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Norwegian Air UK Limited

’

Directors’ report
For the year ‘ended 31 December 2016

The directors present their i'cpon and the financial statements for the year ended 31 December 20.1 6.
" Principal activity | . '

The Company is an airline operator within the Norwegian Air Shuttle ASA grouip.

The Company isa private company limited by shar‘es and is‘incorporated in England.

On 12 October 2016 the Company changed its registered offi ice address from Room 020, The Beehive, Bechive Ring Road,
Gatwick, West Susscx RH6 OPA to First Point, Buckmgham Gate, Gatwu:k Airport, RH6 ONT.

The Company is a wholly owned subsidiary of Norwegian Air Shuttle ASA
Results and dlvldends

The loss for the year, aﬁcr taxation, amountcd to $2,837,417 (18.12.2014-31 .12.2015'- loss §1 ,818,667) and at the year end
thc Company had net liabilities o!' Sl,56.084 (18.12.2014-31.12.2015: nct assets $2,681,333).

No dividend payments have been made during 2016 and the directors do not recommend the payment of a final dividend for
the period (previous period - - SNil).

Directors
The dircctors who served during the year were:
E Thorstad
A Nyseth
F Berg
H O’Donovan (rcstgned Scplcmbcr 23rd 2016)
-Going concern
‘Aﬂer making enquiries, the directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeabie future. Accordingly, they continue to adopt the going concern basis in preparing
the annual report and accounts. The Company started its activity in November 2015 and had for 2016 and going forward a
wet lease contract with a group subsidiary,
- Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is awarg, there i is 1o relevant audit information of which the Company 's auditors are unaware,
and

. the director has taken all the steps that ought to have been taken as a dlrector in order to be -aware of any relevant
© audit information and to establish that the Company's audnors are awarc of that information; and

e this confirmation is given and should be interpreted with the provisions of s418 of the Companies Act 2006.
Auditors

The auditors, Deloitte LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.
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Norwegian Air UK Limited

SMI companies exemption

.The du'wtors have taken advantage of the small companies exemptions provided by secnon 414B of the Oompams Act

2006 not to provide a Strategic chort.

In preparing this report, the directors have taken advantage of the small companies excmphon provided by section 415A of

the Companies Act 2006.

This report was approved by the board on ¥57"/1? and signed on its behalf.
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Norwegian Alr UK Limited

Dimctofs responsibilities statement
For the } yoar ended 31 Decembct 2016

The directors are l&sponsible for prepanng the Directors' feport and the financial statcments in accordance with apphcable
law and regulanons

Company law fequires the dlrectors to prepare finanicial statements for each financial year. Under that law the directors have
clected to prepare the. ﬁnanclal Statemnents in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Genemlly Aocepted Accounting Practice), iricluding Financial Reporting Standard 101 ‘Reduced
Disclosure Framework®. Under " company law the directors must not approve the finarnicial statements unless théy are satisfied
that they gnve a true and fair view of the state of affairs of the Conipany and of the prafit or loss of the Company for that
period.

-

In preparing these ﬁnancial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently; )
. make judgments and accounting estimates that are reasonable and prudent; .

. state whether applicable UK Accounting Standards have been followed, subject to any material depanures disclosed
and explairied in the financial statéménts; and

o prepare the ﬁnancnal statements on the gomg concern-basis unless it is mappropnate fo presume that the Company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time thic financial position of the Company and to enable them to
enstire that the financial statéments comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection offraud and other irregularities.
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Norwegian Alr UK Limited

\

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF NORWEGIAN AIR UK Limited

We have audited the financial statements of Norwegian Air UK Limited for the year ended 31 December 2016 which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and the related
notes 1to 19. The financial reporting framework that has been applied in their preparation is applicable law and United
ngdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), mcludmg FRS 101 .
“Reduced Disclosure Framework”.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters
we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the company and the company’s members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsnbxlmes of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement on page 3, the duectors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to
audit and express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board’s Ethical Standards
for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to the company’s circumstances and have
been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the
directors; and the overall presentation of the financial statements. In addition, we read all the financial and non-financial
information in the annual report to identify material inconsistencies with the audited financial statements and to identify
any information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired
by us in the course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
e give a true and fair view of the state of the company s affairs as at 31 December 2016 and of its loss for the year
~ then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
e - the Directors’ Report has been prepared in accordance with applicable legal requirements..

