Companies House
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Registration of a Charge

Company name: ELECTROX LASER LIMITED
Company number: 09344517

XOFY2QPL

Received for Electronic Filing: 20/09/2016

Details of Charge

Date of creation:  15/09/2016

Charge code: 0934 4517 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09344517 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09344517 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9344517

Charge code: 0934 4517 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th September 2016 and created by ELECTROX LASER

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th September 2016 .

Given at Companies House, Cardiff on 21st September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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i The Bebi iz all money 2

This Debenture by way of dead made the R iy

Borween (1% Blootrox ]

; and number 1425 whose address for service for eniry on the
tes Processing Cenire, PO Bow 63 0, Dowonviee, O3 2JY

s Ftlows
Treberdure as secmriby For the Deby
3 This Debenture shiall be scourity for the payment and discharge of the Dbt mentioned in Clause 2 below,

vl Tahilitics whatever, whenever and however fncurred whether pow or in the
ik { e ey

Farure tue, or becoming dae, from the Company to the B

This inchudes, bt $s a0t eatted ty

(ay  overdrafts, ians or otier fa iTities and farther advances of Bomoey;

by puarantess and indempnities o the Bank and any of the Company's other contihgent labilites:
y s i CRpEnSes

fey  disconnt, commission and other lawlil char

(dy. imicrestin accordance with any agreement between the Company and the Bank and, i there 5 oo
agroement, futeresd on ARy mgriey and Habilities due from the Company ol an annual rate of 3%
ahove the Bank's base rate from time o Hime compated and compopided monthly anidfor acoording
1o the Barik's then current practice. Interest as above applies before and after any dema gl o
mdpeinent; _

(¢ maney agreed 1o be paid by the Company wrler Clanse 23 below,

The Azreement fo pay the Debt

thie Trobt whet the sarme 15 dus o be pakd and discharged It

i The Coppany agroes 1o poy aod discharge
press written agreement by the Bank 1o 1he comtrary,

acknowlodges that thie Debt shall, indhe ab
‘e due and pavable o the Bank upon demand.

SeHE. OF

Seewrity piven over the Company’s Assets
4, The Compary, with full title gutvaniee, 2nd as setuiity forthey
chargos-
fuy Dy all Freehold Gochadin ":_;éf;zgﬁz‘ﬁ.ﬂmﬁmjg- aud leasehold Tand now vestod in the
Company together with all buildings fixtures, fittings s ped Foepd o sod machinery powy 07 21 30Y
sime aflerwards oo 1. Thisingledes (withoul Hmitaton) the land describod o referrod o an Part 1
the First Schedule below subject only fo the other mortgages-or maticrs (i any) mentioned in Parl 2
of {lie First Scheduls below.
i) Dwvwayof st | charge, the chattels (inchuding all additions and improvernents e
replicenents of, them from fime to ime), Seorties, intellectual propery and/or other property
mentioned in the Second Bohedule below,

yment and discliarge of the DEbi,

Drebedture 13D {1106 Revision 2of Bamics e S0044



i

i fived charse (except as abready charged abovey: -
5] ma:i iﬁ%iﬁﬁw mfﬂ%ﬂ mf ;mai irtevest of the Choipany in of fo any freehold
wor idmevabde property whergver sHualed
; d o ey v -abgny o aftorwrds on it.
{it). fm éxau;h;y:wx o !.et‘ ary tinse afterwards belonging is‘ﬂh;‘r Cornpany. This excludes oy of them
for the thne heing Brming partof (he stod in made or work-ti-progress of te Company o
which are, for the tme being, otherwise o ectively charged by way of legal mortgage or vl
charge by this Debenture,
' cfit of all riphits, Heencis, gudramess, rent deposits, contracts, deeds underakings
i tatang o anev Inad or othey ;‘:mmﬁj, mentimed abore and/or ioeny rade or
business from time fo time carried on by the Company.
v Al book debts and oflior debts and monetary cladios and any rents. lidence fo
dine froomy any lesse: i

( i'ﬂiﬁliﬁ :

i)

s oF other pavinenis
z‘wh prc}p@,m whersver stimated row of
b sy thmn gt T addition., the fall beneRof
gl mparanices and securitiss Iy -mw Mhﬁ *;%ham s’;%}t‘%&imm of Btfe and olhor rights
enabling the Company v enforce sy such debits or claims {eolleatively called the "debis™
Tivis encludes speh debis and claims (i anvhas the Bank m sy P B bo Thne have )
in wmma méh the oy which slall nod be subpct o ths fimedd oharzoand slso such
iime us pre Slwrged in accordanoe with paragrap B bioiosy,
i o any acepunt of the Compaty with the Bank.
m:s Any credit balance o any account of the Company with any bank (other than the Bank) or
OLher persom.
Al g@mdw 1 gnd wncadled capiial For the e being il the PR,
fvitsy Al st shares debeniures, bonds. Josn capital and other scountics ofany description of
any other person (ncloding, withont limdlation, any subsidimy or subsidiary ooderakng of
fie Company). Headdition,
(ay. il rights 1o subscribe to or convert othet sec writios inlo or othenvise aciuire gny such
securitios now br st any tine afterwards belonging o the Company,
by all dividends, inerest and other incopi and all other righis of whalseever kind dermving
from o incidenml to, any of these {together with any securities mentboned in srcod
Sohedule below, colléotively-calied, the sex '
(il Tetters patent, trademarks, Servic ms, _
applications for registration of any eif thesn e the Tight 1o app
wm*%gi..iﬂ skon, moml gégﬁiﬁ;& Jvenions, f:m‘izﬁd@mini .Es%f@r;:}.&.a%t* ’

&ﬂ s gﬁh {sr AEY @5 the
i ihe

abm W\imém %’i”jmhli.,?ﬁﬂ 07 e ;
Cormparny {togethcr with any of iha? sarng et u,amﬁ i i %1&,‘ mmm 5 (,Ezcddm‘. isi_,im
codlectivel L;E %«d mc ”M‘;miu tual g:smmm gl
ALl polici sphte amd clatme 1o which the Company 15
fow; OF may al any tsm a?‘mmwaﬁ% hecome entilled in relation fo the procgeds of them or of
e s,ncﬁ.ar;mm, @5 ary s‘iﬁmgﬁi jon {including, withoot Timitation, the

.,.m.mpa;&y’ 15 B0, T I oyt plterwards
51 i ooceiings threatoned ar
commenced ander the Insolvency At 1986 or sny shmilar Eug, lation do oy furdsdiction.
{xily- The benefit of all agreements Tor the provision by the Company Toany person of any ioan or
' credit arother Suancial soconmodationof any descniption (incinding, without Hmitation, any
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Finance leases and hire or hirc-purchase agreements) now, or b any tne aflerwards, gratered
o by the Company,

(i) The procecds of sale ol any p roperty mentioned shove,

ig of the Company and all 115 property whstsoever aad
winde any part of the same which 1s, for the

' rae by this Debentare and

sy i yekngh thi same is stteatid

i the ergderiak

¢ amed Fatore. This swill vt

(@) By wayal Hoating, chi

wherespever both pre
fmie Being, effoctively chinrged by way of legal mortg

e bell
ivily 5o clirged under the Taws of the jur

) phove i oollectively called the "chareed.
raphs {n} (b and (o {together with any property for the time
se 5 bolow) b8 collectively

