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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9321414

Charge code: 0932 1414 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th February 2019 and created by HOCROFT PROPERTIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th February 2019 .

Given at Companies House, Cardiff on 11th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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N HOCROFT PROPERTIES LIMITED

(2) INVESTEC BANK PLC

ASSIGNMENT OF RENTAL INCOME
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IMPORTANCE NOTICE $#WE -RE_CD.MMEN'D'-_T:HAT YOU CONSULT YOUR SOLICITOR OR
OTHER INDEPENDENT LEGAL ADVISER BEFORE EXECUTING THIS DOCUMENT

THIS ASSIGNMENT OF RENTAL INCOME is miade as a Desd on 1 EPEPAZY  Hoig

BETWEEN:

(n

(2)

HOCROFT PROPERTIES LIMITED 4. comipany - incorporated in England and Wales
{Company Nurmber: 09321414) whose registerad ¢ffice is at 39 Hill Road, Pinner, Middlesex;
HAS 1LB (the ”Asmgnor") and:

INVESTEC: BANK PLC a company muorporaied in England & Wales (Company Number
00489504} and whose regsstered ofﬂorﬁ is at 30 Gresham Street, London, EC2V 7QF (the

"Bank")

WITNESSES as foliows:
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DEFINITIONS AND INTERPRETATION
Definitions
in this Assignment, unless the context otherwise requires:

"Account Balance” rmieans all monies fromd time to fifvie standing to the crédit of the Rental
[neorme-Account.

"Ass:gned Rights" means all assets property and rights of the Assignor. described in
Clause 3.1 {(Assignment).

"G’h‘a’rgéd”.&sééﬁté" mean's all assets, property and rights of the Assignor described in'Clause:
3.2 (Fixed Chargey. . '

“Collateral Instrumient” means notes, bills of exchange, certificates of deposit and other

-negotlable and nan negot;abie znstmments guarantees md@mmhes and any other

o _p.ay, di scharge or be.responSLbEe dlrmtly or md;reatly _for any liabilities of any person and

includes any document or instrument cieating of svidencing an Encumbranice:
"Default Rate" means;
(a)  the Default Rate specified in the Faciiity Lefter; of

{6) if no such rate is specified in the Fasilty Letter or other Fadility Document; four per
centum (4%) per annum-over the base rate of the Bank.from time to time.

"disposal” includes any sale, lease, sub-léase, assignment of transfer, the grant of an
option or similar right, the grant of any easement; right or privilege, the grant of a licence or
permission to assign or sublet, the creation.of a trust or other equitable interest or any ather
propnetary rsght in favour of a third par’ry, a sharmg or parting with: possession or cecupation




whether by way of licence or. otherwise and the grantirig of access to any other person-over
any intellectual propérty, and “dlspnse" afid "disposstlon“ shall be construed accordingly.

"Encumbrance" means any mortgage c:harge Stél!‘%d&%’d security, righi in secunty. securlty
pledye, lien, assignment, assignation, guarantee, indemnity, right of set-off, fight to retention
of title of otlier encumbrarice, whether fixed or floating, over any presetit or future propemy,
assets or undertaking. : -

“‘Enforcement Event’ means:

(a) the Bank making demand for payment or discharge of all or any of the Secured.
Obligations:at any time; and/or

{bj  the occurrence of ar Evenf of Detauli;

"Environment” means humans; animals; ptants and all other living organisms including the:
ecological -s_ys‘tems of whic‘h they form part and the 'fol%owir;'g_ m-eciia: _

(a) &ir (including, without ilm;taiton aif witnin natural or mar-made structures, whether
-above of below ground) :

(b) wéier_ (inclu'ding,- without imitaion territorial, coastal and inland waters, water under
or withirf land-and wate_r i -dr‘ains and -sezwersl}_-; and

(©) Jand (i'hciudmgt WIthout lxmitatlon land under waier)

"'Enviro_inmental Cl’ai'm"' me-érss'srany éiai‘m; 'prbc'éadin-g,. forrrial notice or investigation by any’
person in respect of any Environmental Law. -

"Envirehimental Law" means any applicable law of regulation which refates to:
(a)  the pollution or protection:of thé_,EhViro’ﬁmén’t’;
(b)  the conditions of the workplace: or

{c) the generatxon handling, storage use release or spilage ‘of any substance which,
-alone or in -combination thh. ')other is- capable of causmg harm to the
Environment, mciudmg, wsthouti;mtanon any waste, :

“Event of Défa‘:u'i't'” rhe‘anfs ttie .OG'cur('e-hf?E- o_f .a&n'_ event of defaulf (howsoever described)
underany Facility Document.

"Facility Documents” means;
(8) the Facility Letter; and/or ..

(b) any other ietter document, big'féé*neh%: or security (including this Assigniment)
somprising or ccnststutmg the t:sncured {Obligations from time to time.




"Facility: Letter” ‘means the letter .dated € December 2018 and all terms and conditiens
expressly incorporated therein. :

"Financial Collateral’ has the mearning given to that term in the Financial Collateral
Regulations,

“Financial Collateral R‘égﬁllétiﬁnsf‘ frigans-the Findncial Collateral Arrangements (No. 2)
Regulations 2003 (8:1. 2003 No: 3’2’2’6-)_-.

"Encapac:ty" 'means i reiatuon {o'a person: the insolvency, Jiquidation, dissolution, winding-
up, admiristration, réceivership, amalgamaticn, reconstiuction or other incapacity of that
person whatscever (and, in the: case ;)f & partnership, incitides the termination or change in
the composition of the partnership): .

"ITA" means the Incotne Tax Act2007.

"Leases" means all legses now and from e to time affecting the Property, together with
any further leases, sub-leases, licences of rights to cocupy granted by the Assignor in
respect of the Property or any pait thereof, as such may be amended, varied or
supptemented from time to time. ' '

"Propeity” means the property or p'r‘dpe'_l__‘tfiies specified in Schedule 1 {The Property).
"Receiver" has the meaning given to that term in Clatise 10 (Receiver).

“Rental Income" means the aggregatp of atl aimounts paid or payable to, or forf the benefitor
sccount of, the Assignar in’ connection with the fetting, licensing or use of the Property,
including (but riot limited to, and without double counting):

(a) rent, licehce fees and equivalérf-sums puid oF gayabfé whether it is variable. or ot
and however or-whenever itis described, reserved or made pay’ab%e’;

(b)Y any sums rece;ved or recmv:able s’rom any- deposn heid as security for performance of
any tenant's obligations; ; :

() a-s'um'-e'quai’t'o any appor‘t’i"o-nments- (_:r'f rent ailowed in favour of the-Assignor;

(¢ any other moneys pald ar payabte in z'espect of occupataon and/or usage of the.
Property arid/or payable el the Asv:gr or under the terms of any Lease;

(6} any sums paid or- r payable or e aitie ot cbr‘é"sidéra‘i‘on given in corinection with the
surrender or determination. of “a ay !_ease and/or any grant or surrender of any
underlease; -

fy -any “reha'nt Contributions; -

(@) any profats damages compensauor settiament of expenseés for or ;epresentmg loss
of rent or interest on any such item awarded or agreed to be payable as a result of
any proceedings taken or claim: miade ‘for the same rist of any costs, fees and
expenses paid (and which have ot been reéimburséd to, and which are not




recoverable by, the Borrower from aﬁy party) in furtherance of such proceedings so
taken or claim so made;

(h)  any mongys payable under any poi;cy sf insuranice in respect of loss-of rent or interest
on such loss of tent;

(i) ary sum paid or payable by any guararltor ‘of any occupational tenant or licenisee
under any Lease;

() any interest paid or payable on any sum- refeired to above and any damages,
compensation or séttfement payable inTespsct of the same; and

(k) any other sum (not being of a principal or capital nature) paid or payable to- the
Assignor in relation to the Property.

"Rental Income Account' means the account opened or to be opened in the name of the
Assignor held with the Bank as the Bank ray at any time require or any account which may
from time to-fime be slibstituted for-guch. account. _

"Repeating Representation” sha%i have the meanmg given to that term in the Facility
Documents. S

“Secured Obligations" means alt or aiy money and fiabilities which shall fromi time to time
{and ‘whether oh or-at any time aftet demand) be due, awing or mcurreé in whatsoever
manner to the Bank by the Assignor, whether actually or contingently, solely or ‘jointly and.
whetheras principal or surety (or guarantor or cautioner), including any money-and liabilities
of the Assigrior to a third party which have been assigned or novated to or otherwise vested
in the Bank and ihcluding interest, discounls, commission and other lawful charges of
expensés-which the Bank may in thé course of its business charge or incurin respect of any
of those matters or for keeping: the: Assigrior's account, and so that interest shall be
. camputed ‘and compounded-according to the Bank's Usual rates and: practice (or otherwise
- ggresd in writing) after as well as. befoie any. dernand made-or judgmertit or decree obtained
under or in relation to this Agsignment:

"Security Assets" meansthe Charged Aosets and the Assigned R|ghts

"':S-e'cur_i'{y Financial Collaterat iArrrangemént“ 'fhas the meaning given to that term in the
Financial Collateral Regulations: :

"‘Subs:dzéryj” and "Subsidiary Undettaking” 1iean in relation to any persen, any entity
- which is: controlled directly or indirectiy by that person and any entity (whether or not so
- controlled) treated as a subsidiary or - subsidiary undertaking in the latest finarcial

~statements’ of that person from- tlme to tu ‘e_ and "control“ for this purpose means:

{a) the. direct orindiréct. holdmg or Ownemlup of the majo;flty of the vetmg share capital or
voting rights.of such entity or. the, direct or indirect contro! of the tmajority of the voting
share capital or veting rfghts of smch Prmty, o :

by ‘the nght ot abmty to direct ti*e management of such entity or to deterniine the
composition of a majority of the: board of directars {or like board) of such entity; or




1.2

the rightt& eéxercise 4 dommam mﬂuence over sueh entity, in each case whether by
virtue of ownership of share ¢apifal, ownership-of rights ta share in.the ¢apital of such
entity; ownership of interests conferrmg any right to-share in the profits or liability td
contribiute to the losses of such entity or giving rise‘to~an obligation to contribute to the
debts -of or expenses of such entity in a winding up, or by virtue of contract, the

-gonstittitional documents of suclh antity or otherwise.

