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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9309124

Charge code: 0930 9124 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th June 2016 and created by 2380 REVERSIONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd June 2016 .

Given at Companies House, Cardiff on 23rd June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. DEBENTURE
between
© 2380 REVERSIONS LIMITED

AND

 ANDREW CAMILLER]

We hereby certy that thisis
4 lrue copy of the original document
-~ Legal Department
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SRR _THIS DEEDisdated ~ . 20" JUNE SR G006 |

- PARTIES:
{1} 2380 Revers'ian’s: Limited incorporated and ‘registeréd in Ehgﬁand'é_nﬁ Wales with

company nuriber 09309124 whose registered office is at 5™ Floor St Georges House,
136 Peter Street, Mamhest‘e?, M2 'SNC}, (Barrm&ier)‘ _

(2}~ Am:irew Camsﬂer; ::/0 5"*‘ Fimor Gemrges Hnusg %6 Peter Street Maﬂchester, M2
ENQ({ender) ' . S

. :Bﬁcmsmmwtx-
()" The Lender js owed £20,000,000 by the Borrower (Debt).

(:B_)" 'U.ﬂdev this deed; thé’errcwérpmvideS sé!ca;z%’it\} to the Lender fdf'the 'E::éa_bt.._ :

 AGREED TERMS .
_______________ 1. - DEFINTTIONS AND INTERPRETATION
11 Definitions

© The fo! owing definitions appiy iri this deed

-'Admmastratm ar aﬁmsmstratm appomted to manage the af‘faars, busmess and:
. pmperﬁy of the Borrower pursuan’t to clause 13.8.

. Emk Behts all presant and future baok aﬂd sther debts and monetary claims due-
Lo owmg m the Borrower, and the- benefit of all security; guarantees and other r%ghts '
of any nature enjayed or held by the Bas"mwer in reiation toany of them.

ﬁusmess E}ay a day other than a Saturdayk $um§ay or puhln: hoisday in Engiaad
“when banks in i_ondnn are open for busmess

' ﬁe&egate any person ag:spomted by the Lemjer oF any Res:ewer pursuant 1o c!ause 18:"
~and any perssn appointed ag atts:amey nf t!‘ze Lemiez@ Recei ver or Delegate.

-'Besegna?ad Accouiit: amy account of the Barmw&r mmmated by the E.ersder a5 a
-_des;gnated account for the purposes of this éeed : :

- Environment: the natwai and man made envamnment mc!udmg ai! oy aﬂy of the
- following med:a nam&%y air, water and land {i ﬁ{:iudmg air within bm!dmgs and other
'-nai’z;rai oF -an- made stricires abuve or below the . gmand} and 3%"1\] iwmg_._' '
s mrgamsmﬁ (mciudmg maﬂ) lats syﬁwms supportad bythase mes:i;a '

) Environmental Law all apfﬁscabie an& statutes, reguiatmm ﬂacomﬁary iﬁfg;sia*ﬂcn '
"-.-bye aws, mmman faw,. c&arect;ves traatses #nt other measures, guﬂgms&mts and



dec;smns csf any wurt Folg %:rzbz;nai ‘codes of practme and gusdan{:e notes in 5o far as
'Eh@y relate to ar app!y to the Envirohment. '

__Equlpment all present and- future equ;pmem ‘plant, machmery, tools, vehmi _
furniture, fitti ings, mstaiia’t:ans and apparatus. and other tarigible moveable pmperty N '
fm’ the time h@mg owned by the Borrower, mcludmg an\; part of it and aii spara'- '
parts m;:s%acemem;s mod;f catsons and additions. o '

Event of i&efauit' faiiua*e tca pay. funda when demandéﬁ amfi arﬁy insio!'vemcy gvent,

Fmanmai é:mi!aterai ﬂhaii have the meamng g:ven i) that exprszssmra in the Fmanma! '
__Coi%aterai Regulamns ' '

Fmanmai Coliateral Reguiatmnsr the Fmant;ai Céi!atei‘aiﬁ Arraﬁgém.enfs {NGIE)_
Regulations 2003 (5/ 2&@3/5326) : '

- Insurance: Po!icy each mntract and ;mhcy of insurance eﬁected or mamtalned by
the Borrower from time tca time in. respect of its assets or business (including,
without fimitation, any mntraﬁt or pahcy of insurance reiatzng to the E—"mpertse& or'
the Equipment). : '

Intellectual ng}erty the Borrowerﬂ present and future patents, ‘trade markﬁ '
service marks, trade raarnes designs, copyrights; inventions, mpagmph;ta! oF similar-
rights, mnﬁdentzai information and know-how and ‘any inter‘est in any of these -
__-r;ghts whether or not reg;sferet& including all applications and rights to ap;ﬁy for

" reg:simhc}n and all fees,, royalties and other rights denved from, or incidental ta,

: .these rights. - .

"'mvestments_ all - present’ and future certaficated stctcks shaaeg Eban -x:'a'p'it'é:i% C
zewrst;e,ﬁ, bands and investments (whether or not marketable) for t?w fime being
owned (ai faw or in ecgm‘ty} by the Earmwer mc!udmg any: :

(a)j - dwadeﬂd :nteres& or other d;smbui:an patd or payab 2 m relation to any. of -
. the investments; and
b} right, money; shares or property aceruing, offered orissued at any time in
' relation to aﬁy of the Investmants by way of redemptmn Substztutmn _

o ex&:hange coriversion, bz}nm} pmferem::e or Gthﬁ!’WiSe unc&es’ Gptmn rights.
~of otherwise, ' '

| '-;.PA 1935: Law of Pmpes-ty Act zgzs _ _
i’_mpemes: aii freehold - and. Easehﬁﬁd s}mpemes _(Wheth’é'r : regéé‘te_\"éd' or -
- unregistered) and all cnmmcnhwid properties, HOW or in the future {and from time
to time) owned by the Borrower, gr in-which -the Borrower holds an intéfest:
“{including, but ot limited to, the pmpemes specified | in Scheduée 1), and Property.

' meaﬂs any of té’zem

Recawer a receaver feceiver ﬁﬁd manager or admmtgtrawg réceiver o%‘ amf of a!% of
the Securad Assets appointed by the Lender under clause 16.

" Relevant Agreemment: each agreement specified in Schedule 2.

S



Secured Assétsy all the assets, ;:)mperty and undertakmg for the’ time bemg sub;ect - '
to the Security created by, or pursuant to, ‘this degd {and reférences to the Secured.
‘hssets shall mc%ude referent@s 1o any part Q‘Fthem}

" Secured Liabilities: all gregem and: future mmnaes, ob!agamns and’ !aab:iztm of the '
Borrower o the Lender, whether actual or contingent and whather awed 301ntlv or
severally, as principal or sure%y or ifvany other capacity, under or in conhection with )

o this deed {including, ‘without !smatatmn those arssmg under ciause 30. a{b}} tagether L
with all interest (including, without ismitat;m defauit interest) accruing in regpegt of
'thase monies, Ubiagatsans or habilities: '

- Security. Fmanc:ai Cuitamrai Arrangement shall have ’the meanmg given to that"
.-eﬁeps’essmﬂ in the Fmancsal Ca!iateras Regulations.

R Sﬁcursw ary murtgage charge (whether ﬁxe‘d or fc;atmg, iegai or: equ;tab§e} o
~pledge, lien, assignment by. way of security or other security interest 5esurmg any _'
' -abhgat:on ﬁf any person, or any other agreement or arrangement hav:ng a similar.
effect : ' e

o .5acursw persad ti*ee permd zﬁzaa'tmg an the date ﬂf this deed and en{img on the date:

- onwhich the Lender is safisfied ‘that-ali the Secured LUabilities -have been

- uncenditionally-and irrevocably paid and di ss:hargmﬁ in full and no further Secured
Llabniities are capab!e of heing outstancimg '

12 t.:!éw&:'ack;

- Ef the Lender cumsdms that an ameunt paed by the E%or*mwer in"respect of the .
.Eezured Liahilities s capable of being avoided or otherwise set asidé on-the
“liguidation ¢ m‘ administration of the Borrower or otherwise, then that amoum shaii---'
: not ba mnsadered o have be@n urrevocabiy pa;d forthe. purposes of this dsmd

- Nature of 'ﬁecu’rity over real pr'o'pérty

-.i\ feference in thus c%eed i:t:} a charge or martgage of or over any Properﬁy mc!udes

(a) ~all buiid:ngs arsd ftxtums and f}ttmgs {including. tra{ief and tenaﬂt 5 f:xture&
~and fzttmgs} that are 3:tuatec§ onor f{)rm part of that Pmperty at any tlme;

" (b - : ihe proceeds o*% the sale of any part of that Pi‘opéﬁ‘y and any other msmes-'
' "'paad ar aayabie in respect e:;fer in aonnectmn W;th that Pmp@rty,

ey - the benefit of any covenants for titie given, ‘of Bitered into, by Eiﬁ\j _
' ;)redecessm in ttle’ of the Barmwer i respect of that’ Pmperty, and any
' m@m&s paid. ar pa\fa%}!e in respect of those cwenants, ami

_{'d'}' . aii r;ghta Léﬁdai" any Escenxe, agreement fm" salfe ar agreement fm“ iz&ase in.
respect of that Pmpfgmj :

'1_;?!;; Law of _?mpe;ty‘.(Mi’s_ace?ianéd’us? Provisions) Act 1989



15 ?erlpetuitfy period

E !'? the ml& agamat perpetu:taeg app%m@s to any trust created by th|s deed the .
- perpetutty period shall be 125 years (a3 &peesfsed by sectafm 5(1) of the Perpetuat;es.
© cand Ac(:ummations Act 2009). - : : :
16 -Sc'heciu'ies
The Scheﬂulas form f;kart sf this cieed and shall have seffect as af set out in fu!ﬁ m the
iac:niy Df this deed. Any refereme to: thla cieeé includes the Scheduﬁes -
2 B - COVENANT m PAY _
| The Bmmwer shail on demand, pay ta the Lendey and descharge the Sesumd
.-L;abﬁn‘.seg whern they became due ' : :
3. GRANT DF SECURITY "
31 ':Leglai. ma’ﬁgé_gg'.
Asa mntmumg Semrity for the paymﬁnt anid dascharge of the Secured L;a%ﬁtistxes the

* Borrower with full title guarantﬁe charges o the Leﬁdar by way of first Eegai :
: mﬁrtgag& gach ?mperty specifiedin Scheéuie 1 '

g .Fixéd charges

_As a mf‘aimumg séé:airi%y for the pa*’gmén’t and c%isch.a'e;ge of Ehe Se'cured Liabilities, the_
: Barmwer wnth fu!i title guaramee charges 16 the Lender by way of first fixed charge

tal. E Pmpertres acquirad by the Barrower in‘the futurs

: {iii_}' - all present and-futiire mteresta of ﬁze Horrower not eﬁec_:tweiy mﬁrtgaged
~or tharged under the’ premﬁmg pmvas:@ns of this clause 3 an} or avgr :
: freehaid or ieasehmid property;

{c) - all presaﬂt and. future nghts licences, guarantees, "r'eh‘rs deposits,
' - contracts, covmants and warrarities reiatmg to Bach Propert\j,

-'_{d'}j alt: Emem:es consents aﬁd authm%saﬂons (sﬁtatumry or {)therw;se} heici oyl
required in connection with the Borrower's business.or the use of any -
‘:}ecured ﬁszet and ali rzghi;s in cnnr&ectsmn Wi ti’i them;

ie} “all s, presemt and future gmmﬁw;ﬂ
' éf)'.' - allits uncal ed i:ap;tai,.
: {gﬂ} all the Equ;p”ﬁent '

(hj  ailthe iﬂteEieciuai E’m;}erw}



Tl the Book -{:}ebté? B

K W !ithe Envestmems :

() - ail Fnonies from time to tlme staﬁdmg G the credzt Gf its acccunts wrth a;w i
' bank, financial ‘stitution of other person (including each. ’Dag;gnated_
Adoount), tcgether with all sthee righi:s and benef;ts accruing to or ansing
Cin connection with each -account - {including, but not fimited - fo,
- entitlements to intefest); ' '

Bt “ah its nghts in respect of each’ Ensus*ance Pol ;cy, inciudmg a!i r:aims the- :
- “proceeds of all claims and all returns of pr@maum in connection with each
:lnsurance Poiu:y, o the extem nct effectwe i asmgned under cEause 3. 3;
and : .
: {_ﬁi'}_'_' 3'-'3!1 its nghts in respeist of each Relevant. Agmement and al other._ -

-agreements instruments. and fights relating to the See::ured Assets; 1o th&z
'extent not. eﬁectwe%y assagned under clause 3.3 '

: '_3-;53__ -.'Assignm_éﬁ_t :
Asa continuing: seturify for the 'Q‘éyméﬁt and disﬁhargé of the Secured Liahilities, the

- Borrower” with full title guarantee assigns tc,; the lender: absca!utely? subject to @
;:;mwge for reassagnmem o ;rrevacab g dl&charge in full ef thiﬁf Secured Liabilities: -

_..(a} sl its vights in eae:h nsurance: F’{:ifs:y, mcﬁudmg all claims, t%ﬁe pmﬁeedg &t '
- sl claims and all rsﬁtum:@ of premiurt in” mnnectuaﬁ wﬁ'h &3{:51 Insurance
.Poin:y, and - :

._(E:a) the beneﬂt of each Relevant Agreement and the beraeﬂt of all other
agreements, instruments and tights relating to the Secured Aasetsx,

34 - Floating charge
" As 3 continting security for the payment and discharge of the Sectred Liabilities, the
'B&rrmwer with full title guarantee charges to the Lender, by way of first: fiaatlng '
-charge, all the undertakmg, pmperty, assets and rzghts of the BO%‘FDWE? at any tim

' 'nai: effectively morigaged, charg@d ot assigned pursu&m to clause 3.1 fo clause 3. 3;
mcéuswﬁ ' : '

25 ___a:z.ua"ﬁwﬁng'ﬁnaﬁﬁfg*ch'arge |

-_Parag?amh ELE S&:h@daie &3 tm tha mﬁu erz{:v f»‘nct 3%6 3@35:35 8510 the ﬁ@atmg
- charge created by clause 3.4.