The property reforred 10 In paragraphs (3]
propérty”. The properte teferred 1 in para
Beirip effectively charged by way of fixed charge by the application of Cls
called the "fixed charped property”

Bank's shility to convert Flouting Charge

thi floating charee ercated by Clause Hd)

A, The Bank may, by votice in wriling to the Company, conver!
the Company as wmay be specified m such

above into-afxed charge in respect of suwho of the property

wsiice, Tt meay dooso,

{3 if on the heppering of any of the ovents menttoned i Clanss 11 balow, or

(ity it appears to the Bank that such property-is in danger of sebrere. dishress, dilipence or any ofber Toern
of fegal process or (hat the same, and/or the seCuriy now croated inorespoct of 18, 18 otherwase i
jenpardy. '

T sithier avent, e ability of the Company to deal in @y way with such proper

except to the extent thay the Bank may stherwise agree inwriting

shall posse

Restrictom on Company

&, The Company shall not, esvept with the price wiitles consent b the Bank: »

fay  create, or atiempl to create, orallow fo subsist over all or any'of the charged proparty, amy morlgage.
charge, les, pledee or other sceurity vther tan thix Debentnte and e mortgages or matters (10 any)
mentioned it Part 2 of the First Schedule below; or '

by allow any tangible property, forming past of the fixed clizrged property, 1o Teave e possession of the
Company (except for (he purpose of necessary repairor maintenance) ot {0 be used oy any person
other than the Compiny Dr for sty purpose athet than in cormestion with the business of the
oy, ©

dgy relesse exchan

in any olher way deal with,

e, compound, set off, grant Gne or ALt 10 Gy pthier argangement in respect of, or

j all or any of The deblg-except. as oxpressly allowed by this Debanture; of

() partwith, hive, Jend, sell, assign oy dispose of all, or any part of (or any right, tite or interest iy, the
fixed charged propefty or all, or {except by 2 sale o disposat in the ordinary course of the Company
business and Tor the purpose of Carrying on the same) any part of (he remuinder of the charged
propert '

Eand Reépisiry Resoriction

7 Tn respect of amy part of or interest in, The Axed charged property vithe foowhiel bs oy betomos registered af
3 Land Registry, the- Compaiy apphes 1o el Land Registrar to enter the following restriction on
{he Proprictorship Register of the tite of all stk pioperiy -

Dighentare Db (1106 Revision)- Aol 30 Pank's Bel SCA4E150



el sbored without

"o disposition of the mmwmﬁ estate by th propricior of ifﬁsh m*z&mmﬁ prinie 90
awrten consgnl § 53‘5&,,,{:; Ty the proprigier oy the W}Ij'ﬁl, F i charee dated
1:.5;{&,,‘.%..;

e Faveor of the HSREC Eaﬂ%& shoreforred to inthe

Company’s Dbligations to the Baok

&, il this Dhebentuse 8 discharged thy Cempasy will:
53 {0y Inswre and keop %ha: charged property with -such nsurer and against sucly fisky andin

spch anonis avd sey sy forrns as the Bapk may reasonably reguire. 1 the
Bank makes no o sert in aceondanee with sccepted prodént business practice from
g 1o tine i respes mf pw;ﬂ_m mf ﬁm sANE Lype.

ity Panctually pay abl promipms and o 5 vy Ty Wodping up such ingursnces o £y
other insurinee referred o in E"me é{ 36

fiity Bee that the interest of the. Prank is soted upon all poloios of such tnsurance or (i the Bank
reasonibly so reguires) that the policy is held in {he joint names of the Company and the
Bauok.

{iv)IF the Bank reasonably requires, produce 1o, o1 deposit with, the Bauk all such policies and the

for all preminm and other payments necessary for uﬂwimg wridd koeping up suth

oo
poitinies.
foy Prompily notify the Bank of anything which may give rise to g clann wnder such polic
prrg that nothingy is done O Dot done a5 8 consequence of which any such policy 1
adversely affeviod o wiiich oy < the premiv payable:
Coi Notify the Baok priorto taking a0y steps 10 open. a0 A0Couil.w ith any bank {other than the Bank)
OF BT PUrsOR. ' '
Tt is agreed (whether or no this Debontore sha § v bocorhe mfmcc_mhmm “
(i1 The Banh may (but without berngrunder any duty to do so and i1 4
necessary (o do so) iiself efféct suchy insurances. irdoes so, the Company shall be lable
s Bank Tor the expenses incurad by the Bank 1 dodg so.
A1 swms 5t sy Hime payable under any sich policies
righits sond chmd of aay thind paity) bepaid 10 he Bunk. H ﬁz%, same are. ot paid divectly to
the Bank by The trsurers fhen the Compmany sim%% fey rustes a:»ﬁ“ mmw for the benetit of the B
and shail-acsomt 1o the Bank accordingly. The : all an the option of %3%
Bank be applisd (subjoct to Ulausy 78 miﬂm i o mm’;m‘: thie payinent o discharge of the
Diekit or 13 Thakin v or recouping expenditre in respect of the Toss or damage for which
sach mondes wre recsived,
(1) Keep all buildings on any land char, ped by this Debentore and all Fecures and plant and
-m&mmm o &mﬁ 1T z; Wi mmﬁ aE‘é ga}m Xdﬁyﬁl"iiu property camprised n ihe charged proporty)

fiy W S A %hg ‘M%{ﬁ §}§§31a§u‘sp hxiim}« v are destrovod,
by repii, Rfﬂ}‘ﬂi B » pred the wame. Hthe
: o Bank shall be eptited Goot ool Bound o do s instead.
ot w Eiﬁiﬁﬁﬁ m pnmr mmw COMIED m m§ the Bank -
{1y pull down or remove the whole or acy pant ﬂfﬁm huiidings forming part of the fand chorged by
this Thebentur
(i1} sever ov i oF TRIN0VE any of the Bxlures or fltings or
ity exceptdor the prepose of f efloriing necrssary repairs to them or of replacing th
Cpew o impreved models or substibutes, Temove any wf the plant and muchinery belonging 1o,

ot innee by, dhe Company,

jﬂ’.“,:

samg with
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(dy (B Carry onany &0 adde, business or fimmﬂwm& wse on any and pow oreflerwards used by The
Sompny for the purposes of trade, business o agricalture, 1 shalldo so i s rednpe with
'Eﬂ‘m B -dza of {}tﬁ FRATIE E%zm £y #mm ,,mmsi m E:Ew ﬁtmﬁs@ oo bumimess o7 (in
fromn e o tme., 1 shall
é’ai-sd;

{31} ﬂ‘m i, m;ﬁﬂm w "mz:ﬁ u}m; ix wii %5 g%ii Emm WISCTHE 4 zﬁi‘v:{:;f.égaﬂs:;m Circluding,
withon! Hmitation, envivonmental permits) and ﬁéﬁ:z»r{ all atioms which may be nocessury
a1 desirable in relation foall or any part of the'charged pmpm.jg or any basiness or ather
activity from thne 1o time carried on by the Corgiany,

