In accordance with
Rule 18.7 of the L I Q O 3
Insolvency (England &

Wales) Rules 2016 and

sections 08, 10aaond  INOTICE OF progress report in voluntary

AEN
Companies House

192 of the Insolve . H
Act 1986. e Wmdmg up
For further information, please
refer to our guidance at
www.gov.uk/companieshouse
n Company details
< Filling in this §
Compenynunbr [0 o [3 3[4 fafo[1 e ot st
Company name in full ‘ Smart Contractors Limited bold black capitals.
Liquidator’s name
Full forename(s) Craig James
Surname Povey
H Liquidator's address
Building name/number! 8th Floor
Street | One Temple Row
Post town lBirmingh am
County/Region |
Postcode i—B—ET_{?ITIEI—I_
Country
m Liquidater’s name o
Full forename(s) Richard © Other liquidator
Use this section to tell us about
Surname Toone another fiquidator,
Liquidator’s address @
Building name/number | 31st Floor @ Other liquidator
Use this section to tell us about
Street !40 Bank Street another liguidator.
Post town ’ London
County/Region |
Postcode IF ’TWI—"EWEF’
Country I

04/17 Version 1.0




LIQ03

Notice of progress report in voluntary winding up

Period of progress report

From date

f1la [ [2lof2[1

To date

115 Bls l2lol2]2

Progress report

L1 The progress report is attached

Sign and date

Liquidator's signature

Signature .é\f
A
X 5

",

Sighature date

" AF ERERE

04/17 Version 1.0




LIQO3

Notice of progress report in voluntary winding up

B Presenter information

“ Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Canactnare  1acob Beake

All information on this form will appear on the
public record.

@ Where to send

crmn Beghies Traynor (London) LLP

Address

31st Floor
| 40 Bank Street

County/Region

P Telifal Tsin[r[

Lountry

Post town

London

|nx

I Telephane

020 7516 1500
Wg Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

) The company name and number match the
information held on the public Register.

9 You have attached the required documents,

B You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff

ﬂ Further information

Far further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




XCvL1205P

g&ﬁ Begbies Traynor

Smart Contractors Limited (In Creditors’
Voluntary Liquidation)

Annual Progress report

Period: 14 September 2021 to 13 September 2022



important Notice

This progress report has been preduced solely to comply with our statutory duty to report to creditors and
members of the Company on the progress of the liquidation. The report is private and confidential and may not
be relied upon, referred to, reproduced or quoted from, in whole or in part, by creditors and members for any
purpose other than this report to them, or by any other person for any purpose whatsoever.
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1. INTERPRETATION

Expression
“the Company”
“the fiquidation”

“the liquidators”, ‘“we”,
“our” and "us”

“the Act”
“the Review Period”
“the Rules”

“secured credifor and
“unsecured creditor”

“security”

“preferential creditor”

Meaning

Smart Contractors Limited {in Creditors’ Voluntary Liquidation)
The appointment of liquidators on 14 September 2017.

Craig Povey of Begbies Traynor {(London) LLP, 31st Floor, 40 Bank Street, London,
E14 5NR

and

Richard Toone of Begbies Traynor (London), 31st Floor, 40 Bank Street, London,
E14 5NR

The Insolvency Act 1988 (as amended)

14 September 2021 to 13 September 2022

The Insolvency (England and Wales) Rufes 2016

Secured creditor, in relation to a company, means a creditor of the company who

helds in respect of his debt a security over property of the company, and "unsecured
creditor” is ta be read accordingly (Section 248(1)(a) of the Act)

() In relation to England and Wales, any mortgage, charge, lien or other
security (Section 248(1)(b)(i) of the Act); and

{ii) In relation fc Scotland, any security (whether heritable or moveable), any
floating charge and any right of lien or preference and any right of retention
{other than a right of compensation or set off) {Section 248(1)(b)(ii) of the
Act)

Any creditor of the Company whose claim is preferential within Sections 386, 387
and Schedule 6 fo the Act

2. COMPANY INFORMATION

Trading name(s);
Company registered number;
Company registered office:

Former trading address;

Smart Contractors Limited
09334491
31st Floor, 40 Bank Street, London, E14 5NR

64-88 Macdonald Street, Birmingham, B5 6TN

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced:

Date of liguidators’ appointment;

14 September 2017

14 Septermber 2017



Changes in liquidator (if any): None

4. PROGRESS DURING THE PERIOD

This is our fourth progress report and should be read in conjunction with our previous progress reports.
Receipts and Payments

Afttached at Appendix 1 is our abstract of receipts and payments for the period from 14 September 2021 to 13 September
2022,

Receipts

During the Review Period, there were no receipts.

