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Registration of a Charge

Company name: WA CASEMENT HOLDINGS LIMITED
Company number: 09366143

X7588961

Received for Electronic Filing: 04/05/2018

Details of Charge

Date of creation:  18/04/2018
Charge code: 0936 6143 0001
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09366143 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADAM SAVAGE

Electronically filed document for Company Number: 09366143 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9366143

Charge code: 0936 6143 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th April 2018 and created by WA CASEMENT HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th May 2018 .

Given at Companies House, Cardiff on 9th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(the |
“Company”)

WA Casenient Holdings Limited

- Registered Number
09266143

ﬁdsﬁm%ﬁ ) ; o L
Unit 3, Bl mg&“ﬁw Colony wﬁmglﬂwa f&it' neham Road, Wilmslow, Edgland, SK8 4Ly

Hmﬂiﬁ Bank PLG of ?mdefwd Sm:um a5 ﬁﬂﬂtm, i‘mpt 3282, Penteford Bumnes& Fark

“‘Wahaston Road, W&ﬁwrhdmpmn Wi EHZ

i DEFINITIONS AND INTERPRETATION
1 I this Debenture the following words and exprassions shalt have the following meanings:

"ﬂapprwed Instalment Credit Agreement” means Instalment Credit fag;"eemema for the time:
hemg deposited with the Bank-and approveid by the Bankfor the purpose: Uf ihc calculation
_reqmr?d by sub-clause 12{d};

“Charged Property” means the undertaking, assels, propoerties, revenLes, rsghif; it benefits:
‘Eirst, Secondly, Thirdl v, mmhm Frﬁhiyi Sikthly, . ‘Seventhly, Eighthly, Ninthly, Tpnthi‘g and
Eleventhly des-z:ni:eed syl Cl‘aﬂfﬁ 4.1and references b the Charged Property include
references o amf part af it

“Cridit ﬁgmementﬁ” mears all agreements now ar hereafter entered into by the Company
uider which the Company has ;:smwdﬂi or dgreed-to provide eredit (a5 define. tﬁ,f G uan g9
aof the tmwmer Ereziﬁ. fits 19?&} to a;mg pETSOn of @y amount and all Bgresments now or,
hereafter entersd mtﬂ iw amf person other than the Company under-which credit {aa A0
fiefzrs@ﬁ}"is provided or agree' ter b ;amwdm& and the benefit of which-is assigned td o
ﬂithWWF vester Iﬂth Cﬂmpaw; '

Form ﬂ.f:tiharg_e. filed at HM the: Lfm:cé._m;-gééw under reference MO1390C.
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Charged Seodeities” mgans

{) all those Securities: Wimi Jov the certificates ol which] are nowe ol may al any
' 'tamr@” e future be

A3 lodges withar Fuehd Em cerbiicated o unoertilicated form) by this Bailk
“of Tty ageits on hetiall of forthe accotmt of thie Capnpany; o

i .mmferr@d tobf registered T the mamie of the Bank.or its nomines(s)
I imh;z ¥ ar for the account of the € mnﬁ Ao

D Held {whether in cartilicatei] ar ungert ificated form| by any person
dther than the Compaty Tor of to the order ol the Bank or its
r’aﬁmmwﬂ{s‘% al the recusst obor by arr myemm it thi ﬂmﬂ;zﬂ:m or

{iv bl o uncertificated form by & metnber of CREST or any other similar
systern [gmi uding the {urﬂgm‘n; itseli iFd member o CREST or ather
simifar system) where the Bank orit rsnmmrzei )iy ‘i Fhe excliision
of the member of the system ﬁ;fe{“l e transfer of such Sedutities

{whether Jndged, held, tansferred or registerad for safe msmdy, mli‘mtami_
security of foramy. apﬁufﬂ purgmw oF generally snd Bither hamr@ or Elﬁﬁ[’ the
daite E\;@rm}?ﬁ e

{h}: thi henefit of ali gg:wmen&a maﬂgpmcﬂm Lmriwtakwsgs_m acconts. uncer
wihich any PEISGT holds. o i:rphaf af e :?m h"ust"fm* the Comj Ay o hag A
oblifation o daliver or. transfer, -any such Securities ' the Company or A fzhff-
wrder of the Company; and

] all those Securities held by the Compahy in any subsidiary indertaking as deﬂnmﬁf
m Semm 11&3 {mge&h{rr with Schedufe ?‘} of the' CompiiiesAct 2006;

”Fﬂfranchaﬁmg Legislation™ mizans any egssEatmm porderring upon 2. tenant OF tenants of
_ pr‘ug}erw fwhether: mciswdumly ol mﬂeuwuﬁy wit] nther tenants of that o other pmpi’:ﬁ_z%i}'
the rsght to acyuire a new lease of that property ar to aenuite or retgmre'ﬁm aa:quuz,stmn by a.
‘fpince of the freehold.or any. Intermetiiate rew_monaw interestin that- ;}mpﬂrw Eﬂs:lmimg
;{wnLtmur limitation) the ieazehm%aﬂ Hefm'm Act 1967 and the Leasehold: Reform, Housing and
Uban Development ‘#ict 1993 and the Commonhiold _dild Leasehold Reform Act 2002 hit
“daes not include Part Lol the Landlord and Tenant Acl Tend

“Envirorimental Laws” means all Jaws (statutory, common daw-or mherwﬁsf}' Sineluding,
'Wsthmt fimitation, cirolars; guidante: notes and codes: mf pmmm fromm mﬂe o birie
regiating the vontrol and I:iarwmmﬂn o pm]!tﬂmn o tand water or &EIHGﬁF}hE!E amf,?'w the
carrying o of any process or activity on ﬁrEiﬂlsﬂ‘b antl amy emissions from, dﬂl‘.i al waste
--pmduwd by such installations andfor firodess or Setivity and any: memmis of siibs
el _mg to the S*‘ifﬂi?‘ whethw e %a%mg m.:muﬂ-;x am:f sat"tzty,, the warkplace, thF B unmem
Eri ‘ A E—leaith ﬂr’sd Safew at Wﬂrk etc

th%ﬂ mm@i %rum ’Eli‘ﬂE ?.;c; ’mﬂe in fmce and (B
aw%hmmmta arder or direction made or %ued %Emwmﬁw or d@rmng vahd;ty ikmwfmm

ii‘-f.éf_i;gti 40139




TEnvivowmental Licesee” moans ary permit; licenee, authoiisation, conseot or other
Approval requitred yeor given puesiiant e any Enviconmental s

THirig ﬁgrmmwt& i il ﬂg@rmmﬁma {miii i Creihit famﬁﬂmwma} pio o Birea e
entersd into by the Ewm By for the bailment or fin Seothand) the hirieg of goods 1o any
PO ang 3 ;:agrwmmﬂi% {rial being La’mis's; &gﬁﬁ@mﬂ&ﬁﬁ} e GF hereafter -n_twwi into by
B p&rﬁt}n vithér than the Cornpany far siich Eﬁslsnwﬁ g {m Scathamd). h&r&f&@, thie Benefit of
wehich is assipned Lo-or otherwise vested in the Company;

“Insalvency Event” in relation to the Cumpany means each of the fullowing:.

ta @ eeting isconventd for the purpase ol considering 3 resolitich te wind up the
Copnpany;

{} such @ resolution asis merja't-ii:s:r weil in paragraph {?-?2!_} Ipassed

©
O dm’ 03 tha@ appﬂm’tmeﬂi Elf an aﬁmmmtmmf

g[;j) sush-aresolution asismentioneilin parsgraph ic jv } 5 pEssed;

ey @ getition for s winding up or an @pplication for an administiation order is made
by dhe Cﬁmpany of fts divectors or members.or s preserited "igamst o
Compiany;

i such an otderasis mentioned in paragraph (e} s made;

{8} a notice of appointment of or notice of intention to appoint.an administralor is
issued by the Company oritsodirectors or members or by the: holder of a
qualityin "'ﬂ-aatmg charge of @ pm;msai is.madg-for, or the Company becomes
subject to, any voluntanrarangement;

m‘; a receiver {administrative or otherwise] is appointed-over all or-parl of ‘the

o Company’s assats; '

ik the Company takes part in any action {including entering negotiations) with a
view to-readjustment; rescheduling; forgiveness or deferral of ‘any part of the
Company's indebtedness;

i the Company” oposes. of makes. any general assignment, cummgsz@;mn or
arrangement with of fof the bensfit of all or some ol the Company’s nredrmw

1k the Cm}‘apangf suspends-or mfe;ﬂens Lo auapemi nméa;ng payments to ail OF ST

' of the: Cmm}am,r 5 w#ﬂaiﬂm

i any action is taken iy am,f gurasfilmm which 15 similar or amalogous o ary ol thie

fﬂregﬂmg nr-

Ay the fank has ressonable groimds for-believing that any of the foregoing is
Zlmmmem :

“Instaliment Credit Agreements” means the € redit Agreements and the Hiring Agreements;.

'*’ajm&ii‘mﬁ-ta_aii Property Rights” means:

Pagn 5ol 38
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Frorit u} all iu E‘“ﬂ!.&"‘b in reapﬁci of or
_ b ; < whether such icences are-granted 1o
the o ﬂmyﬂw £ gv‘mn Lmi Dy the Company:

“!nt&:msm in %mumz% e e Chiarged Securities-and ail stocks, shires, seclrities,
' @w smaets azuilmg or x:;uf%wnﬁaﬁ ai aw tirne b’gf Wﬂ‘f mi

'éhc imwgﬁmi F‘flmtl&& mr]‘mﬁmﬁ, waihum !i%“miaimn ai wn:i@mﬁﬁp intere .;;szn:i rzﬁzhw mmme

payalie in connection therewith;

"Won-Vesting Debits™ means all hook and other debits which are puwhaamﬁ OF pUrpot i1
be pumhdsmﬁi i}"g ilie Bmk-pm&uam to any debt purchase, invoice discounting of other
fm‘a’mmg arrar_ag@mem re!ahn' o uw ;ﬂuarhasv m‘ emsg demz f*m tfm thme h?mg in ﬁ:m:E

Bankﬁf;ﬁr_ u‘[n}f.ﬂftﬁbﬁﬁ;

'*‘Pianﬁmg Miﬁi" Rieans @ I tegasiatmﬂ me time m ‘i;sms.a mgwiatmg the: dwreEmmem e

ﬁw:t 13@3{3 and am,r . n-strs,ir .mt nlad mguiatmn purmsmn szxr&ﬂ thmﬁmn macﬁe m--_
thereunider m__{i;ewmg validity these: from;

“Related Rights"neans In rélation toany bouk oro ther i;:_E_&ht__ﬁq -

(py. allsecurity, bonds, guarantees, indetmities in relation to such delis; -
{a): the right to deimand, sue for, recover, receive and give receipts for all ameunts

thue and to temmf} {ié}_;ggg_:_mwdgs:r the contract orarrangement under which such-
debts arise; -

{r} the benelit of all covenants and undertakings Trom; and all causes and fghts of
' aclion against, the debtor in respect of amount due-and to.become due under
thie contract or arrangeiment under whichisuch debts arise; and

{5} all ledpers, documents, somputeror electronic data [indluding operating systems)
recarding or evidencing such debis;

“secured Obligations” means:

k] all mﬁnw and % apd other sums hereby agreed to be paid E:w E;}Si_-'
{:mw:;sam 10 the: Bam%z; and:

fua ail mhu meney. ar‘ad liabillities: exprossed to be secured hereby i{srm:iw:m,&r wn! mui:

o ' : pses ard f:?mryﬁf; arising aut of or inconnection ' :

woreters i clauses 10, 13,14, 18, 23) ane all other obli

.§Iﬁhil§tl£§5 uf iiw {Iumparw imﬂm this L}Ebmtum

Page 6 0f 390



4.2

*“Ktﬁ_ﬁtn*ii'imﬂ” e ;:éii -%mffk-&, L;'l‘as’i’r‘m*.. Emmﬂ‘% W&Ué‘mﬁ?m af dﬁiﬂtﬁt&i i‘jiﬁh iﬁf'@%ﬁ“iﬁ'ﬂi“ﬁg?-
' : fda

“Walue Added Tax® inchades any other form of sales or turmover tax.

Inihis Debentyre:

fal The expressions the “Company”™ and the “Bank”™ where the context adrmits

include-their respe ctive stecessors in e yalul,ff;ﬁr a%&;ggﬁa whethar inmediate o
i Unent or. removal umjar clause 1o mrmuil% wnder this
Drebentisre m%aﬂ B madde o given in _wrstmg exptuted tw iy such sutcessors of
assigns of the Bank and the Compa oy hisrehiyirevocably apmm‘m each of such
X i .asslmm to-be its ;ﬂmms‘? 1] %ha Terms and for the purposes. zel
ot o clavse 173

] wndess the contest requires atherwise:
i} thestngukar shall inglide the pluval and vive versa
Hiy il U?flﬁ‘ﬁ*ﬂff‘ to aperson shall include an 1r1cjwiniual Camany,

rpgraticn. fir a&ed liabllity pa "r‘m’mxm ar other hody” rarpmaw'
gt}mt venture, suciely or an unincorporated assodiation, organisation

robody of persons fincluding -without Boitation: & bust arwf &
g::va?tﬁ srship) and any govarfiment, State; soverniment oF state’ ageiicy
or itternational orgar isation: {whether or not a legal Eﬂtlf‘f}:
Refereaces foos ;}Prmﬂ atk 5y mcimﬁa that: parmﬂs sumwmrs arwi_

wssigns, whpﬂwr imimediate or derevatwe,

i} the  expression “this Debenture” means: this debentire ‘and shall
extend to -every . separate and _.E}fn@.ﬁ:_peenﬁimt sstipulation contained
hereis

(i) any right, entitlement of power which may be exercised of any

' determination which . may be made by the Ermht under orin

connection with this {}ci}ermare ey be exwﬁmﬁd of rnade in the
absolute and unfettered discretion of the Bank which shall not be
underany obligation to give reasons i:_ha:e?crm-;_'

i refirences to any statutory proviston (which for this purpose mﬁ*:aﬁs
ainy Actiof Parliarient, statutory instrument or regulition of Fir
directive or regufatn Wit o pther European: tpgmiamﬂ] shall znc{ude a
mfernnfe tu mmy ;mdtfzwtmﬂ rE—-‘ ﬁariment or mpiammem thuﬁmf

.wgar{ﬂeﬁ @f whether a demaﬂd has I:mun rmd):. Iay iE‘uz, Bawk for tha
payient of: fhe 5acmed {Jbltgmmna orany of them and mgar::%segs af
whether the power of mic or other powers and remadies conferrod

Fame Fof 3
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Saa
ot

oralter ang Jiden

he Law-of Properly Act 1925 or this Debenture
niie exergisakieg and

e mz}!igawm i.;«sg {

re i criilriatees Ao schedubes shiall e réferenies
T c]amm aui’l ciame% and schedules of this Debeniure.