(g Mot wmﬁm thie price written consent of the Baalks »

ot or allow 1o be corsied out, on any laed charged by this Debenture, any development 58
froed in the Town and Country Planning Act 1990,

iy epter mio any agreement under Section i of the said Act or

iy change, or allow o be changed, the née of any such Wk

(f ) Observe and perform all covenants. stipudations and conditions which fram tme o i alipot
the st or possession of the ¢harged property whethes arising under dnylease, Commonhold
Commmumily Suntement, or othor agreerent snder which the charged proport hetd.

fiy Punglually pay all rents a0l other payments Becomting dae, or 0 baeome dee, under any lebss,
Commonboid Commndty Stetement or sthey agrecment mentioned ghove.

i sk mo pegpires, produne o the Bk evidence sutficient to repstnably satislv it that

(he requirements mentioned above have been comphind with,

gy (i Comply withall statuiory and olher regulations affecting e charged property. This wikl inchude
2l envivonmentil Tows and eovironmental peromts applicable from time to time iy aflov any.
part of the charged property ot auy busingss o other-ach pity from daie b e cartied on by
the Lompany

fiiy Mot allow any cifcumstances to arise which copld toaek: -

() foany compeis tanihority or other person Wking action, or minking a claim voder any
environmenta] laws (hcloding the reguirement 16 clzan ugy any pomtaminated land o the
o, Bk g‘ps:ﬂa«;sm% variation or noprenewal of any envirsamental persutyof

My to the Company having 1o tike achon 1 rmwmim poisgibility of gy such aclion o7
R,

fiy Indemnify each of the Bank. the Adinduistrator of Becerver {and thet respective olficers,
agenis and delegates) against all costs expenses and linbilitios property incurred (irectly o
imdirectlv) a5 3 result of any non-cemplighoe o alleged non-cotip Lanoe with any
covirarmienial Tows 1o relation to all o anv part of the charged properiy or any thing done or
vt dione gn ik

thy ) Within 7 davs alier becoming aware of the same, g Tull prarticulars 1o the Bank of any nobee,
arder. direction, designation, resohition or proposal affecting all or any part of the charged

property or fin the case of puy land) the Tocality in swhicl i s stvated, giveh or made Ty any

- sithority or other public body or authonity w atsopver (ncliding, without

istation, any licensing authority}.

Gi I the Bank reasonably requires, immediatety, and 8t the cost of the Company, takeall
ressonable and necessary steps to comply with any of (e matters mentioned i () abovee
anet make: for join with the Bank in making) such objections or FEPTOSCTHATIoNS 63 1Y
reasenably hz: wvatiabie in rapeet of them,

{57 Permilthe Bunk, s agenis and any person silorised By 1L, 1o enter on any land charged by this

Diebenture or on which any other pastof the fixed < Targed propery 18 stusted, ot a1l reasonable

i
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times and on reasenable notice (except in case of croergency } for the purpose of inspect ing or

vabuing oy of thy fxed cha reid property and 1 the Bank cally foesach & wvalpation (which i 1=

entitied o do) that shall be at the expense of the Company
{4y Mot withoul-the prior written consent of the B ank; - '

{1} grint ry. or agree o grant or vary, any licenoe or fenancy alfecting any. land o harged by

this Diebonbing

(i) exercise the powers of teasing. or agteeing o dease, of of gecepting or-apresing o acocpt
surrenders of loases, donforied by Sec tions 9 ar 100 of the Law of Property Act 1928

Gy in any.other way, dispose, or apree 1o dispose of, or oreate, any lzgal or equitabin o5t
interest in any Tand charged by thas Drebenipre;

vinseotinge, setile or walve any claim for loss, dama ép oy offier compensation {including vyt ot
limation compulsory purchase compensation baffeching any land charged by s Debentire,
£y

£y apply for an improvemeit o other grant o do anvihing which might result fo any land charged
by this Debonture being subject 1o sy siatuliny charme

(%)  Fnsure thai, withouat the prior writien oo s of the Havk -

{1} no person other than the O ompay shalt b registered under the Land Registration legsiation i
force from time 1o time aprietor of any o charged by this Debunturs,

(i} mo person shal! become cniilled to uny grosriatary vight & inferest which may atk aorsely affest
the vatue of sl rnd (onless such g*ﬁmh,mmi svinte af vhe date of this Debenture or at the
timme of the acquisition of such land by the Company) v e the Company shall indermify the
Bank for all cxpoises Feasenad snenrred by the Bank in lodeing from e 1o thoe cagiions
or notices.agaimst the registration of hilp to-any sucly fand.

I {5 Permianenily keep all fangible moveable property forming pai i T
{he premisss (i anyd ﬁg:.m mm i Qk Ser ‘vmd m‘ia;‘ﬁuiw miqm or ot such other promises a5 |

oo

y:m

fived charzed property al

wid [ am.e:i.

Em mmﬁmswﬁ“ ﬂ;u»h im,d mm geil property Troms time 1o e,

{jpm@ _m;fa T mzm Trom %hﬂﬁ% ik, R&.ﬁ;’}ﬂzdé HE nﬁi wargel property at the DFCTIALES S0
: i ﬁ b wriding by’ the Barik.

{tv}
fen) -Sor i.}:a_;ﬁﬁ g.fﬂm.w i ;}wmm kmm B ;ﬂﬁ af ﬁm feed charged propesty in
a prominent m‘&;mmz @ §§§m§m -amz&zammg Liaa:. zanumng, words -

CNEITTCE OF CHARGE
"This property and accsssories are subject 1o a frst S charge in favour of HEBC Bankoplc”
opin such other Torm as the Bank may require.
£ (i Gt inoan ise the debts i the ordinary course of s business (which shall not extond (o
ol rassipnaing or i &ny bther way Tacioning or discounting themk
{3y Pay the pmgmm of such ﬁh%%ii‘ g ;’m Mﬁd z*'mﬁﬂsaﬁés:m :mﬁ :;E m%mmﬁzmm fﬂi;m‘m@d ki
hm{i shavged prope ;
Trme o Hine picnrioaie e
mm, regpuire, 1 the Bank shall not nom mz-f: am "‘;u:*h A m;*ﬁ ﬁm, ¢ v:‘:mp;am § ﬁmmi
account with the Bank shail be the neminat A zccount Tor the purpese of this Clavse 8(n),
i) Pending such payment, hold such procesds and ofher mionies wpon trust for the Bank,
vy Except with the prior wiitten consent of the Bank

"J’é'a".‘:f.i‘.i of the

it e endiflod o withdra ar dranstor Tom
ARy such acconnt any monies stonthing 1o thie credit of sach acpount.