E T '&utqﬁ?éﬁit:ckyéfaﬁiéé;éﬁn of fioating nha&“gé. P



3

41

The floating charge. created by clause 3.4 shal autemsﬁcaﬁy and immediately”

(w;thout r:cﬁ:zce} convert mm a fxef:i z:harge Gver: thes assats subject o ‘that ﬂc}atmg_
charge ifi : :

(a) . “the Borrower: "
. {iy  créates, 'cfxr 'aitéﬁﬁpts to créate, without the prior written consent of
' the {ender, a Secursty ard trust in favour of anothiar persan overall

oy any part of the Secured Asaets (ex::ept as. e:«;pressw permitted by o

_ the terms of this deed)

SR (1 _dfspose& oF attem;:}ts w duspr:}se of, a!l or any part of the Seaumd o
- Assets (other _than Secured Assets that are f;_miy Suézject to the
floating charge while it remains uncrystallised); -
Cpy CEny pers'mﬁ levies (or attempts to levy) any distress, attachment; execution
orother process against all orany part of the Secured Assets; or.
ey aresolition is passed or an order .é‘smade-fmr the winding-up, dissolution,
" - administration or re-organisation of the Borrower.

__Cwﬁta'!ii'satis‘m' a?f 'ﬁe}at’éﬁgthér‘ga _by nﬁ‘ii’c‘é

The. Lentéer may’; in its sole dsscrett@n, al. an\; fim%‘: el by written natice ts::» €he-_

' Berrawer convert the floating charge created under this deed into a fixed s:harge as -
L {egards any part of the Secured Assets specified by the Lender in that notice..

Assets acquired after a.ntg ﬂuaﬁ’ﬂg charge has 'cf?sta'iiiéed 3

: 'Aﬁy éﬁéé_ﬁf acquired by the Borrower after ény_' ¢rystallization of the ﬁoaﬁng ';haé’ge-

created under this deed that, but for that crystalfisation, would be subject to a
floating charge under this deed, shall {unless the Lender confirms btherwise to the:
Borrower In writing) be charged to the Lender by way of first fixed charge... :

"LIABILITY OF THE BORROWER
'i.ila;%::%!ity _'n’mt discharged -

' The Bm‘rawers iabsiﬁty under this deed ir respeat cf aﬂy ::}f the Secured Lsab;! ties
E hal§ mi be dzschargeﬁ pre}ud;ced or aﬁ*ez.:ted bv

(@ - any see::unty, guarantes,’ enzﬁemn w, mm@dy 0o m:h@;‘ r;ght heid by, or
" available to, the Lender that is, or bedoines, whz:sﬁiy ar partsai!y Hllegal, vo;d.- :
ar aﬁ%nm!ceabie o ahy: gmund

“by . the Lender renewinig, t%&termmmg, vatying or increasing any facility or
: cher transaatiaﬂ i any manner or wacurrmg in, acce;ﬁ:mg oF varying Ezn“y'_ '

mmpmmise* arrangement or settiemfmt or omitting to. claim or- eg"zfs;:rrce
'paymentfmm any ‘ofher peraar: or
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_ Ntﬁ adverse’ covenants

57"

Tey - any Gthe! acr ar OFissIoN that bu’s fm thgg cEause 41 might have -
dagcharged GE’ Dthes'wme pre}udlced or aﬁ’eaﬁed th@ Hability ﬁf the
Eimrr{:wer o : :

iraimediate recourse

~The Bormwer walves any rzght it ma\j have 0 requwe the tehder to enfmce any

secmgty ar other: wght or claim any payment from, oF otherwise proceec& agamst

“any other pergen ‘befare gnforcing this deed against the Barrower.
* REPRESENTATIONS AND WARRANTIES
3 .Reg:regéntatichs anci wa rrantit&g-*

B T%‘ee Borrower makea ‘{he repreaentatmns and warraﬂt;&s sei: aut n thas r:iause S tc
“the i_eﬁdee" o

.'Ow;}ei_rs,;'hip_ﬁf Securéd'gﬁse?s
. The Borrower is the sole legal and beneficial owner of the Secured Assets,
: 3§m Security

The Secured /Rssets are. free fmm any Ses:w’:ty gther than iP@rm;tted Secunty and}
' ___'the Seécurity created !:}y this deed

‘Mo adverse clalms

: The: Eorrewer has not rece:ved or acknﬁwieﬁged notace ﬁf any adverge clasm by amj‘ :
. perssn in raspect of the Securef} Assets or any interest i them '

. 'There are mj mvenants, agreem&nf;& resewatians, mndstmns mterests rights oF
othet matters whatsaa&ver that materially and adversely affect the Secured Assets

_ No _ﬁ;—eéﬁh of taws -

There is e Breach mf aty aw or- reguiaﬁ ion zha‘t mateﬂal!\f and aéverseiy aﬁﬁﬁs iha =

: Secu red Assets

Mo interference in enjoymefit



-No facility necessary. fm' the en;mymem and use of the Sewred Assets % sub;eﬁt to
'termg antatimg any persan ta terminate or curtaié its use. '

© 58  No diferri_dihg{ interests

._Noth ng has ansen has been creat&d oris subsngtmgi that wgu!d be an Dvamdmg_
interestinany Property. : '

55 Avoidance of séguri’ty_'_

N Securit\j expressed 1w he ﬂreated under thxs deeﬁ is Elabie ta he avmdezﬂ or
- otherwise. set as;d@z; on the i;qu:datmn or admsnsstratmﬂ Df the Ears‘ﬁwer or
cherwzse ' '

510 No pmhiﬁitions_m’ bresches .

There is no prohibition. on 'éssignméé% iﬁ"ﬁny instirance  Policy or 'Re?évaht_
- Agreement and the entry. mtg this deed by the Borrower does riot, and wiil not,
-'_tanstﬁ:u’ta a breach of any Insurance’ ?oimy, Relevant Agreemam ar any ather
_ agreement or mstrument bmﬁ ﬁg o the Emmwer or iis assets _ :

‘511 -ﬁ.ﬁv'ifmhméﬁta:{ﬁampiiam .

_  The Barrower has at. aEE 1m§§s cc}mp!sed ifi a%! matersai respacts with aEi applscabE
: Enwmnmentaﬁ Law :

512 | Enforceable security

~ This deed wnstzmtas and wa!! consti tuta the Eegai wvalid, bmdzng afid enfmmabi |
- obligations of the Borrower, and is, and will cantlnue to he, eﬁectws security ever-
_ 'aEE and-every part ::sfthe Seturfed Assetsin ac:wrda nce wath its terms.

513 me&tmemg _

'{a; : -“E”E’ze %nvestm@mts are fu ly paid arsd are m:rt sub;ect oy any optian to-
purchage or sinilar raghts ' '

by NG canstatutmnai dacum@m v;}f an zssuea’ Qf aﬂ nvestment for any ather
h agreement:

' (i)""::' restf’tté'ér"émhibéts any transfer of 'ﬁ%& investments on ﬂf’éat%m or
eﬁfw&:emem of the security mmtatuteﬁ by this deed; or

(it cmﬂtama ary ﬁg%ﬁa of pre- empt f:m in reEatson to the Envestments



514 - Times for making representations and warranties

_ The r@pr@senéamm and warraﬂises set {)if‘i in clauae 5 2 to ciauge 5 13 are made by
' __t%"ze Bormwer onthe: date of this deed '

6. GENERALCOVERANTS -
61 "Negéﬁﬁépiéﬁg& ii:rrd'_diss’ms'ai Festrictions - -

- The Borrower shail not at any tzme ex(:ap’t with the prmr wrt’tt&ﬂ cansent of the: :
- Lender: _ ' '
" {a) 7 create, purport té'sréét'e'br pefmit to subsist am} Security o, or in relation '
10, any Secured Asset other than any Security created by this deed;
by, sell, assign, transfer, part with possession of, or otherwise dispose of in any
' manner (cxr purport to do so), all or-any: part of, of any interest in, the

~Secured Assets (except, in the {:rdmaw course of husiness, Secured Asse‘is
that are cmiy sui:};e::t to an uncrysta Hlised floating cha rge) er

o} :-_create or gfanz (or g;tur;mrt to create or grant) any mterest m the Eecured'-
~ - Assetsin favour ofa ’é;hlrd party '

o '.5,2_ : --'?mrservatim-af Secured -Aésﬁét'& :

The Borrower shiall not do, or permit to be done, any act of thing. that would or~
might depreciate, jaapardsse or otherw;se premdzce the secutity héld by the Lendar

oF materua!!y diminish the value of any of the 5€curad Agsets or the eﬁec’hvenaﬁs of
“the ses:unty createé by ’ﬁ:hss deed,

R T HE B’nrmwar‘.s“wai\ier'ﬁf set-off

' “%”ha Barmwgr waives any present oF ‘Euture right of sat: Oﬁ‘ it may have . respéa’e of
' the Sewred Lsab;lztse& {including sums payabie by the Bmmwer under this deed).

R - R 'Cnmphamm w&th laws and regu&a@mm

'-('a) The Borroww shall not, wathw‘g the L&nder 5 prior wr;ﬁem mﬁsem lise’ m
;ﬁermzt the Secured Assets to b@ used in any way s:cmtrary o an

' :( I The Bmmwarshaii

: '{’i'} . .mm piy w;%h the refui remants m“ aﬁy !aw and r‘eguia’t or re%aimg tﬂ-
- oraffecti ing. the Eemred Assets or the use of it or any part af. them

il "_-abtazn and pmmptiy renew from: time to time, and comg%y with
- the terms of all authorisations that are required in connection with



______________________________ __th& Secured Asa&ta {3?‘ the;r usé of that are necess,ary to pres&rve '

............................ “maintain or renew aﬂy Secured Asset; and

{iliy - promptly eﬁect any maznteaaﬂce mmdzﬁcatmns aitﬁratmns ‘or
repairs that are fequ:rei:% by any law or {eguéatmn ‘tﬂf i:se affected ot :
Sorin mmectmn with the Secured Assets. '

65 Eﬁﬁ.ara-emgnt fnf"righ{‘sf'

e The Emmwer shaéi use sts best enéeavours tm

“{a) .'pracure the pmmgt observance and performance of the coveénants and
' “other obligations 1mpased .on the Borrowet's tounterpart;eg (anclgdmg'
each tounterparty in regp&ct ofa Reiavant Agreem@nt and each insurer in
“respect Df an !nsurance Poiacv} and

f{b}__ '._enfarfze any r;ghts and snststute ﬁantmue or dEfﬁﬁd aﬁv pmceedmgs
- rsﬁlatmg to any of the Secured Assetﬁ that the L&nder may requiire from:
: isme totime. '

. é."ﬁ --3_'Nf0t§ten'§ mis‘regﬁreséﬁtatiaﬁ_and 'brséa'ﬁhééz-'f
"_The Rorrower shaﬁi pmmpﬂy ot bemmmg aware af amy of. tha 5ameg noti iy thsa

Lender in wri iting cﬁ

_'ial}:_ _anv representat o o waw&nty set mut i ciausg SWh;f:h is snmrmc*{ or
_'Tmséead ng in any mam;’*sal respeﬂ: when made or daemed Bie) be repeamd
and

o) Ay ﬁre_ath of any covenant set outinthis deed,
Y Ti’de ddcurﬁéntg_ :
_?h{—: Borrower shali, as so reqwmcﬁ t}y the Lender depns it wath the’ Len{ier and the

Lender shall, for ti’ae deatE(}ﬁ of this deed be emiﬂed 1o hold:

