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PADIHAM DENTAL LIMITED

BALANCE SHEET

AS AT 30 JUNE 2018
2018 2017

Notes £ £ £ £
Fixed assets
intangible assets 3 368,888 533,056
Tangible assets 4 26,922 25,802

395,810 558,858
Current assets
Stocks 2,726 2,584
Debtors 5 36,609 33,903
Cash at bank and in hand 1,696 3,903
41,031 40,390

Creditors: amounts falling due within
one year 6 {745,677) (739,623}
Net current liabilities (704 ,646) (699,233)
Total assets less current liabilities (308,836) (140,375)
Provisions for liabilities (4,902) (4,902}
Net liabilities (313,738) (145,277)
Capital and reserves
Called up share capital T 100 100
Profit and loss reserves (313,838) (145,377)

Total equity (313,738) (145,277}

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial Year ended 30 June 2018 the company was enfitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Year in
guestion Iin accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.



PADIHAM DENTAL LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2018

The financial statements were approved by the board of directors and authorised for issue on 18 March 2019
and are signed on its behalf by:

J D Schonb
Director

Company Registration No. 09359046




PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

1.1

1.2

1.3

Accounting policies

Company information

Padiham Dental Limited is a private company limited by shares incorporated in England and Wales. The
registered office 1s 14 David Mews, London, W1l 6EQ.

Accounting convention

These financial statements have been prepared In accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which 1s the funchonal currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

This company is a qualfying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and fair view of the assets, liabilities, financial position and profit or loss
of the group. The company has therefore taken advantage of exemptions from the following disclosure
requirements:

- Section 4 ‘Statement of Financial Position™ Reconciliation of the opening and closing number of shares;

- Section 7 ‘Statement of Cash Flows™ Presentation of a statement of cash flow and related notes and
disclosures,

- Section 11 ‘Basic Financial Instruments’ and Section 12 'Other Financial Instrument Issues”:. Carrying
amounts, interest iIncome/expense and net gainsflosses for each category of financial instrument; basis of
determining fair values, details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

- Section 26 'Share based Payment: Share-based payment expense charged to profit or loss,
reconciliation of opening and closing number and weighted average exercise price of share options, how
the fair value of options granted was measured, measurement and carrying amount of liabilities for cash-
settled share-based payments, explanation of modifications to arrangements;

- Section 33 'Related Party Disclosures” Compensation for key management perscnnel,

The financial statements of the company are consolidated in the financial statements of Carholme Dental
Group Limited. These consclidated financial statements are available from its registered office, 14 David
Mews, London, W1U 6EQ.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directars continue to adopt the going concern basis of accounting in preparing the financial statements,

Turnover

Turnover represents the ncome received In the ordinary course of business for dentistry goods and
services provided, to the extent that the group has obtained the nght to consideration. Turnover derived
from NHS contracts is recognised on the volume of dental activity delivered in the contract period.
Turnover from private dental work i1s Tecognised based on the stage of completion of each piece of
treatment carried out.




PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1.4

1.5

1.6

Accounting policies (Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer {usually on dispaich of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
rehably. The stage of completion 1s calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs Where the outcame cannot be estimated
reliably, revenue 1s recognised only to the extent of the expenses recognised that it is probable will be
recovered.

Intangible fixed assets - goodwil

Gooedwill represents the excess of the cost of acquisition of unincorporated businesses aver the fair value
of net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses, Goodwill is considered to have a finite
useful life and 1s amortised on a systematic basis over its expected life, which 1s 5 years.