Diebeniore DD (L0000 Revizon R i Bank's Reft BUA4B1587.261



(0} Punctuaily pay all calls, instalments and other monies that ey booome due i respest of the
securitios.
gy 1Y Mot exercise any of the rights and powers allaching
-the reasonable opioion of the Bank, 1ony adverse
this Debeniore il
(iiy arior o this Debenture becoming enfbrecate, and subject io (23D abirve, all vights and powers
' altacizing fo the seoutitios shall be exercisable by the Company ora$ it may direct
{) (1) Take ail such necessary sieps. and do'all such acty tnclnding the prompt payiment of any
appropriate focs and policing againdd any mi¥ic ar challenge to, the ifllecinal
property) lo maintain the value, subsistence and validity of the wellertd property.
(Y Whese appropriate, use s best endbavours o protectand safopwand the inteliecy R vise
and against thefl, Toss, destruction, unauthorised access, copying or vse by third pa
(i) Mot nse, or allow 1o be wsed, or fake any step in respect of afy of the 1t sllectual property in

RL: “the soourities i a manner which, @
b affoct the value of the scourity created by

iy o

asy wiry which, in the ressonable opinfon of the Bank, may adversely affect the value of 1.
(ry {1y Deposit with the Bank (and the Bank shall be entitled to rotan) all deeds, cortificates and other

docuients constitabing oF ovidenting title o the Tived charged propetly fencept insofar as the
same are held, oy required to be held by any (hird part avcordancowith any obligation
ranking inpriority to i Security croated by this Debesture}.
fiv On beinp reasombly requived to do so by the Bank, and ut fheeost and sxpense of the
Cormpsiny: -
()  Hxecuie sign. deliver and do all ihings wecessary | fneluching, withow Dastation, the
assigrment ¢ all orany of the debis and the transfer of all o any. of e securites, 10 te
Bank or its nominee and the eiving of any notices anit effecting of iy rogistritiong) as
{and 111 'such form as) the Bank may teasonatly veqiire. This is to perfect a ke Al
mosipaye, assignnent orother fied seourity b fvour of the Bank ol sl or such parl as
shiall e specificd in soch notice of the Byed charged propenty OF athorovise o fmprove:
perfct or protect-the secity intended to be crvated by this Debenture 0140 Tacititats the
exercise of any powers, suthorities and discretions confeirsl wnder or i accoidanos with
this Debiniure. '
(3 Fadorse, or cause 1o be ¢ndorsed. on any dormens constilnting or evidenclng Wisio
ihe Tixed charge property and give to third partics such sotices ol the seon ritv orealed by
{his Dishenture a3 the Raik mav reasoaably reguire.

Bank's Powers

9. fry  Without affecting in any way the Company ‘g abligation onder Clause Bim)
have the right at any time o fix plagees or sther markings o gl anelble moveable pro
comprised in th fixed charged propedy of the pren i 1o on which such property is

(by The plagues or other markings shail b i such Forii vl with much woeding s the Bank w
reasongbly tequire indicating the Bank's interest in such Gxed charged proporty.
(v CThe Company shall not allow any such plagues of markings jo be contealed altered or removed.
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Hl fa)  Atany time before this Deberuse is discharged {and whether or not he same shall have become
enforceable), the Bank may, if and whenever, and so often as it shall reasprably think Gt appiy the
whole ar ai m% of the thonies from time to tme standing 1o the credit of any account as referred 10
il B ards the discharge of the Dobt
By omy pev the zmmaﬁge;’nmmm{i in (23 abhowe to e credit OF any other sceound nominated
(inchuding an account opencd by 11 [or tis prrpose) as seowrity for aiy contingent o fatime
of the Company tothe Bankl

R {1
tabitity

When the Debenture becomes enforceabie:

i1 This Debenivre shall become enforosebic:: -

{a)  ifihe Deint is not paid or discharged when dus {whelhicr on demanid, al sgreed matindy o carbier %

ihi cosn ey Do)

ik} z“? the Company i5 in breach of any of the cbligations nnder this Debentare, of

(i if the Compary shatl enter i any composition or arrangement for fhe b - of Hs creditors, o
wmpany {which inclodes, without
neral moeling, passinga
nsenied in writing

Ay ifany siep is taken for the administration or winding-up of the
bimsrtation, i each case, the board ofdivestory o the Conpany i g
resohution for the same) except where, in the case of winding up, the Bank bas oo
for the purpose of recondtraction or anwmlgamation. o

oy ifaird party shall take possession of, or a receiver shiall be appointed over, of any seoured creditor

' of the Dinipay ; : ppify in tespent of a1l or auy of the charged property or

' Jeopmrdy all or any part of the

any gther ovel gourtty created v this
Prebentuie, oy
fy ofthe Bank in it reasonable discretion, considors that aey clafo ey Be made apaimat the Bank

under any bond, gravantes, fndemunity of other contingent {abvility issned or entered into forany
Hphitities of the Compaiy. of
(g il any other cvent shall ocour which has be eed By the Company and The Bank as an ovEn apon

the ocenrrenee of which thisor any other se mm for the Dkt shi 311 b erdbiosable;

Hoamy of the above showld owcer -
(i} the géﬂwa:fﬂa of syle and of apoointing & feesvey wmﬁmﬁ by Section. 03 of the Law of Pro
At atl snmeditnely apse and boctm by the Tank fres fromt the
restrictions comained i Sections 107 and 109 of vimi Aot am}
(i1 the m ol Teasing, or apresing fo Jease, or of aeoopting or agrecing W soepl-surreniders of
Ekn‘ﬁ"‘iﬁ“n {vonferred by Sections 9% and 100 of the Law of Property Act 1925 shall dnune gy
b exersisable:

These poswers are available to the Bank whether or wot the Bank shatl then be m posse sston of 81l o any
pari of the char god property. The Bank may granta lease ot 2 ngmmﬁ anct for any Tenpth of form and.
seneratly, without the necessity for the Bank to cowgply wilh aiy 1e joms trposed by, or @ﬁm
provisions of, the Sections and legisiat: ' sov that for the purposes of
and. 100 of the Law of Property Act 1925, the @\;pm%ié‘ﬂi Mrprrgagor” shall inclede tmy porsbn deriving
titie under the Company and Sub-Sections 9918y and 100 (12 shall not appiv).

Appointment of Administrator or Receiver

2. {a) The floating charge created by this Diebenture de ftended o bo g qmiim e [lopting charge as
fefined by parapraph 14 of schedule B1 o the Insolvency Act 186 (insoried i by seclion 248 of and

sohodule 16 fothe Boforprise Act 20077,
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e

e,
T

iy

fes

iy

.mr %.

sappaing s Recesbver alan

Al a;‘x};ﬁ-’ a‘mm afier i@;wén . buzm m.sfgmzr et 1o do 8o by e {f‘:mﬂpm;}u ar after this Debontore bas

EiTY. T}:‘z‘zﬁ: ,."%f’ﬂ@‘:x}ts};&.}‘ gé_mﬁ;ﬁé}@s
é‘ 16 dvsﬁ oy M" i ‘i’m éf{}!ﬂ;mm‘

vowEiting wnder

The Bauk may (so far ag
ihe hand of a duly suthorised -@%i;mj mi“ mz fiamn | FEROVE am pergon appointed o be
Adeministraior or Reoerver and iy 10 sondiab way ﬁ?gpﬁ“a“ﬁ% atither in his phm,

It pny lang bwo or mote pwﬁam shall imifu ﬂ%" ?’-w s %:‘i&:xmmmmf oF RL whver ﬁi "E :