_(la)' ___ail deeds and d@cuments of m:!fe re¥atmg to the Secured Asse’ts that are in
 the POSSEssion m_contreé of the Borrower (and if these are hot within the
possession of control of the Borrower, the Borrower undertakes to obtain -
: _passessaoﬁ ofall thESE deeds aﬂd dmuments oftitle )

' ;'(%5_“ Calty nsurance Policies ad afy ather insurance psi;mes relati r*sg m any :}f the I
' Semfed Aﬁﬁe‘es that théf Earmwgeg ;s sﬁnm%ed tm pmsessﬁ

.:':{c’;)' B E tieefds and’ ﬂ@cuments c:f tztée (‘e%‘ any) rel at ng t the Back Debts a5 i"he
' Lehder may specify from tsme 1o time and o

' {d) - - mp:eﬁs ef all the Rei evaﬂt Agf@emenig cartl fsecﬁ to- be trile ccz;:}aeg by, eﬁ;her-. -
- adirectorof the Botrower or by the Borrower! ssolicitors:

MY



s %nswanm __________________________________________
-('a}m- ""E”he Borrower shall insura and keeg insured {or where in the case of any
- leasehold pmper‘ty, insurance is the r@spmﬂsmmw of the landiord under
the terms of the lease, mther procuve that i:%;e fandiord insures and i{eeps.- '
insured m’ it and to the extent that the landlord does not do.so, ﬁgeifﬁ
Linsure and keep snsured} the Seclired Assets aga inst: '

iy lossor damage by fire or terrorist acts;

iy ' “other risks, perlls and wntzngencaes that wouid be insured agamst' _
' by - reasonably prudent persons. carwsng on the samie cass af’
* business as the Borrower; and. : '

RihE any ather ‘risk, p@r:!s ami t{zntmgem:es as the Lenc&er may_-
' ; reasanab!y requ:m '

Any such insurance m_ust be with an insurarice company or underwriters,
and on such terms, as are reasonably. acceptable to the Lender, and must
~be for nét less than the re;ﬁlaﬁemenz value of the reiévant Secured Assetsk_ .

{b) - The Borrower shaE if requested i:sy the Lemﬁer pmduﬁff to ’zhe Lender each
: .paﬁzcy) certificate or cover note reiatmg to the insurance requzred by clause '
_________ . 6.8(a) (or where, i the case of any leasehold property, that insurance is
...... '  effected by the: fandlord, such evidence of ;r’ssurame as the Borrower s
o ' -entstleé 1o obtam fmm the tandlord uncier the terms of the reievant lease].

(;_::3. - The Borfower sha %requested by the Lender, pmcure that a note of the
' Lenders interestis entorsed upon ‘each insurance policy maintained by it
o any persan on. its behaif in accordance with clause 6.8(a) and that thé'
terms of each such msurance policy require the insuref not 1o mva%sdate
- the poilcy as agamst the Lender by reason of theact or default of any Dther' '
jmnt & hamed insured and not to cancel it wathcn.;t gmng at least 30 days )
prior written notice to the Lersder -

6.9 Insurance premiums.

The Earmwer gha%%

) 'pmmptiy pay a!i premiums in raspect Qf gach msurance gm!;cv mamtamed‘
| by it in accordance with clause 6:8(a) and do all other things necessary to.
keep that policy in ﬁsli'fars:e and effect; antd R - -
ey (if the Lender so requsms} produce to, or. deposit- with, the Lender the.
_____ o o e _ rer.:eepts fm all premiumﬁ and other payments ﬁea:easaz*y for effﬁa{xmg and -
R S keeping up E?aﬁh insurance po!zcy mamiam&d by it i n atmrrﬁame with -
Cdlause 68(a)k '

610 No Eﬂ\éﬂiidétim of insurance:



' .The Barmwer shaii m}t cic or let to {:iD ar g:}erm}i' tc; be done oF mmitted any act or
thmg that may- invalidate or ctherwase prejudice any msuranca paolicy mamtamed by
“itin accmrdam:e wgth clause 6.8(a): : '

611 Proceeds of insurance policies

All monies recewed f:,tr recezvable by the Borrower. Uhder any insurante ;:mlsz:y
- maintained by it in accordance with cEause 5.8(3) (mciudmg all monies received or.
receivable by it under any Insurance palicy) at any time (whether or not the security
- constituted bv‘-this'ﬂe&d has become. 'erifnrceab’ie) shalf:
) immedsate%y be paid to the Lender;

{by - if they are not paid. directiy to the Lem:éer by the msurers} be held i:sy the_' '
_mewer as trustee of the same for the beneﬁt of the Lendﬁr {and. the . -
3 Barmwer shall account for them to the é_ender) and

Cle at the fﬁpt;ﬁn v:;f the L&nder b& ap}pised in makmg gaad or remupmg.
_expenditure in respact of the loss or damage for which those mionies are
received or in, or towards, discharge or reduction of the Secured Liabilities. .

. BA2 - Notices to be given by the Borrower

The Eormwer shall:

ey on 1he execution of th g dﬁed and as 50 request&d b\; the Lender fmm tame
' to time: g _

iy, give ﬁé}'t’éce to each mi;hierparty to & Relevant Agreement-in the

: farm set {mit in Part i of Schedule 3 and _ ' '

iy procire that s:ach muniﬁrparty pmmg}tiy prt}v:dea t{:» the Lencéer

~within five Business Days an ackncwledg&meﬂt Qf ihe netn:e in the
“formset gut in part 2 af Schedule 3

"{b) coh the emcut:on af this deed and as 50 r@gueated by the Lender fmm tgme
m ‘tame ' :

'(:i_}' gnze r*a{:ai:;ce to each msurer uﬂder an insurans‘e Pahcy i the fcarm'-
set mjt in Part 1 of Schadule: 4 am‘i
. :{‘;E} _ '.'pmcure that each insurer ;:‘s‘rﬂ'mptly gjraifi'dés to the Lender within'
' _fwe Business Days an ackmwi%ﬁgﬁmﬁnt of the nﬁ%:ice inthe f@rm' _
set AUt in Part 2 of Sahedu!e fi% and : ' '

ey icm tha execut;an of thss d&@d aﬁd 85 50 mquﬁs’mﬁ by t%’se Lender fmm tirne
totime:r S

S plve hatice ti} each banf»: fr’;an'{:iai institution f}r mher perﬂcm :
f{}th&f than the Lender) with whom the Borrower holds anaccount
{mcludmg each Designated Account) in the form set outi in Past 1of
Sc‘:heﬁuﬁe Y and ; '

19
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.................... : '-'{%i)- precure ‘that eac:h such bank finaricial institution or other Person -

-------------- _ ' prampty provides to the Lender within fsve Busmess Days an
‘acknowledgsment of the notice inthe form of Part 2 of Scheduée 5 .

613 information

" The Borrower shall -
' {a) -'give the Lender such -'Enféfm?atiuh -.céﬂie%héng”the !QCéiSﬁn', condition; use:
. _and operation of the Secuired Assets as the Lender may require; '
(b} permit any persons designated by the Lender and any Receiver to enter o
' its premises ahd inspect and examine any Secured Asset, and the records

g relatmg to tha‘t Secured Asset at 3 i reasonabie tamas and on reasanab
prior notice; and -

ey .'_pmmptly rsf,}i:afy ’the Lender in wrstmg of ‘any action, c!asm nz:ztzce or

0 demand made by or against it in mnnectmn wnth all oy aﬂy part of a

' Secm‘ed Asset or of any fact, matter or circumstance which may, with the

“massage of time; give rise to such an action, claim, notice or demand,

-"'tagather with, in each case, the Borrﬁwers proposais for sett{mg,-_ -

%sqmdat ng,. compaundmg or contesting amf stch action; claim, notice’ or "

demand and shall, subject 1o the Leraciez' s prior ap@rsvai tmplement those
pmpasais at at& owrexpense. -

64 P_'avﬁ'sém of du‘tgoi'ﬁgs

" ‘The Borrower shaii prampt%y ;:Jay aii taxes, fees, iicenc:e dutzesk regzste‘at;on charges _
insurance. prem;ums and other outgoings in respect of the Secured Assels ancj on
demand, pr@dum evidence of payment to the Lender.

6,15 Appmntman@ of acwuntants
' {a)-- The Borrower shall:

{i .at s own cost, ;f at any tsme 50 requsred !:p\g theé iender ap;ﬁc intan -
' i'_'acwuntant or firm of accauntants rominated by the Lender to-
investigate the fananmai affairs of the- Borrower §am:£ theﬁe ot its

: _'subasd arses] aritd re;mﬁ. 1o the iend&r, and - '

(i} o= operate- Tully wxﬁ'& any - dccountants 5o aﬁpmmted aﬂd'
'.:mmedsatey prf:wsde thﬂse actountants wmh all. information .-
-mque@ted e

: ib"}_ __'_The Bmmwer auﬁf;c}r;g% the Lender to mai@w an appa ntmmt ag ik aha%i
think fit at any time, without further authority ?‘mm the Barrower. in ewery: _
~case,.the Borrower shali pav, ar refmburse the Lender. for, the fees and-
eXpEenses of thase accountants, o



. PROPERTYCOVENANTS .

71 . Maintenance

-'.”é“he gnrmwer sha % keep all bmidmgs and all ﬁxtur&s on’ Each Pmper’ty fin geed and’
substantial z'epanr and. cmﬁditmn

73 _Preservation of Pmpertiﬁ fixturé's- and fqﬁibrﬁanﬁ”

o The Bmmww shall net wathout the prior wntten e:onsen't mfthe Lendar

'j('af') T ol down or remove the whsie or say gaart of, ariy buaidmg fcrming part of
Cany Pm;@ert\; or permat the same to’ QCCUT

by .-make of . pmmgt arsy materzat aéteratmns to any ?rcmerty, or. sever r.;r- '
remove, of ;:ermit o be se\mmd or removed aﬁy mf !ta ﬁxtures m‘

(¢ rems::ve or make any material ait&rat:or:s o ﬁny of the Equipment'
S -be%cmgmg to, orinuse by, the Borrower on any. Property (except w0 eﬁea:t
S necessary rsapasrs or repiam them With new or improved mcda!s b
substitutes). : : '

Cgg Cqﬁdui_‘!f of bmginéﬁs on Pmixei‘ties

The Barmwer shall mr;’v on - its ts'ade and busmegs on. th@se parts {:f ar‘iy} of the
Pmpertsez as are Used for the purposes of trade or business in accordance with the -
.standards of good management from time to time current in that trade or business, .

‘7.4 . Planning information

' The mewer Shaii

Cfa) - give full partacu%ars to the Lerader of any rzetir_ef order; d;rectaaﬂ -
ﬂemgnataan resolution or proposal - given or made by any plann ng
" authority .or other- puhiic body or authority {Piannmg Natme} that
“specifically app!res toany Property, of to the locality in'which it is situated,
within seven dayé after hecomi ing awar& of the reievant Planning Net;ce >
_ and - :
{b) - at its-own expense, immediatély on reguest by the Lender, and at the cast
" of the Borower, take all raasonable and necessary steps to comply with
“any Planning Notice,: and make? ar join with the Lender in: makmg, any - -
ob;&cmm of représentations in respect of ihat ?!anmng Notice that the
Lender may desire. : '

75 Compliance with covenants and payment of rent

4



7.8

7.7

7.5

The Emrrwwer‘ shaﬂ

{d) abserve and gerform aii wvenams stipuiatmns and. mnd;taom ta which
- gach Properiy, or the use of it, isor may be subjected, and [if the i.ender 50
"requsres} produce ewdsnce sufficient o satsaf\/ the Lender that those '
“covenants, stzpuia‘é:mns and candmor}s have been mbsewed and performeé .

-(E:i')'-' dmgenﬂy enfarce all covenants, stipulations and conditions beneﬁtmg each _'
-_ Property aﬂd shall not{and shall not agr@e o) waive, release of vary any of-
_the sarne; and- :

(5} {without pre;ud ce to the generahty of th& fmmgmng} where a ?m;}ertyj or

. :'part of it, is held under a lease, duly and punctually pay all rents due. from
time to time, and perfmrm and observe aii the teaants covenants and
“conditions. : :

'__?aw;mént' of 'ﬁémt ah&_butgoéng@' .

" The Bcerrower shai%

{a) _ wthe a Pmperw, or part csf it, is he!d unidera 1&35@ ciuly am:é punc’sua%iy
pay all rents-due from time to time; aﬁd B

s by '_'pa\,f {oF procure. payment of the same) whm z:iue all charges rates; taxes, o
S _.dutm assessments anid other outgmngs reiatsng to or fmpasaﬁd on’ each- .
-Pmpes’ty oronits mcr‘:upaer

* Maintenance of interests in Properties

The Bcrmwer sha!i mﬁ: without the prsc}r wmten mnsenz ﬁfthe Lander:

: {a)  grant, or agrea i} grant any licence or tEﬁaﬁ{:\j affac?;mg the whs}!e or any -
part of any Property, or exercise, or agree 1o’ exemse 1he statutory powars
of leasing orof az’:ceptsng surrenders under ser:tsens 85 or 100 of the Law of -
: 'Pmp@r{y Act 1@25 or ' '

By inany ether way dispﬂse csf surrender or a::a“eate or agreﬁ m daspmse ﬂi"
surrend@r or create, any legal or equitable estate or interest iy the whole:
- orany part of any Property..