"Tenant' means any tenant of occupisi underany Lease,

“Tenant Contributions” means any-amount paid to the Assignor by any Tenant by'way of:

{a) com‘ributitm 1o

(i) insurance premia;.

(#)  thecostof an insurance valsation:

{ii sérvice ‘charge lh'feé'p'ect":ofz ihe Assignor's costs urider any repairing or
similar obligation ‘or i _pr evadmg services to & tenant of occupier of, or with
respect tg; the Property or

(b) VAT 6r simuar taxes, .
Interpretation:

In this Assignment (unless thé context otherwise requires):

1.2.1.

1.2.2

1.2.3

1:2:4

1.2.5

126

any reférence to statutes, statutory provisions and other legislation shail include
dll amendments, substitutions, modifications and. re-enactments for the time
being in force and shall include any orders,. regulations; instruments or othier
subordinate legislation made tner.the reievant legislation;

any- feference toa reguiatio %ncludes any regulatlon rule oﬁ" ¢ial directive,
“or not having the force of law) of any governmental,
miergovemmentai of" sup arational body, - agericy, department or of any

regulatory; seEf—regulatory oy mher aushor ity.of orgamsahen

any _réfe"r_enee to “control" mﬁ‘ ‘any company shall be énter;}ret‘ed i dccordance
with Section 995 of the ITA;

any reference to any .clause, ._paregré;}h or schedule shall be cotistrued as a
reference to the clauses in this Assighment, the schedules: 16 this Assignment
and the-p'ara_g;r_ap'hs i sue’h"echedules;}

any reference to any term o phrase deflned in the Companies Act 2006 (as
amended from time o tlme) shall (whether or riot it is éapitalised) bear the same
meamng in-this Assngrsment

any reference to words !mpar’unq “fhe smguiar shall include the plural and vice
versa and words dericting aﬂf gender shall melude all genders




1.3

1.4

1.2.7

1.2.8

1.2.9

1.2.10

1.2:11

4212

1243

1.2:14

1.2.15

1.2.16

any réfeténce to thls A55|gnment @i’ to any provisions of it or to any other

documerit referred torin this' A531gnment shall be cofistrued as references to it in

farce for the time being and as amended, varied, suppleniented, restated,
substituted or novated fron time to time including, for the avoidarice of doubt and
without' prejudice to- the genera lity of the foregoing, any amendmeént, varation,
supplement, restatement o3 subshtution that increases the armount of any. loan or

credit facility: made available under. any Facility Document or increases the

amount of ahy intérest, fees, costs. of experises or dny other sums due or to
become due under the Fac:%zty Documents ‘or pushes back the date for full and
final repayment of any facility made available undsr the Facllrty Documents

eny reference to a "person“ i& to be: corﬁstrued to mclude references to a natural
perseh, . corporation, . firm,  company, partnership, limited partnership, limited
liability partnership, joint. venture, -unincorporated body of persons, individual or
any-state of any agency of a.state, whether or not'a seperate legal entity,

any reference te any person EE: to be eo;’rsirued to iriclude that person’s dssighees
or transferees of successors in: trt e, wheﬁher direct orifdirect;

any reference to any wo'r__d oF phrase 'inc:lu_d'es- all derivations thereof;

any reference to "assets” includes present and future properties, revenuss and
rights of every des-crip_tmn-;, e

any feference o "guaraniee“ ‘meens any guarantee Ietter of credzt bend
indemnity or similar assurance against loss, or any obligation, direct or indirect,
actual or contingent, to purchase or assume-any i indebtediiess of any person or
to make ‘an investment in orloan to any persoii of to purchase -gsgets of any
person where, in each case, such obligation is assumed in order {:o migintain or
assist the: ab;hty of such: person ta mee’e its indebtedness;

any reference te "mdebtednees of “borrowmgs“ mciudes ‘any obligation
(whether incuried @s. pring: pal er as-surety) for the payment or repayment of
figney; whethar preeent orfnture actral or contingent; :

any referénce. to any "assm,lated person" means; in relat on to a pereon a
person who is either’ actmq i concert {as defined. in the City. Code on Takeovers:
and Mergers) with that persoh 'er is-a connected. person (as defined in section
993 (assupplemented by _s_ectron:994_) -of-the |TA) of that person;

‘any reference fo & time -e_ff'da'?y"j-is;--a? refe‘{enee- %"c‘i‘ London time; and

clause headnngs are for ease of referenee only and shall not affect the
interpretation of this Asergnrnent

Effect as a deed

it is intended that this Assngnment takea efh,ct as a deecE nctwrthstandmg that any party may

only- execute it under hiand.

Appointment of Receiver




1.5

24

2.2

2.3

2.4

3.1

3.2

Any appointment of a Receiver under C%ause .0 (Receiver) hereof may be nade by any
successor of assignee or transferee of the Bank, and the Assignor hereby irfevocably
appoints sach stich suctessor or assignee o te‘ansferee to be its attorney in the terims and
forthe purposes stated in Clauige 14 (Powerof Attomey) hereot.

Facilify Db'cﬂméﬁts: defi'n'i’t’idns‘- -

Unlless the context otherwise requires or unless otherwise defined in this Assighrment, words
and expressions defined in the. Facuhty Documents shall have the same:meaning when used
in this Assigriment: : .

COVENANT TO PAY

Covenant to pay

The Assignor covenants with the Barik that it Wll[ on- demar;d pay and discharge the Secured
Obligations to the Bank. ;

Interest

2.2.1 The Assignor shall pay interest (as well after as before any judgmerit) at the rate
of rates -applicable under the agreements or arrangements giving fise to the
relevarit liabilifies.or, if no such rate of rates ére spedified, at the Default Rate:

222 Interest shall be' corrpourided i the event of it net being punctually paid in

accordance with the usual practice of the Bank but without prejudice to the rights
of the Barik to requ;re paymxznt of such interest,

Appropriation of mOn-éyl'asi'seiSE
At any time after the occurrence of -ait  Enforcernent Event, the Bank shall be ertitied to
appropriate. rioneys and/or assets to satisfy the Secured Obligations in such marnner or

order a5 it seds fit and any such appropnaﬂon shall override-any appropriation. by any other
parson,

Statements of account cancluSive .

Any statement of sccount of the Assmno" : sugﬂed as correct by an officer of the Bank,

showing ‘the-amount.of the Secured Oohgatlons shall, in the absence of manifest error, be
binding and conclusive.on and agam e A;agnor

:ss-cu’R[T’v

Assigament

The Assighor, with full title guarantee™and as'a confinuing security for the payment and

discharge of the: Secured. Obligations, Hereby assigns to the Bank all-.of the:Assighdr's right,
title, benefit and interest in and to'the: Renhi inccme . _

Fixed Charge




3:3

34

35

4.1

4.2

The Assighor, with full title guarantee, and as k=2 ceni:mumg security for the: payment and
discharge. of the Seécured Obligatians, hereby charges to the Bank by way of first fixed
charge the Réntal Income Accoufit and ail monies frorm tifie to time standing to the credit of
the Rental Income Account and all rights, benefits and advantages whatscever at any time
aceruing, offered orarising in respect of or inc idental to the-same.

Notice to te'nanfs“

Upon recsipt of written notics from the Bank requiring the Assighor'to-comply. with the terms
of this Clause 3.3 (Notice to tenants), the Assignor shall ensure or procure that:

331 written notice is given to each Tenant (and forthwith on any. chahge in the ideritity
of any such Tenant, give notice to the new Tenant) of the fact that'an assignment
of the Assignor’s inferest in the Assigned Rights has been made ifv favour of the
Bank, with-stich notice to be substantially in the form set out in Schedule 2 (Form
of Notice of Assighiment (& Tenants) hereto; and

3.3.2 that e4ch such Tenant or new Tenai (as the case iay be) acknowledges such
notice to the Bank in the form set out in Schedule 3 (Form of Acknowledgement

of Notice of Ass.'gnment fo Tenants} hereia :as soon as. possible following receipt
of such rictice..

Further Secur'ity‘

The Assngnor firthier undertakes to grant such furiher Encumbrances and rzotsces on: the
same terms as hereinr provided a8 the Bank shall require’in relation to any Rental Income
payable in respect of any present or future Leases granted by the-Assignor.

Doc-unien_’fs“ of title

The Asszgnor shall (lf requested by the Bank) deposm wuth the Bank atid the Bank durmg the
continuance of this-$ecurity shall bg entitied to- hold, all deeds: and documents of fitle- which-
would otherwise be in -the Assxgnors custody or contrcl aid which relate to the Security

Assels,

RENTAL INCOVE ACCOUNT

Opening of Rental Inconme Account

The Bank may at arly time open theRertal incore Account in the name of the Assignor and
require that all Rerital Income is paid into thé Rental lncome Account iy accordande with this
Clause 4 (E’enfal Incore Accoum‘) '

Payments to Rental Income Af:_c";cu'ﬁ"‘-' :

The Assignor shall, as at the date on wmch the Bank gives written notice to the Assignor that

-+ this Clause 4.2 (Payments to. Rerital incoime Account) shall apply and with immediate effect
from such date; instruct: (in such form as the Bank may require) all Ternants and other

occuplers of the Property to pay ail Rental Ineome: to the Bank to deposit irito the Rental

Incorne Accotnt.and take all steps necessary to-ensure eompliance with such instructions by

such Tenants. In the event that the Assignor fails to issue such instructions to all or any of




4.3

4.4

4.5

4.6

the Tenants. under this Clause 4. 2 (P yments to Rental Income Account), the Bank shail
have pawer in the hame of the Assigncr i give such instructions to the relevant Tenants.