'@éﬁi’ﬂ‘i} GZ“

PRODETEY, R one
’?}3?@!5? mm;j 1o mwuw: 3 i the gmxmﬁ ma&%&a giiic ﬁitfi dﬂm&f@ b umf' 3

'vw @E’“%&EE bL i "a{iiémm w si I sinfutory and olher g‘mm 7S {mi thee Bank
,ng‘ﬂ

EM‘ gmw g7 fa gijn‘pmmi an %ﬂmmmmmr or Rmm or wimii b wendd remain exercisable by the Bank
even thoueh there way be @ prior appointment iy respect of all ovany part of the charged properiy.

mmmalm in :fu;gzvm of su oAy i:}i iha, z,"afvfg; :,1 w up& m not m imbi;, i;};r any E{M %z;mm wzﬁz'_

ot for any neglect or defaudl {unless willil) of s ot withal H or auy of

i ahréwxﬁi pfﬁpa;m Foy mm; 3 TnOrlEapee in pos
7 m& upumw pmg:n, g% izmrwd ?w i%w E’Eank or. ﬁw fmmmmr;mr or

a;a,,ﬁ’ﬂ aﬂé ;smmwihm aswell ag imr ;

Powers of Adminiateator or Becelver

e

imﬂ ﬁdmmﬁmtm it have the statniory powers i scheduie bof the Insolvorey Act 1988 The

'.mzw ithsianding any resiction or L
windingaap ar Hssolution of e

Ay

- mitations o rosinctiony exy s in Phie docuoent appoiiiing i Dt

dion binding on the Company under this Dobeture or Ay

Cewnpany or any anslogous procesdings i any wurisdiction] lave all the

&y conferred on receivers by the Insolvency Act 1986 and

i si the above in any way] the following powers:

iy T{k w‘rﬂ sransier, SR, comvey O g ent surrender oF vaty, termingte or surrender leases
of or in enchange and endier into or mmm’zm leases of any of the charged property.and

fiy.  in any other way 1 dispose of, or deal with, all orany of the charped property in respect of
swhich the Beceiver is appointed (or agree any of the same) in aithir case in sreih & way and
pengrally onsuch terns and conditions as ho reagenably thiks B

Ay framsaction wientioned above may be for such payment of ather consideraiion as the

Aghministrator or Receiver shall think Bt This is so whether Tor a Tamgp sum or a consideration

pavable in instalienis and whether for cash or otherwise. [n the gose of the Iatier, iﬁ shall form part

of the charged nropeily and be charged with thepayhent and discharge of the Debt

Dighenture DB (1106 Rovigion)- ol 20 Bank's Rel» SC4381I387261



by

el

iy

ik

it

1 iﬂj}i

{nny

gaereraable by e

{HY o carry onoany husiness i sunoes

v fromn the prermises o wiich they
s empadny Beang oblaineg o

ROOREATY.
‘m take possession of, collect and get tn, all or any of th
AT agagmzx wzi Ak Eu% zzw prrpose fo make such deron uﬁs ,mﬁ% m%w Ay

fisedd charged propertv.
(i} Toomake any awrrangement oy comprontise between the Lompany annd sy othier person which the
R{gm%wﬁ? m;:z}f me:smisa‘b}} {hink {f;a‘;}ﬁ:d’%mé

‘-my%l a8 %ha Repgiver ﬁm ﬁ”maf;mbh ighii%}& i eics t:izm;

1 complete such improverents, development and repairs fo any of the charged

vor may reasonably think expedient.

{and fo enfhree pavment of them) Sonditionally, or vnconditionally, on it menbers

of the Company in respectof any andalled capital with the benefit of afl the povwers in the Articles of

Association of the Company conferred on the Directors,

To aopoint managers, officers, servants, workmen, nmminees and apents for any of the purpozes

prenlioned i this Clavse 1 such remuneraripn and for sech periods dnd on such erms as the

Becervor msy romsonabiy dm?ﬁ"ﬂ?l!m

1 {he Recsrver tinks 1 bol witheut affecting the inderndty contatned i Cluse 23 below, w el

with any nsorer any policy or policies of inswrance either i How, br satisfhction of, or in addition o,

fonhindemny

To delepate by power of atiomey, of in any olher way, [0 40y POrsen 0L parsons approviad in writia

by thie Bank, il or any of the powers, suficrities and dizcretions which are for the tme by

eeeiver nader thig Debe

(1o proquelo the Tormativg, or otherwise aorquire the share sapital of, any body, corporate with s
view to such body corporaie becoming # subsidiary of the Company o of herwise;

(1) to purch leage, or siherwise aoouire 4y interest in alt v iy of the Dompans’™s nnderiaking
anid propeaty,

o to The Company or any subsidisry of the Companyy
Think £t

may congider reatonably necessaTy or
copsents, permts gnd

arsd o enel fase, g e Beoeiver may Oihorwise reasoaabl
To apply for, and otherwise take snch steps.as | the Bacsive
desirable to ohtain (in the name of 1 nominee or otherwise’ such Ticame
approvals as the Receiver aay reasonably think expedise
To make elections for vatue added tax parposes &s the me er may reasonably iiak fi
For any-of the purposcs authorised by this Clanse. (o raise mondy by Frroawing fron: the Bank or
fromn sty other porson on the security of all oy any of the charged property in respect-of which the
Receivey s appoinied,
(i} The Recgiver may raise money a8 mentioned above oo s«tzdi terms nchding, i the Bank shail
comeont, terms pnder whith such secoriny ranks bn priority to 2l oruny of the seourily ureatod
v {his Diebentore) as the Recelver ma roasdably think G and
fiiy e repayment of all such menies.and the parment of interest e Ve aed peiaiod costs
charpes and expenses. shall be prested for all purposes 48 Exponses property pavable by the
Baotuiver:
T exerise any of the powirs which the Bank would be entitlad oy exercise under this Debentre,

Prebopiure Trib (1106 Revision) i1l 20 Bank's Rel RUMBISETI0N



i

(o) Todo all such other acts and things as the Receiver oup ressonably consudor o be inoidental or
sepessaey 10 v of the matiers or powers inentioned above or which the Recaver Towlily may-or
v mecnt for the Company.
ise any of the above powers on behalf of the Compatiy or on the Recerv er's pwn behallon in
thie case of the powers contained in paragraph (f) above, on behal {of the Pilrectors of th Company,

{1

Subject to claims baving priovity to the m:‘mrm" ereaipd by this Diebentiog, all ionies m‘vcéx'm byl

Reoever or {m‘s\ v exprcise by the Bank of s enftreoment powers under this Debemorc) the Bank, shadl
beapplied in the fotlow] ing
fa1 In ;fm woieiat of all s“fmz'ﬁbi@ sl o

rpes-and sypenses of. and incidental to, the sppointment of

thie Recoiver and 10 Hie exeroise of all or any o the powers of the Receiver or the B ank ond of any

o

oiher c::xmwm ups property pavabie by them, T &m mah;{%mf. withend Hontation, the repayment of

sonties berrowed ag refered to 1o Clay ; ' el o
charges, and expenses (10 1he extent 1 in
priority to the sseurity created by this i“é;bwﬁ,mu and %EE m*zmw% _g&m;‘ﬁ’&?m %ﬁ -zm B&m o thie
Recetver under any order of any . court or otherwise.