The clavse headings add- wairginal niotes shall be ignoned in construing this Debentice.

The perpetaity period applicable to any frust constituted by this Debenture shall be sighty
YEnrs.

AGREEMENT 7O PAY

The Emm driy shall pay to the Bank i accordancs with Eﬁrw-rvxﬁiwmi dgreemernt between e

Bank and the Company. wicﬂmg o the amadnts Hereby secursd G i the absence of m‘i‘g
such agresment, on demand:

[} alt mosiey and labilities whether actual or contingent {Nn;iut ing furthe: advances
rrade hereafter by the &aﬂk] whith fow areior at ar time hereaftermay hedue,.
owing:oe-incurred by the Company to'the Bank aﬂywhm@ ar for which. the
Campany sy beoor become  lable to the Bapk i aw mﬁ_mwrwhahmewr-.
ithoul limitation {and:(in any ’Ld‘&{‘f} Emthw alome o fointly with any m&f%u‘"
person am:’t in. whatww style, name or form and whemm as prmugjal g mww”

mrurmd gk th@ E?mni«; A% rwmﬂ n:}f a %ramfm aﬁmgnmenﬁ or: Uthm‘ Eram

by operatinn of law;

ﬁtﬁ‘; A rm'g :fmm i‘tmE ﬁfa timie ha dgmed betwem tha Eaﬂk zmd t&m t’_‘ampawg--
o, iithe. ahmmm ol sueh ‘agreement, at the rate, In the cisi ol an anvount
denominate: i starfing, s_af o Bﬂe‘iteﬁflagﬂ poinits pfi&f anminy ahmrp the B3 ks
base rate-for the time being in force {or its equivalent or subst;mte fate far thi
time .being) or, in the case of an amount” denominated in- Any currency of.
Clrrency uiit other, ihan Stering, at'the rate of i @'p enlage points per annum
above. the cost to the Bank {as conclusively determingd. by the Bank§ af funiding
sumis-comparable to-and in the currency oF currency. unit of such dmuum in e
London [mwh’mk Mquﬁ {nr stich other rivarket as Ehe_ Banl miay 5¢ Pr?:} foir such
consecitive periods{inct ua:i:ng ﬂucrmght ziepmﬁt&j as the Bank may‘ i its absoliite
discretion from time o time seleit:

[ comimission and other hdnk;rig chiarges and legal, administrative aind ether costs,.
charpes-and cxpenses incirred by the Bank in relation 1o the Debenture or the
Cha‘gu& Pmuww {mz‘]mﬂmg any aa:ts nemssaﬁ; i mﬁeaﬁe I;ht: & hangiﬂﬁ Pmpeﬂ:y

:unquahh@d mti‘m‘ﬂmw b&&i‘?ﬁ ﬁr‘i(‘l

{‘::i} any fees f:harged- by the ﬁar;k, Fm tﬁw time: spent k:ng th Ehm%e:’a ofﬁma val_'-
Emp%ﬂw_' W HE [ i
fees shall b

INTEREST

e I:W}"Wﬁlmbefﬂm
neath year as the

Thie Cormpary:
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41

after anydomand or }mﬁgmm%

Ohligations and soithat the charg

it ziﬁmg {wat}mtﬂ _ .
specified i the Schedule {and, where any. such property is leagehald, any present or Hiture

.Lnfrﬁmhmmg lP%I"E?ﬁHﬂ rincluding a
‘theréto) and all buil dings and Fsrxtwm g

Secondiy: Al
sany szzhm

_ﬁ&ir{f pames Ci!?l & th :

3__;33_?’;}.’1&#}‘&;5

'I@ga 1‘9*, b‘?ﬂ%}ﬁﬂ i
fights relating Lh&:rﬂu mdua:ﬁmg, iwzthﬁut prejudice to the, generality mf the-foregoing) the
Retated Hsghtg negotiable or noty- t’segmlai I instrurmnents, lega and eqmtabie charges,
reservation of pmpr[etary i’ightﬁ fights of h’ﬂi‘lﬁﬁ and unpaid vendore! iens.and similar and

Fourthly: All other debts finc
'tﬁphts} clairs; rights and thoses in action both present and fofure of the Company or in

Bank arid the Company shall fron Firre
a- Fhe Bank shatl oy Hie ' =
z@sgmm i awn@ﬁt a:ﬂ‘ Stheinte

%l;}_f Efirmm ggm‘% o, in the ahsence of such agréement,

f et thg phtak tve Bank i
: mmpmwmﬁui {hioth before arsd
u;}ﬁﬁ m{:h il ;:kgw_m fﬁmh gfrnﬁ a5 the Bank shill from e to

thrree Fi

CHARGES

The

Comigany with Tull title puarantes hereby charges with the pavinént of thie Securod
es hereby created shall be s continuing secority:

o

First: The freehold amd leasel miﬂ property (it amy} of the Company both present and fu bure

prejudice to the senerafity of Foregoidg) the properties (1T any)

fight or interest.

rredl pon -the f;m“ﬂ pany Sy T&FHEIEHE “i:éwrmi:ﬂ éw WEW i}f mw

from Lime foo tine o any
agresments and ngiﬂﬁ tithes rid ind

; haf:r Iﬁgai o emﬂmbre} mf Lhe memw I m.

over land-of whiteynr ﬂﬂ&ﬁrsmlon hoth: p}s%ﬂ}érﬁ and Future,-

vest of ihe Co iy all fixetl plantand machinesyon

f'mrimrag part of the Charged Propeity from time fime
Emﬂ[ﬂw from thiFd parties or acguired by the Company from
1t:"nfr mmﬁ%lﬂml pumhasa hdsm mtﬂudmg {WEthﬁirt §1§ e;ud;ca

id
hived, feased or ﬁmmri E}y i?;*'
_fﬁiai

o _EE_m_ Benera

;my- or ifﬂ wmm hé mjn a

"%{ﬂ“ owmg m thL {?m' b :
and tha laﬂneﬁ? uf a

' rwise interested [and the gﬁmtf}ﬁd@ theraof)

associated rr_gh[;.

ludmg without limitation any otherdebls wiiich are: MNan: Vesting

which the Company Is legal iy, tmwﬁmtw or oibisrwise intcrested {and. tha proceeds t’:erea?‘j.

-_'ir1qumreg {without prejudice to the generality of ’mp f@n&gmﬂg?

fa) deposits and credit balances held by the Company with the Bank or any third
parly from tirne to Yime both presentand fiture {mducjmg cheses i action witiich
_gwe Tise.or may give rise to a debt or debts) pwing ta the. Lﬂmpany {and the
procésdstherant);

iz} any.amounts owi 1,g 1o the E{smg}aw by way of rent, licence fea service: charge or.

' diiapidations hy: am,f tenant or lipenses i each case whether present or fmum}
ol any frechold or leasehold property from time to-time formi m-;__par{ ol the
Charged Property. and any eround rents and rent Ehal‘g?“i s ﬂ#pml% and
purchase. fﬁr@;mﬁ;m owing. to the Company fand, in pach case; the' procesds
therentl; '

?gge? Gf T




{d}
th‘i”%? wﬁmm m_i’muw, m,iurﬁ Nt Lun[mmrﬂ: IS amrﬁiﬁl oF i Lmruw*f .
any contract whatsoever in whiich the Cor - biais any Fight, m%& or titerast
{miiudir%g withit - iama[‘atmn Al policies and cantacts of _i.ﬁsur.aim@ ani
ERsyrance);

{2 any amotints owing or which miay become owing te the Company by way i
i.:a{nag;m;_mrra;ﬁ:?ﬂmilml or mihezw:srg Ut oy ;n{{gnmnt 37 umi{*r af any'
compelent authority howsoever aJTIS%IW £5F I::ﬁg way-ol setthrme it of dimpromize
of aantg]wa nmmmimw e

{fi the henefit of all rightd relating to such debts, clains, rights and choses inaction -

mdu{img {without F}f@*]mﬁﬁﬁ‘ to the generalify of the. f‘megmn;}i sueliHghts as are
Thirghy described in this sub- clarse.

FiTthiy: Whum ine Corpany-for th

> e Heing carries on any business’ wmp iai
bo the provision of credit {as defi f:aj by Section 9 of the: ﬂunsmmer Cre

erlit Act 1974 m'anf
hosiness comprising of rﬁimrw tiy the: %}aﬂmmt or fm &,uu,m{%] the hwmg of gmd

the full benefit of and oll vights under the Credit Agreements, including. &E% Honey ;maza;:zi
wrider or re-:pm:t af the Credit Agreements;

{g} the: il b )ﬂn?ff'. ofand-all r*igvhta: under the Hiring Agreements; mfludmg alt mmma;i-
;m'i,fable umirsr oiin regpect nf the Hirlg: ﬁ&gmernem&;

i the full benefit of and all rights relating to- the instalment Credit Agreements:
including all tegal and equitable charges and ather securities and giarantees and
the-other rights'and rermipdies expressly.or. imip ;eﬂﬁy fmurveﬂ by. the instalment -
Cradit Apreerments m{i Ty stch securities and yxmmmeee

{il the Company's present and fltare rights ‘and interasts [if any} nand Lo ahy
' chatlels mrwgmsed fn the Instalment Credit ﬂgreem&nts oF securities -and
'guar{ tees provided <in relation Lh@fpm including {without prejudice to the
generality. of the furr_guar’tg} any arrght to damages relating thersto-and the benefit
of.any warranties given it respect thers Emsaﬁar as the property or-any Inferest:

in such chiatiels teimains vested in:the © {smpawp ams

__?{'jﬁ}_ the full beneﬁi of the: Company's. rights and interests {il aby} in-and to &l

Tnsgran aﬁed by the Company or by any other person of any . chatiels
mmpmeﬂ i arw ammtmemt Cradit %mermﬁnm oF.any secofity ur ptarantes
pravided relation thereto,

Sixthiy:
the Charged Secufitics;
{k} allvights in rospect ol ot ngidentalte the Charged Securities; anid

{1} ‘theInterests in Securties.
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Seventhbi: The lnlelockial Plogerty Righis,
£ ggﬁ thiy: The -_g{mﬁf%ﬁﬁ and e uncsfled capitat of the Company both present and hiture,

Mk ki ﬁ;i% aithier alagt and
Phe lf;f} paﬂymmm@' \ RER
thie Cornpany of Tn which the SpANY. #
wiherever sitiated al wﬁwt]ms of not dﬂmmi m ,aw fraehold or. Emi:»@huﬁé pmg}fwt’g of ’rhﬂ
CHvigy:

mmimww..ﬂzmgs ;ﬁm:f mmpm@-m (lzm in aw S h CREE 'mesz-

Terthly Al the fights; intoresis aivd benefits of the Company tnter any present of future
_Eme—"s }mmaw conditional sale; credit sale, teasing or renotal agreement o whith thtf
Lum;msw ; _.rigf ity Thi mpar ool hirer, purchaser or lessee fncluding {Wkthmi prejldice
fo the wrwm ity of the. foregning) the Company's right fo-any refund. af rm’iaia £ mher
e nts,

Eleventhly; The umdertaking. and all property and assets mf Iksf Comepany. Jul‘:h pt’ESE‘HL ami
Furiive intluding (without p}amjums:@ tothe genemlip _ ] -
all wther ﬂmp@ﬂy emﬁ aaseiﬁ it *Swtland s:%r}{f IHL {Ih;argmj §»'mg:xerty First, S

qurth m F
HS Ehe i wrgu 1 :
be. mmﬁemmg as fixed chm‘g:—%ﬁ}

g

4

ﬁm &’;mr 3

Chatged Er@g i_lEVErﬂhl”f dmmbwi Q?‘sa I h»@ a E‘wst ﬁaa?mg s:harm

A3 The: SE’{“{EHW hereh’y constituted-shall ditend to all beneficial intérestsof the Cmmﬁaﬂy i the
Lharged Property amﬁ to-any proceeds Df saie or mher z‘eahsataﬁn thereofor of any’ el
‘therpof.

M This Debenture shall bind the Company as a continuing security for the Secured Obligations
‘netwithstanding that the liabilities .of the Company to-the. sank may From time to time be
rediced to nil. - : !

&5 Paragraph 14 of Schedule B0 the fnsolvenicy Act 1986 shall apply to the fodting charge
created by this Debenture.

A ‘The Company reprdsents and warrants that-at the date thiat i%‘le‘ Company executos &hii-,
“frebenturs the Company hasmade full disclosire i writing to the Bank of.