No withdrawal from Rental Income Account

Save as provided in Clauses 4.4 (Release of spocified sums from Rental lncome Account)
and 4.6 (Maturity), the. Assxgmor shall not be entit! ed to-withdraw or transfer-any monies from
the Refital Inconie Accotnt.

Release of s’pedifi‘éd sums from Rental Income Account

4.41 Provided that 1o Event of Default or L—‘.nforcement Event has oceurred, the Bank
shall release to the Assignar any monies paid into the Rental Income Account
which represent service charga of insurarice proceeds oh receipt of satisfactory
evidence confirming the rnature and amourit of such payments and provided
further that, i1 the sase of inslirancé proceeds, any such ifsurance proceeds are
immediately applied in relrn:)taiemenz of the property and assets which are the
subject of the associated claim.

4432 If the Bank does release’ Jny momes o the Assignor under this Clause 4.4
(Release of specified sums frorn Refital incotme Account), such release shall not
be construed as a Waiver of any other of the Bank's ﬂghts including in partictlar
the continuing right of the Bank 1o reagulre all Réntal Income to be paid into the
Rental Income Account and the Bank's rights of set-off under Clauses 4.5 (Set off
SAccount Balance) and 5.2 (Set-Off - General).

Set-off “Account Balance

The Assrgﬂor hereby agrees that, notwaths’randmg any settlement of account or other matter
whatsoever, in addition to ahy other remedy of combination or-consolidation of accounts or
any lien which the Bahk may. have, the Bank shall be entitled without notice to the Assignor

“to set-off or transfer the Account Balanue Frait time to time in ortowards satisfaction of the

Secured Obligations and-to combihe the: Rantal Income Account with any other account held
by the Assignor with-the Bank (at any of its branches or offices it any country whatsoever)
which may be in debit.

Ma-ta_rity

:Subject to this Clause 4 {Rental lncomc Aurounf) the Account Baiance shall be held by the
Bank onrterms that (except with the Bank's prior writlen consént) the Account Balanée {or, in

the ‘circumstances set out below_ in this Clause 4.6 (Maturity), the relevant part of the
Account Balance) shall automatically trature on the earfier of:

461  the daté on Wwhich thée Bank -astertains to its satisfaction that the Secured
Obligations shall have beeir flly $atisfied and. discharged. and the Bank is no
longer under any commitritent or liability (whether actual or contingent) to' iake
advances or otherwise o f\rowde financial -accommodation to zhe Assignor -of

Whatever nature, and

4.6.2 the: date (any such date; a Dup Date) on whlch all 6r any part of the Secured.

Obligations shall have becume.due and payable and shall not have been paid
immediately upon so beconing due and payable.




4.7

4.8

4.9

5.1

5.2

10

If, on any Due Date the Bank is stilt under any commitment oF llabmty as gforesaid, the
Account Balance shall so mature only to-the extent of an amount équal to the amount of the
Sacured Obligations ‘which shall haVe becdme immediately due and payable and the
balance. of the Account Balance shall Gohtinue to be subject-to the provisions of this Clatise
4 {(Rental income Account) Unlgss:the Deposit shall be-equal to or less than such amount, in
which case the whole of the: Account Balanice shall so mature.

Exercise of set-off rights, etc.

Without prejudice to Clause 4.5 (Set—off - -Accounf Balance) and Clause: 5.2 (Set-off -
General), at of at any time after such time as the: Account. Balance: (or any part of the
Accounit Baldnce) shall matire, the Bank may. exercise in re jation to the Account Balance
and the Rental Income Account all of dny rights of set-6ff, combination or consolidation to
which the Bank may be-entitled under this Assigriment, by law or otherwise.

Interest

Interest shail accrue on Ehe Rentai lncome Account at such fate. and on such terms as ray
from time to time be agreed between the A%s;gnor and the Bank or; failing such agreement,
as may be determined by the: Bank in its ‘absolute discretion (which fay include a zero rate
of intergst). Interest shall be cred;ted to the Renta! Income Account and form part of the

Rertal Incomie.
Saving provision

Nothmg in thls Clause 4 (Rental. fncome Account) ‘shall prejudice or affect the provisions of
Clause 2 (Covenant to Pay). : .

BUTY TO A:CZCOU'N'T;_ SET-OFF

No-duty to account

“The Bank shall have-no duty {o; account te 2he Assggnor in respect of the Rental Income

Account or the Rental Income:
Set-off - Ge‘ne'ra!

The Assignor hereby agrees that the. Bank may at any time without notice, notw;thstandmg
any setflement of account or other iatter whatsoéver, combine or consol;date 4l or any of
its then existing accounts wheresoever situate (including accounts in the name of the Bank

‘or of the Assignor jointly with others), whether such accounts are: current, depaosit, foan-or of

anhy other nature whatsoever, whether they.are subject to notice or not and whether they.are
denominated in.sterling or in any-other-currenicy, and set-off or transfer any sum: standing to

the credit of any ofie or more such accounts in or towards satisfaction of the Secured

Obligations which, to the éxtentnot then payable; shall autemat:ca ly become payable to the

-extent necessary to effect stich set-off.
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Purchase of currencies

For the purpose of Clause 5.2 (Set—off General) the Assignor guthorises the Bank to

plirchase with the mionies standing to the credit of such accounts such other currencies as

may be necessary to effect such set off or comibination.
RESTRICTIONS ON DEALING -
The-Assignor shall not wE’t’hout'thé pfibfWrﬁtéh_lccr&séﬂt.af the Bank:

811 No Erncunibrances

the Bank any Encumbrame\ o o affectmg the Secunty Assets or any part
thersof, . .

6.1.2 No disposals

sell, transfer or othervwse d; spose. of or deal with ‘any -of the Security Assets or
enter into any agreement or grant any ‘option for any such sale, transfer or other
disposal or deallng, :

6.1.3 Maintain possession.

part with possession’ of :any freehold or leasehold interest in refation 1o the
Property, grant or-agree to grant any option or any licence, tenancy or other right
of gecupation to any pefson. or exercise: the powers of leasing or agreeing to
lease:or of accepting orragreeing to accept surrenders. conferred by Sections 99
and 100 of the Law of Property Act 1925 provided that such restrictions shall not
be construed as a limitation on the powers of any receiverappointed under this
Assignment and being an-agent of the Assignor and the: Bank may grant or
acoept surrenders of leases without réstriction; and/or

614  Maintain Property

pull down or remove or fedevelop-or make aty material alteration to: the whole or
ainy part of the Property or sever, unfix or remove any fixtures or remove any
plant-or fachifery belonging to orin use by the Assignor except for the purpose
of effecting repairs or replacing: e same. .

REPRESENTATIONS AND 'WARR'AQL?',E§ : -

Representations and Warranties s

The AéS%g'éér"réb%eéénfS'Sﬂd'--""’.a""’a"**é t"} ;‘ﬁzéfﬁfsmk"éﬁ the date of this Assignment that:
7:1.4 Validity of Leases

each Lease is in full force and effect, enforceable in accordance with its terins
and the Assngrzor is not in bleach of any terr ot condition of any Lease and there
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are no restrictions 'c'mj' th’e-Assignbf"s- éb:i1ity to assigh all or any of the Assigned
Rights, whether-¢ontained in the Leases or in any other document;

Title to Security Assets -

the Assighor is the Eegal and beneficial owher of and has full right and title to the

Security. Assets and that the Security: Assets are free from any Encumbrance of
any kind {other thai the Encumbrances created. by this Assugnment)

Due ificorporation

where the Assignor js' not a naturai person the Assignoris duly mcosporated and

validly existing uhder the laws of the-country of its incorporation or establishmerit
and has power to.carry on ig business as it is now bemg conducied and to-own
the Security Assets and otherassets; - . . .

Cotporate power

where the Assignor is fiot & hatural person, the Assignor has power 10 -execute,
deliver -and pefform its obligations under this Assignment and -all necessary
corporate; shareholder -and . other “action has been  taker to authorase the
execution, delivery and parformance of the same; :

Bindihg'bb'{ig'aﬁons- .

this- Assignment consﬂtutes the valid, legai, bmdmg and enforcéable: obligations
of the Assighor; : : .