Payments

4.1 Office Holder Fees

During the Review Period, a total amount of £2,102.12 was paid to Begbies Traynor LLP in respect of Office Holder fees.

What work has been done in the period of this report, why was that work necessary and what has been the
financial benefit (if any) to creditors?

Details of the types of work that generally fall into the headings mentioned below are available on our firm's website -
http:/iwww. begbies-traynorgroup.comiwork-details Under the following headings we have explained the specific work that
has been undertaken on this case. Not every piece of work has been described, but we have sought to give a proportionate
overview which provides sufficient detail fo allow creditors to understand what has been done, why it was necessary and
what financial benefit (if any) the work has provided to creditors.

The costs incurred in relfation to each heading are set out in the Time Costs Analysis which is attached at Appendix 2.
There is an analysis for the period of the report and also an analysis of time spent on the case since the date of our
appointment. The details below relate to the work undertaken in the period of this repert only. Our previous reports contains
details of the work undertaken since our appointment.

General case administration and planhing

The Joint Liquidators are required to meet a considerable number of statutory and regulatory obligations. Many of these
tasks may assist in the efficient and compliant progression of the administration of the case, but also have a direct benefit
of enhancing realisations for the insolvent estate. All of this helps ensures that the work is carried out to a high professional
standard.

The following material work was carried out in this category:

= Discussions between the director and the lead partner in respect of ongoing case strategy, with particular regard
to correspondence with the former director of the Company;,

+ Maintaining case files which must include the records to show and explain the Liquidation, its strategy and any
decisions made by the Liquidator that materially affect the Liquidation; and



» Conducting case reviews to ensure that the Liguidation is progressing efficiently, effectively and in line with the
statutory requirements.

It is necessary to do the above work as | am required to maintain records to demonstrate how the Liquidation is
administered and to document the reasons for decisions made in the Review Period. We do not anticipate this work has
provided a direct financial benefit to creditors.

Compliance with the Insolvency Act_Rules and best practice

The following material work was carried out in this category:
» Maintaining an adequate statutory bond and completing periodic bordereau reviews;
s  Filing relevant documents with the Registrar of Companies; and
+ Preparing and issuing my previous annual progress report to creditors.

It is necessary to do the above work to comply with the Insolvency Act, Rules and best practice guidelines. We do not
anticipate this work has provided a direct financial benefit to creditors.

investigations
No wark under this category was undertaken during the Review Period.

Dealing with all creditors’ claims (including ermplovees), correspondence and distributions

Time accrued in this regard consists of the Joint Liquidators’ reviewing HMRC’s claim and preparing/reviewing
correspondence to stakeholders.

Other _matters which includes seeking decisions from creditors (via Deemed Consent Procedure and/or Decision
Procedures, tax_litigation, pensions and travel

« Reviewing correspondence from HMRC in respect of CT returns; and
¢ Dealing with the Company's final VAT return

The above work is of a statutory nature which must be adhered to, however, such work has not provided any financial
benefit to the Company’s creditors.

5. ESTIMATED OUTCOME FOR CREDITORS

Detalls of the sums owed to each class of the Company's creditors were provided in the director's statement of affairs in
our initial report.

51 Secured creditors
The Company has not granted any charges over its assets.
5.2 Preferential creditors

There are no preferential creditors.



53 Unsecured creditors

As stated in previous reports, HMRC were not originally included as a creditor in the Company's Statement of Affairs,
however, a claim of £9,820,043 has been received during the course of the liquidation. This claim has been adjudicated
and the full amount was admitted to the estate during the Review Period.

The unsecured creditors as per the Statement of Affairs totalied £300,397.00. Claims fotalling £10,118,914.87 have been
received during the liquidation, although only HMRC's claim has been accepted.

The total sum of £178,954.48 was paid to HMRC by way of an unsecured dividend distribution of 1.82 pence in the £.

