that the Company
will continue in business.
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Alrbnb Payments UK Limited (Registered number: 03392688)

Raport of the Directors
for the Year Ended 31 December 2016

Statement of dirsctors’ responsibilities - continued

The directors are respansible for keeping adequale accounting records that are sufficient to show and explain the
Company'’s lransactions, disclose with reasonable accuracy at any time the financial position of the Company and enable
them lo ensure that the financial slatements comply with the Companles Act 2006. They are also responsible for
safequarding the assels of the Company and hence for taking reasonable steps for the prevention and delection of fraud
and other irregularities.

Post Balance Sheet Evants
There have been no significant events affacling the Company since 31 December 2016.

Statemant as to disclosure of information to auditors

So far as the diraclors are aware, there Is no relevant audit information (as delined by Sectlion 418 of the Companies Acl
2006) of which the Company's audilors are unaware, and each director has taken all the steps that he ought to have
taken as a director in order o make himsell aware of any relevant audit information and (o establish {hat the Company's
audilors are aware of that infarmation,

Indepandent Auditors
The audilors, PricewaterhouseCoopers, have indicaled their willingness o continua in affice and a resolution conceming
thelr re-appointment will be proposed at the Annual Genera! Meeling.

On behalf of the board:

H Moussa- Direclor

Date: ........ 0,2./0,{.:/:2..01?’
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Independent auditors’ report to the members of Airbnb
Payments UK Limited

Report on the financial statements

Our opinion
In our opinion, Airbnb Payments UK Limited's financial statements (the “financial statements”):

* give a true and fair view of the state of the company’s affairs as at 31 December 2016 and of its profit and cash
flows for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

What we have audited

The financial statements, included within the Strategic report, Report of the Directors and the Financial Statements (the
“Annual Report”), comprise:

e the balance sheet as at 31 December 2016;

o the statement of comprehensive income for the year then ended;
¢ the cash flow statement for the year then ended;

e the statement of changes in equity for the year then ended; and

e the notes to the financial statements, which include a summary of significant accounting policies and other
explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective judgements, for example in
respect of significant accounting estimates. In making such estimates, they have made assumptions and considered future
events.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

o the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

¢ the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.
In addition, in light of the knowledge and understanding of the company and its environment obtained in the course of the

audit, we are required to report if we have identified any material misstatements in the Strategic Report and the Report of
the Directors. We have nothmg to report in thls respect.

e M TaRLT LMDt i COEL sammi

Other matters on which we are reqmred to report by exception

Adequacy of aceounting records and information and eaxplanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit; or

o adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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Dircctors’ remuneration

Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors

As explained more fully in the Statement of directors responsibilities set out on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)"). Those standards require us to comply with
the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or inta whose hands it
may come save where expressly agreed by our prior consent in writing.

What an audit of tinancial statements involves

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the amounts
and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of:

e  whether the accounting policies are appropriate to the company’s circumstances and have been consistently
applied and adequately disclosed;

o the reasonableness of significant accounting estimates made by the directors; and

s the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence, forming our
own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider necessary to
provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness of
controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If
we become aware of any apparent material misstatements or inconsistencies we consider the implications for our report.
With respect to the Strategic Report and Report of the Directors, we consider whether those reports include the disclosures
required by applicable legal requirements.

Gg¢reth Hynes (Senior Statutory Auditor)

for and on behdlf of PricewaterhouseCoopers
Chartered Accountants and Statutory Auditors
Dublin

2 May 2017



Airbnb Payments UK Limited (Registerad number: 09392688)

Statement of Comprahsnsive Income
for the Year Endad 31 Decembar 2016

Nolas

Turnover

Cost of sales

Gross loss

Adminisiralive expenses

Operaling profit

Interest receivable and similar income
Profit before taxation

Tax on profil

Profit for the financial year

Othar comprehensive income

Total comprahensive income for the year

All activilies relate to continuing operations.