{ak any information relating tiy each part. of the Chiarged Property and vach right held

' by any other person in relation to- any part of the Chargmi‘ Pmpegw which, in

gach cass, wautd Jits maters i to the Bank in reiatmﬂ if:v ii a;' ¥ mm’aatmes or

adeguacy of any. part. of ‘the Charged Pmﬂerw a5 semr;w for the Sécufed
-'_ﬂhisgmmr‘m At

1B} wath miatier in respect of whichi the Bank has réquested information frome the
‘Eompany inconnection with this Debsnture:

RESTRICTIONS AND WARRANTIES:

51 Phe Cormpany shiall not without the priof witten congent of the Bank:

CPapsi W




0

-'_guaraﬂm@ mmwdmf ir relation thereto or ghve amy consentsor icentes u

other partywhatsoever {hereinafter called the “Fir

gj tiring: 1_};9 .; ”} mm"l.u’x.a p_:r;;;:sat .r_;_g; ;ha_d '..1_1..& _wheﬁji _a%n,. hmi é’_im t.,_qa.ma mkﬁﬂ existenre;

anteriito any Wimumml or otheragreement or Mmﬁgﬁ?mmt rbieli has or may
have a0 fect similar i an&%ugfe:nm W oany such shcumhrance Tr
securily #s would be prohibited by sub-clauge 51

pumilET sﬂf Lransactions wlwi =8 re1aie:ﬁ oy m}t ERGEL ;E h‘g Ww_f‘zf ﬁalvg at full mlw
in thie usial i rourse of fading as transacted at the ddte hereol;

VAPY GFHUrpart. m ARy :arw; Im[aizmm Credit: ﬂgrmmmﬁ, oF-any sec ity oy

5 mm@m ﬁi‘?dﬁt Agmemmt or m‘wg 5 vz;unw ar- guaraw’me p:wm

ar guafamee 'md o 1;%{21 560 wmilf:é m:a#: aﬂ’act ti’m \.ralétﬁity or. Eﬂfﬁrwahﬂtw ot such

tmmmmt Crwili ﬁ,gr?@mant mr suth 5ECLHEW orguaraniee; or -

Emm rile dny. ﬁgm@mmﬁ ‘with & finandier, g‘}mwz e of mohey, cred tm oL ﬂrw--
m:m’“’} whm fras. the
eearioimic effect of, or an edonomic effect simillar to that of; _-[:trr;&_ﬁdiﬁg'seﬂuri-i‘y-in"
respectof orin imnz‘@etﬁam*fmxh The ;ﬁrﬁw@'ia ool finance or oredit by the Financier
and which involves.or may involve ané of dre of the fmiﬁuwmg

i} sales; agreements for-sdle or transfers of any property or rights
whatsorvir to the Financier, and/or

fiiy sales; agrégments for sale of transfers actually or potentially an
' “behalf of the Financier to-any third party whatsoever; andyfor

i ihf' grmm at - prmm e grant of _m;thuniy- bﬁ,f ihe %’mam’i?r i‘a}r 53125 :

in favmn of L%{j';ga &_Hml{ }Elri'rsﬁfprred ton [ the {ﬁl*za;gw.-
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hi

L
i

.raﬂf?rr&sd bw Ch'ap!z

1o the. valw Adied ‘m Act 1994 in relation to or affecting any part of tie
Charged ?mpmt%

“{hy w0 faras 151& t"‘mm}an‘g 1% Aware at_is&r mﬂ;mg due and: mwm @mqmry ihaﬂ d’iargm

Aey
Ay F?@el@n? oF iwwhui i o ”iwg RO mwnvﬂ hy Eht»* immp "rwwhwh ?mve IM
oy ookl emﬁ tora r:ump@tam a[ﬁthnﬂhf or & izhiid r}. w ial«:mh an”sf &alr@m m(
rraking ok
avert the possiilty of i
(el the {:nmparw is solelyand beneficially interested in the Charged Pmpmm and
18}

o warr‘smg §‘1mlm ar resmmmn notice hasbeen served in respect ufany interests
ins d {at | mr i equiwji hzy‘ the: {;Gfﬂf}&ﬁﬂ‘ff uﬂdw o pu;rz;mm e
Part Eiﬂr_-@f the: C{Jmpames Act 2006:

Thie Eﬂmgwrw shall not pike o revoke such an eiectmn asiy rFﬁ?rrEfE b in suimlam’? 5. %Lﬂa}

in relation to any part m‘ e Ehawt ijpmywrw wﬁ%mut __he' Bank's: ‘prior written ronsent o
nless the Bank requ@ah the Company o do g0 i wihich case the: Camparny shall
'.arnmmﬁmtew make or reyoke {as the case 'may- be} sufh an slection | iy relatioivto any parlol
“The € h*n‘ged Prﬂparty thal the Bank considers: appmprsate anid give valid hatification of it to
HME Revenue and Customs,

The Company shall bear all costs of. ‘mﬁfﬂr pay o the Emk ‘on-doenand all costs of and
‘consent toor concur in the entw ﬂf any regﬁtmimn nﬂf”‘
_:m e Umtei Kingdam or elsewhere imr_ludmg without limitat
Seetion 25 of the Trade Marks ﬂaca 1594} which the: Bank may require in order to register or

i mze“'czfr:%mium uivany register
;my registration under

rinte any interest it may haw& in, 10 or Lﬁr’ﬂ:ie% ti’w MHEHELH* 1 Pmptrw ﬁtghtg describied {ar

f“m'g part thereof] andfor to restrict any dP&lmgﬁ i unlsr of iy conmection with the

Emtelémtuaﬁ Property ngms

Fhies Company stiall walve aid procure the walver-of any and all moralrights {hpmg the rights
LT ;:15' ihe: Capyright E}e}sagm itk Patents At 1988} which may affect or

refate o the Intel taﬂrmaf F“mpprw Rrghta A ih@ Baﬂ& may FEGLITE,

fal Sub-tlause 5 “3{.{1] shat] not: ;Mw,ht the Company without such consent a5 s
referrad to-in that clause: collecting procesds ol the book and.other dahh-
mianetary claiissand choses in action Formitig. part of the. Chmﬁrg{ld Prmpwi- :
urdiniry tousse of the o mpEny's husméss and’ paying the sime mtn ﬁ”f!’*'
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.EﬁLTM‘i’IEF?;Ei-IT!?f.Ei.--é%{iﬂﬁtmi{ ”; ﬂi’s e %}amk i awwmanw Wﬁéi*i AR ﬁiima g ;F"{M {”mri

u%t L:fﬁf‘:m@ kst ﬂkb af” fréf’f Bt E i gmr“t" U?H P-ﬂ;—znk

The Company shali pay wﬂ;ﬁ itz acomunt oF areountswith the Bank the proceeds of
the book asnd giher debts, mmwmwﬁla“m and chioses in mtma Emrmng ;,ﬂri ol
the Charged Property provided that fank shall be deaied to receive the
rtunts Dwing e the Company referred. to-in.paragraph (b} of ‘ihe Charged
arly Fourthly descrifed in stbeclouss 4.5 pursiant 1o the Fred charge
comtained therein and 1o i suant o bhe fixed chargeon Fme&mizﬁ and easehold
properiy Firstdeser bedl in thiat sul- clause oras moripages i §]€35$?‘€§iu?1

The Company declares that all procesds regaiverd or {ammrw“z'lw Fhe Company of -
an the Company's hehalf bt wimh;_ are potise paid or i"faﬂsimmd it that
accaunt of acCounis 5 _Jmﬁ 3}:’& recemed and hald iw e f;ﬂmgmaiv o trist fms %hg;:
Bam%a

in iha puent that the Company entérs into any debt parchase, Tnvoice dlamuﬁt]ﬂﬁ:.
tier Hnantipg arrangements. with the Bank relating Yo the pu iwchase of 3 ;aa;"-
:d@hm ot the fhmpany (“Debt P LmLhm{ﬂ_AgfemmﬂL j thEﬂ wuhmt prﬁ;udw o
the gmmraiity af tlause 5B : g :
.e::bhg,c:ﬂ (whmﬂ debis are: e wb;em ﬁf aﬂd mfembtf- tﬂ _ _

surhy’ 'ruwﬂns as. rnav Eia rmmred from. tmm i ume E:w _me Eank}f

.'SF}T? med bn,f &‘he Bank pm&uant m 51;&1 ﬁ?hf *‘m:h%e ﬁgmemmt ar mhwwmsﬁi

ified W by the Bank to Ehﬁ‘* Enmpaw {the: *Receivahles: sfas:cmmt”} it
:ans,r such debtor procesds are To son remitted W and rece ied by the
‘Company, thir Eﬂmpaw shall immedmmiy upon receipt termit the igentical ms’h_
BE uther remmitiance or mstmrnent i tm_thp Receivables Accountand pending such
remittance hold the same on trust absolutely for the. Bank, separate from: the
Company’s own monies, The Company dé&tmwlﬁdgs_s that anyf halance: S%Eﬂi{img
to the credit of the Receivables Account shiall beield on trust ahﬁniute’ly for the
"Banb: and that it may not, witholt ﬂ"li_ prior written consent. ‘of the Bank;

withtdraw any such-monies from the: Receivables Account.

“DEPOSHT OF TITLE DEEDS, ETC,

“The Comipariy shatl, if being requested Lo do so by thie Bank, for deposit with i e Barkoand

the: Bank during the continuance of this Security shall be mmgm 1o hold and retain Ktmre;s

(8}
(b

el

i Ezy & prior mortgagee at %Ew date %mfenf amd for as long as it remains ihe prior
it -.gageej

ideeds and - dﬁwmems of title relating to the Compani's freehold and

-_%imsahn dand %*‘;Mliab]e pmpem for the time being; B

all stockand sliare ‘certificates and documents of iUe relating (v interests in
Securities; | |

a%l gt vilicﬁem;asw the Jnstalment Cradit Aireemants, and any securilies:
_fgu{umﬁem provided in relation thereto; zmi:E

??33?1_.

Faui V0] 35




7.1

T2

such further Jegal or other assignments, morigages

._amuas-m_mﬂ _ : _ wpany shall
procre that taﬂ@ m that pmwwi._& duav | .d}nr{;mmly regrstwpd ]:85 ag_g_ ,g::aiE } arid rvam

{d}. all such {iFamy ) desds and documents of ttle wéatim o thie Chargesd Proge
hlﬂj w %ﬂuﬂh yr %awmi"“sly amr% Eem% 3{ deser w-d A5 the: Hank ma‘f‘,f frwi iamﬂ_m
-ersf ag}csz'y

(i) 1 anysof the lnterfests in Sectyities arg In uncertificatert of dematerialised form,
the. Company shiall, forthwith upon being requested to do so by the Bank, give or
procure the g%v’is*n’g'&;ﬂﬂil Hecessary inste FRATT A m:»;ﬁ-f*fﬁm cewith sl subiject Lo
‘the facilitizs anid magmmﬂmrﬁﬁ of the relevant o geld o effect s transfer of title
of such Secudities ifto the name.of the Bank or its-nominee and to cause-the

Wprerator Lo ssue an Operators umimﬂmrn rs:rgum;ig? the peerficipating Bayer n

residct of such Serurities to register such transfer of Htle;

10 following the giving: of-such instructions the Comy gy shi all progcure the registrar

- o suchiissuer to amend the issuer’s register, W entering thi Bank or its nmines
g}tzrsaim‘tt i such transtar of m[@; i place of th & Campany,.

e :fii,ﬂ"ﬂ"iifﬁﬂ pUrnosgs mah’uaimn*ﬂ ”ﬂpemiﬁm” Heperator: Sinstruction”; “relevant

system™ and par ticipatin . shall have the meaning glven to Lhma{* Lepms
fig) m@ Uﬁmrtaﬁ’sfat@ﬂ Hmuntw&'Hﬂgmmmrmzzf}ﬂE

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION.

The- {ﬁ'ampaﬂwg shall atany time iFand when required by fﬁ@' Bank execute and deliverto.the

_B{mE or a5 thﬁ ﬁaﬂk E?m I_tﬂsreci suzh' ';T"Lsr"the'r !&gaﬁ oF mher agsagﬂmem:; mnr&gag}es

-SHEh clauseg fm Ehe henFF’t thhﬁ Bank a5 ﬂw- Bﬁnk may. r?fgulz’g mr&u g Withmw lmntﬁ%mn
if sorequited by the Bank fn the taseof @ muﬁgage ar charge on-any fraekold o Iﬁasehﬁtd_
froperty; dny
From thwe to tfme and, in the case of securities over: hea’“liama properly,any such s:Ema'ses a5
are. mntamed in any of the. Eank’s standaﬁ:ﬁ fﬂlﬂ“ﬂ‘ii of ﬁtamzfasd secufity from’ tlmp h‘: time.

velauses as ard contdined i vy of the Barik's standard forms of mortghge

The Lampaﬂy shail at any timeif and when requived by the Bank-and 3t the Corpary’s cost
pive notice 1o-such persons as the Bank may require of the EE’SE!‘E’EE hereby effected and any
securitios, Chiarges, sgracments or other

[ _a!t:r?ps arts, deads, docurhents. armd

tegal dacumentation and shall take, do or exetuts

:'thmgs as-the Bank may consider necessary or desivable to-give effect to and procure the
ey !"m%r::m of the spcurity intended to be

granted by this-Debenture or any such furthier logal
or ‘ofher assigniments, morigages, <ecurilies. charges, agréemsnts. or other lepal
documentation.

