In accordance with
Rule 18.7 of the Li Q03
Insoivency (England &
I i d : :
o ssn o NOtice of progress report in voluntary

Companies House

cmryrnis [0 [9]3[7]7]8] 7] 0

Company name in full lHimaChai Ltd

192 of the Insolvency . :

act 1986, winding up
For further information, please
refer to our guidance at
wwyv.gov.uk/companieshouse

u Company details

- Filling in this form
Please complete in typescript or in
bold black capitais.

h Liquidator’s name

Full forename(s) Natalie Anne

Surname Hughes

Liquidator’s address

Building name/number | Simply Corporate Limited

Street | Ribble Court
| 1 Mead Way
Post town | Padiham
County/Region [ Burnley
Postcode ’EI—B—F‘?IiﬁliN[E
Country t
n Liquidator's name @
Full forename(s) © Other liquidator
Use this section to tel} us sbout
Surname another liquidator.
E Liquidator’s address @
Building name/number | @ Other liquidator
Use this section to tell us about
Street ! another liquidator.
Post town I
County/Region l
Fostaode T
Country |

04/17 Version 1.0

s el




LiQ03

Notice of progress report in voluntary winding up

s |}

From date

Period of progress report

e [ofs [Z[ofzfo

To date

Fife [ofs [a[ofz[t

7

Progr;ss« report

The progress report is attached

Sign and date

Liguidater's signature

Signature date

Signature

X 4=
)

Ll Tele BRI

04/17 Version 1.0

P R TR NS R R WA AR 5 B T 4 s e A i, B

v

L R o o R AT

(P T

N N R T 6

e



LIQO3

Notice of progress report in voluntary winding up

B Presenter information n Important information

You do not have to give any contact information, but if All information on this form will appear on the
you do it will help Companies House if there Is a query public record.

on the form. The contact information you give will be

visible to searchers of the public record.

cnture . Alison Elizabeth Horsfield Where to send

cmerne Simply Corporate Limited You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

Addvess N
| Ribble Court The Registrar of Companies, Companies House,
| 1 Mead Way Crown Way, Cafdiﬁ, Wales, CF14 3UZ.
: DX 33050 Cardiff.
! Padiham
Post town B urn ley

[c‘)""‘y’"“g“’” Lancashire

™ B[B[1]2] [7|N[G] ﬂ Further information

Ceantry

For further information please see the guidance notes
on the wehsite at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

{DX

01282222420
Checklist This form is available in an

We may return forms completed incorrectly or alternative format. Please visit the
with information missing. forms page on the website at
www.gov.uk/companieshouse

Please make sure you have remembered the

following:

[ ] The company name and number match the
information held on the public Register.

[T You have attached the required documents,

L__i You have signed the form.

This form has been provided free of charge by Companies House, 04/17 Version 1.0

BT TR S S L s mas

RS A B e A



Liquidator’s Annual
Progress Report to
Creditors & Members

Himachal Ltd - In Liquidation

19 March 2020 to 18 March 2021

Date of Report — 26 April 2021




CONTENTS

1 Introduction and Statutory Information

2 Receipts & Payments

3 Progress of the Liquidation

4 Creditors

5 Liquidator's Remuneration

6 Creditors’ Rights

7 Next Report

APPENDICES

A Receipts and Payments Account for the Pericd from 19 March 2020 to 18 March 2021

B Time Analysis for the Period from 19 March 2020 to 18 March 2021

C Cumulative Receipts and Payments Account for the Period since the Liquidator's Appointment
D Cumulative Time Analysis for the Period since the Liquidator's Appointment

E Additional information in relation to Liquidator's Fees, Expenses & the use of Subcontractors

Liquidator's Annual Progress Report to Creditors & Members

e T

I TR AT A e e SR Pt




1.1

1.2

1.3

14

2.1

22

3.1

3.2

3.3

34

Introduction and Statutory Information

|, Natalie Anne Hughes of Simply Corpaorate Limited, Ribble Court, 1 Mead Way, Padiham,
Burnley, Lancashire, BB12 7NG, was appointed as Liquidator of Himachal Ltd {‘the Company’)
on 19 March 2018, This progress report covers the period from 19 March 2020 to 18 March
2021 (‘the Period’) and should be read in conjunction with any previous progress reports which
have been issued.

Information about the way that we will use, and store personal data on insolvency appointments
can be found at https://www.simplycorporate.co. uk/legalfprivacy! If you are unable to download
this, please contact us and a hard copy will be provided to you.