Dividend Date of Dividend Amount {pence in £)

First 25 January 2021 1.82

Notice that no further dividend will be declared

We confirm that no further dividend will be declared in respect of unsecured claims as the balance of funds realised have
already been distributed or used or allocated for defraying the expenses of the liquidation.

5.4 Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15 September 2003,
the liquidator must make a prescribed part of the Company's net property available for the unsecured creditors and not
distribute it to the floating charge holder except in so far as it exceeds the amount required for the satisfaction of unsecured
debts. Net property means the amount which would, were it not for this provision, be available to floating charge holders
out of floating charge assets (i.e. after accounting for preferential debts and the costs of realising the floating charge
assets). The prescribed part of the Company's net property is calculated by reference to a sliding scale as follows:

Q 50% of the first £10,000 of net property;

m] 20% of net property thereafter;

a Up to a maximum amount to be made available of £800,000

A liquidator will not be required to set aside the prescribed part of net property if:

m] the net property is less than £10,000 and the liquidater thinks that the cost of distributing the prescribed part would
be disproportionate to the benefit; (Section 176A(3)) or

m} the liquidator applies to the court for an order on the grounds that the cost of distributing the prescribed part would
be disproportionate to the benefit and the court orders that the provision shall not apply (Section 176A(5)).

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or after 15

September 2003 and, consequently, there is no net property as defined in Section 176A(6) of the Act and, therefore, no
prescribed part of net property is available for distribution to the unsecured creditors.

6. REMUNERATION & EXPENSES

6.1 Remuneration



The creditors authorised the fee of £3,500 plus VAT and disbursements for assisting the director in placing the company
into liquidation and with preparing the Statement of Affairs on 25 Octaber 2017.

The fee for assisting with the Statement of affairs and placing the company into liquidation was paid from the first set of
realisations on appeintment and is disclosed on the receipts and payments account.

Our remuneration has been fixed by a decision of the creditors obtained via a Decision Procedure by way of
correspondence by reference to the time properly given by us (as Joint Liquidators) and the various grades of our staff
calculated at the prevailing hourly charge out rates of CVR Global LLP, now Begbies Traynor (London) LLP in attending
to matters arising in the winding up based around the following resolutions, approved by creditors on 25 October 2017:
s That a liquidation committee be established if sufficient nominations are received
» That the fees in connection with preparing the statement of affairs and convening the meetings of members, and
seeking decisions from creditors be approved and that a fee of £3,500, plus VAT and dishursements, be drawn
from the assets of the company
+ That the Joint Liquidators’ remuneration be fixed on a time costs basis in accordance with the time properly given
by them and their staff in attending to matters arising during the Liguidation, estimated to be £12,634. Such
remuneration may be drawn from time to time from funds available.
» That the Joint Liquidators’ be authorised to draw Category 2 disbursements.
Following the Joint Liguidators’ further fee request, further remuneration was approved by creditors on 30 November 2020:
s That a liguidation commitiee not be established.
+ That the Joint Liquidators’ remuneration be fixed on a time costs basis in accordance with the time properly given
by them and their staff in attending to matters arising during the Liguidation, estimated to be £55,000 but capped
at £49,000. Such remuneratich may be drawn from time to time from funds available.

The following further information in relation to our time costs and expenses is set out at Appendix 2.

] Time Costs Analysis for the Review Period and cumulative
] CVR Gilobal LLP’s charging policy
u Begbies Traynor {London) LLP's charging policy

To date, we have drawn the total sum of £37,602.22 on account of our remuneration, against total time costs of £70,020.50
incurred since the date of our appointment.

Our time costs for the period from 14 September 2021 to 13 September 2022 amount to £6,495.00 which represents 27.0
hours at an average rate of £240.56 per hour.

6.2 Time Costs Analysis

The Time Costs Analysis for the period of this report attached at Appendix 2 shows the time spent by each grade of staff
on the different types of work involved in the case and gives the total costs and average hourly rate charged for each work
type. An additional analysis is also attached which details the time costs for the entire period for which we have
administered the liquidation.

Please note that analysis provides details of the work undertaken by us and our staff following our appointment only.

6.2 Disbursements

No Category 1 Disbursements were incurred during the Review Pericd.



Categoty 2 Disbursements
No Category 2 disbursements were incurred during the Review Period.
information about this insolvency process may be found on the R3 website at: www.crediforinsolvencyguide.co.uk A copy

of ‘A Creditors’ Guide to Fees’ can be found at www.r3.org. uldindex.cim?page=1691. A hard copy of both guides may be
obtained on request.