In the light of the kr.xowledge and understanding of the company and its environment obtained in the course of the audit, .
we have not identified any material misstatements in the Directors’ Report.

{
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» Independent auditors' report to ihe shareholders of Norwegian Air UK Limited

: Matters on which we are required to report by exception'
We have nothmg to report in respect of the following matters where the Companm Act 2006 requires us to report to you
if, in our opinion:
» adequate accounting | records have not been kept; or returns adequate for our audlt have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
the directors were not entitled to take advantage of the small companies exemption in preparing the Directors’
Report and from the requirement to prepare a Strategic Report; or ) .
e we have not rf:j:;f all the mformatlon and explanations we require for our audit.

£ des 1

Charles Morelli FCA (Se_mor statutory audltor)
for and on béhalf of Deloitte LLP

Statutory Auditor

Crawley, UK
Date: i & I\Jcﬁ—'ll«.L&f 27



Norwegian Air UK Limited

Statement of comprehensive income
For the year ended 31 December 2016

18.12.2014-
2016  31.12.2015
Note $ $
Tumover , : ’ \ . 3‘ 16,618,209 -
Gross profit ' . | . 16618209 )
Administrative expenses ' ' : ' ‘ (19.455,626) (1,818,667 |
Loss beforé Tax S e Q.837417)  (L818.667)
Taxes - ’ » . _ B ) i
Loss for the year . ) : - ==(%A_83ln‘l.lﬂ ~-{L,818,667)
Other comprehensive income o . .
. Total comprehensive loss for tim year ’ (2.837,417) E,Q,glg,gg;n_

The notes on pages 9 to 19 form part of these financial statements.

Revenue and operating logs are all derived from continuing operations.
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Norwegian Air UK Limited
Registered number:09360348

Balanco sheet

As at 31 December 2016

Fixed assets

Tangible assets

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

‘Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net (liabilities)/assets

s

' Capital and reserves
Called up share capital
Profit and toss account

Sharcholders deficit

Note

0

11

12

15

© 2016 .

1,352,322

1,352,322

!2,464,385

821,294

" 13,285,679

(9,295,456)

3,990,223

| 5342345

(5:498,629)

(156,084)

(156,084) .

4,500,000

(4,656,084)

, ,

"18.12.2014-
31.12.2015
3

6,599,493

4,340,924

© 10,940,417

(2,375,062)
8,565,355

8,565,355
(5,884,022) .
2,681,333
2,681,333

—

4,500,000

(1,818,667)

The Company's financial sta!ements have been prepared in accordance with the provisions applwablc to companics subject
to the small compamcs re

Tﬁe.nijm on pages 9 to i.9 form part of these financial statements.

icial statements weré appmved and authoriséd for issué by the board and were
i
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Norwegian Alr UK Limited

. Calledup Profit and loss

share capital account  Total equity
: S ' $ s $
At 1 January 2016 . 4,500,000 (1,818,667) 2,681,333
Comprehensive income for the year
 Loss for the year : : | ‘ - @A (283.417)
Total comprahensive income for the year . . . - (2,837,417) (2,837,417)
Contributions by and distributions to owners
Total transactions with owners . ' - - -
- At 31 December 2016 - 4,500,000 __ (4,656.084) . (156.084)

Statement of changes in equity
For the period ended 31 December 2015 ‘ -

Called up Profit and loss . .
share capital account Total equity

T8 $ s

Comprehensive income for the period

Loss for the period ' ' : - (1,818,667)  (1,818,667)
Total comprehensive income for the period . (1,818,667) ‘ (1,818,667)
Contributions by and distributions to owners

Shares issued-during the period o 4,500,000 - 4,500,000
Total transactions with owners ’ 4,500,b00 - 4,500,000
At 31 December 2015. . ' =4.300,000 __ (1L818,667) . 2,681,333

" The notes on pages 9 to 19 form part of these financial statements.
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Norwegian Air. UK Limited

Notes to the financial statements
For the year ended 31 December 2016

1.