No conflict with othér obligations

the execution and éeiivety'df,: the péifdmﬁ-ahﬁe of "E'ts".-ob[%gati_ons unider, -and. the
compliance by it with the p.r_o_vi‘siohs_c}f-tlﬁ;i’s._A’Ssig’hm‘e’r‘z"t wi%"l not

7.1.8.1 contra\fene any ex;sting ap@ltcable an statute rule-ar regulation
orany, ;udgmes‘\t decree ar periit to which it is subject; or

7162 GDn'fEECt ‘wi't’h_jlor result i ari'y breach’ of ah"y of the ’terms‘- of, or
 constitute -5 default under, any -agreemernt of ‘other instrument to
which it isa party or is subject or by which it or any of the Sedcurity

Assets-are bound; or

7.18.3 where the Assignor is riot a natural person, contravene or conflict
with any provisiort of its ¢onstitutional documents;

Consents obtairied -

gvery authonsahon or regrstrailon wth “gr éeoiaratson to, governmental or public

bodies or authorities or courts required by it to authorise, or required by it in
connection with, the execution, delivery, validity, enforceability or admissibility in
eviderice of this As&gnment or Lhe performance by it of its obligations hersunder
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or thereunder has 'ij'ée:n_ oj'bta)ir%ed;g';r' mé_“de‘ and isin full forceand -éffect and there
has been no default in the observance of any of the conditions: or restrictions
imposed in or in connection with a‘n_'y of the same;

No litigation

na Titigation, arb;tratlon or admmlstratzve proceecimg is iakmg place perding or,
to-the kniowledge of its officers (but without personal Hability), threatened against
it which could have & material adverse effect on the business, assets or financial
condition of it;

No filings required

it i fiot recessary to ensure the legality; validity, enforceability or admissibility in
evidence of this: Agsignment. that it of any other instrument be riotarised, filed,
recorded, registered or énralled in any.court, public office or elsewhére in any
relevant jurisdiction of that any etamp, raglst;ahon of similar tax or charge be paid
In any relevant jurisdiction on or in’ relation fo-this Assignment and this
Assignment is in proper form for its enforcemeént in the courts of any relevarnt
jurisdiction; &nd .

No immunity

neither it ‘nor -any’ of |ts asseta are ent;t[ed :o lmmunsty on the greunds of
sovereignity or otherwise fror any legal action or proceeding {which shall include,
witholit. linditation, suit, -attachrent prior to judgment, execution or other
enforcement).

The representations and warrantms in: Uause ? . (Represenfat;ons and Warranffes} shall be
desmed to be repeated by. the Assngnor ati ear;h date on which a Repeating Representation
is made under the Facility Documents, in gach case &s if made: with reference to the facts
and circumstances exnstmg on-each such day

COVENANTS .BY_”THE ASSIGNOR

GCovenantis

The Assignor hereby covenants’ anci unuertdkes with the Bank that during the continuance of

8.1.1

this Assignment; the Assignor shall::

Consents and Licentes

obtain ‘of cause to be obtanreed mamtam in fuill force and effect and comply in all
material respacts with the conditions and restrictions -(if any) imposed i, oF in
connectioh - with, . every *consent, authorisation,. licence or -approval of
governmental or public bodies: or -authorities or coufts. aind do, or cause to be
done, all other acts and things 'which may from time to time be necessary or
desirable under applicable law for the continued due performance. of all its
abligations undet _thls__Asagn Hent:
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Financial informationi
provide the Bank with “all financial :and other information with respect to the
assets, ligbilities, financial -condition-and affairs of the Assignor (and its

Subsidiaries and associated companies {if any) where the Assignor is not &
hatlral person) that the Bank:may from tirme to time require;

Deposit of Deeds
deposit with -the"B‘an%(f(‘f_c' be held a_t the risk of the Assignor):

(a) ali deeds: and documents of fifle: re!atsng to the Security Assets and to any
subordinate interest in any of thern aid the insurance policies refating
therets;

{b) all such other-docurnients relating to its assets as the Bank may from time
totime require; - . .

Conduct.of .basihéss'

Wwhere the Assngnor is not & natural person conduct and carry on its business,

and procure that gach of its Subsidiaries conducts and carries on its bsiness, in
a propet and efficient manrer and keep or cause or procure to be kept proper

books of account relating to such. business and not make any material alterat;orr

in the nature-or mode of cmnduct of any’ such business;.
Maintenance of P’roplerﬁf, L . ‘

keep (and procure that eac‘h of |ts Subsuilaﬂes and associated companies {if any)
where the. Assignor is not 2 hatuiral persén kesp), the Property and all plant and
machinery and fixtures -ang fittings thereon in good repair and condition and
permit any person of persons nominated by the Bank and its agents or
representatives free access at all reasonable times to view the state and
gondition thereof; ' :

Insurarices

insure -and keep {and pmcure that eacix of its SUbSIdiaE’IE‘S and assoc:lated
corpanies (if any) where the AS‘;JQ?’&OE’ is not a natural person keep) insured the
Property with such insurer . and against such . risks and in such amounts and
ctherwise oh such terms s the Bank may require and will maintain such other
insurances as are hofmally maintained by prudent companies carrying on similar
businesses with the:interest of the Bank noted upon all policies of such insurance
in connection. with the Property and: the Rental Ingome -or, if the Bank shall
require, in the joint names of ttie Assignor and the Bank and will produce or
deposit with the: Bank -all stgh poitmes and receipts for all premium and other
payments necessary | for eff@ctmg and mamtamlng such insurances;
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Taxes, efc.

punctually. pay all taxes dutzes assessments gnd other outgoings and observe
and peifarm all restrictive-and other cavenants under which any-of the Propertyis
feld; : _

‘Rental fncome

mahage -or p-ro_'c"u'r:e_.fhe _manjégé_mént of the Property and the making of
agreements for Réntal Income from it o that:

8.1.8.1 the return o 'pc}"tentl'ai return by way of Rertal Incorie from it is
generated and mamtamed at the best rate practicably obtainable;
:and :

81.82 Rental !ncame is B is procured tobe paid, collected and recovered
promptly,. mcludmg n’ viable by tak:ng legal or other enforcement
-proceedmgs .y e :

and for the avoidance ‘of doubt, i so agreeing for the above purposes, the
Assignor agrees to comply with @il the Assignor's obligations under any
agreement whether arising now or in‘the future under which any Rental Income is
payable to look-after the Property so that its fabric condition and state of repair is
properly maintained and does notin any way deteriorate;

Payment of Rental Income

use all reasohable endeavours to proc (e payment of al Rental Income and other
sums on the due-dates under the Leases and to take all reascnable and proper
steps. to obtain: payment of the same and any interest thereon as soon &s
possible thereafter; :

Restrictions on dealifig #Rerital Income

thee Assignor will ot without she: Bank's prior written consent:

8.1.10:1 d6 or omit to'do anything to termminate or which leads to or: 'causes_
the detérmination of or-variation or amendment of any agreement

under which. any Rentai lncome is payable;

8.1.10.2 mak'e'or a‘gﬁée to 'mék*e- any agresment under which any Rental
i'ncome'is' pa’yaible; a_r_;_d

8.1.10.3. appomt agents for the collectlcm of Rental ihcome or management
of thé Pfopertv

Statites

corviply. with the provisions. of all _present of future statutes and directives and
every hotice, order ordirestion made under any of the foregoing;
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8.1.12 Further Information

the Assigrior will notify this Barik at once and supply full details of;

1121
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8.1.12.3

8.1.13 Joopardy

any proposed or ctual agreement under which any Rental Income
is payable;

any proposed or’ actua% charge of appointment of agents for the
collection -of any Renta! Income or management ¢f the Property,
and - :

the ingcirers and any policy relating to the Property or any Renital
Incomme and ensure that thie Bank's interest in the Rental Income-is
noted on any pohcy which includes cover forits loss;

hot do or-cause-or perm;i to be done: anything which ay ih any way depreciate,

and

8.1.14 Insolvency

Jeupardise or otherwise prejudlce the: value ot marketability of any of its assets;

notify the Bank immediately: =

8.1.14.1

8.1.14.2

Powerto Remedy

i the: event of any creditor executing diligence against the
Agsighor oF any cilstress or ‘execution is levied or enforced against
the Assignor-or any garnishee order is'made-and served in respect
of any of its assets; andfo;

if any stepu (including, without limitation, the making of an
application o the giving: of any notice) are taken by any person

{including -without limitation, the Assignor) in relation o the
administration, secesve{shlp, winding-up, bankruptey, sequestration

or d:ssolutron of the Ass gnor

If the Assigrior defaults at any time in camplymg w;ih any: of its ‘obligations contaihed in this
Assighment, the Bank shall. without prejadlce to any other rights arising as a consequence
of such default, be entitled {but not bound) to make good such default and the Assignor
hereby lrfevocably authorises the Bark and.its employees-and agents by way of security to
do all such things (including, without fimitation, entefing the Assigner's property) hecessary
or desirable in connection therewith.”Any: fronies so expended by the Bank shall be
repayable by the Assignor to the-Bank on deinand together with interest at the Default Rate
from the date of payment by the Bank until such repayment, both: before and after judgment.
No exercise by the Bank of its powers under this Clause-8.2 {(Powef o Remedy) shall make
it or any other of the Bank liable to account as a mortgagee N possession.
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9.2
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ENFORCEMENT
Powers on enfor'c:'em'ent

At any time: of of after the octurience of Aan En§orcement Event or if requested by the
Assignor, the Bank may, without further. fotice, exeicise all the powers conferred upon
mortgagees by the Law of Property Act 1925, without the restrictions contained in section
103 of the Law of Property Act 1925 and do all or any of the Tollowing snd/or delegate such
powers ar any of the_m to-any person o such terrns as it may think fit -

911 seil or otherwise: dispose of all o any of the Secunty Agsets.or othe;wnse exercise
and-do-{or permit the Assignor-or-any nominee of it to.exercise and do) all such
powers and things as the Bank wouid be capablé of exercising or doing if the
Bank were the absolute bensficial dwier of the Security Assefs;

9.1.2 settle, adjust, refer to arbitration, compromise and arrange any claims, ascounts,
displites, questions anhd demands WIth oF by any person-relating In-any way 1o the
Security Assets; . .

9.1.3 bring, prosecute, enforce, defend -éfnd'-éb'ah'don' actions, suits and proceedings in
relation to the -S"ecuri'i"y' Ass‘et‘s; .