A copy of ‘A Creditors’ Guide to Liguidators Fees (E&W) 2021 which provides guidance on creditors' rights on how to
approve and monitor a Liguidator's remuneration and on how the remuneration is set can be obtained online at
www.begbies-fraynor.com/creditorsguides Alternatively, if you require a hard copy of the Guide, please contact our office
and we will arrange to send you a capy.

7.  LIQUIDATORS' EXPENSES

A statement of the expenses incurred during the period of this progress report is attached at Appendix 3. A cumulative
statement showing the total expenses incurred since the date of our appeintment also appears at Appendix 3.

7.1 Solicitors

As previously reported and advice was sought from CRS and Lewis Cnions Solicitors to advise on the undisclosed bank
account operated by the Company and the funds received into that account post-appoiniment.

7.2 Counsel’'s Fees
As report previously, advice was sought from Counsel in relation to recovered funds. Since appointment, total time costs

of £2 575 were incurred in respect of Counsel's fees, of which £650 plus VAT has been paid. The remainder of their fees
will be paid upon receipt of a VAT repayment from HMRC.

8. ASSETS THAT REMAIN TO BE REALISED AND WORK
THAT REMAINS TO BE DONE

As detailed in the director's statement of affairs, the Company held no assets.

What work remains to be done, why is this necessary and what financial benefit (if any} will it provide to creditors?
There are final administrative matiers to deal with, however foliowing their conclusion the Liquidation will be closed.

8.1 Expenses

No further expenses are expected to be incurred.

9. OTHER RELEVANT INFORMATION

9.1 Investigations and reporting on director’s conduct

You may be aware that a liquidator has a duty to enguire into the affairs of an insolvent company fo determine its property
and liabilities and to identify any actions which could lead to the recovery of funds. We can confirm that we have discharged
our duties in these respects.



9.2 Use of personat information

Please note that in the course of discharging our statutory duties as Liquidators, we may need to access and use persanal
data, being informaticn from which a living perscn can he identified. Where this is necessary, we are required to comply
with data protection legislation. If you are an individual and you would like further information about your rights in relation
to our use of your personal data, you can access the same at https://www.hegbies-traynorgroup.com/privacy-notice  if
you require a hard copy of the information, please do not hesitate o contact us.

10. CREDITORS' RIGHTS

10.1  Right to request further information

Pursuant to Rule 18.9 of the Rules, within 21 days of the receipt of this report a secured creditor, or an unsecured creditor
with the concurrence of at least 5% in value of the unsecured creditors, including that creditor, (or an unsecured creditor
with less than 5% in value of the unsecured creditors, but with the permission of the court) may request in writing that we
provide further information about our remuneration or expenses which have been incurred during the period of this
progress report.

10.2  Right to make an application to court

Pursuant to Rule 18.34 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at least 10%
in value of the unsecured creditars including that creditor, {or any unsecured creditors with less than 10% in value of the
unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of this progress report, make an

application to court on the grounds that the remuneration charged or the expenses incurred during the period of this
progress report are excessive or, the basis fixed for our remuneration is inappropriate.

11. CONCLUSION

We will report again in approximately twelve months’ time or at the conclusion of the fiquidation, whichever is the sooner.
The following outstanding matters are preventing the case from being closed:
» Finalising the administrative matiers to bring the case to closure

Should you require further explanation of any matters contained within this report, you should contact our office and speak
to the case administrater, Ashly Sunny in the first instance, who will be pleased to assist.

CJPOVEY
Joint Liquidator

Dated: 8 November 2022



APPENDIX1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period: 14 September 2021 to 13 September 2022



RECEIPTS

Cash at Bank

Bank interest Gross
Third Party Contribution
Other Funds

PAYMENTS

Specific Bond
Preparation of S. of A.
Office Holders Fees
Counsel's Fees
Electronic Filing Fee
Legal Fees (1)
Corporation Tax
Meeting Room
Statutory Advertising
Tracing Agents

HM Revenue & Customs

Net Receipts/{Payments)

MADE UP AS FOLLOWS

Vat Control Account

Page 1 of 1

Smart Contractors Limited
{In Liquidation)

Summary of Receipts & Payments

Statement From 14/09/2017 From 14/08/2021 Total
of Affairs  To 13/09/2021  To 13/09/2022