- ‘Hegistration restrictions

B fhe t;zﬁe tw any ?mﬁerty is not regsgtered at the i_and Ri«zga@;try, the Botrovier s%’m%i_' 5

- procure ‘that ho ‘persen’ [other than Trselfl” shall be rega&tered undér the Land
" Registration Acts 1625 to 2002 &s proprietor of &l of any part of any Property

‘without the prior written consent of the Lender, The Borrower shall be liable for the -

-costs and expenses of the Lender in fodging cautions against the registration af the -

title to the whaﬂe or any wart of any Pmpes’ty from %imaa 1o time.

15



75 Develepmentrestrictions ...

-~ The Borrower shall riot, without the prior Written cz}'n"sénit of the Lender!
":(ia}-" -make oF, Insofar as itis ahle; Qermat others to- make any 3pp§:cataon for
' -pianmng permissmn ar deve!opmen“t consent in !’ES;‘.!EC’[ of the Property; or

by Ccarry au’a,.{:-r permit, or. suffer to be carried out on _-any_ Praperty any
_-'de\Jé’iopﬂéent’ as defined in the Town and Country Planning Act 1990 and.
' the Planning Act 2008, of change or permlt or suffer to b& chaﬁged the use -
: Df any Fmpeﬂzy

7.10 Envifonment

The Bcsrrcswer shail

'(éz)- : gomg}iy with it ‘the- mqu;mments of Environmental Law both 'in the"
: conduct of its peneral business and in the managem@nt EBGSSESSEQ?] ar’
T occupatsﬁn of each Property; and :

(b) :tham aﬂd e:am;ﬁy Awith all authorisations, perm;ts and other- Wpea of
i licences necessarv under E;wsmnmentai Law : '

A Na’restﬁrs%ﬁve ahligations
The Borrower shall not, without the prior written consent of the Lender, enter into
~.-any onerous of restrictive “obligations. affecting the ‘whole or any part of any’

.Pmpertv, or create or permit 19 arise any Dverridmg interest, easement or rsght b
whatever inor D\fer the whoie or any pari of any Property..

742 Fmprietawrigh%é
"“The ‘Borrower shall procure-that no person shall become entitled to assert any
. proprietary or other like right or interest over ’ihe whole orany part. 0f :my Property_-
.-wrthm.rt the prior written consent of the Lender

713 Cinspection

The Borrower shall permit the Lender, any. Rez’;ewer aﬁd any }’)EFSDﬁ appmnted by
- _egther a?’ tham to. i??"é’i‘@i“ on ané mspect any ?rmper‘ey 17} reasaﬂabie prior notice.

714 Property information
The Borrower shall inform the Lender promptly of any acquisition bg@tﬁé'%wr'{m&ér

of, of contract made by the Barmwer W0 aaqwe’e any ‘?reahmid §ea&eha%ﬁ mr other.
' ;nteres;i‘: inany preperty

6




7.45

AL

el

VAT ﬁptéah totax

@

o)

: The Bﬁrwwer shaii figt, wgi’heﬁu% the prmr wmten cgnsent of the Lender

“exarcise any VA“‘S’ option tca tax in r&iat;an to anv Pmpertv, or

rrevoke any \!AT option o tax exac:sed aﬂd daaclﬁsed to the Lerider, -
befare the: datﬁ of this deed. B

_ 'Régistratinh-ai the Land Registry
' The Barrower éghéems ToEn apﬁﬁéaﬁbn being made by the 'L’eﬂée?-tc'{hé Léhéﬁ
Registrar for the following restriction in Form P 1o he reg:stered agamst its tutie o

-each F’mpeﬁy

. ”E\Ec daspmmtmn of the reg;sterad estate by the pmpr;etor eaf the regastemd estate or

by the groprietor of any registered charge nat being @ charga registered before the '

- entry of this restriction is to be regmwred w;"ihgut a written consentsigned hy the

proprietor for- the fime bemg of the charge dated E{}ATEE in favour of 2380
Reversions Limited referrecﬁ to'in the charges register or their conveyancer or smmfy

)

i

by

-~ The
iy

appropriate’ d_etalis_.

" INVESTMENTS COVENANTS -

' Depasit of title documents

Borrower shall: | _ | |
on the execution of thas deed, dﬁl;ver to the Lender, o Es "the '
“lender may ‘direct, all stock or share cettificates amté other

documents of title o ewdeme of “ownership - relating, tez any '
mvestmentﬂ owraeci i:)y the Barmwer at that time; aﬂd '

on. the purahase or acquisition by it of nvestments afta:zr the date

" of this deed, déeposit with the Lemﬁer or as the Lender. may direct,
- all stock or share certificates and other documents of t;ti@ or
3 evadence of gwn@rsh;p reéatlng to those }nv@stments '

At the same fime as’ demszt ng decuments with the Lem:ier or’ as tE

Lender. may direct, 6 aizcamfance with clause 8.1(a), the Bmmwar sha%é _'

: aian ﬂep@sxt with the Lender, or as the i,ender may dere{:‘t

. 'ﬁ)

all stock traﬂsf@r farms reiatsng tﬂ the re!@vani Envestments duiy .
: 'mmpieted and exeutéd by oron ‘behalf of the Earmw%r But with
the name of the iram;fereé ?:he m&sadera%seﬂ ‘and the date- i&eﬂ
_ pignk:and.

. (.i'éjli- am; mhﬁr dﬁtuments (ﬂ éach case du!y aompéeted and @mwtm o

- by or on behalf of the Borfower) that the Lender may wquest 10
: a—:«nabie =t Gt any of ts mmmee& or any p&rchaﬁer or transf&ree to

4T



........................... _ be registered as the owner of, of otherwise obtain a legal tite to,

...................................... - -~ or to perfect its security interest in any of the relevart
- Investmeants, T -

........... 50 that the Lender may, at any timé and- w;thmut HG"CRC@ m the Borrower,.

U A mmpl@stﬁ and pregem: those stock transfer forms and other {focuments 1o
the issuer of the Investments for rﬁg;stratmﬂ o

8.7 ﬁnmmatmns a

{a).: "'The Borrower shiall terminate with :mmedgate eﬁ‘er.t all nbminatiors it may
have made_ {including, without limitation, any riomination made under
‘section 145 or section 146 of the Companies Act 2006) in respect of any
“Investments and;'__:;jeri_tiing that terminiation, ‘procure that any person so

L _nemsnaied | ' ' o
i) ‘does not exercise any. rlghts in res;;ett (}f any m\,regimentﬁ wsths:}m:
thepriar wrstten appmvai of the Lendea* and

o imm&daa’tew on recel ;ﬁ by it fmwarti to the- Lender alt .
- communications or other information received by it sn respect of
any investments for wh:cﬁ it hag been'so. ncmmated

by -..The Borrower- shall not, tiurmg the Security -Period, exercise any. rights

0 fincluding, without limitation, any r;ghts under sections 145 and 146 of the .
ﬁampan:es Act ZGQB} to nominate any pergon i respect of any of the.
nvestments.

83 .?re-ﬁ'mméﬁn rights and restrictions on transfer

“{hé Bnrmwer 5hai§

ia)- .abman aii consems waiverg, apprmva%s and perrnissions that are ﬁEE‘BSSaW,
under the ar’ﬁcies of association {of cherwsse) of “an issuer .of any'--.:.
" investements, for the transfer of the: En\zestmeﬁm 1o the. Lander of its.
nomineg, orto g purch&sar on enfcaﬁ:ement of the security constituted by
" this deed; and

) b} ';src;cure the amendm@m of the share transﬁz—r pmvnssans imn?udmg, but not
~limited 1o, deletion of arsy pr& Emg}imﬁ pmv;smns} under the articles of -
agsoch at;{m, gther constititional dotumert oF gth@rw;se of each issuer of

_ the investments frany manner that the Lender may reguire in. ‘order o
- permit the transfer of the nvestments to the Lenderor its nominee, or to @
L gjumhaser o mfcm@mem 53‘? the seaursty constituted by t%‘ns dee::ﬁ

84 mv;dends am& vm:mg raghtg h@f@m enfaraemem

E1 Befere the swuraty constituted iﬁy this dead bemmes er’zﬁ:&meab%e the.
Borrower ma\/ e’eta;n and app y for its own use a%E e::i;wdends sﬁtes’est and
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ather monies paid or payable in respect of the Investments and, if any are
‘paid ot payable to the tender or ény'_af its nominees; the Lender will hold
“all those dividends, interest and. other monies received by 'Et for the:
: Barrower and will pay them o the Borrower pmmpﬂy O TEUeST. -
) ﬁefgre the securﬁ:\; ﬁ{)nstsmted by thas deed becomes enfsrceable the
N Borrower may exercise all vatmg and other rzghts and powers in respect of
- the Investments or; if any of the same are éxercisable by the Lender of any '
~ofits nominees, to direct in wrstmg the exercise- of those votmg and other
;_rights and powers pmvsded that ' -

i) - itshali riot do- 50 in any way that would breach aﬂ\; prov ision of thss' -
deed or for any purpose inconsistent w:th this deed,and . '
i} the exercise of, or the failure to. exercise, those Voting rights or.
' other rights and powers would not, in the Lender's-opinion, have:
- an adverse effect on the value c:f the investments or otherwme
- pre;udlce the Lendar's secunty unider this deed,

':{e)'-'- -:Th@ Borrower sha! mdemmfy the - Lm’zc%s:r agamst an\; IGSE or iaab;ht\;
- Cincdrred by the Lender {or its nomi ﬁee) asa ‘consequence of thé'Lender {for
_ ts nmmmm’é) atting in respect of the Ihvestments at the dls"_ez:i:;_{;n of the
.Barmwéa‘ '

SHdy The. Lender shall not, by exers:!smg oy not- exerc;smg any vaimg s’:ghta tﬁr"
) ‘otherwise, be construed as.permitting or agreeig to any variation or at%ser'
~changeé in the rsghts aﬁ:achmg to or conférred by any of the nvestments.
_'that the Lender considers pre;udac!ai t{:r or ampa;rmg the vaiue of, the
s ty created by thas deed.

-’85 Dividends and voting rights after enforcement

;i\fter the secumw {:or\st:tuted b\; this deed has hemme enfmrceabie

: (ia')'. Calldividentds ami ather dszirsbutmns pald in resg@zt f}f the nvestmeni& and
received by the. HBorrower shall be i‘asld %ay the - Earmwer on.trust for the
'Lender ang :mmeélate!y paid into.a Designated. A{:ceunt or, if received by
the iénder; shail be retamed by the Lém:ier am%

by .aii voting ahd other r;gh’ts anid pmws&rs atta(:hmg to the investments 5ha§1
o he exercised byl, o gt the direchan of, the Lendsr and the Borrower. 5hai% .
and shall procare that its nominess shall, comply with any dumcmr‘ag ithe:
_ Lender may give, dn-iis ahm%ui’e discret ion, concerring the exercise Qf"
' . 'ﬁ?ﬂﬁﬁ r;ghm aﬂd pz}wera :

86 callson Investments

- Notwithstanding the security created by this deed, the Borrower shall promptly pay
 all calls, instalments and other payments that may.be or become due and payable in. |
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........... o res;ject of all or anv of the investments The E;csrmwe;‘ acknﬁwiedges that the Lender ;

-------------- _ - -shall-not be under’ 3m; habmw i respect o’f any such calls, ‘nstalments or nther
payments ' : - "

87 Noalteration of constitutional documents of rights attaching to Investments
. The Borrowert shall not, withat the prior written consent of the Lehdé_'-'r,"-_am_end'_,}c'r. o
agrée to the amendment of

oAy _--ti’se memarandum ar ar’{zf:less mc association, or ‘any. other tonstututiaﬁa}
o dmcuments, of any Eﬁsuer of ﬁ*ie Investmants that is ngt a pubiac mmpar&y,'
(E_} ._'the raghts or E;abaistles at’tas:hmg 1o, or cr:-nferz“ed by, aEE or any of the'
'_ inveg’tments

g8 Presefvation of Investments

“The Séh‘*dwéaﬁ shall ensure (as faras it is able to by the _axe}"{:i’éie_af éii-vmﬁiﬁg rights, -
“powers of control and other means avaifable to it) that any issuer of the Investments
- that is not a8 gmbhc compaw shaltnot: '

Aay '.s‘;mwiadate or &ubdw:de any of ‘i:he: in\festmemﬁ or re-mgamﬁe ﬁxchange,: '
r%pay oF a'eciace its ﬁharﬁ cag}ltai in any way;

b)) issue any new shares’ m‘ Std‘}ck ot

{¢). - refuse to regazter any transter. of a:’ay of the Investments that may be -
T ipdged with it for registratiﬁn hyﬂ or c}n beha§€ of, the i_eﬂder m* the_
Borrower in ax:cmciame W;t%‘i this deed. :

89 'mvestméeﬁtsin‘farmatian g

The Bormwer shall, pmmpty foi {}wmg recel pt 5eﬁd o t?nf: Lender coples of amf.'
fﬁntace czr{:uiar; report; accounts and any other ciﬁcurnent reca;ved by it that reiates. :
1o the Investrents. '

8. EQUIPMENT COVENANTS

91 Maintenance of Equipment

Tha Emmwer ﬁhaii

{3)  maintain’ the: Equ;pmeni i good and serviceable condition (except’ fm '
' expeztad_f&ﬁ wear and tear) - in mm;a%aarzce w%h all rééevam manuals,
handbooks, Cmanufacturer's instructions - and - recommiendations - and -
maintenance or servicing schedules; o s
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by

at its own expé‘n'ée, reriew and replace any parts of the 'Equ%ﬁyﬁeﬁt"whem :
they bemme obsolete, worn out or damaged Wlth parts of a similar’ qua%;ty-
.and of eguat or greater valie: and : : :

nm; p@rm:tany Eqmpment ta E:ae

(i}- “used or handiﬁd ﬂther than by pmperiy qua[:ﬁ@d and tramed.' '

persons s

i) ' 'overimaded or used for any purpose for whit:h m is m‘t deasgned or
~reasonably suitable.