8.1.4 fedeem any’ Encumbrance Lwhether or not having priority- to this . Assignment)
overthe Security Assets and settle the accounts Of encumbrancers and/or

815 do, and concur in the domg of all such othier acts and things, either aione or
jointly with any- -other person, Which the Bank may cohslder necéssary or
expedient for the realisation of the Secuﬂty Assets or incidental to the exercise of
any of the rights and. powers conferred on the Bark under or by virtue of this
Assignment, the Law of Property Act 1925 or the Insolvency Act 1986,

Additional powers

The Bank shall be ehtitled t6 perm;t the sale of . the Secuﬂty Assets or any part thereof at
such time-and on such terms as the Bank may consider expedient and without being under
any obtigation to have regard in that respeot ‘of the effect (if any) which a disposal at such
time or onsuch terms may have on the price:likely to be realised. The Bank shall notin any
circurmstances, either by reason of any dealing with the Security Assets or any part thereof
or for any other reasorn whatsoever be liable to account to the Assignor for anything except
it respéct of the Barik's own actual rece}pts or be liable to the Assignor for any loss or
damage arising from any realisation by the' Bank of the Security Assets orany part thereof or-
from any act, default or bmission of the Bank. i relation 16 the Security Assets or any part
thereof or from any exercise or non: exerczse by the Batik of any power, authority or
discretion ‘conferred upon ‘it in relation to the Secunty ‘Assets or any part thereof by or

pursuant fo this Assigrirent or otherw;sa by any appiicai}le Taw.
Law of Property Ac‘t 1925

The powers -of sale ar other dlsposal i Clauoes 91 {Powers o enforcement) and g.2
(Additional powers) shall operate as a variation and extension of the statutory power-of sale
under Section 101 of the Law of Pr@pc.rty Act 1925 and. such powsar ‘shall arise (and the
Secured Obligations shall be: deemed due and payabie far that purpose) on execution of this




9.4

9.5

9.6

9.7
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Assignment. The restrsctlons contatr;ed in- Sechons 93 and 103 of iha Law of Property Act
1925 shall not apply to this Assignment.or- fo any. exercise by the Bank of its: fight to
gonsdlidate mortgages oF its power of sale on or at aﬂy timé after an Enforcement Event:

Certificate in writing

A certificate ;n wntmg by an ofﬁcer or: agent of f:he Bank thiat the power of sale or disposal

Has arisen and s exermsable shall be Conclusive évidence of that fact in favour of a

purchaser of all or any part-of the Security Assets.
Subsequent Encumbrances

Ifthe Bank receives fotice. of any subsaquent Ercumbrance affecting thie Seclifity Assets or
any part. fhereof, the Bank may- open a new account for the-Assignor: If it does not do so
then, unless the Bank gives express writter’ notice to the contrary to the Assignor, it-shall
rieverthsless be treated asif it had opened a new account atthe time when it received such
notice and. as from that tirme all payments made’ By or-on behalf of the ‘Assignor to the Bark
shall be credited or be treated as having been credifed to the new account and shail not
operate to reduce the amount dué from the As&gncr to the Bank at thie time wher it received

such notice.

Redemption of p‘r:fo"r'E-nc_umb'ra"nc-esfj o

At any time: after the securlty constltuted by=this Asszgnment hag becorrie enforceable, or
after any powers conferred by any . Eﬂcumbrance having pr;onty ‘{o this. Assignment shall
have. becoime exercisable, the Bank mav

9.6.1 redeern such.or aiiy other :pr‘ior_ E‘n‘é_uﬁ}branc’e, or procure its transfer-to itself, and
9.6.2 settie any accolint of that enpumbrancer _

The settlement of any such account shaE be concluswe and binding on the Assignor. All
monies paid by the Bank to such encufribrancer-in: settlement of such an account shall, as
fror its: paymient by the Bank,. beé due:from’ the Assignor to the Bank on current account and
shali bear interest and be secured as part cf the Seécured lelgat ions,

Financial _C'd!!at'e'-ra!

To the ext@nt that the Security Asset& comtttute Flnanc al Collateral and are subject to a
Security Financial Collateral Arfangement created by of pursuantto this: Assignment, the
Bank shall have the right, at any time after this Assignment becomes enforceable, to
appropriate all of any part of the Security Assets in or towards the payment or discharge of
the Secured Obligations.. The value of- any Security Assets appropiiated in‘accordance with
this Clause 9.7 (Financial Coiiaferal) shali be the price of such Security Assels at the time
the right of appropriation is exercised as listed on any recogrised market index, or
detersiined by such other fiethod as the Bank miay select (including independent valuation).
The Assignor agrees that the methods of valuation provided for in this Clause 9.7 (Financial
Collateral) are commercially reasonamzmi for the purpose of Regulatioh 18 of the Financial
Coliateral Régulations, To the extent ahat Securty Assets constitutes Financial Collateral,
the Assigrior agrees that such Secun, } Assets shall be held or redesignated so as to-be
under the control of the Bank for aH purposes of the Fmanclai Collateral Regulations.
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10.1

10.2

10.3
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RECEIVER

Appointment of receiver(s)

At any time on or after the occurrence of an Enforcemeﬂt Event or if the Assignor so
requests in writing, the Bank may witholit further notice o the Assignor appoint by writing
undér hand or Under'seal arly one ormore persons either singly, jointly, severally or jointly
and severally to be a réceiver (each 3 “Recewer“) in respect of all or-any part of the property
charged by this Assignment and erther at the time or appointment or any. time thereafter rriay
fix his or their remuneration and except as othen/vrse required by statute may remove any
sugh Receiver and-appoint ariother or. otfiers | in his’ ortheir place.

Agent of Assignor

Any Receiver shall be the agent of the Assigner vifhic'h shall be solely responsible for his-acts
and defaults and the payment of. hrs femurneration.

Powers of Receiver

10.3.1 Any Receiver shall subject to any restrictions spegified in the Assignment or
instrument - appointing hirm, -have all the powers conferred by -statute on
mortgagees: in- possession (but wsthout liability as such) and receivers which in
the case of joint receivers triay. bie gxereised either jointly of severally (including,
without limitation, all the rrghts powers.and di scretions coiiferred -on a receiver
under the Law of Property “Act 19258 and a receiver or administrative. receiver
urider the Insclvency Act 1986) i3 addrtron but without prejudice to the generality
of the foregoing the Receiver shall have power (in the name of the Assignor or
otherwise and in such manner and 6 such terms and conditions'as he shall think

fit) tox

10.3.1.1 take possesaron of; collect and get in all of any part of the Security
Assets ifi respect of Whi ¢h he is appeinted and for that purpose to
take any p_r_o_ceedmgs

10.3.4.2 carry on o cenéur in garrying on the business of the Assignor and
to raise. money. from the Bank or oihars on %he security of any
-Security Assets*i - _ :

10.3.4.9 .purchase o, acqurre any iand ar;d purchase, acquire and grantany:
'rnterest i1 or: rtght over !and

10.3.1.4  sell of concur i seiirng Iet oF coreur in letting arzci tarminate of
accept surrenders of Ieases of tenancies of any of the ‘Security
Assets andto carry any such transactions:into effect;

10.3.1.5 sell, -agsign, . et or otherw;se dispose oF or concur in selling,
Assigning, Iettmg ‘or otherwise disposing of all or any of the debts
and any cher propez‘ty in respect of whlch he is appointed;

10.3.1.6 make any. arrangement or comprom jse Betwesn the Assignor and

any: other person wirnch he may think expedrent
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10.3.1.7 make and effect éll_ répairs, improvements and insurances;

10.3.1.8 'purcha§e,rn_afer_'ié-_i_é;'_tdo]_sii_-equipmént3, ‘goods ar supplies;

10.3.1.9 call up any uricalled capital of the Aséignof with all the powers
conferred. by the: Artacies ‘of Association of the Assignor in relation

to- calls :

10.3.1.10 e:'ﬂp'!:oy!. .éngagé__'e_{h'd appoint managers and other employees and
professional advisers; andior .

10.3.1.11 do -all -such other acts and things as may be considered to be
incidental of‘conducive to any other matters or powers aforesaid or
to the realisation ofthe gecurity constituted by this Asmgnment and
whtch he iawfuiiy mayerican do. | .

10.3.2  The powers of -a'RéC‘eivé_r" 'may- b‘e“.ii'mi%'ed by the terms of his appointment:

Remuneration

The Bank may from time to time determme. e remunération of any Receiver and section
109(6) Law of Property Act 1925 shall bé varied dccordingly. A Receiver shall be entitled to
remuneration appropriate to the work ‘and responsibilities: involved upon the basis of

charging from time-to tithe: adopted by the Receiver ity accordance with the current practice

of his. flrm
APPLICATION OF ENFORCEMENT MONIES

Qrderof application B
Any monigs recelved by the Bank or aﬂy Rec;ewer under this. Assignment shall, subject to

the paymient -of any claims having priority to- the charges created by this Assignment, be
applied in-the following: ofder but wnthout prejudsce to. the: right of the Bank to recover any

shortfall froim the Assignor;

1141 or towards the satlsfacuon of the Secured Obligations in such order as the
Bank in its: absoiute dasaretion thmks ﬂt and

1142 Wn p.aym'é‘n'i of the éufp"?us _(:if_',a_'ny):"to=_'t'h:_e'.pérsbh or persons entitled toit.
Suspense accounts

All monies received, recovered  or Teslised by the Bank under this Assignment may be
cradited &t the discretion of the Bank to any suspense or impersonal -account and may be
held in-stich account for so fofig as the Bank shall think fit pending its application from time
to time in or towards ihe dlscharge of.- any of the ‘monies ‘and liabilities secured by this
Assighient. : s e
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14.1

ot
PROTECTION OF THIRD PARTIES -

No enquiry

No person dealing with-a Recelver of. thc- Bank shall he corcernad to. enguire whether any
power which he or'it is- purporting to exercise has become exercisable-or whether any money
is due under this Assighiment or agto the applfcat on of ariy money paid, raised or berrowed
ot-as to the prapriety or regularity of any-sale by or-other: dealmg with such Receiver or the

Bank.
Law of Property Act

All the protectionds to purchasers contaned in“Sectiofs 104 and 107 of the: Law of Propérty
Act-1925 shall apply to any person puac:hasmg from or dealing with a Receiver or the Bank
as if the liabilities secured by this Assignment had become due and the statutory powers of
sale'in relation the Security Assets had arisen on the date of this Assignment.