The principal trading address of the Company was 5 Holt Business Park, Burnley, Lancashire,
BB10 2TN.

The registered office of the Company has been changed to Ribble Court, 1 Mead Way,
Padiham, Burnley, Lancashire, BB12 7NG and its registered number is 09377870,

Receipts and Payments

At Appendix A is my Receipts and Payments Account covering the Period of this report. Also
attached at Appendix G, is a cumulative Receipts and Payments Account for the period from
the date of my appointment as Liquidator to the end of the Period covered by this report.

In Section 3 below, you will find an update on the progress made during the Period in realising
the Company's assets and dealing with its affairs.

Progress of the Liquidation

This section of the report provides creditors with an update on the pregress made in the
liquidation during the Period and an explanation of the work done by me as Liquidator and my
staff.

Administration (including statutory compliance & reporting)

An office holder must comply with certain statutory obligations under the Insolvency Act 1986
and other related legisiation. Details about the work | anticipated would need to be done in this
area was outlined to creditors in my initial fees estimatefinformation which was previously
agreed by creditors.

Where the costs of statutory compliance work or reporting to creditors exceeds the initial
estimate, it will usually be because the duration of the case has taken longer than anticipated,
possibly due to protracted asset realisations, which have in turn placed a further statutory
reporting requirement on me as Liquidator.

As noted in my initial fees estimate/information, this work will not necessarily bring any financial
benefit to creditors but is required on every case by statute.
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Realisation of Assets
Website/Brand Name

My previous progress report stated that due to complications with the investigations into the
Company affairs my agents had not marketed the website or brand name. Any creditor or
shareholder with an interest in purchasing the website and brand name was requested {o email
info@simply-corporate.co.uk with an indication of said interest. No such emails were received,
and my agents have since cenfirmed that the website and brand name are of no value and no
realisations will be received from this source.

Bank Charges Refund

The sum of £299.91 was received from Barclays Bank on 18 February 2021 in respect of
overcharged exchange rates applied to the Company’s account.

Creditors (claims and distributions)

Liquidators are not only required fo deal with correspondence and claims from unsecured
creditors (which may include retention of title claims), but also those of any secured and
preferential creditors of the Company. This may involve separate reporting to any secured
creditor and dealing with distributions from asset realisations caught under their security, most
typically a debenture.

Since 1 December 2020, claims from preferential creditors now fall into one of two categories,
either ordinary (typically involving employee claims and payments made on behalf of the
Company by the Redundancy Payments Service following dismissal, which rank equally among
themselves), or secondary (which are claims by HMRC for VAT or other relevant tax deductions
such as PAYE and employee NIC deductions, together with student loans and CIS deductions,
which also rank equally among themselves). Ordinary preferential claims rank ahead of
secondary preferential claims and all preferential creditors must be paid in full before any
distribution can be made to the unsecured creditors of a company.

Work undertaken by a Liguidator in dealing with a company’s creditors may only therefore bring
a financial benefit to certain classes of creditor such as a secured creditor or the preferential
creditors, however a Liquidator is regUired by statute to undertake this work. Similarly, if a
distribution is 1o be paid to any class of creditor, work will be required to agree those claims
and process the dividend payments to each relevant class of creditor. The more creditors a
company has, the more time and cost will be involved by the Liquidator in dealing with those
claims.

More information on the anticipated outcome for ali classes of creditor in this case can be found
in Section 4 below.

At this stage, | consider the following matters worth bringing to the attention of creditors:

. There are approximately 13 unsecured creditor claims in this case with a value per the
director’s statement of affairs of £140,505.

= Claims from preferential creditors total £3,852.43.
" There is one creditor that holds a fixed and floating charge with an estimated claim of
£68,702.
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Investigations

You may recall from my first progress report fo creditors that some of the work | am required to
undertake as Liguidator is to comply with legisiation such as the Company Directors’
Disqualification Act 1986 (CDDA 1986) and Statement of Insolvency Practice 2 — Investigations
by Office Holders in Administration and Insolvent Liquidations and may not necessarily bring
any financial benefit to creditors, unless these investigations reveal potential asset recoveries
that | can pursue for the benefit of creditors.

My report on the conduct of the Directors of the Company to the Department for Business,
Energy & Industrial Strategy under the CDDA 1986 was submitted during the first year of the
liquidation and is confidential.

Since my last progress report, | would advise that no further asset realisations have come to
light that may be pursued by me for the benefit of creditors.

Matters still to be dealf with

It is my intention to proceed to closure of the liquidation once the above matter has been
resolved and the VAT refund has been received.