92 Payment of Equipment taxes

 The Borrower shall 'ﬁ?dmptiy‘ nay all taxes, fees, licance dutiss, ﬁ“egiétratiuh z:iha'rgés .
‘insurance premzums and other outgoings in réspect of the Eqmpment and, on'

demand praduce evidence of such payment to the Ler‘sdef

93 E 'ﬁft‘i‘:t_.iﬂ'é of charge

~The’ Bcarmwer

(a) :

shialt, if so fequeated by the’ Lender afﬁx to and maintain on each amm of
.Eqmpmen’t in a conspicuous place, & {:Eear!y Iegsbie dentsﬂcatsan plate

mntamsng the following wording:-

“NGT!QE GF EHARGE

| 'T!’us {DESCR!BE iTEM} and all addatiaﬂs to it {and anmiiary equ;pment} are_
'subjett to.afixed charge dated IDATE] in fav@ur {}f [EENE)ER} "

: 5ha%i mat af’zd shai :’mt germzt ‘any parsan to, mnﬂea! abgcure alter or "

rernove any pia%;e aﬂ‘sxed in accmrdanee wath clause 9.3(a).

1. BOOK DEBTS COVENANTS

7401 Realising Book Debts

_'(a}' '

The Emrmwer sha!i a5 an ageht for the. Lender mi%@ct in and realisa aEE'. :

- Book Debts, pay the ;:)mc&ec!% into 3 Designaied Account lmmeﬁiaieiy nn.
recespt and, pending that pavment hatd those ;}mz:e@ds in trust for the

Lender; : '

The %5armwar Shaﬁ mt, without the pricr written consent of thﬁ Larzder _
withidraw any amﬁunts stand;r%g ia ‘Zh& Eredit of any ﬁes;grzat&sﬁ f—'%e:mum o

and’

" The Borrower shall, if called on to do so by the Lender, executé a legal.
‘assignment of the Book Debts.to the Lender on such terms as the Lerider -

I E



_may r@quare and gwe notice of that assigniment to the debmm fmm whmm.
“the Book Debts are die, @wmg orincurred.

----- 102 ?résewatéuﬁ'éf Book Debits

The Bﬁrmwér’ shall ot (except as provided by clause 10.1 or with the orior wiitten

cronsent bf the Lender} release, exchange, compound, set- off, grant time or
mdulgence in respect a’f or in any other manner deal. with; all of anv of ‘the Baok

' D&bta

(1L RELEVANT AGREEMENTS COVENANTS

o S Reievant Agreements

Ha) The Borrower 5haii unless ; tha Lender agrees Gthﬁrwsﬁe i Wﬂtmg, comp!y.
. with the terms of any- Rel evant Agreement and any other document,
sgreement or arrarsgement gompnsmg the Secured Assets (at%&er than ’thf&‘
insurance ?ahmes)

bl ."The ermwer Shaii nai: uaiesss the Lender agrees Dtherwsse in writing:.

iy _ amemﬁ awary or agree t{} any change in, r:sr waive any requarement _
oty

L) settle, CDmpi’Gi’ﬁiSE termmate z‘escsmi m {ﬁ!scharge (excegt by'._
:'peﬁormame) oy '

' 'fi'ié}_' ' _abandan, waive; t} smiss, m!ease or di scharge any action; da:m ar
--pmceedmgs agasnﬁt any counterparty to'a Relevant Agraemerzt or -
~other person in Eonnection with, - ' :
“any Relevant Agreement or any othef document, ag“r_ee'méht’ oF arFangement
comprising the Secured Assets (other than the Insurance Policies)..
12 INTELLECTUAL PROPERTY COVENANTS:
21 __?;—ése?va'ﬁm'af ﬁghtﬁ'-
- The Borrowsr Shai! ?ake a?i ﬂegessaw aat;cm o safeguard and maintain present aﬂd .
future #i gh’ts iri, of relating to, the infell ec:tua[ Pm;&erty including (wstha:}ut iamitaimn} '

by observing all covenants and stipulations relating to those raght& and by pay ng ai
--ag&piamb ] renewa? fees, %as:em:@ fees: amf {)*Eh@f z;fuigo ngs.

127 Registration of Intellectual Property



Ca3d

134

124

187 ¢

133

The Qormwer shall use’ all {eaganaME eﬁorts 6 r@gzsﬁ:er ap;&lusatmns for the:

L registration of any intellectual Prc;grjerty, and s%iaﬁ keep the Lender ;nformecf of aEE:
: _mattem r@Eatmg to each such reg:gtrahm -

Mairitefance '0?"ihte§iectuéi Pfﬁaeﬁy'

. .?he aarrower shail mt parmst ﬂf’!\j inteileama! Pmperty m be abamdmaed cancel% d
: GT t{}iapse '

POWERS OF THE LENDER

Power te remeﬂy

fa)

.{t}}

)

The Lender-shall be entgt%ed (but shalé nnt be {}bhgad) to remedy, at any
- time, a breach by the ermwer of any of its ab!sgatmns mnﬁsamed in this
'-deed : '

: The Smrmwer ;rrevmcab!y authorises the Lender arid - its agents G da ai!

things that are netessaw Gr {iszs:rab g for that pu%fpaﬁe

Ay monies ex;aendetf hy the Lender in remedying a breae:h by %he
 Borrower of its obligations contained in this. deed shall be rexmbursad by

the Borrower to the Lender on a- il mdemmt\; bas:s and shai§ carry.
interast.in aacordaﬁce with clause 20. 1

Exercsse i}f nghts

)

The reghm of the Leﬂder under . {:iause 13 1 are w;thaut gre;udme to any

othef r;ghts of the Lenf:ier Uﬁiiéi“ this deed..

The exercise of any nghis of the Lender under this deed shai! not maka the
Lender iable ta actcountasa. martgagee in possessmn

Pﬂwe;* to daspﬂsa of t:hatta!s '

____..{a)

: At any time after the setumty cangtetuted by thas desd hag i:kemme_
enforceable, the Lender or-any Rew:ver may, as agent for’ the Bmmwer :
' dispose of aﬁy chattels or pmd uce found on any ?ropmty '

'Wsthout pre;e,azime t@ any obligation m acmum for the prac&eds of any
disposal ‘made under clause 13.3(8), the Borrower shall mdemmfv the
._Lencier and any Receiver against any habﬂ%t\{ arﬁs ing- fmm any dlsposai_'_ '
' madﬁ ug’ader dause 13 3{a 5 :

Léﬁd@r has Receiver's mwfefs

To. ihe E}itéi‘ii’ p@rmiﬁed by an zmy ﬂght pmwer of discretion mﬁferred by 1%’115 '
degﬁ on-a Reéceiver. may, aftér. the secirity coﬁstsmted i}y this deed has bemme :

S
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------------ ;"enfar{:eable, be exercssed i:sy the Lender in reiatson t6 any. “of-the Seaured Assets- -

-------------- - ‘whether or not. it has taken possession. of any - Sez:ur&ac% Assets and without fzrst'
o appemtmga R@cewer or nmtwsthstandmg the a;&pmniment gfa Receiver,

135 ¢ Canwersmn of curmncy

{a’}_' . Fﬂr the pur;ﬁose of, ar pendsng the di$€:h5:i?“g€§ a::zf any of the Secwe::ﬁ
Liabilities, the Lender’ may convert any monies received, recovered or.
‘realised by it under.this. deed (including the proceeds .{:Z)f any previous
conversion under this clause 13. 5) from their - existing currencies of-
denomination into any m:her currencses of denammatmn that the Lender

miay think fit. '

{BY - Any. ﬁuah conversion 5hai§ %ae effeated at {the Lentiers Barclays hank pias'
©then prevailing spot selling rate of exchange for such other curreﬂcy.” '
: agamst the existing curréncy.. '

{e} Fach refereﬁ«:e i this clause 13, 5 1o 3 L:urrency extends to funds af thai.
' currency and; for the avoidarnce of doubt, funds o‘§ one (:Ufremv may be-
converted into different funds of the same curremy '

436 Newaccounts
) _..Ef' the Lender receives, or is é’eéméd'tb"h‘ave received, 'héﬁce bf any
' ' subsequent Security, or other mterest affecting all or part m? the Secured
- Agsets, the ‘Lender may open a hew account for the EQHOW%T’ in the
'-i.eﬂders books. Without - pre;udme to -the Lender's r;ght m combine
accounts, no money. paid To the credit of the Borrower in aﬂy suah new
account shall be appmpr;atad tﬁwan‘ig, or. have the effect of discharging,
any’ par'z of the: Secured Liabil EWES o '

k {b) "Ethe Lender dmeg not apén a new ar:e:ﬂum immed:ateiy on receapt of- tha '
~notice, or deemed notac@, under clause 13.6 a), then, urless, the bender
gives. amre&g written noti f;e to the contrary to the Borrower, all paymen“tg §
miade by the Borrower to the Lender shall be treated as having been~
_"t-redntec? {0 @ new account of the Borrowar and not as having been- ag}piied
_ in reduction of the Secured Uiabilities, as from the timé of m«:elpt o
“desmed receipt of the re%&vam: nm:n:e by the i_ender a

137 - indulgence

_ The Lender may atits d;sgret;ﬁn, gmnt ti me or other mdu%g@ncﬁ or make any f::;ther -

: 'arrangemem variation or relesse with cmy person not belfg s par’t&g i this dest
{whether or riot afy such person is jointly lable with the Eorrawes*} in respect of any -
of the Secured Lisbilities, or of any ather semrr{y for theimi without prejudice either
“to'this deed or to the Eeab ility nfthe Borrower for the Securad Liabilities.

_:133:- '&ﬁpaintmeﬁt_ of an Admiﬁifﬁtﬁ;tﬂr' .
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.......... | _ o (a) "The Lenider may} without rotice to the. Borrower, appmnt any one or mme
....................... o © - persons to be an Administrator of the Barrower pursuant to Paragraph 141 .
- of Schedule Bl of the Insolvency Act 1986 if the s&cuﬂty coastitumd by this :

“desd bﬁmmes enforceable. o
by Any appom‘tmem under this clatse 13.8 ghai% _
(E)’_[ Be in writing S:gﬁ@d by a duiy authansed s:gnamw of the Lﬁﬂde?’ i
~and . _ '. -
e take efﬁaﬁt in atmrdance with paragraph 19 of Schedule 51 of ‘{he_
%aso!vency Act 19886,

'.(xf)'. “The Lender may apgﬁy o the coiirt fﬁr an order remmwng an Adm:mstrat&r -
- from office and may by notice In-writing in‘accordance with this clause 13. 8
. appoint a‘replacerment for any Aémm:stramr who has died, resagnad be&n :
- remaved or whe has vacated office upon ceasing to he qualified.

4, WHEN SECURITY BECOMES ENFORCEABLE.
14 Securiw becomes enforceable on Event nf:DEfau&

+The se;:ur:ty conghtuteci by this: ﬁe&d shail bemm& lmmedsateEv enfmrce3ble sf an
Event of Default occurs. ' '

142 Discretion

g ._After the SEEL%E’IW mﬁst tuted by th;s deed has bemme enfgrceabie the E,em:ier may, )

in its absolute discretion, enforce all or any part of that security at the times, inthe

. maﬂner and on the terms it thsnks fit, and take- gmsssss:on of and hold or. dispose of
*ali ordny part of the Secured Assets. ' ' '

C1E Eﬁrtﬁncgmzmwszceem.