by Inpaveent of remuneration 1 the Recetver 8l such rate as mav from e o time be agropd belween
the Becedvor a0 the Bank,

{£) Tnpayment fo the Baak

Power of Attorney

{by  The Company ratifies and confirms (and agress 10 do 56 ity

{ay The If oAy irteyooahly, and by way of secanily, appoints the Bank, any Re i Ll any
A oy appointed h’x vhie Bank and cachof Uieir resprotive delopaics. jolotly M{:‘é glsn
individually to be thic attorney and atormeys of thi Company. Ay atiorney 35 anthorised by the
Company fo do all ty B e Compaiy-may be requred o o under this Debenture. This
ineludes Cwithont il

&mm that which the Bank, the Recetver or the Admanisteator {or any e
delegmel fay

{1} vonsider Aocsisary
protection of 1h i

[y the saecise of anmy @E &Em mws £I% &%}thwém :mﬁ zﬁzagmazmsw conferred wnder i

sy such atorney %%M i dov, oy

attempt 1 doyin the exercise of ai% o any of the powers, :mﬂwrmm and discratings mentioned above

or under this power ol attorncy, This power of pllomney is 10 sbour The ;ﬁhﬁ@ﬂ‘ﬁﬂﬁ‘ﬂ of wbligations

eved to the denees within the meaning of the Powers of Attorney Act 1971

o *};}pm{}mﬁv fm oF i1 u*vsmu,imﬂ W ﬂE& iﬁzn m;}zmmmu prfection o

Fank has Powers of Administeator or Receiver and sther powors

say other powers, authorities aed discretions of the Bank, all or any of the pravers,
cratiows conferied upon the Adminisirator or Receiver (whether ansing vnder {1is
) Iy Qéw be exercised by the Bank at any timie aller this Dipbenture has
3 heror not an Administmator o Recebver hasbeen appointed.
e b _gmwt:f' of attoiney, o in any other TRNNET, 10 a0
amharﬁ im ai %{E eﬁ‘;aam’ wﬁs '

{17 Withowt affect
awthorities and 4
Dhelbenmture oy olherwis
become enforteable. This i

{itfy. The Bark shall *ﬂw = umﬁﬁﬁ frdeleg
PETSOn OF DErSons: 3

(i1 No such delegation mentioned above
and discretions by thic Bank fselfor p'm:-: gt ;m ivimi« m;m %mknw ATy »»u?‘)%:*t;!i&:‘m’ z:iz:*? gmcm ui
thyome 10 soms OHey PErsOn.
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fivd The Bank may revoke any such delegation at any Thavae

14, Atany Hme alier this Debenture shall bave become eriforceable, o siter i

sitorest having priovite 1o the ssopdity created by this Debenture shall have Booime Sx0rcis
sy, ofhor pror interest o arrange the transfer of Wio isell. 1may miik mr:i [IABE
the accounts of any third party concerned. and sy seoount so sottled and passed a%mi&% e ponninsive and
bipding on the Company. ALl monies paid by the Bank to the third panty ot accordanoe w ith such
sovouits shal as Trom such pasmoin ba, dhue From the Company o the Bank oncurrent agconnt and shall
bear interest and Be secured ax part of the Delt

sy redoeis such o

I The rights and temedies of the Bank under this Debentere arc i addition to, and oot in sehsttution for,
any rights or remedies provided by law,

21 The rasiriction on the right of consplidating morigages comtained in Section. a5 .of the Law of Property Al
12 E skl not anpdy to (s Debboare,

22 (i Ifihe Comparry o any thme falls to perfonm and oheerve the terms, and obligations containad in
fhis Diehentnre, the Bank migy thut withosd being under sy, dhgy to i sl tzke sech steps o8 iniis
reasorable opinion may be required to remedy such fathure: and

oy This includes, without Hmitanon, malong wny payuest, anid for the purpose mentioned in (4
. thie Back and s ths ey enter apen any lend of Ue Compeny withoot betng 1048 sdedas
having snterad into posseasion oliL
Indrmaniy
23 “ompany agrees to.folly ndemmify cach of the Bank, the Adrsinistrator and the Recetver from and

{8 (o1 apparent erorcise) of any powers,
ptiog of Tand or

asninst ail and amv Bability they yight ey e the e
githoritics and discrotions wnder or in connection with this Debeature fwith the o

wilful defanit on the part of the Bank, the Eairxsmwmw* or the Receiver, bat only to the exlent commilien
Ty mny of thezd or any Faitare by the f"g&fs%w;ﬂ i coaply withoany of s obligations under thiy DBaobentore,

Peptretion of Purchasers

A, Ny purchaser or ofher person dealing with the Bank, the Administrator or the Becervor (or any of their

sespective delogates)

Gy ehadl be B of entitled 1o see of ennuite u% ether any power, authorty or discrtlion under this
Digheriture has grisen oF hecone exercisable

(i e conperned with any notice fo the u;}ﬂzsn;z\, ar to see-whether any delegation shall have lapsed for
wly reason or been revoked]

(31} b bound or entitled o concern himsel with: the sroveeds of any sale or gther dealing o be
amswerable 17 any cironmstances for the appl icativn of the sald proceeds,

Fayment of vosts, charges ant eXpenses

oy The Company shall reimburse to the Bank on deniand ona 4 full indemuity basis, 51l costs, charges and

ERPONSES {iﬂmiz&djw withouot limiiation, all amounts reasonably determined by the Hank to benecd :
wwmgﬁmmﬁ it Tor internal manazement or adininistration costs, charges and mpmmm} prnpeniy incurred
by il Flank -
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foid

(i) inensuring this Debenturs is effpciive;

iy Evconneetion with the improvement, perfeggon or protection of the security crented by this

Debumhue,

(i 1 the exerclse of any rights, remedies.
comiection with this Debenture (logether witluany walos athded
chargeable i regpectof 1)

All such amounts shall be debifed to-an decountin Fe mome of the €

ey shall bear inteyest a thetate ol thivee por cent per anmum over the Ba

catonls nid/or sccording fo the Buek's then current praciice and shall be

<1 sirwd compounded monthd
pavabie on demand. They will'be secured aspart of thi Tiebt by this Debenture,

wetinns conferred under, 07 I
s o enilar tex charged or

independence of Security

26 (ay  Flhis Thehentore shall bein niddition 1o, o independent of, every other secunty which the Bank may
at any time hold for gay of the Debt seriret by this Debentne.
(b Moprior security held by the Bank over aitor any of the charged property shall merge m fhe seouriy
cresied by thin Deboninge.
¢y This Debenture shall resmain in full force amd offect as 4 confhuriag seeinty unless aad unnd the
Fank discharges it

Bank’s pewers to deal with Aceounis and Mosey Received

notie ol any subsequent charge or other inferest alfecting aif o aov of the
AT WAV OpOn 4 Dew BTounl oractounts for the Compauy 10165 books.
done o anless the Bank goves dxpiess