"Accounting policies

1.1

Basis of preparation -of financial statements '

Ttie financial statements of Norwegian Air UK Limited (formerly Westforce Aviation Limited) for the period
ended 31 December 2016 were authorised for issue by the board of directors on and the balance sheet
was signed on the board’s behal by I—rodc Berg. Norwegian Air UK L\mned is incorporated and domiciled in

_ England and Walcs.

1.2

13

The financial statements have'been prepared‘under the historical cost convention and in accordance with
Financial Reporting Standard 101 'Reduced Disclosure Framework' and applicable accountirig standirds. The
Company s ﬁnancnal statements arc presented in US Dollars which is the functional currency of the Company.

The preparation of financial statements in comphance with FRS lOl requires the ise of certain critical
accounting estimates. It also requirés rhanagement to exercise judgment in applying the Company s accounting
policies (see note 2). .

The accourting policies which follow set out those policies which apply in preparing the financial statements
for the period ended 31 December 2016.

Financial reporting staridard 101 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure éxemptions under FRS 101:
o the requirements of [FRS 7 Financial Instruments: Disclosures; ‘

. the requirements of'; paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C 40D, 111 and
134-136 of IAS 1 Presentation of Financial Statements. These are disctosed in Norwegian Air Shuttle
ASAs financial statcments, see note 18;

e ' -the requirements of IAS 7 Statement of Cash Flows;
e . the requirgmems of paragraph 17 of [AS 24 Related Party Disclosures;

e the requiréments in IAS 24 Related Party Disclosures to éisclbse‘relaled party transactions entered into

between two or more members of a group, provided that any subsidiary which is a pany to the transaction
is whoily owned by such a member.

Going concern

After making enquiries, the directors have a reasonable expectation that the Company has adequate reson_xrcés
to continue in operational existence for the foreseeable future. Accordinigly, they continue to adopt the going
concern basis in preparing the annual report and accounts. The Company started its activity in November 2015
and in 2016 sigried a wet lease contract for its aircrafl with a group subsidiary. As a result the directors anticipate
the being profitable going forwird. In addition the directors have received confirmation from the group that
they will continue to support the company going forward.
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Norwegian Air UK Liml@ed

1.4 Revenue recognition -

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and.
. the revenue can be reliably measured. Revenue is measured as the fair value of thé consideration received or
receivable; excluding discounts, rebates, value added tax and other sales taxes. The followmg criteria must also
be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of compietion of the contract when all of the following condxtlons are satisfied:

. the amount of revenue can be measured rellably, .

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured reliably; and
. the costs incurred and the costs to complete the contract can be measured reliably. ° o

1.5 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumnulated impairment losses. Historical cost includes expenditure that is dircctly attributable to bringing the
asset to the location and condition necessary for it 1o be capable of operating in the manner mtended by
managcmem -

Deprecialion is charged so as to allocate the cost of asscts less their residual value over their estimated useful
lives, using the straight-line method.
The estimated useful lives range as follows:

Fixtures and fittings ) - 5 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or iftherc'is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrymg amount and are
recognised in lhe Statement of comprehensive income.

1.6 Operating leases: Lessee

Rentals paid under operating leases are.charged to the Statement of comprehensive income on a straight-line
basis over the lease term.

1.7 Debtors
Short term debtors are measured at transaction price,. less any impairment. Loans receivable are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest mcthod less any impairment.
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Norwaegian Alr UK Limited

Notes to the financial statements

For the year ended 31 Dacember 2016

1.

Accounting policies (continued)

1.8

19

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 howrs: Cash cquivalents are highly liquid investments-that mature in no more than three
months from the date of acquisition and that are rcadxly ‘convertible to known amounts of cash with insignificant
sisk of changc in value.

Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinéry course of business
from suppliers. . ‘

Creditors are recopnised initially at fair value and subscquently measured at amortised cost using the cffective
interest method.

1.10 Maintenance provisions and reserves

In many aircraft operating lease contracts, the lessee has the obligation to make periodic payments which are’
calcilated with reference to the utilization of airframes, engines and other major hfe-hmned components during
the lease (supplemental amourits). In such contracts, upon lessee présentation of invoices evndcncmg the

_completion of qualifying work on the aircraft, the lessor reimburses the lessce for the work, up to a maximum

of the supplemental amounts received with respect to such work,

The Company records supplemental amounts paid to lessors as mainienance reserves in the balance sheet. These
amotints are reclaimable upon completion of agreed maintenance events per the terms of the lease agreement
with the lessor. In addition the: Company recognises-a provision for the total estimated future maintenance cost
of aircrafl. The mainténance provision and reserve balances are shown on a net basis in the balance sheet.

1.11 Foreign currency translation

Functional and presentation currency
The Company's functional and presentational currency is US Dollars.

Transactions and balances .
Foreéign currericy transactions are translated into the functional curtency usmg the spot exchange ratés at the
dates of the transactions.

At each period end foreign currency monetary items are lrans]aled using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-monetary
items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resuiting from the séttlement of transactions and from the translation at
penod-end exchange rates of monetary assets and liabilities denommaled in forelgn cwrencies are recognised
in the Statement of comprchcnswc incomie,

Foreign exchange gains and losses that relate to borrowmgs and cash and cash equlvalents are presented in the A

Statement of comprehensivé income within ‘finance income or costs'. All other foreign exchange gains and
losses are presented in the Statement of comprehensive income within ‘other opefating income'.
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Norwegian Air UK Limited

"1.12 Pensions -
Defined contribution pension plan

. \ N
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the Company pays fixed contributions into a separate entlty Once the contributions have been
"paid the Company has no fmther payments obligations.

The contributions are recognised as an expense in the:Statement of comprehensive income when they fali due.
Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held
separately from the Company in independently adnumstered funds.

1.13 Currant and deferred taxation

The tax expense for the yedr compnses current and deferred tax. The tax expense for the period comprises
curcent and deferred tax. Tax is recognised in the Statement of comprehensive income, except that a charge
attributable 1o an item of income and expense recognised as other comprehensive income or 1o an item
recognised directly in equityis also recognised in other comprehénsive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheel date in the countrics where the Company operates and generates
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed
by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances
have been met.

Déferred tax balances are not recognised in respect of permanent differences except in respect of business
-combinations, whien deferred tax is recognised on the differences between the fair values of assets acquired and
the future tax deductions available for them and the differences between the fair values of ljabilities acquired
and the amount that will be assessed for tax. Deferred income tax is determined using tax rates and laws that
have been enacted or substantively enacted by the balance sheet date. .
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Norweglan Air UK Limite&

-

Notes to the financlal statements . . e
For the yedr ended 31 December 2016

‘.

2. . Critical judgéments in a;iplylng accounting p’olléles’ and key sources of estimation uncertalrity

The prcparahon of the financial statements reqilires management to makc Judgcmems, eshmates and assumptions
revenues and expenses during the year. H0wever, the nature of estimation- means that actual Gutcomes could differ
from those estimates. .

The Compariy pays fee to mainténance funds held by the lessor on leased axrcraﬁ The accrued prowsmns in the
accounts arc estimated payments for periodic maintenances in excess of payments to the maintenance funds, and are .
provided on the basis of aircrafi utifization. The management work closely with the technical departmenl to estimate
total cost. The estimation techmque for mamlenance réserve contribution (MRC) additional provisions is based on
contractual payments for maintenance and mandatory maintenance. The estimated costs of overhauls and

. . mainténance are based ori thé Group’s mainténince program and contractual prices. In'addition, provisions are s¢t to
- meet redelivery conditions for leased aircrafl and these additional provisions are dependent on redelivery date and

redelivery conditions of the different lease terms. In case of lease extension, estimates on maintenance costs will be.
revised.