PAYMENTS
No-sot-off o withholding

All sums payable by the Ass&gnor under ihis Ass@nmeni shatl be paid to the Bank in full
without any set-off, condition or :counterelaim whatsoever and free and clear of any
deduction of wﬁhhoidmg whatsoever save: orzly as may be required by law which is binding
on it : S .

Gross-up

If any deduction or w1thhoidmg is requnred by iaw iri respect of -any. payment due from the
Assignor under this Assignment, the relevant sum payable by the Assignor shall be
increased so that, after making the minimum deduction or withholding so required, the
Assignar shall pay to the Bank and the Bank shall recéive and beé entitied to retain on the
due date for payment a net sum at least equal to the sum which it would have received had
na-such deduction or w;thhoidmg been requwed to be made.

POWER UF.'ATTORNEY' '
Power of Attorney

The Assignor by way of secur[ty herﬁby nrrevocab§y apposnts ‘sach of the BanK, any person
appointed by the Bank and anhy Recelver jomtly and also severally, to be its attorney in its
name. and of its behalf, . _ _

14.1.1 (o} execuie and compiete any documents or znstruments ar;d to do all acts and
things which the Bank or any, Receiver may require for perfecting the title of the
Bank to the Security- Assetsor. for vestmg the same in the Bark, its nominees-or

any purchaser;

1412 1o sign, execute, seal and deliver and otherwise petfect any further security
document referred to in Clause 'IQ (FurfherAssurance) and




14,2

15.

186.

16.1

16.2

Lo

14.1.3 otherwise generally to sign, seal, execute and deliver -all deeds, asstrances,
agreements and docliments and o do all-acts and things which may be reguired
for the full exercise of @ll or any of the-powers ¢onferred on the Bahk or a receiver
under this Assignment or which. may be deemed. expedient by the Bank or a
Receiverin connection withany disposition; fealisation or getting itt by the Bank
or such Receiver of the Security Assets or any part thergof of in connectign with
any other exercise-of any power under this Assignment.

Ratification

The Assigrior hereby fat"if'i'e-'s;'am::i: c'ﬁ'r;ﬁ?néisl and agrees to fatify and Gonfir ‘whatever any
such attorney shall reasonably do in-the ‘exercise or purported exercise of ali or any of the
powers, authorities and discretions referred to'in this Clause 14 (Power of Attorney).

GENERAL INDENMNITY
The Assignor hereby uhd’er’%’ei:keé;td ihﬂéﬁhiéy_ é‘n.d__kéep indemnified the Bank, any Rec'.e”ive_r
and-any attorney, agent or other person appointed by the Bank under this Assignment and

the ‘Bank's and any Receiver's ‘officers and-employees (each.an "Indemnified Party") in
respect of all costs, logses, actions,: claims, -expenses; demands or labilities whether in

' coniract, tort-or otherwise and whéther %’l,fﬁfsing a‘fic;)m'm_oh?['aw, in equity or by statute which
“may be incufred by, or made against, any of the Indemnified Parties: (or by or against any

manager, agent, officer or employee for whasé liability, act or omission any of them may be
ahswerable) at any time relating to or arising directly or indirectly out of or as'a consequence
of! T

15.1.1 anything done or omitted: i thie. exarcise or purported exercise of the powers
contained in this Assignment; or

15.1.2  any bieach by.fhe A"s‘sf‘fghor".df'a'ny:’of’iis obligations under this Assignment; or

1543  an Environmental Clairh made or asserted against an Indemnifisd Party which
wolild not have arisen if this Assignment had not been executed and which was
not caused by the gross negligence orwilful default of the relevant Indemnified
Party, SRR S

CURRENGY CONVERSION AND INDEMNITY
Conversion of currency

For the purpose of or pending the discharge.of any of the. monies and liabilities sectired by
this Assigniient, the Bank sy cohvert any monies received, recovered or realised by the
Bank under this Assignment {including:the proceeds of any previous conversion). from their
existing currency into.such other urrericy as the Bank niay think fitand any such conversion
shall be effected at the. Bank's then prevailing spot selling rate of exchange for such other
curfency against the existing currency. '

Currency indemniity

As a séparate and independent obligation, “the .-Aési:g:n‘c'}r agrees to indemnify and hold
hatmiess the Bank against any shortfall bétween any amount received or recovered by it in
respect of any payment due under th‘is'.{\ééig_nmeht__an_d converted in accordance with Clause
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16.1 (Conversion of carren'cy) into the; 5Qrkehby' i which such amount was payable aiid the
amount irf such currency which was due and-payable to'the Bank under this Assignment.

NEW ACCOUNTS.

If the Bank shall at any time recéive actual or constructive notice of any charge or other
interest affecting any part of the Security Assets then the Bank riay open a nevy-aseount or
accounits for the Assignorand if the Bank does not do so then the Bank shall be treated as if
it had in fact done s6 at the time whenit received or was deemed to receive notice and as
from that time all payments miade by the Assignor to the Bank shall be credited or treated as
having been credited to the néw accourit and shali not operate to reduce the: -amount
secured by this Assignment at the fime when the-Bank received or was deemed to have
received such notice. : C ' : Co :

PRIOR CHARGES
Redemption of prior security .

If there is any Encumibrance over -any of the. Security Assets which ranks.in priofity to this

- Assignment and. any proceedings of 'steps are taken to exercise or enforce any powers or

remedies conferred by sush prior Encurribrance the Bank orany Receiver appointed under
this Assignment in respect of such property may redeem such prior Encumbrance of procure
its transfer to itself and may settle and passthe atcounts of any prior mortgages; chargee or
encumbrancer. BT N E I : '

Extension of powers and rights

Any accourit so Seftled and passed shall be conclusive and binding on the Assignor-and all
the principal, interest, costs, charges and expenses of and incidental to such redemption ot
transfer shall be secured on the: property charged by this Assignment ahd all the powers
coriferred by any prior Encumbrance upon the encumbrancer of any receiver thersunder
shall be exercisable by the Bank ora Receiver in fike manneras if the saire were expressly
includad in this Assignment. . T .

FURTHER ASSURANCE
Further dassurance

The Assigror shiall 4t its own cost whenisver requested by the Bank immediately execute-and
sign all such Encumbrafices; deeds; documernts and assurances and do all such things as.
the Bank may require for the burpose of perfecting or more effectively providing security to
the Bank for the payment and discharge -of the Secured Obligations or to facilitate the
realisation of the Security Assets or the exercise of any rights vested'in the Bank or any
Receiver. : Theom :

Certain documentary requirements . - .

Stich further Encumbrantes; deeds, doctiments and assurances shall be prepared by or on
pehalf of the Bank at the expense of the Assignor and shall contain (a) an immediate power
of sale witholt netice, (b) a clause exciuding section 93 Law of Property Act 1825 and the
restrictions contained in section 103 Law of Property Act 1925 and {¢) such other clauses for
the benefit of the Bank as the Bank may reduire.. -




20,

20:1

20,2

21.

21.1

21.2
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COSTS AND EXPENSES

Costd-and expenses

2041 Al costs, charges and expenses (together with any Value Added Tax thereon)
incurred by: the Bank if relation to-this Assignment or the. Secured ‘Obligations
including for the avoidancs of doubt alt amounts the Bank may from time to time
require fo-compensate it for.its intetnal management-and administrative ¢costs and
expensés and. also all costs, charges -and expenses fneurred by the Barnk. in
connection with the preservation or-enforcément or attempted enforcement of the
Bank's rights under this Assignimient shall pe reimbursed by the Assignor to the
Bank on demand -on ‘a full indemnity -basis and,. urtil so reifbursed, shall carry
intarest in accordance with the provisions set'out in Clause 2.2 {Interest) fiom the
date of payment to the date of reimbursement and be secured oh the: propery
charged by this Assignmient. ~ .

9047 A certificate signed by -:'tﬁe‘_'B'a';‘ik:- s o the ambunt of such costs and expenses
shall be coniclusive and binding upon the Assignor,

Enforcement etc.

20.2.1 The Bank and &vety Réceiver; atiorniay of other person appointed by the Bank
under this Assignment and’théir respective employees shall be entitled to be
indemnified on a full indemnity basis. otit of the property charged by this
Assigriient in réspect of all liabilities and expenses incurred by any of theim in or
directly oF indirectly as 4 result of the exercise or purported exercise of any of the
powers; authorities. or discretions vested i them under this Assignment and
against all actions, proceedings, Idsses, costs, claims and demands. in respect of
any matter-or thing done oromiitted in-any way refating to the property charged by
this Assighment and the Bank and any such Receiver may retain and pay all
sums ih respect of ‘the “same, out- of the monies received under the powers
conferrad by this Assignment.