‘On-each ocedsion that the Company arqulrp-;“-m any - nominee ofv-the Company’s behalf
'acqmms-_ a_ﬂ’g,f pmpert‘y;--

E t%e towihich'is: reg _ Ered or requ;reti m bt-f rﬁgestemd a.mder tha' _

event the: Ccimg}anv shall gracurs that this Dahenture s noted on the registerwith an: agreed
notice and.the Company shall apply for @ restriction i the terms referred to - sub-claise

53
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83

for dny lass, damage, cosi,

al exertise the statutory powers and any btier powe

-W[i%imei mﬁ;m e joe the. %uunfgf !wm?ﬁy copstititer hi Bank Y B Ty brive: {either

: "y.ihﬁ' Hank for awm@m b t;v mmw hﬁﬁ:‘iiﬂg

ihmz parw in: itaa‘hm im qw sm a? t}‘aﬁ j ":‘;rgm F"mpmw F|PU§EH%§”’[§?‘ '_ el or lf Ay
e ;ﬂﬁ-ms“rrm {mt L al‘émimtg FEERES miy oty amg {%nff}i CErTEnl m EBFL}{“E’*‘:-S iiﬂ{_:tiﬂlﬂg any
. Hy Aral Y apainst amy of the
i“hargwi T‘r@}wrtﬁ; Hewm%ﬂy deapribiod, &ﬁm f[jaimg '}ﬁrgtm t:wmr sziiiLF property - shall
automaticaliy and instarily convert to,and have elfect as; a fived charge:

HANK'S POWERSOF SALE AND LEASING.
Tha. fmw::*m muﬂ e w ':m’rfe:md | nmr%g__,agm* Lw "‘%F’ i:zmg },m nf the Law ol Fraperty

' : Jsed by Section 103 o]
: _' i o L%w Hank m‘m]& He-pxtended soas
wcBank 4o lease vt am—ak{* HT{’SHLU‘H‘ s for leasesata premitm or wiherwisa
surrenders of leases and: grant options as the Bank shall think expedient and
el fo ohiseivie aiy of the provisic m_mfb@mmm o4 and 100 of the said Ack.

i auli frise
Al to accept
wsthmsk Ehﬁfrui

Thg Bank in exercising it sialitory pawm af'sale; and any receiver appmrkﬁed E‘J‘gf the Distale iy
&*{ummg s powers. under this. -Eh:bwLﬂW shall bt Hb&rw o sell at such price ind on
sych terfms. a-_amj sonditions.as it or fie bncfts o his sale discretion thinks fitand shall notbe
'-uz*areier R rjui%,f orabl fffﬂi'smﬂ ¢ mb‘tam ﬁ.%m 5}9%{ m any particutar price.

Neither the Bank nor any such receiver shall be lable to the Company or any other gerson:
EXPENSE Of Isablilw wiiich the Compairy 6r-any such person may-
.nd'iw:ee:*f gsult of the Bank exercising its statutory power of sale,
='r:5u;h. FOCRIVEr BXartls ng hifs powers under this maherihwe

suffer ar Iricuras a direct |
as hereby varied or axtende:

T

An favour uia purchaser the’ Secured Otligations-shall be deemed to hiave hecome Hue on
‘the: RETE o W‘hich demand for paymenl theraof is madp by. the Bank-and the- statuiory power

oisale, as ?w_rﬁmr yaried or exlended, shall ‘be expmsahiz Fromm: and after that date, which:

late {withiut- g:nre_;umce Lo the: Pqustabte right to redeem) shall ba the redemption date.
COMPANY'S POWERS OF LEASING AND LICENSING,

The Lumpaw shall mot, without the. pfu.:;r written consent of the Bardk Iy rEﬂatmﬂ o any

'%rmfhmkﬁ ar: leasehiold o heritable property now.or 2t any time §1E‘I’E‘ﬁﬁEF acquiret Ty or

‘helonging to the Company orany part. themﬂf

re-of leasing, Jtling, entering
into- agreements foi leases ot lettings and wecepting or agreging to arcepl

'-wweradr:r:s of ipaaes or.

o f E any 1&&:&&5@ or gne; missinn ;.u_
;msgt:sgn mdcrﬁm {ar g}m’r w;th pmwwm {ﬁ suua [l mpww o any part therent,
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APPOINTIWVENT OF ARCADIVINISTRATOR AND APPOITRMENT AND POWERS OF & RECEIVER

Ak mvﬁg e fzﬂa:r %iw Eniw g’a Abdl% EL;:*"*JV-ff%?ﬂm‘ﬁimi'f}'ays“f“iéﬁ'f’if'ﬁ?thw %ﬁi{iéééf& Cﬁhl’ﬁigaﬁmw %e:ﬁr"i e

-imﬂtéég mfﬁ awwal[y in rL]EifJEH‘I ter any pmt fJF Ehﬁ C,hmgmi Proy mrw rm{% Ei} EE’iU Dht’fjrﬁ
permitked by law similarly To rermove any such roceiver za‘l_iE'Lg.iU_ﬁp_g}”}lﬁi apother oy »Lﬂhﬁs“ﬁ iy

g plate.

sich exc lded parﬁr sm" ihe Lhar,gez mg:xeriy

'e’fmgf soeh rEE{ZE?WE’T At Hm sa:mt oif e mepmrw miay, i the nae of G oo Behall of the

mmwa ﬂsf th%‘:« B{Eﬂ}’;-

'=tmt or Ekg W&m 1h --.QQEF. o ﬁ,t}mmral iy

hﬂn&mmtmtmn o ilq '_'sfi’atmrs afthe: Kmmpamyﬁ {im ar s‘.}mit m :‘:ﬁ} arwth ﬂf wha;:h Ehﬂ t‘;“mﬁg:l».my'
'_c{m[rj tm o, ﬂmﬁi by {iD s {Iﬂ___addlimn} me s_mmm all Ué” -;uw uf L}

_' ﬁm:r m}

a{immmtraﬁw remw’wr} and éﬂ partsm ar iihm w&hmﬁ ;}r&juﬁme to the. genera aw rz}F the-
*fmegmﬂgi any Sum mmwm‘ iy

{a) ‘dial with; take possession of, collect and gotinany of the Chiarged Property;

{b} carry. on,. manage,. develop .or diversify or concur i carrying on, mansging,.

dwetupm or diversifying any business of the Company orany part thereof and
for-any of those purposes receive, retain and use any proceeds, books and
records - of such - business” and carw out or complete {with or withiout
modification) on any. of the Etwrgmi Properly any works of d?m:}!ttmn hulsdmg,
jresjmr consiriction, furpishing or any project or developmeant in which thig
Companywas Engaged

e} raise or borrow any. money frons-or incur any. other liability to the Bank.or any

other person and o such terms as to Interest or mhmwme il with or Withﬂilf
= ‘ursw as SLF{,h receiver iay thmk E"E{EJ_ EHE"[‘HL anté L4 that® any surh vsprunty may;
with the prior written consent of the Baﬂk beorinclude 2 charge 'on the Charged
Property rankmg gither in priority to or p-m passy withoor “atter the seCurily
hereby created:

{d) forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur i Srsﬁlimgg pealising oF
-ﬂ}sg}m fng.of: Eiwt Whete feces: a‘w with the leave of the Court) and without
neetto absende any of the provisionsof Sections 89 and 100'of the said ﬁﬁ.Ll levor
‘concur in letting or surrender or concur-in surrendering or accepl surrenders of

lewses of tenan of bl i BNy of the

Charged -Pé*-ﬁ:ri}e iy
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CATTY arsy %al& m;hdngw reatisation, ci@ g;»mm! Mfﬁ wmmwg o :@uwmmim uf i e

-'fs:ﬁr ‘;fh,er exercise of ii’m gmwma ETHT mrrrﬂd by ihis e hﬁtnma 5 m ::!;;3
b xtﬁdi‘}g{—’ TE imanm m%pmfﬂ Ei:éﬁ’%sf“ ar kmanw mw t}%} i’urmﬂ

Q;F_i“WPI f@m:h g:rersm:i 45
S pieaivahis
ml fmﬁhwﬁh ’hsﬂ ami hecmma er:&rsrywi wnh i pa‘gmmi m? thfé‘
Lﬂbla%‘xmm Plant, machinety. and oflwr Fintures iy e severed and sold
separately from the premises containing Ehiem wzihmﬁl thie. consent of the

--ﬂampmw Being obtained thereto;

abfain by way of application or mi:hwwme} B ;31:; prval, peemissian, consent

and licence (including any Enviranmental. Licence, gjiam]mg perriission and

mg‘ mgﬁijiam}n dsl’i amml} mﬁ"m mm mmmc%& and

anty "a«,@m of providing managem@ﬂt or u‘ }wr mmms in a:mmmumj_j
th rewith or for-any. ather purpose -or-function which: miay be-

rez_«,_gag._ E __‘_:'____'-'ﬂ‘lECESSHW o ﬂppmpmm hy mm reu.wev fmm hme to
Hirhe;
{ii} arrange for such subsidiary or subsidiaries to tradé or cease to't rade

assuch receiver may thirk fitfrom time to Hime; and.

(] arrange Tor the: simshase Izase, ficence or acquisition of all o any af
the assets of the Comy Ay by Aty such. aubssdﬂw orsubsidiaries on 3
hasis whereby the tons feration may. be for ussh shares, debentures,
Idan stodk, convertible toan stock oiother securities, ‘shares of. ;.amh{*;"
or sums calculated by reference Fr pmfétr. or turnever or royalties ar
licence fees or otherwise: hﬂWaﬂpwr and whether or not secured on:
the assuts mf 1%19 sulbisidtary or sﬁh’ iarias amﬁ whethm ornat such
congideration is payable or recetvahie in.alump sum or i}fif instalments
spread over such period ag such receiver rovany ik fit;

;i:aim any proceedings i relation to the {“hargad Property it the name of the
Lompany or othe AISE IS TR - SERT Pxpedlem mtimim,g;g; :
hegenerality of th
thie date of his appeintment;

{wn%hmt pa’egudtm 1o
'”;fmrnpﬂmgl EBFE”}{EEEEE s ur iim milpctmn pfrentin arrpars at

enterinto iy dgrﬁ*ﬁmpnt o miake. ‘m*g Ma‘angf‘ﬂwnt m“ mmpmﬁ”lﬁﬁt which %uch_
fRLeEr mdﬁ] ’thmk E»erdmm m ws;}ml ﬂifih? {Zhawad Proper b
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)

'_SHE] section. 109{8} of the law af Praperty Act 1925 5
‘such receiver shall {‘-;ub;wt iii-relation to'each pa ragraph below to’ aw £
‘tothe matter therein described) be apilied:.

{a):

Eb_ﬁﬁ

{eb

il i 'buze:ﬁ' E“hL i:‘fhmgﬁ;% *mgnriy i fm“ ERINE ufi'
: 'Ef‘m imi& F%L .

Qpp@mt mﬂmggw 5, agEiits ﬁ??gwr& sl ifmp*iwwm T ﬁrw‘ of the sloresald
Pl poses. atsuch aalme anid Em s,m,h perioils as sueh FEcaiver nay. aiﬁwmma
andidisimiss any of the same;.

atlopt any contracts of enployiient entered into between the Company and any
of its employees with such variations tothe contract as such recoiver may think
it andd Wismiss sy such employers;

exercize the Company's dghis under any rent review clause contained in any
dease of the Charged Froperty First describedand grant or apply By any new or
extended lpase therpot; '

caise the Company 1o grant such powers of attorney or dppoint agents as such
receiver may from fime to time think expedient;

-'at:lg all such 1 @mgs 5 iy i thriught: necessary for the management Uf Hs%ﬁiz
&harged Property and %ht_ éaf"%zasrsq ‘émiﬁ bmms}m af. ihe Ewmpmm

prant, vary and release vasements and other rights over freehiold and leasehold.
property-of the Gy ‘af"aﬁri ‘imgmw \Jaw or: i’?iﬂaﬁﬂ covenants’ aﬁecimg sutﬁ
praperty and. agres that such prope

coveRarts;

purchase-any Treshold and Teasehold properties and other capital assets i such
receiver corsiders it would be conducive to realisation of the Bank's sacurity to
&0 and

doall such other acts-and ihmgﬁ as.may from time to fime be considered by such
receiver to be incidental or conducive to any. of the matiers or powers. dfﬂf’tﬂhaiﬂ _
or otherwise. mmﬂentdz or; wmiw:wm ta the realisation of the Bank’s sécurity or
the exercise of his finctions as receiver.

I o apply and sl “maney received b\g
beinis having priority

first in payment: of his rermuneration and the costs of realisation including all
costs and expenses of or incidental to any exgrcise of any powef hereby
conferred;.

semrxdiy Eﬂfmf;h mcet\mr thinks flt bt mot m;hWWHPJ incor towards paymem of
all a_ﬁ'«; ‘of the mathﬂm referred tain pa -"agrap}m fid - (i), fill) mnd {iv} of 5
section 109(8] of the Law.of Pmptrty’ Act 1975 @s he i his absalute discretion
shialt iiﬂ__mgj

thiedly inor thivards satisfaction ol the Secured Obligations,

Any such receiver shall at all times and for all purposcs be decimed to be the agent of the
Cornpany vibich atone shall be a*mgmm%bl&* for his acts or defaults-and for his remymeration..

Pagie Y Bl g




106

Rl
EUE S

108

10,40

A

An2

iri this Debentuire fo "receiver” sh

fe) asio the. pmmww ar repular ity of anything dorie {intlading any sale, d

n:}n i %ﬂf}ﬂﬁ“y’ Al

the Bankinor imwasﬂﬁ hd’iﬂfr}
The powers conferred by (i chanse 10 shall ben Addition o all powers given by statute 1o
thie Bank or forany sich réceiver

faud R Mrzy persan takes (or thristens o Eaé’w@ any steps teenfore ;'mw-samnw wis 5}
“ranks ‘before or egual Ay | mrt of this security In relation to aby part o

' Charged Property, the Sank or sush rec slvar {in respect af suth: Laha:ged

'-fﬁmgww} syt arw tirne redpein aw part of that §}§’:&’*M}ﬂ 5 SRCHFLY DU procure

ransher o tsm B;m%a wrsuch receiver: The. mmnw so expended by the Bank oy

' " : -ﬁstg ﬁf ;mm‘ za‘m!dﬁ.ﬂs?a% to 'the tramdm@n frvcnrred i}y_

ha_*fm.%t% bem expen fi@fi.

(b} The Bank and such receiver may selthe and pass the actounts of any person
' em;tlmi m *mgg wma’uy whmh Fanhks befare ar equal torany part of thissecarily in

: Charged Property. Any-account so settled and passed
niing on the Company,

TF the: Bank shail appoiit mme ‘than aneTeceiver the: powws ‘miven thd rffwwer ‘hereby and

bv statute shall be exermahie Hyatlor atly one ormare of such receivers and By referénce.
all e construed accordingly.