(£) (£) (£) (£)

156.25 291.07 0.00 291.07

1,322.20 0.00 1,322.20

4,454.18 0.00 4,454.18

242,241.77 0.00 24224177

248,309.22 0.00 248,309.22

20.00 0.00 20.00

3,500.00 0.00 3,500.00

35,500,10 2,102.12 37,602.22

650.00 0.00 650.00

12.00 0.00 12.00

12,222 51 0.00 12,222.51

150.86 0.00 150.86

43.33 0.00 4333

153,00 0.00 153.00

1,500.00 0.00 1,500.00

178,954.48 0.00 178,954.48

232,706.28 2,102.12 234,808.40

15,602.94 (2,102.12) 13,500.82

13,500.82 0.00 13,500.82

13,500.82 0.00 13,500.82

IPS SQL Ver. 2010.01

29 September 2022 15:03



APPENDIX 2

COSTS AND EXPENSES

a. CVR Global LLP’s charging policy,
b. Begbies Traynor {London) LLP's charging policy;
C. Time Costs Analysis for the period from 14 September 2021 to 13 September 2022

d Cumulative Time Costs Analysis for the period from 14 September 2017 to 13 September 2022



CVR Charge-out Rates for the firm

Time charging policy

Charge-out rates are normally reviewed annually when rates are adjusted to reflect stich matters as
inflation; increases in direct wage costs; and changes to indirect costs such as Professional Indemnity
Insurance. It is the firm's policy for the cashier's time spent on an assignment to be charged to the case.
However, secretarial and coffice admin support time is charged only in respect of identifiable blocks of time
devoted to the case where we consider it fo be viable to do so. All time is recorded in 8-minute units.

Staff Charge o%;t rates
Insolvency Practitioner/Partners 390-495
Consultants 390-495
Directors 360-390
Associate Directors 330-360
Managers 300-330
Assistant Manager 290-310
Senior Executive 240-275
Executive 155-190
Cashier 135-185
Secretarial/Admin/Analyst 20-125

Direct expenses (“Category 1 Dishursements”)

Category 1 disbursements as defined by SIP 8, which can be specifically identified as relating to the
administration of the case, will be charged to the estate at cost, with no uplift. These include but are not
fimited to such items as advertising our appointment, meetings and requesting claims from creditors,
storage in relation to the books and records of the company or individuals and the assignment records,
online reporting facilities in relation to the uploading of documents and reports for creditors, bonding and
other insurance premiums to protect the estate and its assets, and properly reimbursed expenses incurred
by personnel in connection with the case.

Indirect expenses (“Category 2 Disbursements”)
It is our normal practice to also charge the following indirect disbursements (*Category 2 Disbursemenis as
defined by SIP 9) to the case, where appropriate:

Circulars to creditors:

Plainfheaded paper including photocopying 12p per side

Envelopes 12p each

Postage Actual cost
Room Hire

For the convenience of creditors and to save the cost of bocking an outside hotel room, meetings of
creditors are occasionally held internally at our offices. Where meetings of creditors are held in one of our
internal meeting rooms, a charge of £100 plus VAT may be levied to cover the cost of booking the room.



Travel
Mileage incurred as a result of any necessary travelling is charged to the estate at the H M Revenue &
Customs approved rate, currently 45p per mile.

All of the above costs are subject to amendment by the firm at any time and if amended wili be notified fo
creditors with the next circular sent to all creditors.

Company Searches & Electronic Verification of Identity

Included in expense and/or disbursements, Company Searches and electronic Verification of Identity
include an element of shared costs. Such expenses are of an incidental nature but are generally incurred
on each case. In line with the cost of the external provision of such services, a charge of £15 plus VAT is
levied to cover the cost of these searches.



BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed insclvency practitioner in the firm is acting as an office holder of an
insolvent estate and seeks credifor approval to draw remuneration on the basis of the time properly spent
in dealing with the case. it also applies where further information is to be provided to creditors regarding
the office holder's fees following the passing of a resolution for the office holder to be remunerated on a
time cost basis. Best practice guidance® requires that such information should be disclosed to those who
are responsible for approving remuneration. Within our fee estimate creditors can see how we propose to
be remunerated..

In addition, this note applies where creditor approval is sought fo make a separate charge by way of
expenses or disbursements to recover the cost of facilities provided by the firm.