MISCELLANEOUS
Time, indulgence and other matters

The Bank fay without discharging of“in dny way- affecting the security created by this
Assignment or any remedy of the- Bark grant time or other indulgence or abstain from
exercising or enforcing any remedies, securities, guarartess oF other rights which it may now
of in the future have from or-against the Assignor and may'make-any arrangement, variation
or reléease Wwith- any person or persoris ‘without prejudice either to this Assignment or the
Hability of the Assignor for the monies and fiabilities secured by this Assignment.

Severability

Each of the provisions in thig Assignment shall be severable and distinct from ohe anothigr
and if at any time any one or imore of such provisions is or becomes or is declared null and
void, invalid, illegal or unenforceable ti-any, respect under any law or otherwise howsoever
the validity, legatity and enforceability of the remaining provisions hereof shall not in any way

be affected or impaired thereby. .~ . :




21.3

21.4

215

21.6

21.7

21.8

Remedies cumulative

No failure or delay on the part’-,pf__'-t‘he Bank to éxercise any power, right or remedy shall
operate as a waiver thereof nor shall any single or any partial exercise or waiver of any
power, right or remady preclude’its further exercise or the-exercise of any other power, fight
or refnedy, : : _ :

Ne waiver

No delay or -om'i“s_sifoh on the ﬁ'art'cjf."éhe_._éé'h'ﬁ{ .izjl 'éxer_cismg ;a"ﬂ'yi right or remedy urnider this

Assignment shall impair that right or remedy oroperate as or be taken to be a waiver of it'nor

shall any single, partial or defective exercise of any such right or remedy preclude any other
or flirther exercise under this Assignment of that or any other right or remedy.

Statutory references

Any reference in this A_s;é‘i_ghﬁméht_" to any statute or any section of any ‘statute shall be
deermed to include reference to any statutery modification or re enactment thereof for the
time being in force, B L

No liability as mortgagee in poé'ses”siﬁn _' .

Neither the Bank nor any Re‘cei\-.ie'r shall be liable tc accaunt as mortgagee i possession in
respect of all orany of the Security Assets or be liable for any loss upon realisation or for any
neglect or default of any nature whatsoever for wnich a mortgagee may be liable as such.

Stamp taxes

The Assigner shall pay all stamp, documentary; registration or other duties (including any
duties payable: by or assessed on fhe Baik) imposed on or in connection with this
Assighment. N S

Value Added Tax

21.8.1 Al féss, costs and expenses payable under or pursuant to this Assignment shall
be paid together with. sin amount equal to, any value added tax payable by the
Bank in respect of the saime to the-extent that the Bank shall have certified (such
certificate to be binding and conclusive on the Assighor) to the:Assignor that it Is
not entitied to- credit for such. vaiue added tax &s input tax. .

21,82  Any value added tax chargeable in réspect of any services supplied by the Bank
under this Assignment shall, on deliveryof a value added tax invoice, be paid in
addition to @ny sum agreed to be'paid under this-Assignment.




21.9

21.16

Continuing security, efc.
This Assigniment and the obligations o’f'the..Asi:e;igner under this Assignment shall:

21.9.1 secure the ultimate batance from tiine to time-‘eWihg‘ to the Bank in respect of the
Secured Obligatiohs and shall be a continuing security notwithstanding any
intermediate payment, partial settiément ot ‘other miatter whatsoever;

2192  be in addition to, and not prejudice or affect, ary present of future Collateral
lnstrumeént, E'ncu'm'brance,"rig.htier rerriedy held by or available to the Bank;.

21.9.3 not mefge w:th or be in any way prejud;oed or affected by the existence of any
such Collateral Instruments, Encumbrances, rights or remedies or by the same
being or becoming wholly oiin parl void, voidable or unenforceable on any
ground whatsoever or by thé Bank dealing with, 'exchanging, refeasing, varying or
failling to perfect or enforce -any of the same, or giving tire for payment or
indulgence or compoundmg Wi th any uiher petson lidble; and

21.9.4 not i any Way bé 'prejhdie;?éé:!" "o‘r‘ "af%ecféd by any amehdme‘n't- orsupplement to, or
novation of, any of the Facility Decurnents,

Liability unconditional -

The oblsgetxons of the Assagnor under this A551gnment and the security createei or granted
urider this-Assignment will -not be' affected by-an-act, omission, matter or thing -which,. but for
this Clause 21.10 (Liability unconditionaf), would reduce, relgase or prejudice any of its
obligatioris under this Assignment and/or ‘any of the seclirity created or granted under this
Agsigriment (wrthout i;m;tatlon afid whetner er ﬂOL known to it-or the Bank) zncluelng

2‘1‘.@011 any time, waiver .o-r-cons-enﬁ,f g%‘éh'te'e tca‘;;_@?’com';ic'sitio;n; with,. fhe Assignor*o'_r ther
persoen; T

21,102 the release of the Asstgno: or any e%her person under the tefths -of any

corriposition. or arram;;emeﬂ+ wrth any creditor of the Assigner or such other
persen _ :

21103 the takmgg variation, compremsse excheﬂge reriewal of release of, or refusal or
neglect to perfect, take up-or enforce, any rights:against, or security over assets
of, the Assignor or other person-or any non-presentation or nof- -observance: of
afly formality or other requirement in respect of any instrument or any failure.to:
fealise the full value of any_ secunty,

21104 any Encapacnty ar Eack of power autherlty or legal personality of or dissolution or
charnge in the members or stetuo of the Assignor or.any other person;

211405 any amendment nevatton supplement extensnon (whether of maturity of
otherwise) or restatement (ily each case, however fundamental and of whatsoéver
nature) or replacement of & Facmty Decument or er;y other eecument or secunty,

21106  any u:héﬁferbeabssity;'megaréiyf & "ihVai_i'dEty of any ;eb_ti-ga'zién of any .persoh' under
any Facility Documment _'e.r-a'_ny: gthardacunent or security,
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21.10.7  where the security created ot purported to be created by this Assignment sécures
the Assignor's: obligations-and liabifities as a-guarantor and/or an indemnitor, any
act or omission which would not have discharged or-affected the: liability -of the
Assignor had the Assrgnor been.a principal debtor in respect of those obligations
and liabilities instead of guarantor or indemnitor or by anything done er omitted by
‘any persén which blt for this prowsmn might Operate to exonerate or discharge
the: . Assignor-or ofhefwise reduce or extmgunsh the Assignor's liability under this
Assignment;-or

21.10.8  any i'nséiver}'cy or sim':i{ar'-p_rq"cj_éei'ci'i'n:gé.' |
Collateral Instruments

The Bank si‘zat! not be obhged fo make any: cia;m oF demand on the Assrgnor or any othet
person liable or to resort to any Collateral Instrument or other means of payment before
enforcmg this Assngnment and -no action taken or omitted in. connection with any such

. Collateral Instruriient or othér means f paymeni shall discharge, reduce; prejudice or affect

the tiability of the Assignor. The Bank shalf not e obliged to account-for-any money or other
property received &f recovered in corsequence. of any enforcement or realisation of any

such Collateral Instrument of other means of paymerit,
Suspense accounts

Any menhey ‘teceived pursuant to the leahsataon of any secuﬂiy created pursuant to this
Assignment (whether before of after ary incapacity of the' Assignor or any other person
liable) may be placed to the credit 6f an interest-bearing suspense account with a view to
preserving the rights of the Bank to prove-for the whole of its respective claims against the
Assignor of any other person liable or may be applied in or towards satisfaction of the
Secured Obligations. :

Seitlements conditional

Any release, drscharge ot settiement: between the Assrgnor and the Bank shall be conditional
upoi Ho right, sécurity, dispositioni or payment to the Bank by the Assignor or any other

- person béing void, set aside or ordered to.be refunded pursuant to any enactment or law
‘felating to breach of duty by any: person bankruptcy, liquidation, administration, the

pretection of creditors or insolvency or for any ‘other réason whatsosver and if such condition
is not fulfilled the Bank shall be entitled. to enforce this Assignment as if such release,
discharge or settlement had net.oceurred and any such-payment had ot been rade.

Ass"igﬁdr- bound

The Assignor agrees to be bound by th.q Assrgnment notwithstanding that any person
ifiterided to ‘execute or to be bound by this Assignment may hot do so or may not be
effectually bound and notwithstanding that d@ny guarantees or charges contained (in this
Assighment may be. téfminated or refeased or riay beor become invalid or:unenforceable
against the Assignor whether or riot'the deﬁmency is know;w to the Bank. -

Section 93, LPA

Section 93 Law of Property Adt 192\: 'ohal[ not app|y to the security c¢reated by this
Assignment.or to:any security given to tha Bank pursuant to this Assrgnment
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22.1

222

22.3

A

Reorganisation

This Assignment shall remairy _'_b'i'n:d_iiffg' anthe: Assignor ﬁot‘wi‘thsta‘nding any -change in the
constitution of the: Bank or its absorption in, or amalgamation with, or the acquisition of all.of
part of its tndertaking by; -any other person, of any. reconstruction or reorganisation of any

_kind. The security granted by. this Assignment shall remain valid and effective in all respects
. in favour of the Bank and any-assignee, transfereé or othér successor in fitle: of the Bank in
. the same manner as if such assignee, trarsferee 6 other successor in title had been named
- inthis Assignment as a party instead of, or in addition to the Bank. -

Unifettered discretion

Any liability or power which may be exercised or ahy determination which may -be made
under this Assignment by the Bank may be exercised of made in ity absolute and unfettered
discretion and it:shall riot be obliged to give reasons therefor.-

Delegation of powets

The Bank shall be entitled, -at 'a'nf{ tire and as often as may bé expedient; to delegate all-or
any of the powers and discretions vested in it by this Assignment in such manner, upon such
terms, and to such person -as the Bank-in its absolute discréetion may think fit and such
person shall have the same rights and obligations as it would have had if stich person had
heen a party 16 the Facility Docuntents, i place of the Bank.