ST Eﬁfnreemen’t pawam

a {a} - For ti‘se pur;;mses @f all puwers :mpﬁsed by statute, the Secured Liabahttes
are. deemed o have beceme due :»md payabie on the date 0§ this {iéed

{b}: _'_.The power of sa%e and other pOWers conferred by section 101 of the LPA o
' 1925 (a5 varied or extended by this deed) shall be zmmedtate!y axercisable
At any time after the Eecwlw cmnststuteﬁ by thss’ deed h&ﬂ bemme'
enfmceah 2. umﬁer dausa 14.1:

{e) - %es:i:;@n 103 of the LB EQZ% {%ﬂeg nm app%y to th& W{:ur;w mﬁstztuted hy‘
' this deed '

152 - E’fxmns'éﬂ:n!af statutory powers of leasing -

Bl
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- The statutory powers of leasing and aCcé'pt'iﬁg surrenders-conferred on mortgagees
Cundér the LPA 1925 and by any other statute are extended so a5 to'authorise the’

- Lender and any. Recewer at any.time after the secur:ty constituted by this deed Has :
.'_'beceme enforr_eabie whetheg in its own name or in that of the Borrower, tor

{aj. -granta iease or. agreement to lease
i) a::e:em gurrendem of Eeases o

{c) ~grant any ‘option gf ‘the whole or any part mf the Eewred Assets with
C .-whate\fer ﬂghts re!atmg todther parts of it,

whether. or not-at a gﬁireﬁ"iium':aﬁd containing such covenants o the part of the.
* Borrower, and on such terms and tmndstmm (maiud hg the payment of money to a
lessee or tenant on & 5urrender} as the Leradér or Receéiver thinks fit without the _
need to. mmp%y with any of the restrictions :mgacss&d by sections 99 am:i 160 of the
: LPA 1925, ' : :

453 Access i enfos"cement

. .__-.{a'} Av any time aﬁer the Lender has: demanﬁed payment of the Secaired '
' Liabilities or if the Borrower defaulis in the performance of its obligations
“linder this deed. or, the Bofrower. will allow the Lender or its Receiver,
'w"ét_htsut further notice or demand, immediately fo exercise all its rights,
;éaWers and remeadies in particular (and " without limitation) to ‘take
'pnssesgmn of any Secured” Asset and for that purpose o enter on any
'prem;seg Where a Securad Asset is situated {or-where the: %,ea"%der ofa
Receiver reaﬁanaby beheves a Secured Asset to be s:tuated) w:zham '
' '_:nz:urr ng any Hability to the Berrower for or byany. masoﬂ {;f that entry.

by - Atall tsrnes the Borrower. must use its E::esi: endeamurs o aiii}w the Lender -
" oiits Receiver access to. any premases for the purpose of clause 15:3(a)
'(;nciudmg abtammg any fecessary mrasents or permits of other persons}
'arﬁj ensire that its empiwees arad @fﬁcers do the same,

154 Prior Security

At any time after the security constituted by this deed has 'he'tcmé enforceable; or
after any powers conferrad by any. Semrsty having ;:armrzty to this deeﬂ shaﬁ have
become exgrcisable, the Lender friay: .

(8) red%m that or any other pnar SECH%’EW,
- b} procure the traﬁsfer m“@;hat SeErur W m it; and

__.(c'} wme anc% pass any acwuni of the h@iﬁe: ef amf prior Seguﬁty

The setﬂemeﬂt aneti passmg of any wch at:z:auﬂt gaassed st wSE in the absenr:e Q’f any
_mamfest etrof, be conclusive and binding on the Borrower. All moriies paad by the
Leﬁdef toan &nﬂum&rancer in settlement mf any of those m:wun*:s shall as fmm its

26



..... R ' o .gayment by the Lender, be due from the ermw&r m the Lender on current account
LT 'aﬂd be sesurecﬁ as part of the SEfCiJi"Ed Lsabilmes

185 - ‘Protection of third paErti-zes'

Mo purchaser, mﬂrtgagee or mher persan dea!mg wi ith the Lender any Recesver or _
Delegate shall be concerned to enguire: : : :

{8l o whether any of the Secured Lsa%};htles ha\ze %}emme due or payabte oF
- remain unpaid or undischarged;

(! ._'whether ary power tha Lender e Rezewer or De!egate is purpmtmg to
C-exercise has become exercasab e or is properly’ exan: isable; or

e __haw any money paid to the Lenden any Rez:ewer or an\; aeiegata isto be-
japphed e :

156 Privileges.

Ea{:h REQEEVE‘I’ and the Lender is emstied o a%! the rlghts pawerg pr;vsieges and
' mmamaizﬁs conferred by the LPA 1925 or mc:ﬁ:gag@as aﬁd receivers.

157 .. No'liability as mortgagee in possession

* Neither the Lender, any Receiver, any Delegate nor any Administrator shall be liable, "
by reason of entering into possession of & Security Asset or for any other reason, to
_‘account as mortgages in possession in respect of all o any of the Secured Asséts,
" “rior shall any of them be liable for any 1655 on realisation of, or for ahy act, neglactor -
- default of any nature in connection with, alt or any of the Secured Assets for Whlch a
E murtgagee in poasessuan msght e ] ;abﬁe as su{;h '

158 Conclusive _{iiﬁzﬁhas‘g& to purchasers”

' -iThfé rézzmipt of ’fhe Lender,@ ar any - Receiver. or E)e!egate shal% he a mncéussve
{iiseha;ge to-a pur{:haser and, in. making any sale or ather dfsposa af any of the _'
Secured Assets or in making any acyuisi itior in the exercise of their respective
'pawers the Lender, and every Receiver and {E%Eegate Tray di} 50 for any
--mnmdes‘aimn i any maﬁner and on any ferms that it or he thinks fit.

155 Right af-agsprcpriagi@ﬁf o
g To the sxtent that: o
e -%%n‘te sﬂie-cu%eﬂ Assets canst‘mte F;-ﬁan&saiaaﬁatété;? aﬁd" '
| - _(E’s}- ‘this deed’ and the chisgaf;mﬁa of the Borrower under it mﬂsé:utute& a
- Security Financial Collateral Arrangement, ' :
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ihe Lender shall have the right, at any time after’the secarity constituted
by this deed has become enforceable, to-appropriate all or any of those -
Secured Asaets in or towards the payment or discharge of the Securéd
' Liabilities i any Grcier that the Lender may, s absalme d:scretscm _
-.'cietermme

(8} The value of any Sesured Asaew appmpr ated in acmrfiame wﬂ:?a this

" clause shall be the priae af those Sﬁcured Kssets at the time the right mf
'appmpr:aucn is cexarcased as listed .on any recogmsed market mrjex or _
~determined by any other: method that the Lender may selett {;nciuz‘jmg

'mdeﬁeﬁdent vaiuatfen) '

€ The EGF?’OWEF agrees that the methods of valuatnon prowded for in this
~tlause are mmmercaa!iy reasmabie for the: purpz)ses of the Fxnaﬂmai
'Eoi!aterai Reguiatzam : :

16, Recewer.
161 -Appeintment.
At any time after the-:séaiu'ﬁt? constituted by this deed has beécome snfﬁ-r’céab?é,_ o
 -at the fequest of the Borrower, the Lender may, without 'fur?;hfer'natice, appoint by .

way of é@eﬁ oratherwise in wntmg! any gne ot m@re persom tobea Recesver of aii' -
‘of any part of the Secured Assets..

162 Removal

- The Lender may, without further notice {subject to section 45 of the Ens’a’!vemﬁ?ﬁﬁ#t"
1986 in'the case of an administrative receiver), from time to time, by way of déed, -
or otherwise in writing; rem{}v;elany Reteiver appointed by it and 'may;' whenever. it
thinks fit; appemt a-new Receuver i the piace Of any E%ecesver whase appamtment- .

rmay f@r any reason have terminated,

-1{5;3_ Refnuneration -
The Lender may fix the remuneration of any Receiver éppﬂihmd by it without the -

B crestrictions contai ﬂ@d i sect;an 109 of the LPA 1925 gnd the remuﬁerataen of the :

Receiver shall be a debt secured- by this deeﬁ m ‘the extent ncst Otherwsse _ |
d:sa:hargﬁd

_?6.4 - Power of appolntment additional to statutory powers

I The ?Gx&ée?"ta_a’;ﬁm?nt a Retéi@r- conferred by this deﬁed_ﬁhai! be E.ﬂ'&f}iﬁ_%:‘!_;m?} toall ;'- '
-statutory @nd other powers of the Lender under the Insolvenicy Act 1986, the LPA
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o . 1%25 ar otherw;se and s%’ia!i be exera sabie wnthum the restrictions. eﬁﬁtamed m'_-'
L _ ~sections. 103 aﬂd 109 of the LPA 1925 or otherwsse

165 - Power éf appointiment Qxfe'r’ﬁisa!ila despife} pri'oif appoéhirﬁents

o The pewar to appomt 4 Recetv&r {Whether mnferred by this d&ed o by statute) shaii
“be, and remaln, exercisable by the Lender despite any prior appmntment inrespect’
of a!! or any ;:sart of i‘he Secured Assms '

166 -_Agen-t'af' the Borrower

'-Any Receiver a;}po;nted by the tender under this deed 5ha§i be the agerzt 01’* the. _
Borrower and the Eorwwer ‘shall be .solely ‘responsiblé for the contracts, e
'engagements -acts, omissions, defaults, losses and remunerafion of that Receiver
and for E!abﬂat:es ircurred- by that Receiver, The agency of each Receiver shall
contihue until the Borrower goes into’ !rquiﬁa%;ujrs and after that the Fﬁecewer shall -
aat as principal and shall n::st beacme the agfmt of the i.emder '

17..  POWERS OF RECEIVER
471 General _ _ o
(&) ~Any Receiver app@inﬁéd by the Lender. 'u'hdér this deed shall, in additionto
-~ the powers mnferred on him i:w statute ha\fe the, powers se’i out in e:iause' _
17.2 to clause 17.23. - : _ -
“{b)  If there is more than one: Réc'ei\'fer-'hoi'd?ng'of?itié &t the same time, each-
. Receiver may {uniess the -document. appuihﬁng hir ‘states otherwise}
‘exercise all of the powew conferred on & Recelver under ‘this deed
_ _mdav:dua ty and o the exc%us an of ar‘iy t:xther Receiver.

e} - .Any exercise by a  Receiver of any thhe powers given by a:lause 1? may be
on behaif of the Borrower, the directors: {Jf the Borrower (in'the case of the
pawer contained inclause 17.16) or hemse%f B

172 Rejair and develop Properties
A Rereiver rivay underiake or mm;ﬂété.éw works ;}f-reﬁa%ﬂ bu‘ii{iiﬂg.ér déveidpméht -
an the Properties and -may .apply. for and maintain. any p'lainﬁing permiskicn,
ﬁeve!z}pm&nt consent, buiiding regu!atmn apgravai or- any cther permxsgfﬁn consent

or igc,eme to carry Ut any of the same,

173 . Surrénderlemses.



AReceiver may g'r'éir;t-' or ae:t‘ep’f surrenders of; 'én'y' leases or tenahs:iéé.s 'affecti'ﬁg*any'
* Property dnd may gfant any other interest or r:ght over any Fmperty of any tes’ms:
- dnd suhject to any ccndittms that fie thinks it

1174 - Employ personnel and advisers .

A Receiver may provide services and employ or engage any managers; officers,
‘servants, Can‘traa’tﬁrs workimen, agents, other personnel and professional adviéers _
Con ahy terms, Land” subject to any mndatmns that he ‘thinks fit. A Receiver may..
. digcharge any such® person or any such person appointed by the Borrower, -

: 17.5. - Make VAT elections

A Receiver may make; exercise of revoke ary value added tax option to tax as he’

- thinks fit.

176 'Remuaéra%ﬁaﬁ

A Recewer fiay tharg@ aﬂrj receive any s by way of - remuneratsﬁm {m addrtatm to
all costs, charges and expemes ma:urrec:i by. hu"rs) that the L&*—:r‘sder may pr%&;mba or
-agree with him.

. 17.7" Realise Secured Assets -

A Recewer may canact and ‘gat in the Sécwed Assets of any part of them In res;pect_
of which he is appointed, and ke any demands-and take’ ahy pmce&dmgs as may
“seem expedient for that purpose, and take pOSSESSiG?‘I of the Secured Assets wsti’s-

ke rights

178" Manage or reconstruct the Borrower's business.