“ihe Bk reced
charged property, the B
(hy  TEthe Bank does not do so. it shall b rega Fled an having
“pyrigten notioe fo the contrary - siotwithaanding any appropriation by the Cospany
e from the time of recelpt of such potice, all payments made by the Company to the
s those deatt with suder Clanse $(n)) shall e treated as having been eredited-to.4
S privrments will not be applied m reduction of th amount dus.
Company 1o he Bank at the time whe it repeived the notice.

oy the CordTarY
Flapk (oiher th
reww acconnd of the Compar
pwinp or incurred from the

e

Ay A soniEs recsved, rocovered o reatised by the Bank wnder tlis Debenture {lncluding the proteds
it ander Clanse 30 belows mwv, in the teasonsble discrtion'of the Bank, be cradited
iy iy SUsDETse o é,li‘i_gjm‘&:m‘}z}i iRl sii 0
By They may be held insuch accoont for so- long as the Bank tnay think ft pending the spplication o
e to fime ol such monies and.all aooreed inforest (At bhie vt 1 s rend in writing botwesn Hh
Company and the Bank from time 1o time} in or fpwards He dischargt of the Dbt

24, The Company watves any right of set-off 1t xmay have now, 07 b at time inthe future, ini respect of thi
Ticht {including sums pavable by the Company under This Debentire).

{arreney Conversion

3, sy For the purpose or peniing 1 fie dischirge of the Debt, the Bank may comvert qEly iGnics vepeived,
seonvered or realised by the Bank under this Debenture fincluting the vroceeds of any previous
convversion wnder this Clanse) from thelr existing Currency of denaminstion nfe such other cuTency
of deromination as the Bank may reasonably think L
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ange Doy

{by  Any such

varsion shall be made ar the Baok's then prevailing spat selling rate of e
such other carrency

agiinst the

(v Eachprevioas ?wau i ii‘l‘%f inge B0 A CurTen it enrrency and, for the
avoidauee of doubt, Fapds ol pme corrensy may:be converted info diffsreént funds of the same
CTLTEnTY.

Dealings with you and others

Fubd

its discretion, or miake any othéer arrangement. vatiation or release with any
pEFSDIT OF persons ot parky 1o this Uﬂ%ﬂ ure {vehether 6f ot such person of persons are Jorty tible with
{he. Company) inrsspect of ay of the Debt or of any other security for it T8 does, il notin any way
sffecd cithes this Debentore or the Hability of the Company for the Debi

Tho Bank may

Brank’'s Right of Set Off

Ty adétition to 811 rights of set-off confirred by law, the Bank iy sets off any maney standing from fime 1o
thme 1o the credit of any accownt (he Compaiy has with the Bank agpnst the Dbt

Preservation ang Retention of Security

ey
e

{4y Any ssitioment, discharge or reloase between (1) the Company and (i) the Bank, the Adnidmistrator
or the Recefver {fhe "Belevant Person(s)”) s ] i_m conditiongl upon o security piv &
wnde. 1o the Belevant Personls) by the Doy (07 By olor pRrson bl av oided o bl as a
restds of any provisions or cnactments relating 10 nsolvency for the time belng in fore in any

fursdiction.

by Intheeventof such scoumity or payrent being avoided or reduced, fhe Relovant Porson(s) shall bo
entitled 1o recover the value or amount of snch sccurify of payment from the Company subsequentiy
s il eneh sttement tischares or relesse bad aot ocoured.

{a} "’uﬂh&’i’éﬁ%ﬁ&{iiﬁ%f ayother provision oF s Deburies, or 8ny tedeass, seifloment, dischaige o
arranpyment fhvon oF made by ihe Bark the Rank wweretarn the scourily clonted by this Tichunioce.
Ganed Al documistits evidencing tide to the dharped gm;zm py o any vt of 1 deposited with ]
following the payment gnd discharge infull of the Dbt Tor 2 period of two yeurs and sne modth gher
such discharge.

{5t Hatany tme during that period, any sip i takon for the Administration or winding-up [whether
volunitary or compulsory) of the Company or any analogous proceedings s hiall be commgnoed, the
Bank may continue to-retain this scourity and the dooumesits mentiomed above Tor such Ruther
period as the Bank may reasonably tﬁumﬂm;

{1 The soon by thiis Diebentire and dotimenty wlating fo i sha sit e deomed 1o hovs

i
contitnet to have been held as seourify for the Dbt

MWitices Governing Law and Jovisdiction

L
el

Withaut affecting any other lawfnl method of seivice, any demand o notice o be made or given by the
Bapk to the Company (inclnding without limitation, ; demand | for pavment of allor any of the Drebt) may
b e or given by any.manager or officer of the B arek or oF any Branch ol -

¢ adidrossed 1o the Company and delivered to any officerof the Company -3t any place or sent

fay By et
by first-class post . or left at the registered sifiee of, the Company or sy place of hosiness or

Trbeniure Din {06 Revision) 1% af -2 Fank's Bel SUS4BIARTIN



activity of the Company last kaown 1o the Bank, T se
mrade o giver at noon on the second dey following the ri 1@ if&w ému was nf;s:;%m

iy By fax or other cleciranio menns fo te fx mosber or elecironie mail sddvess of the Uony
kenorwni Lo the Band, 1 shall be regarded as having bean made or givenat the e ol transatssion.

36, fa) This Debenture will be-povernid by and oom wtrerd 1o accordance with | gh T sind At olanms
and disputes lnchuding non-contractual claims and dispates} arisivg oulof or in gonnection with this
Debenture, its subject matter, negtiation or formation will b derermaned inacoordance with
English Iy, '
@1y Both the Company and the Bank submil (o the nop-sxclusive jurisdiction of the courts of England
wndh Wales i1 velation toall claims, disputes, differences or other matiers {including nonsconiract tua
claimis, dispuies, differences or other mattersy ariving oot of or i connection with this Dobenture,

Teselomre of Information

37 The Company consents to the disclosure by the Bank of any information about the Company. this
Debenture, the charged property and the Dabl -
{a} to amry persorl to whom {he Bank has tmmﬁzmﬁé OF PrOpOSCS B AN propose i, il or any of
; 15&;*:», urder fhis Tichentyre andfor the Tidbt and to-wity rating apencies and any advisers for-thie
H&ﬁﬁx in conmection with such trapster, andior
By o any person with whom the Bank has enter o inte. or proposes foenter indo, ANy vontracinal
arrangoments wm conpection with thas Pebenture andfor %Ew mm andiér
(&) oLy Company swithin the HERO (wmx;& Peing HEBL H pliand its associated and subsidary
L;}mgﬂmm from time fothne, OF iy of 118 oy thelr amm ;m&fm
(Y any inserer who 30, or who gwm}pasm to, provide nseravice inthe Bank - respect thig charsad
property, this Debenture and/ oy the Dieht: andior
Top towny other person fo whors, and 10 {he extent that such information is required to'be disclosed by
any apphicable law or regniabon.

e,

Transter of Rights

I8, £y The Bank may transfer all orany of fis rights under this Debenture and/or the Debtto any personal.
' amy e
(b} I the Barnk tramsiecs allorany of its nights ungder thi
rights under this Debunture and/or the Dobt (a5 the case may be will stay exactly the same.
fy The Company will be bound to any person to whont the Bank sfers pny sack fights, That perfon

-a-iii have the Bank's powers and rights so Tar asthe Bank transfers these to that person. The Bank

will he released auntomatically from its obligations th (he Company so far as thil Person assumos 1
Bunl's obligations.