Creditors

Secured Creditors

Diversified Computer Supplies Inc hold a fixed and floating charge over the Company’s assets,
granted on 14 May 2018. At the date of the liquidation the indebtedness to the secured creditor

was estimated at £68,702. This claim is insured, and | am awaiting a final claim. However,
there are no avallable funds to pay a distribution to the secured creditor.

Preferential Creditors

As per the statement of affairs, preferential creditor claims in this matter were estimated at
£6,955. [ have received the final claim from the National Insurance Fund in relation to
preferential claims in this matter which totals £3,852.43.

Unsecured Creditors

To date, | have received claims totalling £72,609.74 from 10 creditors.

One unsecured claim totalling £490.83 is disputed as the Company records indicate a credit
note should have been applied to the account.

It is currently anticipated there will be insufficient funds realised after defraying the expenses
of the liguidation to pay a dividend to unsecured creditors.

Liquidator's Remuneration

Creditors approved that the basis of my remuneration be fixed by reference to the time properly
spent by me and my staff in managing the Liquidation.

My fees estimate/information was originally provided to creditors when the basis of my
remuneration was approved and was based on information available to me at that time.
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A copy of my approved fees estimate for the liquidation is reproduced below:

statutory | ¢ 250 6,500

Administration & Planning (i
compliance & reporting)

Realisation of assets 4
Creditors {claims & distributions) 2
wIn_vgs i i&ions 8

My time costs for the Period are £884.00. This represents 5.1 hours at an average rate of
£173.33 per hour. Attached as Appendix B is a Time Analysis which provides details of the
activity costs incurred by staff grade during the Period in respect of the costs fixed by reference
to time properly spent by me and my staff in managing the liquidation.

Also attached as Appendix D is a cumuiative Time Analysis for the period from 19 March 2019
to 21 March 2021 which provides details of my time costs incurred since my appointment. The
cumulative time costs incurred to date are £5,314.00. This represents 24.7 hours at an average
rate of £215.14 per hour.

At the date of this report, | would confirm that my fees estimate for the liquidation remains
unchanged and | currently anticipate that the total amount that will be paid to my firm in respect
of the time costs incurred will be £916.58 + VAT. Where this amount is less than my overall
fees estimate, it may be that my fee recoveries will be restricted as a result of the funds
available in the liquidation, which will prevent my time costs being recovered in full,

A copy of 'A Creditors’ Guide to Liguidators’ Fees' is available on request or can be downloaded
from hitps://insolvency-practitioners.org. uk/requlation-and-guidance/creditors-guides-to-fees/

Attached as Appendix E is additional information in relation to the Liquidator's fees and
expenses including where relevant, information on the use of subcontractors and professional

advisers.

Creditors’ Rights

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with
the concurrence of at least 5% in value of the unsecured creditors) may request in writing that
the | provide further information about my remuneration or expenses which have been itemised

in this progress report.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Liquidator's remuneration is inapproptiate and/or the remuneration charged or the expenses
incurred by the Liquidator, as set out in this progress report, are excessive.

Next Report
| am required to provide a further report on the progress of the liquidation within two months of

the next anniversary of the liquidation, unless [ have concluded matters prior to this, in which
case | will write to all creditors with my final account.
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7.2

If you have any queries in relation to the contents of this report, [ can be contacted by telephone
on 01282 222420 or by email at info@simplycorporate.co.uk

Yours faithfully

<

Natalie Hughes, MIPA, MABRP
Liquidator

Dated 26 April 2021
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Appendix A

Receipts and Payments Account for the Period from 19 March 2020 to 18 March 2021
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Liguidator's Abstract of Receipts & Payments
HIMO1 Himachal Lid (CVL)

Statement From 19/03/2020 From 19/03/2019
Of Affairs To 18/03/2021 To 18/03/2021
UNCHARGED ASSETS
Deposit for Costs 0.00 4,800.00
Bank Charges Refund 299.91 289.91
268.91 5,099.91
COSTS
Statement of Affairs 0.00 4,000.00
0.00 {4,000.00)
PREFERENTIAL CREDITORS
(1,600.00) Wages & Salaries 0.00 0.00
(5,354.87) Holiday Pay 0.00 0.00
0.00 0.00
FLOATING CHARGE CREDITORS
(68,702.00) Diversified Computer Supplies Inc 0.00 0.00
0.00 0.00
UNSECURED CREDITORS
(17,923.00) Trade & Expense Claim 0.00 0.00
{1.00) HM Revenue & Customs - PAYE & NIC 0.00 0.00
(53,879.00) Banks/Loans 0.00 0.00
{44,050.00) Employee Claims 0.00 0.00
0.00 0.00 :
DISTRIBUTIONS
{93,620.00) Issued Share Capital 0.00 0.00
0.00 0.00
(285,129.87 299.91 1,099.91
REPRESENTED BY
Bank 2 299.91 299.91 :
VAT Control Account 0.00 800.00 :
299.91 1,699.91