2016
$

194,483,243

(196.323.463)

(1,840,220)
2,077,352
237,132
988,672

1.225,804

(245.161)
980,643

980,643

The notes form part of these financial stalementis

2015
$

53,564,258
(71.721.567)
(18,157,309)

19,285,982
1,128,673
132,860
1,261,553
(255.464)
1,006,089

1,006,089
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Airbnb Payments UK Limited (Registered number: 09392688}

Balanca Sheet
31 December 2016

2016 2015
‘ Noles $ S

Fixed assels
Investments 7 3,030 3,030
Current assets .
Debtors: amounts falling due within one year 8 95,801,294 296,536,782
Cash at bank 1,121,382.638 546,655.809

1,217,183,932 843,192,581
Creaditors
Amounts falling due within one year ] (1.211.544.880) (842,189,432)
Net currant assets 5.639,052 1,003,159
Total assets lass currant liabilitles 5,642,082 1,006,189
Capital and reserves »
Called up share capltal 10 100 100
Capital contribution from parent company 10 3,655,250 -
Retained eamings 1" 1.986.732 1,006,088
Sharsholders' funds 5.642.082 1,006,189
The financial statements were approved by the Board of Directors on M/Q(/.&O'IZ .......... and waere signed on

its behalf by:

H Moussa - Directar

The nates form parl of these financial slatements
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Airbnb Payments UK Limited (Registered number: 09392688)

Statement of Changes in Equity
for the Year Ended 31 December 2016

Called up share Capital  Refaincd

capital contribution  eamings Total

$ $ $ $

Balance at 16 January 2015 - - - -
Changes in equity

Issue of share capital 100 - - 100

Total comprehensive income - - 1006089 1,006,089

Balance at 31 December 2015 100 - 1,006,089 1,006,189
Changes in equity

Capital contribution from parent company « 3,655,250 - 3,655,250

Total comprehensive income . . 980,643 980,643

Balance at 31 December 2016 100 3,655250 1,986,732 5,642,082

The notes form part of these financial statements
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Airbnb Paymants UK Limited (Registared number: 09392688)

Cash Flow Statement
for the Year Ended 31 Dacember 2016

S Note
Cash flows from oparating activities

Cash generated from operations 12
Tax paid

Net cash from operating aclivities
Cash flows from investing activities
Purchase of fixed assel investments

Interest received

Net cash from Investing aclivities

Cash flows from financing activities
Share Issue
Capital contribution received

Net cash from financing aclivities

Increase in cash and cash equivalonts

Cash and cash equivalents at heginning

of year 12
Exchange gains/{losses) an cash & cash equivalents

Cash and cash equlvatents at end of year 12

2016
$

613,677,047
(255,464)

613,421,583

988,672

988.672

3,655,250

3,655.250
618,065,505
546,655,808

(43,338.676)
1,121,382,638

The notes form part of these financial statements

2015

546,525,859

546,525,859

{3.030)
132,880

129,850

100

100

§46,655,809

-

-

546,655,609

Page 11



Airbnb Payments UK Limited (Registered number: 09392688)

Notes to the Financial Statements
for the Year Ended 31 Dacember 2016

Statutory information

Alrbnb Payments UK Limiled is a private company, limited by shares, registered in England and Wales. The
Company's registered number and regislered office address can be found on the Company Infarmation page.

Accounting policies

Basis of preparing the financial statements

These financial slatemants have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland® and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

The funclionat currency of Airbnb Payments UK Limited is the US daflar.

The Company has laken advanlage of the following disclosure exemplions in preparing these financial
stalements, as permitied by FRS 102 “The Financlal Reporting Slandard applicable in the UK and Republic of
Ireland™:

« the requiremenl of Section 33 Related Parly Disclosures paragraph 33.1A.

Statement of compliance

The financial statements of Airbnb Payments UK Limited have been prepared Iin compllance with the United
Kingdom '
Accounling Standards, including Financial Reporing Standards 102, “The Financial Report Standard applicable
in the United Kingdom and the Republic of ireland” (*FRS102°) and the Companies Act 2006.