OFFICE HOLDER’S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate. He/she will delegate tasks
to members of staff. Such delegation assists the office holder as it allows him/her to deal with the more
complex aspects of the case and ensures that work is being carried out at the appropriate [evel. There are
various {evels of staff that are employed by the office holder and these appear below,

The firm operates a time recording system which allows staff working on the case along with the office
holder to allocate their time to the case. The time is recorded at the individual's hourly rate in force at that
time which is detailed betow.

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categories:

U Category 1 disbursements (approval nof required) - specific expenditure that is directly related to
the case and referable to an independent external supplier's invoice. All such items are charged
to the case as they are incurred.

O Category 2 disbursements (approval required) - items of expenditure that are directly related to
the case which inciude an element of shared or allocated cost and are based on a reasonable
method of calculation, but which are not payable to an independent third party.

{A) The following items of expenditure are charged to the case (subject to approval):

0 Internal meeting room usage for the purpose of physical meetings of creditors is charged at
the rate of £150 per meeting;

0 Car mileage is charged at the rate of 45 pence per mile;

a Storage of books and records (when not chargeable as a Cafegory 1 disbursement) is charged

on the basis that the number of standard archive boxes held in storage for a particular case

bears to the total of all archive boxes for all cases in respect of the period for which the storage

charge relates

Plain/headed paper including photocopying — 12p per side

Envelopes — 12p each

Postage — Actual cost

cog

! Statement of Insolvency Practice 9 (SIP 9) - Remuneration of insolvency office holders in England & Wales



BEGBIES TRAYNOR CHARGE-OUT RATES

Begbies Traynor is a national firm. The rates charged by the various grades of staff that may work on a
case are set nationally but vary to suit local market conditions. The rates applying for work undertaken by
staff based in our London office (being the location from which the appointment will primarily be
administered}, as at the date of this report are as follows:

Charge-out rate (£ per Charge-out rate (£ per

hour) hour)
Grade of staff 18 March 2019 - 1 January 2022 — until
31 December 2021 further notice
Consultant/Partner 645 690
Director 515 580
Senior Manager 440 500
Manager 410 475
Assistant Manager 318 385
Senior Administrator 290 340
Administrator 220 260
Trainee Administrator 160 190
Support 160 175

In addition, where it is considered to be appropriate to do so, work may also be undertaken by members of
staff based in our regional offices. The rates applying for such members of staff, as at the date of this
report, are as follows:

Charge-out rate (£ per Charge-out rate (£ per

hour) hour)
Grade of staff 18 March 2019 — 1 January 2022
until further notice until further notice
Partner 495 545
Director 445 490
Senior Manager 395 435
Manager 345 380
Assistant Manager 250 275
Senior Administrator 225 240
Administrator 175 195
Junior Administrator 140 155
Support 140 155

Time spent by support staff such as secretarial, administrative and cashiering staff is charged directly to
cases. Itis not caried as an overhead.

Time is recorded in 6 minute units.
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (fo
whom expense incurred discharged be
incurred discharged)
£ E E
Expenses incurred with entities not within the Begbies Traynor Group
Storage Total Data Management | 3.50 - 3.50
Total 3.50 - 3.50
Type of expense Name of party with whom | Amount Amount Balance {to
expense incurred incurred discharged be
discharged)
£ £ £
Expenses incurred with entities nof within the Begbies Traynor Group
Category 1 Expenses
Counsel's Fees Peter Shaw QC 2,575.00 650.00 1,925.00
Tracing Agents Carnoustie Consultants 1,500.00 1,5600.00 -
Fees Limited
Legal Fees CRS 5,395.51 5,385.51 -
Legal Fees Lewis Onions Salicitors 6,827.00 6,827.00 -
Stationary & Doculand Reprographics & | 3.00 - 3.00
Postage Scanning Bureau
Storage Fees Total Data Management 30.38 - 30.38
Statutory Courts Advertising 511.25 153.00 358.25
Advertising
Bonding JLT Specialty 20.00 20.00 -
Electronic Filing Insolvency Point 12.00 12.00 -
Fee
Total 16,874.14 | 14,557.51 2,316.63
Expenses incurred with entities within the Begbies Traynor Group (for further details see Begbies
Traynor Charging Policy)
Category 2 Expenses