ASSIGMENTS AND TRANSFERS.
Bank's right to transfer

2241 The Bank imay at an\j ‘time-s(éﬁd without hotice or consent) assign or transfer the
benefit of this Assighiment: (or all-or any of its rights under this Assignmenty to any
person and the expression "the: Bank" shall include its successors and assigns;
and ' - . .

2242 Thé Bank shall be entitled to diselose any information to anyactual or prospective
assignée, successor or participant:

Assignor may not transfer

The Assigrior fmiay not assigi of transier the benefit of burden of this Assignment or all. o
any-of its rights under this Assigriment without the-prior written consent of the Bank.

Receivers et

Any appointment or refmoval of a-Réceiver iinder Clause 10 (Receiver) and any consents
under this Assigniment may be made br given in‘writing signed or sealed by any successors
or assigns of the Bank and accordingly ihe Assignor hereby isrevocably appoints: each
sutcessor and assign of the Bank to be its attorney in the terms arid for the puirposes set out
i Clause 14 (Power of Attoriey). .
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NOTICES

2311

23.1.2

28

Any demand or notsce under thls Ass;gnment shall be ia writing signed. By an
officer, manager oragent of the Bank and (without prejudice to:any other effective
miears of serving it) may be served on the Assigrior personally or by post and
gither by délivering itto the. Assngnor or any officer of the Assignor at any-place or
by despatching it addressed to the: Assigrior at the address stated in this
document {or such other address as rhay from tifie to time be: notified by the
Assignor to the Bank-for this purpose) or the Assighor's current registered office
o the p!ace of business or-address last known to the Bank. Any such démand or
Rotice delivered persnnally shall be deemed to have been received immediately
upon deiivery .

I such demand or riotice is sent by post it shall be deemed to have been received

on the day foflowing the day o which it was posted and shall be effective
notwithstanding that it was not i fact delivered or was returned yndelivered. If

sert by fagsimile it shall be deemed to have beén received (whether or not
actually received) at the time of dispatch,

CO‘UNTERPARTS B

2411

24.1.2

24.13

2414

This Ass;gnment may be executed in any nurmber of counterparts (manuaily or by

facsirile) and by different parties hereto in separate counterparts, each of which

when 80 executed shall be Jeemed toibe an original :and all which when taken

tfogether shall coristitute cne and ihe same mstrument

In the case of a wrtua! closmg/sugnmg, each Qarty shall circulate to its lawyers or
the lawyers-co- ordmatmg the closing {as-agreed) an efectionic copy of the final
execution version of this ‘Assignment together with an electronic: copy of the
gxecution 'p‘age signed by th‘at'. 'part'y wiiﬁ“fhe o'rig'i_nals_ to 'follaw- as agfeed.

Where this Asszgnment i to 16 Pxecuted as d deed the partzes sha%% stipulate in

any email sent pursuant { fo Clause 24.1.2 above, when delivery of their respective
'counterpart isor shan be deemed {o take place.. : o

the fanal version of this ASS|gnment and attachlng it to the electronic copy of the

signied execution page or the’ fwatink” ‘execution page as the casemay be.

THIRD PARTIES

A person who is nota party tothis Assxgnment imay not enforce any of its terms under The
Contracts (Rights of Third Parties)- Act 1999 :




26.

26:1

262

GOVERNING LAW AND ENFORCEMENT

Governing faw’

This Assignment.and any non- cont:actual obhgaﬂons arising ‘out of or in connection ‘with it
arg governed by English law. :

Juri‘sdiéﬁan of'-'Er!_g'l'iSh courts

26.2.1

2622

262.3

The sourts of Ehgland haveéexclusive jurisdiction fo-settle any dispute arising out
of ‘or in connection with this Assignment (including a dispute relating to the
gxistence, validity er term;nation of “this Agreement -or any non-coritractual
gbligation arlsmg out of or in cofmection with this Agreem@nt) {a"Dispute”).

The: Ass’igr&'or égfees that the COL‘J'rt“s of Engl.eif}'d dre the most a’pprcpri'a'te. and
convenient courts to.settle Disputes and accordingly it will not argue to thé

contrary.

This Clause 26.2 (Jurisaiction of English courtsy is for the benefit of the Bank

only. As a result; the Bark shall not be prevented from taking proceedings
relating to a Dispute in any other courts with jurisdiction. To'the extentallowed by

law, the Bank may take concurrent proceedings in any number of jurisdictions.

N WITNESS WHEREOF this 'ASSigfn'm'é’ht'z'hés béehf‘éﬁécﬁied;an'd:ciéiiver_éd as a-deed by the parties
hereto on the date stated at-the beginning of this Assignment.
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THE PROPERTY

Address ' - Title Number/Root of Title

B sﬂb\f\ 5 e
42 Walsingham et wood Patk, -~~~ NGL734482
Hamipstead NW8 B8R

5. Jolas o
Garage 93, Queensmead,-S- R Wood Park, _ e,
Hapstead NW8 6RJ L . NGL736008
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FORM OF NOTICE OF ASSIGNMENT TO TENANTS

TO: [Specify Tenant]

[Address]
[Date]
dm,Lmi L 1 (& copy o f mmd,\
This letter constitutes riotice to you that, by an AbS igriment of Rental Income ~HHEES-HHEES “fi.‘“%ﬁ‘%ﬁ

is aftached) (the "Assignment of Rental Income”), we have assighied by way of secunty to Investec <ppd
Bank pl¢ (the "Bank"y all our rights in respect ot the Rental Income payable pursuant to the Ledse AT
between -oursélves as landiord and you as Ten :mt (as such capitalised terms are defined in such

Assignment of Rental Income).

We canfirm that:

(ay  we will é‘érﬁaih'!iab'ie. i'fr‘e‘é‘péc’five of the terms of the Assighment of Rental [ncome to_perform
all the obligations assumed by us’in relation to the Lease; and

{b) hone of the'_ Bank, its agents, any recéiver or any other person will at any time be under any
obligation or liability to you under or in respett of the Lease.

We will aiso remain enhffed to exercise all olr ngrts powers and dlscret:ons in respect of the Lease,
and. you should cofitinue to give riotices in respect of the Lease to us, unless and until you receive
notice from the Bank to the contrary stating that the :aeuunty created Hereby has become enforceable.
in this event, all the rights, powers and dascneticnq will be exércisable by, and notices riust be given
to, the Bank or as it-directs. " S '

[You are Hereby ihstructed to pay all Rental inconie payable pursuant to the Lease into'the following
aceount:

Account Name: [ ]

Account Number: I ' ] "

Sort Codel [ ]

Bank: investec Bank p‘lc.l

Branch: - o 1. o e .

You are hereby instructed to cortinue to pay al ental Income payable pursuant to the Lease directly
to the account ifte which you have been paying such Rental Income to date until such time as you
receive written notice from the: Bank directirig you o pay all such Rental fncone inito such account as:
the Bank may direct in that-written notice.

Pleéase note that we have agreed that we will not-afend or waive .any provision of or terminate the:
Lease witholit the prior carisent of the Bank.




This letter is governed by English law.
Please acknowledge receipt of fhis letter by sending the attached acknowledgement to the Bank.
Yours faithiclly,

For-and on behalf of [Insert name of Assignor]

bR At TR L I AR B2

Director
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FORM OF ACKNOWLEDGEMENT OF NOTICE OF ASSIGNMENT TO TENANTS

To: lnvestec Bank ple
30 Gresham Street
London _

CEC2V QP

cc. T[insert name ot’-.AS‘signor]

[Date]

Deéar Sirs,

We confirm receipt from [ ] {the "Assignor") of a notice dated [
assignment on the termis of the Assignment of Rental Income dated |

] of an
] of all the

Assigrior's rights. in respect of the Rental Incoine payable under the Lease (with such notice being the
"Notice"). Terms and expressions defined iii-the Notice shall have the same meahing where used

herein.

We confiran that we will pay all sums due in connéction with the Lease as directed in the Notice.

This letter is governed by Engfésh' Taw.:

Yours faithfully,

el R R

{Director)

[Tenant]
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EXECUTION.

The Assignor

EXECUTED and DELIVERED as-a DEED by
HOCROFT PROPERTIES LIMITED acting by’

i s'o‘{m TEn ‘ #0ES E's‘a
LT AE N8 [ue)

Directar.

i'ﬂisz:'i'shssa':v;!-':olsé.l.s-; R L F S AR AR:
TR TR SR A N8 s O TR R R RIS RS e el o R KIS T TR

Full Name!
~ Withess only;
- Address:

Oceéugation

Searchoq




The Bank

EXECUTED arid DELIVERED by
INVESTEC BANK PLC

acting by its duly appointed authonsed
‘signatories under a power of attorney
dated '

as follows:

TR s e e G T e b e GO R (R IS R R Lt e 1
Authorised Signatory Authorised Slgnatery

I the presencé of; ' In the presernce of.

gl e e aa e pl T R iy b E e e e e B R R
Withess: Withéss:

el ReiRlelRIR IR R DR S e S
Withess Name: Witness Name:
L

Withess Address: Witness Address:

IMPORTANCE NOTIGE |5 WE RECOMMEND THAr YOU CONSULT YOUR SOLICITOR OR
OTHER INDEPENDENT LE_E_GAL ADVISER BEFORE EXECUTING THIS DOCUMENT

C:DiciimaitsandSetingsndignosDaskiopAssignmentofRenitalincames Invesien dog




