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PETERBOROUGH COMMUNITY RADIO LTD

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

Notes £ £ £ £
Fixed assets
Tangible assets 3 1,259 -
Current assets
Debtors 4 346 -
Cash at bank and in hand 19,954 -

20,300 -

Creditors: amaounts falling due within one
year 5 (1 1 ,200) =
Net current assets 9,100 -
Total assets less current liahilities 10,359 -
Creditors: amounts falling due after more
than one year 6 {12,500 -
Net liabilities {2.141) -
Researves
Income and expenditure account (2,141)

The directors of the company have elected not to include a copy of the income and expenditure account within the
financial statements.

For the financial year ended 31 December 2017 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20086 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial staternents have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regima.

The financial statements were approved by the board of directors and authaorisad for issue on 28 Saptember 2018 and
are signed on its behalf by:

Mr W Fitzgerald
Director

Campany Registration No. 09351026




PETERBOROUGH COMMUNITY RADIO LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

1.2

1.3

1.4

Accaunting policies

Company information
Peterborough Community Radio Ltd is a private company limited by guarantee incorporated in England and YWales.
The registered office is 27 Gretten Close, Peterborough, Cambridgeshire, PE2 7WD.

Accounting convention

These financial statements have been preparad in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additicnal disclosure is required to show a true and fair view.

The financial statemants are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Gaing concern
The company is a licensed community station. In common with similar organisations. its ability to continue
operating is always reliant on being able to secure sufficient ongoing funding in the farm of grants and donations.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the narmal course of business, and is shawn net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and valume rebates.

When cash inflows are defarred and represent a financing arrangement, the fair value of the consideration is the
prasent value of the future recsipts. The differance betwean the fair value of the consideration and the naminal
amount received is recognised as interest income.

Revenue from the sals of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goads), the amount of revenue can be measured reliably, it is
prabable that the ecanomic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from conlracts for the provision of professional services is recognised by reference to the slage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Income and expenditure
Income and experses are included in the financial statements as they become receivable or due.

Expanses include VAT whare applicable as the company cannot reclaim it.




PETERBOROUGH COMMUNITY RADIO LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses.

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings 5 years straight line
Computers 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to surplus or deficit.

Impairment of fixed assets

At each reporting period end date, the company raviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assats have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in ardar to determine the extant of the impairment lass {if any). Where
itis not possible to estimata the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amcount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflacts current
market assessments of the time value of meney and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable ameunt of an asset (or cash-generating unit) is estimated to be less than its canrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediataly in surplus or deficit, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decreass.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit)
is increasad to the revised sstimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have bhaen determined had no impairment loss been recegnised far the
assat (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in surplug
or deficit, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment
loss is treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with hanks,
ather short-term liquid investments with ariginal malurities of three months or less, and bank overdrails. Bank
averdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Cther
Financial Instruments Issues’ of FRS 102 to all of ite financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraciual provisions of the instrument.

Financial assets and liabilities are offset, wilth the net amounis presented in the finangial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

_3-




PETERBOROUGH COMMUNITY RADIO LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.9

Accounting policies (Continued)

Basie financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at 2 market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrumant is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabifities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constilutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabililies classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recegnised immediately as an expense when the company is demcnstrably committed to
terminate the employment of an employee or to provide termination benefits.

Government grants
Government grants are recognised at the fair value of the asset received or raceivable when there is reasanable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfarmance conditions are met.

Where a grant does not specity perfformance conditions it is recognised in income when the proceeds are received
ar receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 2
(2018 - 2.




PETERBOROUGH COMMUNITY RADIO LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3 Tangible fixed assets

7 Members’ liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is

Fixtures and Computers
fittings
£ £
Cost
At 1 January 2017 - -
Additions 516 1,269
At 31 December 2017 516 1,269
Depreciation and impairment
At 1 January 2017 - -
Depreciation charged in the year 103 423
At 31 December 2017 103 423
Carrying amount
At 31 December 2017 413 846
At 31 December 2016 - -
4 Debtors
2017
Ameunts falling due within one year: £
(ther debtors 346
5 Creditors: amounts falling due within one year
2017
£
QOther creditors 11,200
6 Creditors: amounts falling due after more than one year
2017
£
{Other creditors 12,500

Total

1,785

1,785

526

226

limited, subject tc an undertaking by each member to contribute to the net assets or liabilities of the company on

winding up such amounts as may be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2000.