PROTECTION OF THIRD PARTIES

N person {eacha “Third Party”, Thcluding any insurer, assurer, purchaser or sécurity holder)
_:Eiﬁféiﬁlﬂg with the Bank-or any receiver appointed. by EE or then’ respuetive employees and
Agents need erguire;

{a) whether any right, exercised of pummt#ﬂ to be oxercised by the Bank, stich

receiverar thear respective empinyeeg and agents: imi become exercisable; or
{hy whether any 6f the Secured Obligations areé due or rermain outstanding; or
saling. o
anlscatmm--ﬂf mongy. paid, raiset or borrowed) hv the: Eanlv: 5Uf_‘h receiver of
' e employess and agents.

Eachyof those hmgs shall{as mtwwn ’i‘hat Third: Parby on the e Tapnd and Uhe Bankor any
receiver appointed 133: itor Tmﬂ}r respective m’rmlawm and aym‘ai& ot the other hand) be
deenmed o e o hie, dw i i

Loy .-we!{hm the berims uf ﬁwa:.

i L 'E_m ity s wazis{ﬁ and z:ﬂm:*ﬁ;kw

Debenturs {.;m fhease. ma@r bt
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{a) conduct and carry on its busiiiess ina proper and effidient.

Al the g:hniifr;%,imm i ';wL;r{%h’iwm;_z_:s&ﬂi@%i{_’@;itﬁif:EI‘&_-’S ans: Ef}ii "gmi HIF ot Eh:iﬁ HW c@%ﬁ I'mgzmw

fed 1

Thived Barty

THe Bank, AT T
iawlﬁfm fooamy ’?’mgd §3af§v

i-'he E;ﬂmjzkmw agriﬁm ":Emt fS‘. chy rm:.éig'ﬁ% shall he-anal

Ceorich gwm disthirge iy suihy Third Party aiel shall i '"ﬂw mﬂ:h Flw*t:i P‘aﬁy i gezw ﬁi”; @aimm
“‘tosee fy the applica isler '

i of sy assels paid or g
Si-]_ﬂ:.&‘l l’.t?ﬁ'lﬁ‘.l‘t.r’f%‘ﬂ f-‘fl’ﬁ;}l THRE E]?'?Eﬁgﬁﬁi.

COVENANTS

The Campary shall:

e i ol nake
wet of that basiness;

vy substantial alisration inthe nature obor mode sl oond

{tu} within stich period as is allowed by law for the delivering af sich accounts to the,

Registrar of Companies, Furrsish ti thge: Barik & balince sheat and profitand loss
accountcomp %wng, withoall applicable faws; regulations and accounting: stardards
‘and showing a true aivel fair view: of the Company's profits and émgm Tor the
'i_wim' 3 ﬂaﬁﬂaﬁ yeas Sasid the‘aﬁ:'_ ate of aﬁ"&w& of The Tompany 1 at’ the: dateta
wehich they-are made wpy,aud fited reporked upon by an accountant. ﬂ;}g}wv&d
by-thel Bank and also-from. time: to thme such other information about the
f(ﬁmmpaw {mdudmﬁ mfﬂrmat:mi abuut ‘the assats amﬁ Habilitias of | tl’w ﬂ{jmpa i)
s the Bank iy rmammhiy regire;

G

_ . ::hﬁmg nﬁﬂassaw m take. sm kzﬁmr thﬂ‘ purpmé} at smh smﬁr
.:Qlf an‘g} as the- E;aﬁ#e: may fromy time to time require by not less than one month's
motice: i writing tothe Company. {mv:i in-the absepce of soch nmtjfrr:atmﬂ from
the Bank at  sum which is al least twice the Secured Obligations), On stich dates
{if -any} in. Mew year-as may from time o thme be-required by. the Bank the
i{:crsmpany shall obtait and furnish to the Hank'a. certahratp shipwing the said
aggregate value t@gf.ths_r w:th details of any at payable by the' Cumpany
anud mst&tandmg wehich under Sections 175 and 386 of the Insubveney. Act 1086 ar
‘under-any other statute would in the event of the liguidation-of the Company
constitute ;art_%uermm dehts. Speh. »t;mta?mam shatl H:IE:S_‘ ned by the Managing
Director of the Gty for the time bei g oramny-other Directorof the Company.
acceptable to the Bank. For the purposes of this sub-clause there shall be
disregarded: B -

i) any stock-in-tiade the property in which remains in the sefler

R noetwithstanding that the Company miay have agreed to puichase the
sanie and fiodwis fmxawdmg that the sarme may be In the possession;
oréeror mt;nmztmm of the Company;and

{H}

Paetior




g x i

nyatittaii ol times 1
_umﬁw th "'Zﬂ_?i_ﬁrf;uéd_ s

he agpregate value ol the amotnts remaining to be pictict
il kﬁ?:jﬂ ;"-x Qwﬁem& { FRE s;ifién‘g '§'hf}5f~"» f%'g':}garﬁwd

al oh?zam %ram maz_,, fiflgfmgmg Dwmm Gi‘ thf: Ef:rnmsw for t}m tsrm hﬁ*la?g b
__l_m!,f_ oitier Dirgcter of the Company i]%{“m?gjiﬁhfltl o the Bankand furnish to the
Rank b ceriificate showing the sald aggregate walue %ls‘lsﬁiur%mg & full explaration
as to how that valuo was calcula ted):

pcept with the prior mmr«*ﬁt i viriting pnder the hand of an official of the
Bank and then oily b such epms and conditions as E’Ew Bank. UEVE snecifi] seiner
ar terove from the Charged Proparty First deseribed, “111;3: trade or other fintures;
frnedd plant and machinery for the:tinie being: n except for the purposeof
renswing of . replacing the same by’ tradis or ither -ftimes or fiked plant and
rmmmf‘w of; ol or greatervalie;

{if Ceoriply with all toyenants, restrictinns, requirements, . pmmsmns
regu lations and conditions aﬁszmmg thie Charged: i-imgzrzrw imcsudmg_-.
the gse oren joyment of it) and

tion o the 'mmmng i
Til: _IE}ﬂ tn EMW sf:ﬂurﬂw i faumsr ﬂf L f:' il gmsbf alfecting aiy partof
.the Ehdl’?td Frﬂpww am:i lf ihu &mk m f?quﬁﬁ‘:} tha (';c:mpfssw shall

comply with all-rel waﬁt'}i’mm -cansents; permissions and conditions from time
Lo Lime granted or “imposed by I:'he E’[annmg Acts and not without the prior-
written” corisent of the Bank given: iy ,.r’ta‘kmg to or enter inta"any-
agreement with-any. relevant pmnmng authority affecting: the Charged Properiy
First described;

farthwith’ upon rt*uum of any permission, notice, order; g}mp'@sa' Reig
recommendation given or issued by dny wmp?tem planning Authority to the-
ownEl uF u:,wm?r af ﬂ’IE E’jhdrgcd 'Pmrne}iw Fi t describod or any notice under-

: ' “otherwise from any superior
forwatd the same 67 # L copy

tandlord of the Charged Pmﬁérw Eiest discribye
thercod o the Rank;

niot make orconsent to the making obany application for planuing gﬁea‘mmmn or:
Ty ﬂ%h&i’-aﬁﬁt ication: tnder the Planning fcts affecting the. Charged mperw
First deso _bed mtma gither “the. Bank has consented:” in writing to stchy
_ Beirig _' & nra copy. ‘af the: proposed application hias been sent o
the Ehmk al- lé‘ﬁ'f,t one mcm!:h hr:fu;z? thaﬂ date of th@ application and the Emk has
_ d;;»,-r;zd.ru;y gbje.p-tlgm- to-the ._E“ﬂ_-j%kmg of the app ication;

perinit the Bank or jtsdgents al any time to enter upon any of the Charged.

Property First described Tor the plirpase of mgpa:;u;in e any such Charged P Y

5&[’3{1,1:31* ol mia%}%}shmg whether-or nob’ the fﬂi‘ﬂi’?aﬂ‘; i mmplwsg Witk
tioins under this Debenture;
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iaa

fu}

notdafe or knewingly el o take any activn which does oF might rae |
' acders "%%g. vy mgmmtj'w.fi- of the Intellectual Properly _ayh‘m

'--at ﬂaiE Firmes {Eﬁ'{"‘u{%:i;i‘i_gz

jlm.am hed by

?mperw ﬂaghm ;agmrzsﬁ ara\; M:Hﬂi“] dasm i g}mu mEmg_ hwugﬁht_ prrt
any third party and Lo stop Infringements thereF by any third parhy

rmt abmui on or Eancel or autly Girise any third party to dd. any sctahich wolld oF
fate and jeopardise or be inconsistent with the Intelectual Property

nalt &mit or anthorise any thivd. paﬂ;y torormit bo doany ach which byits
-mmam}n Wmuid Haver that eifector charactary

promptly. notify the Bank of any i?’ii}t“?ﬂ'&;‘-_;ﬁi?“&tirfiﬁ by any third party of any
Intellectual-Propécty Rights;

riol docie calise o permiit to bEdone of amit to do anything which may in sny
way. depreciate, jeopardise or otherwise: prejodice. the value to the Bank or
marketability of the secusity created by this Debenture or of the Charged
Sropertys the EREEE B ; s

fist (wmi‘iﬂm ?;hv::* g}r ar dnitien tonsént-of the ﬁaﬂ!k] ineir any wpemﬁmm or
Bkt - _mna[ ar unsial. ratore: {including w&hmat ilmitahura iy
s ’_ oot & pfarmmg pmrmsgr g un%mg a w-u__ﬁi m@ H“__ rant
pﬁammmg g.vz,rrmsmml has: been senk to the Bank at Iéast one month befare the
date af commercement «of such EEE*VFEC;pmem and ThE ‘Bank fﬁas iaiSﬂ‘_"C[ il
whisction to such development);

Aot Twithout the prmr writted cansent of the Bank) redetnt or ;:mmhme {is Dwn
:shar&z o pay an ahmmm% arount Lw Wy M thwa%emﬁ

notify the Bank immediately on the siedrrence of an insolvency Event;

iF any nitice {Whethor agroed or dnilateral) is registered against the title of all or
part of the Tharged Property First described in-sub-clause 4.1; give to the Bank
full particulars: of the drcomstances relating to such- mgssﬁ:mtm s, if such
nn‘tlce shall haua bean registored in ‘arder o pmtaci 4 plrported mtmeat ihe
ereation. of which s contrary. 1o theobl |gﬁ€mns of the Company under this
ﬂ?t}m}mm smrmﬂma?m?y at the Company’s expense take such steps-asthe Bank
reflires to ensira that the natice is withdrawn or tancelled;

respond promptly {and in any event within the tme required by faw) 1o any
request for information‘or notice served on it under or pursuant to Part 218 of
the Campanies Act 20067 ﬂsm‘i

_prmmmly dpon receipt - provide 1o the Bank 3 copy of i%tw wammg ‘notice ar
rastriction s natlce. aﬁ*mw;:ﬁ on: it unﬁ,m‘ Part 214 nf the ftc:mpames Act mﬁh

REPAIR AND INSURANCE

The Company sha .

g 3 0f 5
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‘ake any daim ‘against:
Comproamise or S@itlL suih ol

:mspmt al

fal feeep all bulldings and Toitures hereby charged ina good state of repair;

s ke all glant and machingryngoo o vk pyr o der andond it

1:ts property &ms:! affects of every destription with
rins for the time being appmwzd h? e Bank

{318 ank vy fror Hene o time wqmm}
. > : 't_ﬁrmmggﬁ and such otfier
-Lmdmgﬁ‘iﬁ?h and Hak‘n i gmy Tmm Tlrm ’m time Beraauied by 1 1e Bartl in thedr
full refnstatement value: 5:’}3 t]tfg Firmie hmﬂg i the joint names of the angmmg
th Banlcar with the of the Banlk endorsed on the policy o policies

o poted e the Bank may f‘t‘ﬁﬂkii%’-i’i,_

-'_g:msm "mw ?«a:x?e§‘31'-3§?.§§'u'rmi§' b

fiki {unfess dw:a mmmd wai:h e prmr mﬂrrgagw at the date hereof and for as Jong as it
' rare b owhich stich policy or
zm%a g Ufm %;IE‘ i &W & %mmﬁ m{j

‘rhfswms} {:mesaa w;m the Haitk auth FIBIEQIF*‘S Bk mfw Eaa:. !E{gumd i}\g 11;9 Eaﬂ%

{e) dula& pay il Wmmuma and sums payabbe inorelation fo such insurance and
prmdum thie teceipts therefore to-the Bank within.seven days of their hemmmg :
dueand pavable; and

(i eristire that the relovant polity or policies remaiin valid atalt times,

paving any re _-m“ {}’L’th fsutgmmgs aF cﬁniap;datmm orin: pmducmg m mf- E ik
any stich ;:m%mg__' mc@am itshall be kwlul fot, but not obligatory o, the. Bankto
Fepairand mhaititain the same with power to enterany. ol the. fmnpany s property
?ur that furpose or to pay such rent ar other outgoings. o d:ﬁapxdatmm O 10
affect ar rénew’ any sich insurance as dforesaid as the Bank shall think fit and any
EUITL-OT SUFNS S0 expernided by’ the Bank shall bie repayable by the G ampany ta thz:t
-Baﬂk on ‘demand together. with interest computed and payable as pmwdﬁd in
clauses 2 amﬂ 3 frﬂn ;thf« date of payment by the Bank as ;;fmrim{% and, penﬁiﬂg
mpawnem shall be sectret hereby. '