Turnover
The Company raceivas cost plus revenues from Airbnb freland for payment procassing aclivilies underiaken on
behalf of Airbnb Ireland. Aisbnb Ireland also pays the Company an annual fee for cash collection services

rendered.

Statement of compliancae

The financial statements of Airbnb UK Limiled have been prepared in compliance with the United Kingdom
Accounling Standards, including Financial Reporting Standards 102, “The Financial Report Standard applicable
in the United Kingdom and the Republic of Ireland” (*FRS102") and the Companies Act 2006.

Taxation
Tax payable is based an taxable profit for the year, calcutated using lax rates enacted at the statement of

financial position date. Current lax and deferred tax are recognised in the income statement.

Deflerred tax is recognised in respecl of all liming differences that have originated but not reversed at the balance
sheet date, where transactions or evants that resuit in an abligation to pay more lax in the fulure or a right to pay
less tax in the future have cccurred at the balance sheet date,

A net deferred tax asset is recognised as recoverable and therefare recognised only when, an the basls aof all
avallable evidencs, il can be ragarded as more likely than not (hat there will be suitable taxable profils against
which to recover caried forward tax lasses and from which the fulure reversal of underlying liming differences
can be deducted.

Delerred tax is measured at lhe average tax rates that are expecled o apply in the periods in which the timing
differences are expecied to reverse, based on tax rates and laws thal have been enacled or substantively
enacted by the batance sheet date. Deferred tax is measured on an undiscounted basis.

Forsign currencias

Transactions denominated in foreign currencies are translated inlo US Dollars at the rale of exchange prevailing
on the transaction date. Monelary assets and labilitles denominated in foreign currencies are transfated Into US
Ooliars at the exchange rates ruling on the statement of financial position date. Exchange differences are
included in the income statement in the period in which they arise.
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Alrbnb Payments UK Limited (Registerad number: 09392688)

Notes to the Financlal Statements - continued
for the Year Ended 31 December 2016

Accounting policies - continued

Investments
Investments In subsidiaries and associated underiakings are staled in the statement of financial posilion of the

Company at cosl, lass amounts written off where there has been impairment in value.
Impairment raviews will be carried out by management on at each reporting dale, as required.

Financial instruments
The Company has chosen to adopt fhe Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets
Basic financial assets, including trade and other deblors, are inilially recognised at transaction price, unless the
amrangemant constilules a financing transaction, where the transaction is measured at the present value of the

future receipts discounted at a market rate of inlerast.
Such assels are subsequenlly carried al amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cos! are assessed for objeclive
avidence of impairment. If an assel is impaired the impairmment loss is the difference between the carrying amount
and the present value of the estimated cash flows discounted at the assal's original effeclive interest rate. The
impainment loss is recognised In prolit or loss.

if there is a decrease In the impalirment loss arising from an event occurring afier the impairment was recognised
the impairment is reversed. The reversal is such that the current cammying amount does nol exceed whal the
carrying amount would have beaen had the impalment not previously been recognised. The impairment reversal
Is recognised in profit and loss.

Financigl liabilities

Basic financial fiabilities, including trade and other payables and loans from fellow group companies, are initially
racognised at iransaction price, unless the arrangement constilules a financing lransaction, where the debt
instrument is measured al the present value of the fulure recelpts discountad at a market rate of interest.

Trade payables are obligations lo pay for goods or services thal have been acquired in the ordinary course of
business from suppliers. Accounts payable are classed as current fiabilities If payment is- due within one year or
less. i not, they are presenied as non-current liabilities. Trade payables are recognised initially at transaclion
price and subsequenlly measured al amortised cos! using the effective interest methad.

Cash and cash equivalents
Cash and cash equivalents includas cash in hand, depasits held at call with banks and other short-lerm highly

liquid investments with original maturilies of three months or less.