(7 The Commany will aiihe expense. pl e Bank or the person fo whom The rights are transiered. 4o
anviliing reasonably requested by the Bank o offect o transfer of all or any of 55 rights weder s
Drchentnre and/or the Debl.

fed The Company will not translfer all oy any parn of its rights under this Debenture and/or the Debt
without the pri ten consentof tha Bank.

(N i thess Timnsfor of Rights prov swiome g in the Disclosare of Informat

s Dobenture andfor the Debt, the Coinpany's

S provistons above:

(i) the term transfer means sale. assigronent andior transior
fif) the term rights weens vights, benefits and/or obligations; and
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The Bank's written consent and réasonable reguivemint

19, ¢ay  Where the words "withoot the Bank's writteconserd” appoar in any Clayse, the Bask will not
unreasonably withhold consent, The Company agroes: thal it 1s ressonable Tor the Bankw relise 1o
consent o someting 1%’ jxe the Bank's reasonable opinion, it adversely affects or might affect:
{1} the B L i this Diobentors and st ability loepline

' fiart wl ‘ma i secured fo the Bk and iis abilin to sell fie saime;

£ i
(iti) i ittty o recover the Dbl or
{j’ﬁf} Emsz':mi ﬂ?’f éi:zi:". valoe of this @Qh‘}i&iimﬁ as g assel of the Bk

{b)

appear noany clanss, fhe o Ry GRTCCR w:iz i’
i the Bank's reasonable opipion, i witl or mig

(3} the Ba ak's bttty to rocover the Dobt

Seversnce and Madification - Unenforceability

40, (@ I any of the Clawscs for part of & Clanse) andfor any of the paragraphs (or part of & paragraph}
becomes invalid or unenforcable in any way under any kaw, the vty of the remaining Claonses
for part of & Ulause) or paragraph (ot part of o paragraph) will oobdnany way be atfocted of
smphired.

(b I any invaitd or nnenforceable Clavse or pars) raph mentioned above tor part of cithery would not be
srvalid or unenforceable 17 is form or elfert were mopdil ed Dneany way, it shail be deemed 1o have the
medified form or offect so Jome asthe Bank chnsents,

Imterpratation
@1, iy Theex prgEEIGng

) “ihe Company” shall include Ay person fyoen e 1o e deriving e widér the Company.

(it} "the Bank™ shall includi ity seeessors.and fronsforees and in both cizes To the extent of thedr
rpspentive righty and bonelits ( inchading, without Hmitation, any person i vwho weder die
Tawes of such person's plice of incorporation all ar substantially all of the assets and liabilities
of the Pank beoome vestdd),

(#ii  “envirpnmental laws" inclodes all applicable lrws, regulations and direciives (and 4l notices,
civculars, orders, jndpements and decisiois of ary court or other compeient authority 1 #ny
mxﬁs’%mgmmmnmmm the pollution or protection of the environment or the health of
busiens, animals or plants, This inchudes, public and workers hcalth apd satoly, the
generation, use, freaiment, storage; lansporiation or disposs i, or discharge or reloase into the
ervvironiaent, of any chemiicals or other pollutants or contaminants or indnstrial, vadivactive,
dangerous, 1oxic or hazardous subslances oF wastos {in whatover Torm and including noise
and penctically modified organisms)

vy eovironmentsl permiis” means all permits; lcenses, consenls. approvals, certifieates amd
other authorisations (hcinding w1l conditions applicabie 10 themy required wnder any
sovizpnmenial s,
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"‘wmg}dm ! "wbwdﬁ.m ! *mzé ”w%mfim_k undertaking” shall have Dhe meaning
G (o the gamwe may b smendad, v

v} "hodding
rospeatively
Fepince f}(}miiﬂ% 0 'Umzﬁ'}.

Ay relience o g p@m@ﬁ %EL Eim,}nda, Ay ‘g}a
povoraEn St (o

fegat personalityy of .ii'?‘s}- atri %E%LAMV-,

{oy Any selerenct to any siaiele or any muﬁ’%m'mf’am mmg a%mﬂ b ﬂ“&ﬂdué g inchuding ek
any statwory modificatio 1 . n forog,

{dy  Roferences tothe singulay s-,}m iFiie zza‘m %E’w Q?nmé ami vice versa: the use of 1+
nclade (hie Fonale and nester, the use he mewtor promoms shall include boih the male and the
female.

(e} The headings arevsed for gudance ondy.

Company's compliapee with Memorandum and Articies of Assuciation

he mtle pronoan shall

47, The Company confirms that This Debenture docs not Contravens any of the provisions.of its Memorandwm

and. Articles of Associalion,

T WITNESS this Deed has been exsouted and is nfended to be and 13 detivered oo The date first mentioned

abyve,

Fhe Firg Schedule yrelorred to above
Pari 1
{Freebold and/or leaschold Jand)
Hegistered Tiile

Al the propertylics) comprised in the fotfowing ttle(shat MWL Land Bepisin

tnregistered Title

AL the property(ies) now vested in the Compary gl comprised in the Deeds) refiored o below

Fart
(Prioy moripages v othey mmatiers relaling 1o the nrnperty desoribed above}

The Becond Schedule veferved o abuve
[Chattels andfor other properiyv)
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This Deed is an imporiant legal docament. HEBC Bank ple strongly
of wonr selicitor or other lepal wiviser Defore sipoing this Deed.

recomimends That you seek the advice

wpany acting by

Sigmaed asoodoed by the Co

Nigmaturt o Breor

It ]

iBlack letery)

Signeture o Usivector/ Secretary

“mimre il

fBlock letiers

Signed a5 adeed by the

{REDACTED}

Sdgnatars THrecror

Marme s full

In the presence of:
sigmafure of

Witness

g%
A5

Full nane of wiiness

Chonpation:

Dyehendore D1 (1106 Rovisiony Pl 2

(For

Loamprry withonl a
§prrtron sealy

i

wse whirs e
Hireeter 3 wathorised

fiy BAEELY

ks Ral 04481587361



NOTE: Receipt not to be used for registered charges.

Feor Bank Use Only

Fhiy Welpgse aiads ihe ey o o thousand and

BETWEENT1) HEBC Hank ple (the Bank™)

s €21

{"the Corppany”}

by the within

Preseee 530 ehabens and dommnds under the within writion Debendure

vrtiinn Debenture from sl monios secored beosnd

Boras s deed hos been oty execnted the day and vear

Ty wiliness wrhorent this dotmiment which i intended o take ¢
st befors wntion.

SIGNED AND DELIVERLD

iz

s the attoeney and on behall of HEBC Bank plt
in the prsonce of

Foll nome of wWilhess

Stpratere of wiiness

Adiress

Clorupation

“rebsemnars Db (1 1406 Reviston) 20 of 30 Pomk's Rl SO2481887261