- 3. Turnover

An analysis of turriover by class of business is as follows:.

2016 2015
. : $ - $
Lease revenue : ) 6,941,909
Wetlcise revenue . - ' _ | 9,676,300
Total sales’ 16618200 .
I T . )
: All turnover arose within the United Kingdom.
The tumnover and loss for the year are attributable to the 'princi'pal activity of the Company,
4. Operating loss -
The operating loss is stated after charging: A
2016 2015
: b $
- Depreciation of tangible fixed assets ) 150,257 -
Foreign exchange differencess =~/ . ' 76,244 2,776 -
Audit fees ‘ 46,243 20,635
Lease payments under o_pcréing leases recognised as an expense in the year 41,214,100 569,670
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Norwegian Air UK Limited

Employees '

The average monthly number of employees, including the directors, during the period was as follows:

2016 2015
- No. No.
Administration - 2
Management - S | -
Technical _ - . 3 -
Operations . . ' ) 6 -
Station Ny 1 -
14 2

Staff costs, were as follows:
2016 2015
$ 3
Wages and salaries ‘ : 1,168,415 227,979
Social security costs : : © 136,398 13,719
Costs of defined contribution scheme 81,422 9,104
1,382,235

Directors' remuneration

250,802,

The directors are employed by the parent company, Norwegian Air Shuttle ASA. During the yéar, the Company was

not charged in respect of director’s services-to the company. g

»
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Norwegian Air UK Limited

—

Notes to the financial statements
For the year ended 31 December 2016

7. Taxation

.2016 - 2015

Cirrent tax on pmﬁt's for the year- : S -

. Totalcurrenttaxv' ) i =

Current year - . ' ' ‘ - .

Effect of changes in tax rates B B - .

Total deferred tax _ o . .

-Taxation on loss on ordinary activities ' . . - . -
Factors affecting tax charge for-the year/period

The tax assessed for the year/penod is lower than (2015 - higher than) the standard rate of corporation tax in the UK
of 20% (2015 - 20.25 '%). The differences are explained below:

2016 2015
s $
Loss on ordinary activities before tax ‘ 42,5;1,4;1! (1 ,§‘! 8,667)
Loss on ordinary activities rnultiplied by standard rate of corporahon tax in the UK o o
of 20% (2015 - 20.25%) (567,483) (368,280)
Effects of: ' |
Losses not recognised ’ . 765,991 368,280
Tax rate changes ‘ 135075 ;
Tax losses not recognised ' (363,733) L
- Expenses not deductible , “ v . 30,051 s
Total taxA charge for the year B - . .

. The Company has gross tax losses and temporary differences of $ 4,505,827 carried forward as at 31 December
2016 to use against future taxable income; these tax losses do not have an expiry date. The benefit of tax losses’
and temporary timing differences has not been recognized in these financial statements due to the uncertainty of
their recoverability.
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Norw;aéian Air UK Limited

Factors that may-affeét future tax charges

¢

The tax rate for the current period is lower than the pri'or period due to changes in the UK Corporation tax rate which
decreased from 21% to 20% from 1 April 2015. '

The Finance (No. 2) Act 2015, substantively enacted on 26 October 2015, reduced the main rate of corporation tax
from 20% to 19% from 1 April 2017 and to 18% from 1 April 2020, whilst the Finance Act 2016, substantively

enacted on 6 September 2016, included further reduction of the rate of 18% to 17% from 1 April 2020. These rate
reductions have been reflected in the calculation of deferred tax at the balance sheet date.

8. Tangible fixed assets

Fixtures and fittings

$
Cost or valuation
At 1 January 2016 v . | .
Additions . 1,502,579
At 31 December 2016 ' © 1,502,579
Depreciation
At January 2016 . , h .
Charge for thcx: period on owned assets le,257
At 31 December 2016 - 150,257
Net book value
At 31 December 2016 . 1,352,322

At 31 December 2015 . ’ L.