{61 Al mioney” whith may at any time be received or recewable tnder any such

HsurAnce. or arw sther insurance covering any of the praperty and effectsof the:
Company against such tisksas aforesaid shall be'hald i in trust for the Bank anﬂ fati
the Bank's ummn} thie Company stiall pay such money to the Barnk or shall apply
the ame in mpiamr% festoring or reinstating the property {?egtmyﬁﬁ or
ﬂ;i_amagatl_;

The Eumpaﬂy atithorises the Bank in-the {‘ampaw s-name dnd ‘o the Company’s behalf to
Insurer-gndar any part of any- fnsurance policy and 1o adimit;:
im o any liability rélating tooany mr:h clainy or any. potential

clabm.
dtharises the B "-m T FWE asw amotnis pa@*ah}e or received. in

The Lﬂmww
U i 'pn}sa:\f and o pive @ gaod

dlfrahai’gﬁ Tey the Insurerin rf:sfwt:i oFsuch amounts:
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IR WA BT 'r’% %1‘3; ? hi E’iaﬂ%&"‘?ﬁ tho lessdn o
: i

r fm mw mnr s m:t Wy
j _'ahkﬂ* uﬁdﬁr ma

..fﬁt" e pur "Mﬁ m? iy x:i%?‘lgi, %m’mﬂﬁmmmg o tarmu‘mt r&ﬁ “"m‘y* g}m«a ?@mrﬁg’a for fmFm!;Ler B
dtherwise for the purpise of prmwmﬂg or enforcing the security hereby. created,

1 ENMVIRONMENTAL LBLIG TS
The Company shall:

fa. obtainall Enviranmientat Licences applicable to the Eharged Property.and (o the
Company's business and comp ngth the tarms and conditions of the same;

fhy comiply with all Environmental Laws app shiic ai:uh?_ o the i_hmgmi Properiy and-1
the Company’s business and not permita tmﬁmwnhm& o the saime:

e notify .th& Ban@; ﬁf 'th{*:'%ef*éim ﬂ}'?"aﬁ{?rmw'ﬁz’mt af all cladins, notices ar other
TyLEy ah. Gf aw' Ewemﬁwrmimwm

-wmmﬁy anﬁ;’m‘ W i e thﬂ sr:é!ﬂtmi_mtlmn {?E‘EEW *;m“h aﬂegﬂd HEE]EE‘I

_'E_z':i'}% '_-pmrrsm %g?'rsa«,f al§ f@ES and c}thw a:hargra ﬂ rmpm‘i af arw Inmmnmtm“g? Licesics

_'nthea' {:mmmu cation uawmg m’ Sugpﬁﬂdmg an‘gg Ermrm’tmmﬁai E.u.:ema ey

to the Charged Property and ta the Company's business and farthwith: t“‘ske suich
.’siens as. the Hank may direct to reinstate in full. furw and Eff?fi' any
Enviroamental Liceice sovaried or suspended;

1 _. Forthwith supply the Bank: with coples of any eavironmental reports, audits or
' studies undertaken in relation to the Charged Property and 1o the Company’s
business: and

the B‘smia: in . commissioning. erwmmmmtaﬁ aLEdﬂ"s {whsm E,hL Ba "sk ’ihail be
entitled to do whenever it thinke fet} anrj shaEi periit EE;P Bark an 'ﬁs'afenta mii
and lree-access to all the Freehold and leasehold property-of the Company Tor t
purposes of such. envirofmental s audits. [Such’ costs ‘md ERpEIEes shall bea;’
Jriterest. fromi the o demantt tmmpu’ied and pz}‘y‘”ﬂﬁﬁ as provided in clauses
2 and 3 el pwdmg paﬁgmpﬂt shail be securpd tiereby, j

15, CINSTALMENT CREDIT AGREEMENTS

151 The Campany herdhy
g ,ﬁ;ppmvedﬁlﬂsfi&Immﬁx. i

skprissly warrants, repfesents and undeftakes in Yelatian to wach
dit Agreement, as and when) thesame s depositad with the 8 arm

{a) that such Approved instalment Credit Agreement-and any security or guarantes
“provided in_relation’ 10 it s ully walid and enforceable “atcordance with: s
twmﬁﬂ anid that the form and content of the Apprwmﬁ m.mirmm Credit
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-'.f‘&grrr«a‘wzmi asw:l ww smuﬁig orgusnniee g‘smam ek in Fetakhan iy v z:'-s;jﬂrm_ﬁ_az»;-%iif’x
Twithiout limitation) 1 =y el YN

Y ray&%&tmia rade the jf andl %:imi" i§1€3

ﬁa@:iy:ar{:twt%’ imigsiﬁwm Cre

(B that any depositor advance j;mwng&m as the case fay be showin 3 pald ondaer
sstche Approverd Instabment Credil Agreement has in Bt iseri paid fn the manner
therein stated;

fed that {ewcept where pthienwise agreed) the sunt stated in-s A ;amvmﬂ
Anstalment Credit Agresrment Tor in-the sehediite &Emmmniwng such Approved
Instalment Credit ﬁﬁmmwm".m autstanding: in respect of. such ﬁpgamwd
Instalment Credit ﬂpﬂrw@nwn% is i fact outstanding atsuch date;

i thai me g:ldi"tlﬂﬂm’% "aw pirsan providing any seedrity or gharantewaid oF any
tlar warmg in arw sm,_h mmrmwi Eng%aﬁmmt éi"fmht Agresment are

() ‘tHat save as ptherwise nitified the Company is nel aware-of any procesdings

' brought against - it or threatened ar contemplated “in respect: of any
Fepresentation,. breéach of condition, breach of warranty or nihar owpress ar
Cnplied term ontained o sny Approved instalmient Credit Agreement

if} i any case wherg the, {ir& wior o hirer under an-Approved Instalment Credit

' Agreeimaent 5 by statute given t%"tez rmhi baancel the ﬁspprwm% lnstalment Credit
.-M?F’E}u‘ﬁ?m § ai the mmmw petiod m? z:.am:eikazsm hats expired without the
i“lght ha’mng been ﬂmrm@éﬂ

{R} “that {save-as disclosed in wiiting to the Bank) no: agieememt has heen entered
frito, mg the izw‘m of the ﬁpprwed lngtafment Credit Agreement or any
: -5LL11HW oF guaran%ee pmwdvd it relation to it;

ﬁh} that all’ iacumﬁnts constituting the Approved. Instatment: Credit Sgresment. and
.am; ﬁﬁwnt\g (1} amntm., p:rw;dyr} in r&]atmn m 1i ;«md ai[ dwds anﬁ dﬁmmmm

iy that the Company Ras no knnwtﬂrjgc us’ any fack which weouald ar iriight przﬂudme
oraffect any right, power or ability of the Baﬂk orany rreniver w}mmted by ito
enfarce such Apgrovid Instaiment Credit f‘»grev_ Wik OF any security of pudraniee
ptwsdem i relation ta it or any term or terme thereof.

The Cﬂmpany agrees that f shall pprfnrm all jits ubiigatmm {mtiuﬁmg without Timi tation
nbhgamms as 1 rnamtpﬂantf*} devalving on ik, by of-in relatio vk the: ﬁm};’ﬁwd nstalment.

Credit &gmementq and: any 5eszumy Eils guarant&asﬂ pmwdeﬁ in relation to them

The Compaty (urther agrees that it shall:

{a) (it it Carties on & corisume it business v a consurner hire busitiess as defied
‘Coansitrier Criedi A w?ﬁ or the me%ua_- Bzﬁmsms Warkets m{ ?L}Gf:}. i
and, sl all times “maintain Financial Conduct ﬂmims’ity '

' 'm pwmasamn ?t:sr {%1:?: apg:rilmh & mm‘.umcr n:rm.ﬁﬂ am?lmg aa"’_ __’_-‘::'
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b} : Camy Instatment

1ii; ! i EJ ru@vam iamf}

: mmﬁ i:?g,f hw S iﬂ Eii‘&] FEA &BLH; ation fm pEriRission fartrer 55L~

wtw_s wimm a;}g}mprmw mwmg the canvassng ol F trade pm‘nwm

_ gl sresments and Tonsumer hire. agresments, and

&’?mﬂ ailvise -i’iw i&@aﬂ% fﬁri "IWli:H sheled i w:zm b the Campany's atlention that
feh FUA msihumahnm O PErmisSon was et 3 any relevant time mat tainet,

ENFRANCHISING LEGISLATION

The Company shall:

{a} wihiere any of the Charged Property’ First dascribed i sub-clause 40005 held boider
CRE LN
{1 _-mtzf’gﬂ the: Bank forthwith iF such property becomes subject 1o an

p Wianagement Scherme purstant to Chapter IV of Part | of the
hialdl Reform, Housing and Urbzm Dyl npmeni Act. 1593 and
-’p‘aramd@ 3 gy of ﬁm ek eme. degd as approved by the elevant
teaseholih valbation tribunaly:

{ir} -ﬁmlfy the. Fsdr’ak a]ﬁfﬂii’i" exemsmg {Whmhf_f mdlwcﬁua I‘y" £ mk?ec%weiy

§ e an{i sug}p-&e b the :
it as 11 iy reasonably rez;utm in refation to t}w exerfice mf

suehr

i) not without the wlm written consent of the Bank; agree the terms of

' any new lease of the property {wei"h or without any Further pm;}&rtﬁ{i
to be granted. to the {Zﬂmpaw plrsuant. o amy Fsﬁrancht%mg
Lépiskition ar ‘nthierwisa: :

{iv) WWas a result-of the exercise of any righls conferred by Enfranchising

Leglslation or - otherwise the freehold interest  andfor Ay
: :;wammnang intgrast in the pm;}erw %}umﬂfﬁ vested in
a third party on behalf of the: mep&ny {with o without others),
forthwith supply to the Bank pa itilars of. such. third party an
[wihere such third party isoa hody mrpmate} detasiﬁ ‘of any sha
therein to be issted to-the Company.and deliver the share: tPfF[f!EHTF
i respect thereof ta the Bank when received; and.

il “atits mwnccost take such further action a5 the Bank may Teguire in.
relation to the: Sewnw graﬂtmﬁ by thig [}Eﬁ*bantur"?

(i “whireany {ﬁ tie Charged Property ?ir&t described in sub-clause 4.1 orany partof
L g pwitd ot prejudice to dause 8} l:mwm_ : th;wrt oAy tenancys

{ir ‘forthwith notify the Bank on receipt of [anid provide to the Bank a
copy of} any noticesreceived fromiany tenant of the properly orany-
park ot i purs nt ioithe pmw&mng of dny Enfranchising Legisiation;

Fage: 27 0F 39
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§11§ Aot serye upon.any ferant. u i pERpET ty orany m;”t fsi’ it ﬂﬁ%ﬁm
_.rsa%r‘amm' G thie. g’uwa im Hp R %Elanrh&ui% Lz?g;@ :ﬁi’mﬂ Uﬂiﬂ‘ﬁ; .ﬁw
ak s consenied nowriting thereto;

4 SUEh Torvn ant take sueh ather stepsas the Bank
reise by L bepantof the-
goraar any Eiifran h!%i?wﬁ

it serve suchofice
N S0 H,,:‘-quaw faill awing- thie:
“para aﬁri‘y o any part of ibef m’w’ mghm 7
Legislation;

_'u

fin) ol enker mm rtrw ﬁgir&mlww o graﬂi & hew lease m any tenant of
e B fpart of it g pisE L
aperatian inf arw‘ F-nfmmusmk Ls pish
cnsented inwriting i__lwl eto;and

{uit ot eater into aiy agrocient pursuant i orin consequence of the
-uzwmilm ol Ay Eii aéng _I,,-ég_igaﬁ'ai'imﬁ’t _am?mim HIY pUTSON OF
persons the Cormpany's interast in the prioperty subiect to the security
Hershy created unless the Bank has consent in ‘wiiting thereto a4l
sueh mrzs&m he gweﬁ ar be dE‘Ei’HEd o he ggm:m g5 héreinafler

: p!ﬂ‘mﬁt’*ﬂ] to-provide to thie Bank such inforration i respect of: any-
.'ﬁw:h transter and it teoms i{l!‘mlw ing the fdentity of the Eraﬁﬁfﬂmgﬁi :
:-';-as__%_m_ﬁﬁrgk_. ; reaqmmh&%g reguire.

.P-’r-m}'fdﬁia':ﬁ'tmt iﬂ ;a‘f'l"mmw' in T%‘lifﬁ %th[&l,ﬁﬁ? f(hj wl%em th& Eﬁaﬂk"s EDﬂSE}HL 15%‘5 Wf‘ii?ﬂg-_

ﬂbgmitm‘i o md‘a amun mthm one. mﬂﬂth m“ the date of ths} relevani mqw i _t'é‘}:
the Bank for such consent. -The  Company must atall. Umes use its: best
sndeavaurs {and at no o &' 1o-the Bank} o obtain the. mammum mmpmmhm--
permﬂtad under the relevant” Eafranchising Le,gsﬁiatmm frorm. any g:t&tﬁmﬂ o
pfzrmraq exgrcizing any rights under suich Iﬂgfl&mmn

POWER OF ATTORNEY

For the purpase of ';emrng the 'payment of the Setctirerd Giﬁlgatmeﬁs and for ermg any
m‘miﬁﬂﬁaw mteres& whwh the Bank bas incany of the Eh&rgm ‘Property, the Company

vints-the Emh “15‘2{5 Ahe persnns deriving title Gnder it and. its and, Uheir
substittites and any receiver of receivers appointed dnder thas D shepture Ethﬁ Attorney”)
Jointly and also severally to be the Company's true and Yawiil attorney. For the purposes:
afaresaid the Attormey shtﬂl tm\m the vig ﬁ todey aw&ihmg whum e {mepan\; rrary b fully-
do and all the rights and powers which may . Tawtull ¥ be given to an attorney including,
w&hmﬂ pmmﬂsce 1o ihe penerality of the Fr:amymng

fal. the right to do anything to procure o carry ‘oul the perforfance of the
Enmﬁaws Uhirgahuna under this ﬂﬂhﬁﬂium-'and arything to facilitate- the
Emrum Ufﬂ‘;ﬁ Bdﬂk & a’lgh%a tm{im this Debeniure:

i) theright tordctin the pame of e Company;
I} the right to delegaie and stib-delegate any orall of the tights of the Atleriey;
o} the right to sign, oxecute; seal, defiver and ath sritse parfact:

Fags 280w



A

182

-and, pending payment,

fhe: Eﬂmpany hereby agrees to mdcm’rm‘y the: Bank and any receiver a
Cthicdr respoctive ginployees and agents [as-a
j.mcﬁemmfwm againist all Joss inrurred in mnﬂec’smnweth

It} apy -doctmenty orinstruments which theBapk or any receier may
m_v::iw:a_-{ur g??:‘ e i _ﬂEﬁ u& Hhe Bink o the £ za&gpa:é %-m;gwrw i
Jor vostivg e sarse e the Bank, fts PiRES O, any pwnhaﬁw el

i #i further sty docimentation referred I fndlause 7.