Critical accounting estimates and assumptions

The Company makes estimales and assumptions conceming the future, which can involve a high degree of judgement or
comgplexily. The resulting accaunling estimates will, by definition, seldom equal the relaled actual resulls. There are no
estimates and assumptions that have a significant risk of causing a material adjusiment to the carrying amounis of assels
and liabllities within the next financial year.
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Alrbnb Paymants UK Limited (Registered number: 08392688}

Notes to the Financial Statements - continued
for the Year Endad 31 December 2016

Turnover

The turnover and profit before laxéﬁon are atiributable to the one principal aclivity of the Company.
An analysis of turnover by geographical market Is given below:

2016 2015
$ $
treland (100%) 194,483.243 53,564,258

194,483,243 53,564,258

The Company generaled its turnover and profit an ordinary aclivities befare taxalion from one class of business,
which predominantly arises in Ireland, being cost plus revenues from Aisbnb Ireland for Cash Collaction activities

undertaken on behalf of Airbnb (reland.

Employeas and directors

The Company had 3 employees during 2016 and the direclors.
2016 2015

Directors remuneration -

Diractors remuneration and key management compensation has bean bome by an assoclated company, Alrbnb
UK Ltd. (a subsidiary undertaking within the Airbnb, Inc. group). The director’s services to the Company do nol
occupy a significant amount of ime and as such they do not consider they have received any remuneration for
their incidental servicas to the Company for the year ended 31 December 2016.

One director exescised share options during the year.

Operating profit
The aperaling profit is staled after charging/(crediting):

2016 2015
S
Forelgn exchange differences {4,189,956) (19,929,323)
Audilors' remuneration for audit of statutory financial statements 78,000 73,000
Audilors’ remuneralion for non-audil services - -
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Airbnb Payments UK Limited (Registerad number: 09392688)

Notes to the Financial Statements - continued
for the Year Ended 31 Dacember 2016

Taxation

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

2016 2015
$ $
Current fax:
UK corporation tax 245,161 255,464
Tax on profit 245,161 255,464
TTITIRIT E - ]

Rsconciliation of total tax charge included in profit and lass
The tax assessed for the year is higher than the standard rate of corporation fax in the UK. The difference

axplained below:

S

2016 2015
$ ]
Prafit before tax 1,225,804 1,261,553
Profit muitiplied by the standard rate of corporation tax in the UK of 20%
(2015 - 20.25%) 245,161 255,464
Effects of:

Permanent timing differences ~
Capilal aliawances In excess of depreciation .
Eflects of share-based payments -
Re-measurement of deferred tax ) -
Coarporation tax rate changes -
Prior year under-pravisian -

] 1 » & ¥ »

Tolal current year tax charge 245!'61 255,464

Legislation to reduce the main rate of corporation tax from 21% to 20% from 1 April 2015 was included in the
Finance Act 2013 and substantively enacted on 2 July 2013 and so the profits for the prior year have been taxed
al a blended rate of 20.25%.

In addition 1o the changes in Corporation tax disclosed above, further changes to lhe UK Corporalion fax system
. were announced In the Finance Acl (no2) 2015. These include legislation to reduce the main rate to 19% from 1
April 2017 and to 18% from 1 April 2020. These changes were substantively enacted on 18 November 2015.

A further change to the UK Carporation tax sysiem was announced in the 2016 UK budget statement. This
includes a proposal to reduce the main rate to 17% from 1 April 2020.

Page 15 - .