Page 16 '



_Norwegian Air UK Limited

~ R B i : : . Al

Notes to the financial statements .
For the year ended 31 December 2016

9. Debtors
2016 2015
$ $
{
Trade debtors ‘ o 8699 . -
Amounts owed by group undertakings : _ . 11,757,899 6,569,079
Other debtors - o 460,425 27,504
Prepayments and accrued income o 213,362 2,910

«

10. ' Cash and cash equivalents

2016 - 2015
[ - $ -3
Cash af bank and in hand ' , 821204 434092

11.  Creditors: Amounts ﬁlling due within one yeavr
| , ' o : 2016 2015
‘ ~ ' ' $ S
Trade c@ditom ’ ' - . , SR 27,506.
Amounts owed to group undena.kings A » - , 8,642,054 1,621,491
Other taxation and social security - . . , 56,064 - 13,719
Accruals and deferred income A ' .7 597,338 712,346

P\age 17



Norwegian Air UK Limited

12.

-13.

14,

, cfeditots: Amounts falling due after more (han one year

2016 2015
$ $
Accruals and deferred income - v 5,498,629 5,884,022 -
5498629 5884022
Financial instruments
2016 2015
$ " 8
Financial assets
Financial assets measured at amortised cost ’ 12,251,023 6,596,583
Financial liabilites
Financial liabilities measured at amortied cost S (8,642,054)  (8,245,302)
—={(8:642,054) ___(8.245,302)

Financial assets measured at amortised cost comprise amounts owed by trade debtors, group undertakings and other

debtors.

Financial liabilities measured at amortised cost comprise trade creditors and amounts owed to group undertakings.

The fair value of financial assets/liabilities are equal to their amortised cost.

Auditérs remunertion

Fees payable to Deloitte LLP and their associaties for the audit of the Company’s annual accounts
were USD 46,243 (2015: USD 20,635). Fees payable to Deloilte LLP and their associates for non-
audit services to the Company are not required to be disclosed because the consolidated financial
staternents of the parent Company are required to disclose such fees on a consolidated basis. -
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Norwégian Air UK leited

Notes to the financial statements
- For the year ended 31 December 2016

15.

16.

17.

18.

Share capital -
' 2016 - 2015
$ ' $
Shares classified as equity
Authorised, allotted, called up and fully paid

9,000,000~ Ordinary shares of $0.50 each -  ___4,500,000 . 4,500,000

Pension corhmitmants

The Company provides a defined contribution retirement plan for its staff. The assets of the scheme are held
separately from those of the Company in an independently administered fund, The pension cost charge represents
contributions payable by the Company to the fund and is disclosed in note 5. Contributions totalling $9,478
(18.12.2014-31.12.2015 - $9,104) were payable to the fund at the balance sheet date. .

Commitments under operating leases

At 31 December 2016 the present value of future minimum lease payments under non-cancellable operating leases
are as follows: .

2016 2015

E , $

Not later than 1 year 4 o . 20625604 4,761,548
Later than 1 year and not later than s years . 80,438,982 ‘,1 9,046,192
Latér than 5 years B - ' 129345409 32,469,844
Total . _23040 o,ég' 5. 56,277,584

Controlling party

" The immediate. parent undertaking and ultamatc controlling party is Norwegian Air Shuttle ASA, a company
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incorporated in Norway.
Norwegian Air Shuttle ASA is the parent undertaking of the smallest and largest group of undertakings for which

group financial statemenits aré drawn up for the year ended 31 December 2016. Copies of these financial statements
can be obtained from Norwegian Air Shuttle ASA, Okscnoyveien 3, 1366 Lysaker, Norway.-

Subsequent events.

Norwegiari Air Shuttle ASA contributed with capital increase in Norwegian Atr UK Lud of $3,000,000 in February

‘2017, which resulted in a share increase to 15,000,000 shares and with $20,000,000 in Oclober 2017, which

increased their total shares to 55,000,000.
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