“A Receiver miay carry on, manage, develop, reconstruct, amalgamate or diversify or -
_ _t:i:sncu;" in carrying. on, managing, - é&velomng, ﬂzwngtmctaﬁg} amaigamatmg or
- d:vers:fymg the %:susaness nfthe Borrower, .

17.9  Dispose of Secured Assets

A Recelver may sell, excharige, convert into money and. reafise all or any of the =
Secured Assets in respact of which he is appointed in any manner {including, without -
-l;m;tatmn by pubim guEtion or prvate sala) and gen&raiéy onany terms. and:

- tonditions as he. thinks it Any sale may be far ELY consideration that the Receivei

“thinks it and a Receiver may pramote s:;r concur in promoting, @ ‘company m'

: 'purahas& the Se{:umd Assets to be saﬁd

30



1710 Sever fixturesand fittings. L

A Recawer may sever and sell’ separateiy any hxtures or ﬂttmgs fmm aﬁy Pruperty :
-wutheut the consent of the 8armwer

1741 Sel Book faébﬁts :

A Receaver may m!! and assagn a!ﬁ or any uf the Book Debts | m resgect of whn:h heis.
_ .appmnted inany marm@r, and genera!?y mn any terms and mmfitsﬁmg tha‘t he thinks.
it

4712 Valid receipts

A Receiver may ‘give valid recespt for aE mmmeg and ﬂxecute ali assurames and
'thmgg that may bﬂ pmper or desarabie for reaiissng any of the Sectired Assets

1743 Make sett!gmemi o

_ -A Res:etver may make any ar;’angement settiement ar wmpmm;se betweﬁﬂ t%‘wz '
= Barmwer and’ any other pafsar% thather may think &xpeif ent

'-11?'.'1-23; -Béi’ng pra’;‘cee‘diﬁgsi S

A Re‘c'e_i'\}ér'm_ay bring, prosecute, enforce, defend and abandon all actions, suits'and -
- proceedings in relation to any of the Secured Assets as he thinks fit.

17.15" Improve the Equipment

A Receiver h"zay_ make Sa;zbst'itutipﬁs 'zf;f, or 'iﬁig}ra'vgme'ﬂts_m, the Equiptment as.he
B may think expedient, :

“17.16  Make cafls on Borrower members.

- AReceiver may make calls conditionally or unconditionally on the members of the
CBorrower in respeg‘t of uncalled capital with {for: ﬁ:hat purgase and for the purpose of '
enforcing payment& of any cails s6 ‘made} the same ;’mwers ds aré conferred by the

"'az‘t;cEes of assof:aatmn of thﬁ Bermw&r i}ﬂ lts dare{:mrs irs respact e:}f ﬂaHS authmr:sed'
Cto'be made by them

1747 insure



A Receiver may, 1 he thiriks fit, but wﬁ:haut pre;udice m the mdemmty in r:!ause 20,
-aﬁect with-any insurer any. policy of insurance either in lieu or satisfaction of, or in- -
addition to, the maurance requ;red o be mamtamed by the Bormwer under-this.

. deed. e

178 Pév&éi‘#_ﬂﬁdw the L?A 1925

A Rece iver may exercise al% pﬁwers pmvsded for'in the LPA 1925 in Ehe same way as
_ ';f he had been duly ap;ﬁmmted under the LPA 1925, and exercise all powezrs prow d&d
foran adm;mstratzve receiver in Sehedule 1 to the nsoivency Act 1986, '

'17.19  Bofrow .

f' fa szce:ver may} fﬂ)r aﬁy sfthe purpnses authamsed by thsa clause. 1‘?’ raise man@y by
) %:snrrow:rsg fmm the Lender.{or from any other persoit} either unsecured or on the-
“security of all or amf of the Sectred Assets in réspect of which He is aﬁpmmted on -
any terms that he thmks it (mciudmg, if the iender cangenta, terms under whmh
' -that seourity ranks 1y ;3;* anty to th 5 deed).. ' -

4720 -gadmm-wiar Security )
" A Receiver rh'ay -rer.iéem any prior Séé:ur’it?'éﬁd settle and pass the accounis to which
the Security relates. Any accounts so settled and passea:i shall be, in the absenfze of .

- any manifast.error, conclusive and binding on the Borrower, and the monies so paid
shall be deemed to be an expense prape;’?y incurred %3\/ the ﬂecenver

17.21 'Deie’gaﬁﬁﬁ
A Recaivar may delegate his powers.in accordance with 'th'is__fiéé;ti, .
*17.22° Absolute beneficial ewner

A R&cewer may, zn re!atmn to any of the Seﬂured Ass&fts axen:sse all. powers,
authorisations and rights he- would be capable of exercising, and do -all thosé dcts

' ".'_and thirgs, 45 an- ahsuiute beneficial @wnﬁr could exercise of doin the nwnemh ip '
and management ofthe Eez:umd Assetsor any part ﬁfthﬁ Secua’ed Agsats. .

1723 %n’&ﬁ_idemta{ powers:

A _g.e'ce.i'ver may do any other acts and 'iﬁéﬁgsﬁtm{. ha

a)  may considerdesirable ar:?"aé'tés'éa}'v for realising any aftﬁ_é Secured Assets;



[ i) may wnsader fnci idental or cmnﬁucwe to any m‘ the s’ghts m’ pewers "

-------- _ o mnfarreé on a Receiver under or by virtue of this.deed or law; ar..

oy lawfully miay or can do as agent_fw the Borrower.
18 DELEGATION -
481 Delegation

The Lender or any Recexv&a* ma\g’ de!&gate (eether genemiiy or spec;ﬂcaiiy) é:sy power. _
of attorney or in any other manner to any person any right, power,’ auihcrsty ar
discretion conferred on it by this deed {mciudmg th@ pawer of aftorney granted
.'under clause 22. 1}

182 Terms

' Tha Leﬁder aﬂd each Recewer may make 2 deiegat;w& on the. terms and EGndetIGﬁﬁ
: (in(:!ucimg the. ;mwer to sub-delegate) that it thmks fﬂ:

483 Liabifity

Neither the Lender nor éﬂy Receiver shall be ih"ény w‘;a'y liable or respensébié tothe
-Emmwer for any: Joss .of %sabsiaty arisi ng from any act, fiefauit omrsmmn or"'
%’ﬂlSCO!’iﬁutt i the part of smy De!egam S '

19. . APPLICATION OF PROCEEDS -
1917 Orderof 'a}ppiicatimn of proceeds

Aii mc:smes r@cewed bv the Lender, a Recewer of @ Delegate purstant to this deed _
~after the mmrat\; constituted i:sy this deed has become enforceable, shall {sub;ect to :
. th& claims of any person having pmr rights and by way of variation of ‘the LPA 1925)
e applsad it the following ﬂrc%er of priority: - '

' '(a}: inor mwards payment of or pmws:@n for all costs, chai’g@s and’ eﬁxpémseg :
e incurred by oron behalf of the lender {and. any Receiver, Dalegate,
attorney or agarﬁ: appointed by Ef) under orin mﬁr’aétimn with thiz deed, .
and of gl remunerat;m dusz to any Receiver under oF in mnﬂethur’: w;th
"th;5 deeé '

.:{b}' : it or iawards gaymem gf o gmvsszar& for- th@ ﬁﬁcumd isab;i&t &5'in aﬁy -
E _mrd&r and mannaf that the Leadsr d@‘:mrmmes and -

fe}  in ﬁavm@m?f ti’m sumius {if aﬂ‘f} to %hﬁ Barmwar_ ar other pé_r‘%ﬂn“ént’étiéd' S
St o ' .

b
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192 - Appropriation”

- Neither the Lender, any Receiver norany Delegate shall be iﬁﬁuﬁd '(Whet'hér by virtue
i rof section’ 109(8) of the LPA 1925, which is'varied accordingly, or mherwuse) topay
" or appropriate any receipt or payment first towards interest rather than principal or =
- atherwise in any particular order between any of the Secured tiabilities '

193 _-'SU$péma a;'céﬁiuﬁt:

' A}E mumsas received by the Lender, a Qemnjer ora E‘}eiegate under ’thzs dead:

(a): o may, at the d;s«:mmn of the Lender, Recewer or meiegate bsa credited m :
any suapense or secur ities realised az‘:caunt '

Cmy .shail bear mter&%st sf arzy, at the rate agreed in wr:img between the Lender ™ -
S nd the Borrower: and - :

el may bie he!d in that as:wunt fas‘ 50 Eﬂng as tm‘f Lem:fea Remwer oF Deiegate g
thinks fit. :

U300 COSTS AND INDEMNITY
201 Costs -

‘The Borrower shall, demand, pay to, o reimburse, the Lender and any Receiver; on’
- full zndemmty basis, alf CQﬁfS charge& Bxpenses, taxes and ilabsiatzes of-any kind
' lincludi ing; Withtﬁuf limitation, legal, printing and nut—sf—pecket ex;:;enses) incurred
* by the Lender, any Receiver or any Delegate in cornection with: '

(aj ~ - this.deed or the Secured Asse't's.'

BRI ta’(ir‘ég, hé@dmg, pmtecting, peri‘ectmg, p‘%‘*es@wmg 'ﬁt‘"' 'énfardng .{ :
attempting to do sojany of the Lemier 5.8 Recewer sora i}eiegate 5 ﬂghts.-
under ihis deed or : '

el o -_takmg g:smc:eed ngs for or s‘ecwes‘mg, any m? th{»’f Ses:ures% L;abuht;es; :

ﬁ:@fgether’with interest, which shail accrue and be -payahié'(withmt the ﬂéed for any
dernand for payment being made) from the date on which the relevant cost or
- expense arose until full discharge of that cost or expense (whether. before or after -
. judginent, liquidation, winding up or administration of the Borrower)..

w2 ndemnly

- The Sarrawer shai ;ndemmf\,’ the' iander aath Recaiver and each E}eiegate and
- their respec‘iwe empéﬂsyeaa and agents against- all !aa%};l ties, costs, ewpenses,

" damages and losses (including but hot Esmited to any direct, indirect or
© consequential losses, foss of profit; loss of reputation and all interest, penalties and
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Eega! costs {calculated on & full mdemmty basm) it aiE mher pmfesgmnai (:05*{5 and_ SR
expenses} suffered or mcurred by any of them arismg out of or'in cannectmn with:

- (a) 'thé exercise 67 purpmrﬁed exercise of any of the rights; powerg autharmes' B
or discretions vested -in them under this deed or by !aw in- res;:;ect of th@ -
= Secur@d Agsets; - : '

;’fb?-- taking, hoidmg, nmtectmg,_ perfectmg, preservmg or erzforcmg [ar
-attemptmg to ds scs) the secumw cgﬂsmuted by this deed ar

Cqe) - any default or deiay b\{ the Bmmwer in performmg any.of its obhgat ons:
: _umﬁer thss deed

_ Ay past or preﬁem empiﬁyee or agent may enfome th@ terms :}i‘ this aiause 202
‘stibject to and in aﬁcmciance wath the provisions of the Ccmracts (Rights of Third
'Pames) ;&ﬁt 19499, '

21, FURTHER ASSURANCE
210 ZF.urEﬁer éssur'am:e |
"The Borrowear sha% at its own expm&&, take whatever acflaﬂ the Lem:ier or aﬂy' '

- ‘Receiver may reasanabiy requam for:

.ga) : crfzs%mgf perfectmg or pmtect ng the ﬁecunty m@nded 0 be created by.'
this deed: :

'_(5) - facslstatmg the r’eai;sataoﬂ of aﬁy Secured Asget or

qey "'facsiutatmg the exercise Qf any ﬁght pawen author tv or d;ssretaon
'_exercésah e by the LEE’TC!E}’ or any Retemer in re&necﬁ ofany Séf,ursfd Asset

. mciudingg wzthﬁut Eamstatwn {sf the Lender or Recewes’ thmks t expadaem) ihe
execttion of any transfer, caﬂveyam:e asssgnmént or assurance of all or any.of the
' assets formmg part of {or intended to form’ part of} the Secured Assets (whether to:-
the Lendar or to its mmmee) and the giving of any mtuce; order or dsrectmn amd the ~
makmg of: zmy ieg!strataun :

23, POWER OF ATTORNEY
291 Appointient of attorneys
8y way of security, the B@'rmwér 'éwé\mcabéy appoints the Lender, svery Q@aéixﬁe‘r P
and every Delegate Sapa?’aieﬁy o be ihe attorney of the Barrower and; inits name,

_ on its behalf and as xm act anfi deed, te:; exetute gﬁy dmeuments aﬂd do aﬂy ac:tg afid
-thzngs that: '

lay Cthe Barmwer is requzred to exewta aﬂd EEQ undef thys dﬁﬁ‘d or

a8



'ib')-_ ' any attomey deems proper DI’ deaafabie in EXE%’ﬂESlﬂg any of, the r;ghtﬁ,g
pawers, authom;es and discretions ccnf&rred by this deed or by §aw an
_ the Lender any Res:ewer Or any De egate.