For the purposes of imparrment testing, goodwill is allocated to the cash-generating units expected to
benefit from the acquisition. Cash-generating units to which goodwill has been allocated are tested for
impairment at least annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash-generating unit 15 less than the carrying amount of the unit, the
impairment loss s alfocated first to reduce the carrying amount of any goodwill allocated to the unit and
then to the cther assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are imtially measured at cost and subseguently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 20% straight line

The gain or loss ansing on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct matenals and, where applicable, direct labour costs and those overheads that have been
Incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment 1s made for impairment. Any excess of the carrying amount of
stocks aver its estimated selling price less costs to complete and sell is recogrised as an impairment 10ss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

-4



PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1.7

1.8

1.9

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include c¢ash in hand, deposits held at call with
banks, other short-term ligquid investments with onginal maturities of three months or less, and bank
overdrafts Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Cther Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable nght to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are inally measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilites and equity instruments are classified according to the substance of the contractual
arrangements entered into. An eguity instrument I1s any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Rasic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are inbally recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabdities classified as
payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for geods or services that have been acquired in the ordinary course
of business from suppliers Amounts payable are classified as current habilities if payment 1s due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recogrised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported In the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible The company's
lability for current tax 13 calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1

1.10

1.12

Accounting policies (Continued)

Deferred tax

Deferred tax labilites are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabllities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference anses from goodwill or from the initial recognition of other assets and habilities in a fransaction
that affects neither the tax profit nor the accounting profit.

The carrying amcunt of deferred tax assels is reviewed at each reporting end date and reduced to the
extent that it 1s no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax 1s calculated at the tax rates that are expected to apply in the period
when the hability is settled or the asset is realised. Deferred tax 1s charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with In equity. Deferred tax assets and liabiihes are offset when the company has a legally
enforceable nght to offset current tax assets and habilites and the deferred tax assets and liabilities relate
to taxes levied by the same tax authotity.

Employee henefits
The costs of short-term employee benefits are recognised as a hability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the Year
was 7 (2017 - 6).




PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

3 Intangible fixed assets
Goodwill
£

Cost
At 1 July 2017 and 30 June 2018 820,840
Amortisation and impairment
At 1 July 2017 287,784
Amaoartisation charged for the Year 164,168
At 30 June 2018 451,952
Carrying amount
At 30 June 2018 368,888
At 30 June 2017 533,056

4 Tangible fixed assets
Plant and machinery etc

£
Cost
At 1 July 2017 41,002
Additions 11,652
At 30 June 2018 52,654
Depreciation and impairment
At 1 July 2017 15,201
Depreciation charged in the Year 10,531
At 30 June 2018 25,732
Carrying amount
At 30 June 2018 26,922
At 30 June 2017 25,802
5 Debtors

2018 2017
Amounts falling due within one year: £ £
Trade debtors 36,609 33,9023




PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

6 Creditors: amounts falling due within one year

2018 2017
£ £
Amounts owed to group undertakings 647,036 714,830
Taxation and social security 1,265 1,442
Cther creditors 97,376 23,351
745,677 739,623

7 Called up share capital
2018 2017
£ £

Ordinary share capital

Issued and fully paid

100 Ordinary shares of £1 each 100 100
100 100

8 Financial commitments, guarantees and contingent liabilities

The company is the member of a group banking arrangement of Carholme Dental Group Limited group of
companies which has given an unlimited cross guarantee on the bank overdraft and loan facilities of the
group The company has also given a debenture over all of its assets as secunty for the group banking
facilities. At the balance sheet date, the amount outstanding in respect of these faciliies was £8,421,970
{2017 - £690,040).

9 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum tease payments
under non-cancellable operating leases, as follows.

2018 2017
£ £

136,701 147,701

10 Related party transactions

The company is a wholly owned subsidiary and has taken advantage of the exempton from disclosure of
related party transactions with other wholly owned subsidiaries in paragraph 1AC.35 of FRS 102

Included n other creditors at the year end 15 £7,647 (2017 - £6,117) owed to Chadwell Heath, a partnership
connected by common control, There is no interest or terms of repayment on this loan.




PADIHAM DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 JUNE 2018

11 Parent company

The company is a wholly owned subsidiary of Carholme Dental Group Limited, whose registered address is
14 David Mews, London, W1U 8EQ.

In the opinion of the directors there is no ultimate controlling party.