Airbnb Payments UK Limitad (Registerad number: 09392688)

Notes to the Financial Statomaents - continued
for the Year Ended 31 Decomber 2016

Fixed asset investments

Shares in
group
undertakings
$

Cost

Balance at 01 January 2016 3,030
Additions -
At 31 December 2016 3,030
Net book value

At 31 December 2015 3.030

The Company's Invesimenis al the Balance sheel date in the share capita) of companies Include the following:

Airbnb Payments Private India Limited
Registared office: India
Nalure of business: Payment processing aclivilies

%
Class of shares: Equity
Halding 0.1
Debtors: amounts falling due within one year

2016 2015
$ $

Amaunts owed by group undertakings 91,935,582 296,183,794
Other debtors ' 632,526 157,678
Value added lax 361 280
Prepaymants 3,232,825 195,030

95,801,294 296,536,782
ER—— ORI Ty

Trade debtors are slated afier provisions for impaimment of $nil (2015: $nil}.
Amounts owed by group underiakings are unsecured, inlerest free, have no fixed date of repaymenl and are repayable on
demand,

9, Creditors: amounts falling due within one year

2016 2015
$ $
Amounts owed to group undertakings 273,156,181 328,053,760
Corporation tax 245,161 255,464
Accruals and deferred incoms 938.143,538 513.880.208

1.21 1.5'.14!§80 842,189,432

Amounts owed lo group undertakings are unsecured, interest (ree, have no fixed date of repayment and are
repayable on demand
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Alrbnb Payments UK Limited (Registered number: 09392688)

Notes to the Financlal Statements - continued

for the Year Ended 31 December 2016

10.

.

Called up share capital

Aliotted, issued and fully paid:

Number: Class:
100 Ordinary
Capiltal Contribution

Nominal
value;
1

2016 2015

100 100

The capital contribution arises from capital invesiment from Airbnb Payments Holdings LLC

Reserves

Al 01 January 2016
Profit for the year

At 31 December 2016

in respact of the prior year

At 16 January 2015
Prolit for the year

At 31 December 2015

Retained
eamings Tolals
$ $
1,006,089 1,006,089
980.643 980,643
1,986,732 1,986,732

—raaTs ot re—

Relained

eamings Totals
$ $

1,006.089 1.006.089

1.006.089 1,006,089

——tery
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Airbnb Payments UK Limited (Registered number: 09392688)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2016

12. Reconciliation of profit before taxation to cash generated from opearations

2016 2015
3 $

Profit before taxation 1,225,804 1,261,553
Adjustments for:
Chargeback provision 5,600,000 -
Finance income (988,672) (132.880)

5,837,132 1,128,673
Movemant in trade and ather debtors 200,735,487 (296,536,782)
Movement in trade and other creditors 363,765,751 841,933,968
Exchange rale movements 43,338,676 -
Cash generated from operations 613,677,047 546,525,859

Cash and cash equivalents

The amounls disclosed on the Cash flow stalement in respect of cash and cash equivalents are in respect of
these Balance sheet amounts;

Year ended 31 Decomber 2016

31.12.16 01.01.16
$ $
Cash and cash equivalents 1.121!382'638 546,655,803
Year ended 31 December 2015
31.12.15 16.1.15
$
Cash and cash equivalents §46.655.809 -

The cash and cash equivalent balance at 31 December 2016 includes restricted cash of $3.6m (2015: nil). This
restricted cash balance is required under the tarms of tha licence held by the company to cperate as an Electronic
Money Institution, under the supervision of the Financial Conduct Authority.

13.  Controlling parties

The immediale parent undertaking Is Airbnb Payments Holding LLC, @ body incorporated in United Slates of
America. Airbnb, Inc., a body incorporaled in Uniled Stales of America is the Company’s ultimate parent

campany and controlling party.
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Airbnb Payments UK Limited (Registered number: 09392688)

Notes to the Financial Statements - continued
for the Year Ended 31 Decembar 2016

14.

15.

16.

Related party transactions

The Company is a wholly owned subsidiary of Airbnb, Inc. a company incorporated in the United States.
Under FRS 102, 33.1A, the Company is exempt from disclosing other refated parly transaclions as they are with
ather companies that are wholly owned within the Airbnb, Inc. group.

Evants after balance sheat date

There have been no significant evants affecting the Company since 31 December 2016.

Approval of financlal statements

The financial sialements were approved and authorized for issue by the board of directors on ™ May 2017 and
were signed on its behalf an that date.
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