Thie. Eompamy ratifies and shall ratify sverything dotie or puvported to beldome by the
Atbornmg.

INDERMNITY

The company hiereby aprees e indemnily the Bankl and: ARy Fed ey ammirzi'e@ by it and
their respective smplayess anil ;—:gfﬂn%% {asa a‘;z»ﬁp:}rm@ cavenant with ‘each such ileladely
indemmniiied) againsi:

Tak all esisiing and Niture rents, rates, ia;xm.,.
mﬁgmﬁgs VICHAL O ;H; afw irm 3}&,&&% e i fes

duties, chargey) a3seSsments and
ek ot e Chadged Progeriy o by

i

_ YRR m'aw F}rmmmimga m‘ g’;maLmtm‘m Miﬁﬁ‘rg.
.-dmc&w Gt mtizm:::tly fromy or Iv-connection with By Breach by the Company of
any faw-or of this Debenture;

o cach tase, wi mt%mr imposid by statiie or otheérvise dnd whetherof the, riatlire of: cap;ta%_
of revenue and even though of a who Iy novel character: If any such sums: Eha be paid by
‘the Bankaranysucl Z'EEEWEF or dny af thelr respective ﬂmpiﬂym_s oragents; EEW sainve shiall
b paid by th '

ﬂﬂﬁ‘li}m_:_ __T-_{t%rxt"rmmﬁ with’ interest computed. am:i _payahle as pr wsded in
clauses Zand 3 fromthe time or respective times of the same havmg been paid or incurred
shiall be secured hsjmﬁwg bt the E»a‘-'k hall ok &‘m s:tteem&d o haw
taken possession of the Chareed Property by réason of such payment,

ppointed by it and
arate rwmant thh. Eam Sm:h g gy

fal any statement made: by the Company of on'the Company’s behalf i connection

with this Debenture or'the business-of the Company hei’-;i g unlrue-or misleading;

b the Hank entering into any obligation with aw persen (whiether of nolthe
Cormj Wg} at the request of the {“{mﬁgmrw {oF-any person plrpoiting to’ be the
Company};

fek: any actual or proposed amendment, supplement, waiver, consent ar release in

relation to this Debenturs;

[d} any: ﬁtanmmg or registration of this Debenture-or the Semﬂw constituted b? il
' ‘and
{ef any faihire to register this Debenture in respect of any Charged Property whete

such registrationis required. in orderto: prosefee the effectiveness of ;:trmaiw of
the security creatid by this Bebenture,

whether or not any fault including néglipence] can be altribited to the Bank or any receiver
appumimﬁ by itor thieir respentive: msa;ﬂﬂyws_' arieh agpntq

Paue §9 T 39
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This inithennity does fotand shall potestend todny lass i the extent that:

fa) = ulany loss Toeered by the Bank or s cmp shoyees or.agents. it artses.
& Bank orits employenson dends acling oiher thaty in goddfaith; oy
() in fhe case of any Tdssiinourred by the receiver o his employees or agenis it
arises from the receiver or fis. wrvlnyessor agenis. m“iﬁm;, other than in. ?wrst‘?”
’%mih ir
{c} therp is 9 prohibifion agsist an indemaity extending 1o that loss underany law
refating to this indennity:

MOTICE OF SUBSEQUENT CHARGES, ETL.

If the Bank receives notice of any subserquent as lfmhvmf fil e urlty, charge: or
mh@{ sr}trﬁwq? a‘{f@ﬂmg the i’;ha;;a .d-Fﬁmpr_rw tim H&r%l& nm:gf m::wn A n@w AL A1, §”Eh@ r’saﬂ%{

Sectred Shéig s shisll 131:;_;. 2]
Al 551&1 ram-u;}emm im rmiuw E‘EW* amaum m% ’tiw i‘amuru% @hiigatluﬂw :

aving at i Hme

SET-0IFE

Without prejidice o wny other: rights whatsoever which the Bank may have whither unider

general law oibiy implication o atherwise, te Bankeshall have the nght akany time of times:
aritl wﬁhuut'_ notice to (ke i:mﬂmtw i ’_{MPE hefore as after any demam:l Lmdw his
Debenture orotherwise] to

(4] combing or: mﬁsmhdate all or any of the then exisling accounts {including
arcounts in th._ namsz m’ tha Es:m with any sﬂesegnatmn whmh mtELEEEES allor dry
part of the padie of e € amnaﬂy] and Tabllities to the Bank of the Company:
andfar-

mrh Arrounts Qwhmhu siibjer icticm.
whicther demummdwi m 'Si?rimg o1 in arw ather currency BE am‘mﬂw urm} Trvor
Lowards. satis
ﬂ?her”atﬁnum DF_ i aﬂy c:;thcr a‘i.sg;rmk,..

whether such liabilities be actual, contingent,. primary; collateral, several or joint amd’

‘whether as principal or surely.

Ithe case of all accounts {whether dendrmiviated in Steding ‘or In any other turfendy or

CUrrency Lmlt} the Bank may at its sole discretion, and with o withoul notice {0 the-
Lampany, ﬂ}ef: to converi all orany of the sum-orsums mmdmg f the frwm aof Ay such
‘ateount ot accotn
e cuwmmy aniks ol e Wimla OF aw paﬂ’ af the Secured Obligations {dr_‘du:’iimg fram the:

in wihole: or i part) into. the currency or FFrEncy | unit or the. murmmtws-_'

miun o ather expense).  The Bank may take
. ;;umme inel bcing -mﬂmut limitation opening.

atditional atmwﬁ.s Thf_ mw uf &mh{mge shall be the: Bank's spot rate fmam%img Lfm
':wra"mmy OF LR '
i memy B LT

the currenicies of currancy units of the Seicured Obfigat
init of thie sim. atas:{%mg to 'th rredit of S H m’“{"{mn T
1HO0 ey in London on the- date that the Bank exercises its g his-of conversion. umﬂer ﬁmz.

Debenture:
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a) by hand or prepaid letter post to

fel b the time: of transmission

Qbligations of

{;é’ .iw. {’}mwﬁd l*wfsmﬁ«; qurlh Iy Ejff‘ ;
‘ e ﬂﬂmim reqre Tirsg b [t i ;
wm Ohligatic Fs fave i:swri paich arid dischinrzed in full:

kil the e

NOTICES AMD DERIANDS

Ay notive o demand by the Bank to or on the -ﬁiﬁﬂ;ﬁ&ﬁyﬁﬁﬁlgé.}é_éj{-* dearied W lave been

sufficiently ghven or made if sent to the Company:

registered office.ar its addrbds stated Rerein
or itsadifress last know o the Bank: or

'-{:E}_‘fj;__ by facsimile 1o the Cormpary’s fast known fm simile: number relating to sy such

atitﬂw% ar t”:!ﬁ'tf@

Ay such notice or demand given of made under sob-daise 211 shall be deemed o bave
‘heern served on the Corpaty:

tal at the time of delivery to the address referred o in sub-clause 241 s), I senil by
Fieueds-
§b§ ali El‘m Qdﬁim Qf tta@ tm’m iﬁ {iﬂlwew or 10,00 am o the {an af’éﬁfr p@stmg im ;f

; i q:af-i%&'fé%..-ti%'éi" _uf delwww ar. Elli a0
T the next wcceedmg {Ea’v o whsa:h fﬁrzéﬁwﬂw of letiersis %rhtﬂfmi@d o iw ma{hﬂ} :
i sent by prepaid It:tu:r post;

il sent by facsimibe: {amﬁ a facsinile shall be. rj@m‘mﬁ
fo have teen transmitted if it appears ta: the sender to have been transmitted
ffmm a rachine which i apparently in working order); or

d} o the expiry of 72 hours from the time of despatch inany other case.

.’Sewme of any claim fﬂ?’ﬂl may be made on the: {Inmpaw in the mianner destribied in Stib-

1 1{&}, i the event of @ clairn bEEﬂF aﬁﬁued inre ahun to this Bebentme and sha i EJE
H o constitiite Eﬂﬂ{f wazﬁ%

vy nigtice or mmmumwtmr; rer;nw{i o be served b‘!f e Ea:rmg:mw o the Bank under e
‘terms. of this Debenture shall be in wmtmg anth: dativersd: by hand o sent by recorded
-delivery to the Bank at-the Banks address statid herein. [or at ‘-?UChe other addre&s as may be
netified it Wiiting bv the Bank 10 the Cumpmw for this pmpusn} aid will be effective’ anly

when actually received i:r!g the Bank, Any notice-or comnsunication must also be marked for

;jztha attention of such afficial {if any} as the Hank may fﬂr ﬁ're- Hime i}ezr;g Fave natified to the
'_'Cumpmw i wrrtmg

‘CURRENCY CONVERSION

Whe Bank may #t itssnle: dmcretmn and with or without ‘notice to the Company, elect 10

mnwwt aii or sy part of Sny sum recoived h'y’ thie Bank pursuant to. this Debenture {in whole

ot in part) it the: cmrw’aw mr {,i.!frE}ﬁL'f umi e currengios o x:urmm:y urits uf" F:Iw: wtmlt_ or
afiy-part of1he 0 ] OIS
‘EUTTENCY premium or other expense _' il 1t o P:szs‘haﬂgﬁ ah& l iw& th@ L

2 v

Ak corrency sor Luﬁ‘ﬂﬂw unit.of currencies o currency units: of ti‘z@ Segurﬂti
retevant part thereat for thecurrendy or currency unit of the suit received by

Trorsefh
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ondon on the dhite: that fhe Bank
ink ray: take mmy such action as
Fopening atditicna] accounRis,

Ehye Fﬁ&zﬁifz umi

o ﬂuﬁ Llaﬁbuﬁum 45% Tl ﬁbii&iéﬁ ”i" {1{2 B/ ién

PAYIMEMTS ANDTOSTS

reney Howhich all orany parko? the Secured iblipationsis denominated
_ a5 heen converted into the eurns of sy other ourrency as a result ol &
i ‘ﬁg ity hw ar by apreemient betweer the. sti‘il«t and the Felavant f:rb]ﬁgfmr then the Bank
miay i %5:5 sole discretion dﬁrﬁ& that all orany of the Secured Obligations shall be pmzi fry the
o o Ee 4 mi%am durrangy. or I any carvescy unit.,

?' at mw.mﬁﬂ fhe

The Bank may spply, allocate i appropriate the whiole or any part ofany payment |
h Cormiany. ynder-this Debenture or Fy INONeY e eived by the Bank waderdny g,uarmﬂ“é =
!ﬂf’ﬁemmw ar third -;g]"lrw &:muﬁiy or fromm any liguidator, receiver ui-:“"'"{il"l]ﬂi‘%tf%iﬂi of the
Company or frony the jE atiar ﬂf the Chiargeid Propievby or any part Ehwmsf 1
such part or pa t5 nf {he *:»emred Chaligations E'f“ as the | asn,k vy otherwise be ermﬁlw.! in
appl -;alEmwm FEppropriate such mnﬂw} as‘the Bank roseyin ity soi lo-yHery mmn think fﬂ tei
the entire axclusion of By right of the (‘mmpmv tordo 0.

I amy payment thade: by o onhehalf of the Bank dnder (his Bebentire Em:hmm s wm Gk
it rwgmf:t aa' 'ai'u,m deﬂ Ta}»_z_ ar lhww prayh -m &:1»&1? m tha Haﬁk umﬁer m owmmre shall’

Without pre;ut&tm to thie generality of clauses ¥ and 10, thﬁ: EZUE‘I‘L;MW shall pay ta the Bank
{on a fulfand unguadifie {fmﬂmw hasm} all custs: maurmeﬂ arsuffered by the Baﬂk anidd any
rerEiver a@pmmﬂd. by '_Bamk shall big mm[mi o Wrmer as.a TECEW%LF;‘;h in expense. all.
costs incurred or suffered by hin

{a] m mnnectmn w;th any application: under Part b of the Insolvency Act 1986;
[} in defem‘?mp procegdings brought by any third party impugfing the Bank's title to
this secirity or the enfarcement oy exercise of the fights and remedwg of the

Bank orof such receiverorrectiversundes this Deﬁmnmre and

i) {in the tase of the Bank onlyl W cmn'netﬁmﬂ wnh gifecting. “amy:
ammmtmm% af any FE{E‘WE‘I‘ ar: aﬂmlmstréinr or it dcalm;&* w ith ATy ippaintment .
of,-or notice of intention or appsacatmn {168 appumt Ay receivaror adrainistrator
byany party. mcludmg the Company anil WIihnut pE'EjLEtElCE o any ) uthur right or
process of recovering such'costs:

and-all such costs.shall bear terest fmsm the date such ms%s wiers ihciried. T iuffﬂred
computad and. p;w“abi?t B pmwd@d m tlauses 2oand 3 &m’ﬁ pemﬁmg payment, shatl be
secuted Hereby.