Nafalie Anne Hughes
Liguidator

HIiMO1 Page 1/1 Printed on 21 Apr 2021 at 14.48




Appendix B

Time Analysis for the Period from 19 March 2020 to 18 March 2021
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Appendix C

Receipts and Payments Account for the Period from 19 March 2019 to 18 March 2021

A
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Liguidator's Abstract of Receipts & Payments
HIMO1 Himachal Ltd (CVL)

Statement From 19/03/2019
Of Affairs To 18/03/2021
UNCHARGED ASSETS
Deposit for Costs 4,800.00
Bank Charges Refund 289.91
5,099.91
COSTS
Statement of Affairs 4.,000.00
(4,000.00)
PREFERENTIAL CREDITORS
{1,600.00} Wages & Salaries 0.00
{5,354 87) Holiday Pay 0.00
¢.00
FLOATING CHARGE CREDITORS
(68,702.00) Diversified Computer Supplies Inc 0.00
¢.00
UNSECURED CREDITORS
{17,923.00) Trade & Expense Claim 0.00
(1.00) HM Revenue & Customs - PAYE & NIC 0.00
{63,879.00) Banks/Loans 0.00
{44,050.00) Employee Claims 0.00
0.00
DISTRIBUTIONS
{93,620.00) Issued Share Capital 0.00
0.00
(285,129.87) 1,099.91
REPRESENTED BY
Bank 2 299.91
VAT Control Account 800.00
1,099.91

Natalie Hughes

Liquidator

HIMO1

Page 1/1

Printed on 26 Apr 2021 at 11:23
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Appendix E

Additional Information in Relation to the Liquidator's Fees, Expenses & the Use of
Subcontractors

Staff Allocation and the use of Subcontractors

The general approach to resourcing our assignments is to allocate staff with the skills and experience
to meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an Administrator or
Assistant. The exact constitution of the case team will depend on the anticipated size and complexity
of the assignment and the experience requirements of the assignment.

We have not utilised the services of any subcontractors on this case.

Professional Advisors

On this assignment we have used the professional advisors listed below. We have also indicated
alongside, the basis of our fee arrangement with them, which is subject to review on a regular basis.

Commission on sale of assets sold by JPS
Chartered Surveyors - 10%

Our choice was based on our perception of their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of our fee arrangement with them.

Liquidator's Expenses

The estimate of expenses which were anticipated at the outset of the liquidation was provided to
creditors when the basis of my fees was approved. The table below compares the anticipated costs
against those incurred to date.

Category 1 expenses

These expenses do not require prior approval by creditors. The type of expenses that may be charged
to a case as a Category 1 expense generally comprise of external supplies of incidental services
specifically identifiable to the case, such as postage, case advertising, invoiced travel and external
printing, external room hire and external storage costs. Also chargeable, will be any properly
reimbursed expenses incurred by personnel in connection with the case. These expenses may include
disbursements which are payments first met by an office holder and then reimbursed from the estate.

B f%

e s P P R 5 ot i A CEEBAR Z
Agent's fees & expenses Unknown - -
Statutory advertising 320.80 + VAT 240.60 + VAT - 240.60 + VAT
Specific Penalty Bond 96.00 96.00 - 96.00
Pelstar Computing Ltd 125.00 + VAT 125.00 + VAT - 125.00 + VAT
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Category 2 expenses

These expenses do require approval from creditors,

the appointment in questicn but are not payments which are made to an independent third party and
may therefore include payments to associates of the office helder or shared or aliocated costs that can
be allocated to the appointment on a proper and reasonable basis. Details of Category 2 disbursements
charged by this firm (where appropriate) were provided at the time the Liquidator's fees were approved
by creditors.

S

Business mileage

These are costs which are directly referable to

External storage costs

Postage charges

QOthers - stale

Charge-Out Rates

Simply Corporate Limited’s current charge-out rates effective from 1 October 2018 are detailed below.

Please note this firm records its time in minimum units of 6 minutes.

Partner

320

Manager 220
Administrator 150
Support 100
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