Al costs awarded 16 the. ﬁaﬂ&: o’ agr@gd o b pmd ko the Bank in any proceedings i:amugrht_
by the Company against the Bank shall bicar inferest frorn thie date of such award or
agrasment camputed and payable a5 provided in clduses 2 and 3 and, pending payment,
shall be secured hfjmb‘y ' h o
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26.

27

‘st shiat it miﬁam ar dafr
e

_nmiw&@mtarkdmg m&g asffw ik, r‘u;irmm or discharge endarsed on oF g

‘?m L%mk may frmaﬁy’"

.mm hkﬁ“' | _
'mwmmmt.mqmmd E:ta! thie Euﬂk m L{mfti"m or facilitate: any such- awgﬂﬂwm ot transfer or
grant of mi. reat

The Company sha

FON-WERGER, ETE,

ha r,g@ HW (mmamw E’rum Hy: éﬂbl .\g m il’m iﬁamlx L,Em?lm fiaum& l}n

Whiere his 'Eisf@'ﬁﬁuw-wﬂmiy Takes: effect a8 4 collateral. or E"Lsriﬁgr security: ther,
e respect of the
rity to 'which this Debentire mwmlm as
B mdﬁz ﬂm{ﬁeﬂt security for th '

= m% ai&ml of ther swuraw;'t%ﬁg Debehtine shil

Seriired OB sligations.

TFhis tebenture is fn-addition to and is not to me;min:a? £ t’w pwgumwzi by any- mEmr aumat’g

orsecirities now or hereafter held by the Bank.

TRANSFERS BY THE BANK DR THE CONIPANY.

Td_- *”:-Emmtﬁly assign {jr‘ tr'amfez“ amf {:;f' i"'fs r?gﬁ’ﬁq m‘n‘:ﬁw fﬁ@ﬁéﬁmﬁm’e

-ﬂti iiE‘lW&H" m tm '

df‘ili arw fmm ﬂf

not assign or transfer-any of the {fumpaw 5 nghts dr abhgatmm tinier
rpterinto aﬁy trarisaction or arrangetnent whmh wold resubtin any. of

this Deberitire or

‘those rights or ﬂh[ﬂgatmm passinig o or bamg held in trust for ar m;’ the. h:»:ﬂrs»fef taf: aﬂmiaw
PErsOn,

PARTIAL INVALIDITY

Each of the provisions in this Debenture shall be severable and distinct fromone 'ﬂ"ﬁzﬂi‘hﬁ‘ﬁnﬁf

if-at any time any oneor-more-of such provisions is or becomes invalid, llegal or
unersfurcmbe the validity, }Efgdiuty and enforceabiiity of th
shall netin any way beaffected or lrngm!rﬁ,d l:hueb‘g

Femaining pmwa ions hereof

RESTRICTION ON LIABIUTY OF THE BANK

R

Except to the extent thalany such exclusion is prohibited or rendered novalid by faw, neither

the Bank nar any receiver appointed by it nor their eespective employees and agents:shall:

& be liable- to account as-a mortgagee in possession for any sums other than-actual
receipts; A TS
{b).  ‘beliable for any loss upen realisation of, or for any action, neglect or default of

any: fatura whatsoewver. in eomrectionowith; any partof the Eiharwd F‘mper’cy fm'-
which 3 Iortgagee in passessioh night as such 'otherwise be lable

fch- b dinider arw a&uty of care or other nblsgaiem af whatsuever description to the
C AMpAITY. ineretation o or in connection with the exerclse of any re?fﬂ, s:“m’sfmr@d}
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uphi: the Tank, any receiwer aazgmmﬁm] hy i anid Hielr respective emplivvees and
AEERESLOT

!Misii @% kil COESEL UL
cise of, o Tailire to e de

{eh) e unier ity Tiability To the Company
fﬁ-&wmmw«ff I aﬂuwplmﬁf aF j&urmmtui EHET
thnirrgspective sag?*ﬁ%

COMULUSIVE EVIDERCE

& ocer %lﬁuw fl;'
grror) el

rf; a9 Gﬁiﬂé}l @%‘ zmr rg,am\ f% in thie: E@mrzd f;‘zhlf Lt

nce a:a? %hls}._ i bl ii%g ,:mﬁ:i EER iﬁm ammm% l}mt’*:}f

MO RELIANCE DN THE BANK

tal The Compaiy acknowledges toand sgreps with the Bank that, i H‘Lte:mg into
Fvie Debenture and curring thie ﬁwmﬁd ﬂtﬂsﬁdizﬂm

{iy the ‘Company haa rmsz mﬁmﬁ oi any oral or weilien statement,
' représentation, advice; opinion o information: made-or-given. for the
{‘n'{ pany 6 gind faith anik of svybaody o the Bank's %ah"ﬂf’:
and the Bark: stiall Féve no liability to the {Inmparw i the Company

hasin faet so done;

!

i) - the: ﬂﬂmpﬁaw haﬁ made, independently- ol Ew Rarih Eh[:' Kfﬂmpany 5
pwi AsseisTient Bf thie viahility and pm?amhxlgw of- *my pummsﬁ
.ﬁmgwt-_.m PUTPOSE. e which the Eﬁm;}aﬂy has incurvad the Smurﬂi'

Obligations and the Bank shall have no: Eiahs]sw e} ﬁm t‘,:mmp.._- EGNE

Cnmgmw; has fiot in‘fact so donegand.

-i{__i_iii'} there are no arrangements; callateral 6r reﬁatmg to this Debentire,
which haw ot beeén recorded in writing and ssyrsed ot hehalf of the
Bankand the Company.

'{h_'ﬁ'__- The E@mpf}m{ apreas with the. Bank ttmi the Bank did not }mve pruﬂr Lo the date

of this Deb?ntum does not have umi Wil not haveany duty to the Company:

{8 in'respect of the application by the Chimpany of the maney hereby
2 werured -
(i}, in respect of the. effectivensss, appropriateness of: miequaw af the

ammaw canstittited by this Debenture orof any other gemrsiy fior-the
Hecured li}%tngmns, ar’

i} o preserve - the goudwill of any business carri fad an by thie Lo
g mrmmgi or prrj" uring Lhe ranning of, stich businicss or: mtherwaw
either before or after the enforcement of th;s E}g:hmﬂ .

) Thi Company agrees: wilth the Bank for ftsell and asifrustee far its officials,
“amplayess, anla gfﬁmtg that neither the Bard s rrs ﬂﬁmala»g emp&ﬂwm G agsmta

P 3ot
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IR

the. Compaiy.:
mmmiiisﬁwt aritl supplement.

Intredictiohoor edtension of Brondnmic.

whaole ar inpar

‘Bank. may dmdmL m WY PETSON @
Tas at mw Firvie:

‘pursuantio t%ws Dehentureand witich are rebevant far the. pummeg af the ﬁi}ﬁ'm T

rstruct a:ms A
_ _.pxwemmg' mx:h rights for the puirpose: i}f_ g}m&uwrﬁg;_t
-ar for the puTposE. of walmmg such :;emrii’y

shall have oy Hability 1 the Canfipany in respect of any fir:"%:_ ar GTssian by the
Bank, itsof guﬁ?m *ﬁlg}i{:g&,ﬁ% or agenits done ar vl i geot-a

shall anly be effective and
i s shned by both the Bank T
ar m ”mm Trebenture™ inclodesach such

hmu:;img o, ﬁleffﬂ» ﬁ%. AT ﬁm f;{:zmp:,;uw if o
snces Lo Mlis f;.&cmm;._:

The Comipany aid the Bank shall fom tinie to Groe armend the provisions of this Debienture if

thie Bank wotifles the Company that any smendments are-required to ensure that this

i practice ;‘ermi%ng FE b relamm time Fméimwmg thie
sl mdnatany Gon atd/or the el i a i of any part

Uebentiire: reflocts thema

of the European Unian.

Thie Bank and the {amgmw agree that the octurrence of non-pccurrence -of Eumpmal
Beonamic and motbtiny ﬂ .;my Wz&"ﬂm o mmﬁia azsm‘mtﬁd w;ﬁh "-mgjwrk veanormic and
munww union andjor
Eyrapean Union will ot msuli i Uw ummm mnwti o, 5 _ i
af ihrﬂ _'ﬁ-[&{}hﬁlaiita g m’ givﬂ ARV :ri%rw "u“ﬁ?tﬂ Ehe ﬂght oy mrw: e
terminateor . this Debienture in wholeor in part.

u

A waiver,
Debentire 5ha .iﬂn y bfe e
upon any terms on which it is. ﬁl‘a’ﬁﬂ

it Fights under this Debentire; the.
Information relating to the Company which the Bark

ing ot transferrin

Fioi Hm plrpose Bf @}cer{:asmg, Assi

The rmm{:tmﬂ oy e right of mrasa?adatmg mw‘tgagu contained in Section 93 of the Law of

'?mpzﬂrw At 1925 shall not apply W this ﬁﬁheumm ar-any further or ather security cite rui

into purstart fo this Debientuire.

vy change in the constilution of the Bank or its: absmrpimrz of or dmaigdm&imn with any

'Gthur person shall not in any way prejudice o wﬁ"mzi thie Bank’s rights ungder i w-; Debenture.

If st For this sub-clause] any campany which has issued any Securities would by virtue of

“this Debenture te-a “subsidiary undertaking™ las-delined by the Enmpameq Act 2006 or the
“Eompani ies Act 2006) or “assodiated Lﬁrsderlakmg” §
any statutory pmﬁ sians for the time being relevant for the purpose of the

‘Bank's accounts) of the Bank, then the Bank or its nomines shall only Exarcise any ‘mtmg

a5 _s:f?%‘ﬂp{i by the anpames ﬂf_t Eﬂt}b of

rights in relation to such Secwities: {and any.. oither rrghtf: awhich are s:hargeii to the :Bank

Subs&dlaw m’tdﬁ!r!akmg and associated uﬂdertakmg} i accordance With the 06 ﬁmpa_?_s
b in the- Lﬁmpaﬁvﬁ dnterest, m\LLgJi whart} ihi’: H&niﬁ or gt'; ﬂ@mmee is

The Bank shall: be ettithed
Bankwith ATy S

Unless and until the: Bank shall have made demanid for payment af the Secured Obligations
-prong UF the mL%‘ier evinds mmmmwﬂ m smb EE&HEE 10, l& STME hﬂ"ﬁ. ULMIW{E Hf'!f* Bank-shall
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ol be enditied |
b eiaE Apor ihe LOpangs f%whmiﬁ T 2m s
pessEssion T fieriat,

exepat forthe purposes: ‘mentioned inosab-clagses 12, 1Rk and 14lgl
siibed - or heritatile - am;zmw ar-to obtiin

kmi"& FErm s imummi rﬁl;;}[:m"ﬁ i ihi:‘ li"ﬂmmﬁlw ﬁbhydilmv b [“iﬁ"afé- Ea-hé&"’ ..i-ﬁ,__'ifm' "'L]"tg:f‘i

msniémi; _163‘&-‘;@&36“-%_?1&1 Im;n am:i-. ity other berm of This QL%}:{?&MJ&E_,.tIMi Dihﬁfr tRrm wsl
e

This docunient shall ot all divies e the priperty of thi Banl.

LAW AND JURISDICTION

it Ei}r’mettlﬂ‘i} Wﬁ‘i sﬁ or its ﬁuh;i:'t:t mmw i ﬂé%mﬁe 3 shial i é:w, gﬂ%fﬂmmi hg,f amﬁ mm&rueﬁ tn
atcordanoe with the taw of England and Wales.

Thr"* ;}arﬁm to’ t"l-s} i}ghar‘amrﬁ irrevocal y agrm, &zsr ﬁhz;»' sl l::jfzmaﬁ‘i; mf' ijie R é’{é 'iimt

JH[’LSE?-IL?IEU?}S__,__‘%&l’h_&f‘?i_.‘i_&.f“_ s:m_i_;:q._r.rr_er;tl.y mf:rm_i, _m-_t gic! extem g:senmtt@d t:sﬁ; thss» Iaw uf &iuih ut%‘mr'

1N WITNESS whereof the g:ram&g herato have exncuted this Debenture-as a.deed and have delivered it
L its hremg d&ti’&ﬁ
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[Heghstenrd Land)

Registersd st MM Land

Prorises at Administrative-Area “Hegistry under Title Mo
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Use this-execution clause IF fhe Company s (o Bxecute acting by twi directors or one-director and the
CERTEEaTY SenrEtary; '

Signed as s dead by

l Wi Chmernent Holdings Hinited

o Director Gompeny

by

Lise this execution chuse if the Company is to execite acting by only are-diretion

‘Signed as a deed by

WA Caseinent Holdings Linilted

avting by

Director

in the presence of}
Witness: .. SRR {111 3
e oo ST U]

Heldress:

Orocupation: g s e v s v g

Fage 38t 3




SUGMELDY a5 deed by as attorney for andon behalt ot
LEOVDA BANK PLO in thie presence o

M. MOT TOBE USED FOR REGISTERED CHARGES

BETWEEN LLOYDS BANK PLC {herei

/ siialtercalied  PROVIDED THAT this release shall not discharge
the “Bank’’) of the one part and within named the Company Fronany liability to the Bank.

sinpamy (hereinaier called the _ i rersinng [ be paid o any {sthm SRR h@i{ Ty
theather part.. the Bank..
WITNESSES that the WWITNESS whereof the Bank has m@mmﬁ iéw;

unko the: Cormpany: e&LZL ﬁw ¢ H:’Ff’&‘d F‘rﬁgmfi‘g’ Instiiment asa deed and hais ]
{as cdefined wzthm} TO HOLD the'se we oo the  being dated:

ompany freed and di: harg@d-fm thewithin '
wrkkben EM‘?E)&MLHE“ an{i all prmmpal mﬂngf.,

interest, claims and dcmamﬁs whatmﬁWr

jtharel.mﬁﬂr

[ rm’é o it

SIGNED asa deed by’ asattoriey forand oirbehalf of
LLOYDE BAMK PLE in the prosenie oft
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