722 Ratification of acts of attorneys

“The Barrower ratifies and cﬁh’ﬁlrmz;; and agrees‘_m-flratify arié-.'taﬁfirm, an'yt'hing that

- any ofits attorneys may doin the proper and lawful exercise, or purported exercise,
‘of all or any m‘ the Eaghts pewem auth@rttms ancf d!screﬁ:;ons referred to in clause
224, - - -

2 RE&EASﬁ'

Sub;ect to a:iau;se 3@ 3, 0n thfe i@xpiry z:af the Seﬂurltsf Persod (but not athefwuse) the
“Lender shall, at the requmt and cost of tha ermwer take whate\:er aatamn is.
necessaw o

sy E“%EEE??.%SE thﬁ Secured Assets fmm the secuﬂty mnstitu’ted %3\; th;s deed and

b} reagssgn thie Secured Assets i:m the Borrower.
2. ASSIGNMENT Aﬁﬁ' mm&,‘sﬂs'&_

341 _-A&&zgnment !w Lendw

_;é) At aﬂv t;me wzthout the c&ns&nt af iha Barmwm thie izrfn::%er may assngn-._'-
_ 'm* transfer any orallof u'zs; rights and obi;gatzorxs under this d@ed '

: Z(té}'- The i.ender ma\,i disclose to any aﬂtuai o ;}mpgsed assignes of tfansferee
any information in its possession that relates to the Barrower, the Secured:
. Assets and this deed that the Lender considers appropriate.

a7 Aﬁs’ignmént by Borrower'

Th@ Barmw@r may not.assign z—my of E’ES rzghts, or transfer any of zts %ghts ar
gbiﬁgatmﬁs under this- deed

b
in

SET-OFF

251 lender's right of set-off

The E_ef‘zder may at any time set z:r?f any Embs ity of the Borrower to: the Lender
againstany Esab:iaw af the Lender to the Barrower, whethier aither |i tability is present
or future, %agmdam:ﬁ or urliquidated, and whether or riot either i ahzlaﬁ:y arises under

- this ﬁieed if the ligbifities to be set off are expressed in-different cufrencies, the
Lender may convert esthe: isah;!sty at a markel rate of exchange for the purpose of

360



............ - setoff, fl\ny @xermw by the Lefider gf its rights Uﬂder this tlause 25 shall not iamxi Gt '

-------- S affect any other rsghts or remedies available to it under th:s deed of ntherwas@

Casg Nééb!’iga%iﬂn'_ﬁését off

' The Lender iz hot abhged 0 exercise its rgghts under ::éause 25 1.8, however it d{ses fL
" exercise those rights it must ;:»mmptéy nmzfy the Borrower of the set-off that has
O hesnmade,

L Exclusion of Borrower's right of set-off

_. All payments made by the Eo__r*re):w'e:' 16 the Lender under this deed shall e made
“without any set-off, counterclaim, deduction or withholding (other than any
- deduction or withholding of tax as required by Taw}. '

26, AMENDMENTS, WAIVERS AND CONSENTS
76,1 Amendments

No amendmem of th;s gﬁeecﬁ shali be eff@ctw& unless it.is in wmmg and Slgnr—*d byf r:n"' o
o beha%f of, each. party {m its authcrlsed repr&sentatwe} ' :

262" Waivers and consents
RCRY: 1B 'A wazver ot amf lsght ov. remedv under this deed or by law, or any wnsent
' given under this deed, is- only effective if given in Writmg by the waiving or”
-consenting party and shail ot be deemed a waiver of any other.breazﬁ o
- default. it only applies in the circumistances for which it is given and shalf
not prevent the party gwmg it frami subseguently re!y ng on the relevant -
“provision.. : :
" {by A failure to é'xerciae, ora delay in exercising, any r'i'gh't or remeav provided
- under this deed or by law shall not constitute a waiver of that or any other
right or remedy, prevent or restrict any further exercise of that or any
- other right or remedy or constitute an election to affirm this 'deéﬂ;'.'_i\écs..
 single or partial exercise of any right or remedy provided under this deed
“or by law shall prevent or restrict the further exercise of that or any other
‘right ar remedy ‘No election to affirm this deed by ihé Lenﬁer shall be
- aﬁea‘tive unless 11: i5in. wri t:r&g : '

263 “-”-.ﬁsgm and mm_ﬁ:%’i_’eﬁ-- :

The rsghfs and remed fes mezamdeoi under this tﬁ%@%ﬁ am cumulative and arein m‘id tsf:m-
10, am:é nﬁ‘t exclusive of, any r;ghts andd remeadies pramde{i By Jaw.



© o 27. - SEVERANCE

271 Sev_e‘?a;mie

E -!% any prc}wssoﬁ §0r part of a pmv;smn) of this desd is or beccmeg mvaisd Eiegai or
_ unenforceable, it shall be deemed modified to the minimum extent fecessary 1o o
' make it valid, legal and enforceable! If such rrodification s not possible, the relevant
';:;wwsmﬁ {or part ofa provas:m) shall be deemed deleted. Any. modification to or '
- deletion of a provision {or part af @ provision} under this ciauﬁe shall nm: affect the
" legality, validity and enforceability of the rest of this deed, - o

280 'Cm_siw‘%‘mmﬂfs

281 Qmunterparts

-{a} '___T%us deeci may b executati in anv numbm‘ af caunterpaz‘ts each ﬁf Whach
o when exewteﬂ ancﬁ delivered shall constitute a duplicate origi ifial, but all-
the muﬂterpa?t& sha i together mngt tute Gne ﬁeed '

(b Transmission of ‘an executed Gountefpart of this deed {but for the
avoidance of doubt ot just & signature page) by fax or a-mafl {in PDF, IPEG
“or gther agreed Tormat)- sha'ﬁ take effect as delivery of an executed -
‘counterpart of this deed. if either method of de%wery is adopted, without
prejudice to the validity of. the deed thus made, each party shall provide-
the others with the arzgmai ‘of such munterpart as s00m as reasonabéy_
' '-:Qms ble %hereaﬁ@r

ey Na'munt'erpaﬁ shall be effaat;sm until eaah party has - axeﬁuted and -~
"dahvared at Eeast ane cnunt@rpaﬁt )

(29 THIRD PARTY RIGHTS

R "%'hard party nghts

{a) Exceptas ex;:wresa!y mmwdeﬁ Em ciause 2{) 2 OR ﬁ%ﬁewhere in thzg deed} _

' person- wha is not a party to this deed shall not have any rights under’ the

: _"ifj‘stmtratts {Rights of Third F‘aftiag) Act-1999 to enforce, or enjoy the benefit -

of, any term of this deed This doss not” affect ary r;ght or rem{zdy afa -
__'f:hirci pariy which: exssts oris avai 2abie apar‘t from that Act.

(b} The. ﬂghts of the partfes to rescmd O agiee. any am@ndment or wawer" :
'jUﬂdEf this deed are not sub;eat o the mnsent bf azw gther persm

30, FURTHER PROVISIONS

L d00 Independent security
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............ _ S The secwaty csnsi:tuteti by ih:s deed shall be an at&zﬁﬁ:am m and adependent of, any_
"""""" ‘other se{:unty Of guarantee that the Lender may hold - for any of the §ecured
_ Liabilities at any time. No prior secgr:ty held by the Lender overthe whole or any

- part of the Secured Asséts shall merge inthe security created by this deed. )

30.2 - Continuing security

" The security constituted by this deed shall remain in full force and effect as a-

. continuing security forthe Secured Liabilities, d@épite”any settlement of account, or -

_ intermediate’ payment, or Other matter or %hmg,_uniass and ikl the LEﬂder _' :
o discharges th;S ﬁﬁed in wrstmg - : ' '

303 Discharge conditional

CAny z“'eféésé discharge or s'éttiamgent between the Borrower and the Lendershall be .
*deemed conditional on no payment or ses:unty received by the Lender in reﬂpez:t of
. the Secured Liabilities being avoidgéd, reduced or ordered to be refunded pursuant
ot any law reiatmg to insolvency, bankruptey, winding-up, administration, -

' -'ree&avershup ar gtherw;se DESEJItE? any. such rel ease; discharge or 5ettiement

RN : '{a_} - the i_ender or nf:& nominee rnay re’eam ‘this. cieed and the seCurity e:reated by
"""" ) ~or pursuant: to ;t including all certificates and. documents feiat;ng 10 the.
- whisle or any part of the Secured Assets, for any persmrj that the Lender’
. deerns. necessary m provide .the Lender with secunty agam&t any: such
-avmdante rec%uctscm ar pider fm mﬂmd arzd

' tb) the Lender may recaver the vaiue or 3mmunt gf such secur!ty or payment _
~ “from the Borrawer subseguently as if the release, discharge or settlement.
had not aﬁcurred s

304 Certificates
A certificate or determination’ by. t’he mnder'as to any amount for the time heing .
~ -due to it from the Borrower unider this deed shall be, in the absence of any mamfest
Brvor, cmnciugs\re w;d&me of the amount dije, '

30.5 . Consolidation:

: The resmctmm on the rsghﬁ of consoi;daiaen mr‘ztameé ifs section 93 of the LPA 1925
'Shai [ nat appiy 10 th 5 ﬁa«ed e o o :

3L Nowices -

31“1;  Delivery



..... : . ‘Bach hotice or Bther commuriication requuf‘ed m be- gwen toa partv umﬁer or-in
L | connection with this deed sha IV be: '

' {a} zn wr:tmg,

-(b}' -d@!ivered by hand, by pre paud first-class gjmﬁt oF Q‘ther rsext wmkmg ddy .
~delivery service or sent by fax; aﬂd ;

b ';.-_senz to the ce}mpany reagastered afﬁce aﬁdress at that t;m& or tej any other
: ;-adzﬁiresg or-fax number as is natuﬁed in wrttmg hy one g)arty to the other.
from timets time; :

itz -R'e_cei';:st by B’émw@r '

~Any nm;ce or other csmmunscatmn ’{hat the Lendea" gwea 1:0 the mewar ﬂhail e
déem@{f 1o have been rece;ved '

: (a} . if del ;vered Y hand at the time itis ieft at the reievant adciregs

' "(b):- if pasted by pre- pald fzrst«ciass post: or ﬁther next workmg day de!wam'
- "_.semce on the second Business Day after pastmg, and .

{6} - ifsentby fax When recewed in legible f{)rm

T o - A-notice _m'miﬁér mmmuhérﬁatibh' gﬁveﬁ as described in clause. 31,2{'3_) or clause
31.2{c) on & day that is not a Business Day, or after niormal business hours, in the

- place it Is received; shall.be deemed to have been received on the next Business.

- Da_\f‘: . o :

313 Receipt by lender

Any net ice or other commumcatmn E!VE‘ﬁ to the Leﬂder shall E}@ daemﬂd to have
- besn recew@d :miy orvactual recespt L '

3134 '§ervi;c:e-mf'_ﬂrﬁt?e'edifngs'

This clause 31 dﬂes ﬂG’E apply to the service Qf any mmeedmgs or ch%&r {ﬁocumema* :

i any §egai action or, where agpiscabie any arbitration or othm methad of d;spum
S resolution: : :

R 315 - &ﬂ; ngﬁg@ by E.‘I;*n:aii

R A nmrm or ﬂthar mmmumcat ion gzveﬂ under o in annectmn w;th this cieed is not: '
' o vaiid if sent b\je masi
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32 GOVERNING LAW AND SURISDICTION.
321 Governinglaw

'”'E”i"z-is'ﬂ'eedand any diéﬁ)‘uie'dp(‘;ﬁéaim' arising out: of or in:conhection with it of its’
~subject matter or formation (including non=contractual disputes or claims) shall be
- governed by and construed in accordance with the law.of England and Wales,

322 Jurisdiction

Each party nrr@vocabiy agrees that gub;ett as pravsded bel ow ’Ehe csurts of Eng!andi :
“and Wales shall have exclusive ;urisﬁ;ctlgn aver any di ispute.or claim ar:smg out ofor.

i connection with this deed or its subject matter or formiation (mciudmg non-
contractual dispuies or ciasms) Nothing in this clause shall Timit the, right of tha .
tender to take pmce&d ings against the Borrower in any other court of competent
_;urisd;ctmﬁ nor shall the taking of. pmﬁeedmgs in-any one or more jurisdictions

; preciude the taking of pmceedlngs in any other Jur;sd!ct;onsf whether mnturrently
ornot, te the extent permstted by ’zhe law.of such other. jwzséactmﬂ

+32.3 - Other service
“The 'Bdfrﬁww-irrevc}ata by consents to é'hy p'rbce’sé'i‘ﬁ any %égai 'acﬁm or Zgy'r'sjceediings-
. under clause 32.2 being served on it in accordance wzth the provisions of this deed.

relatmg to semce of notices. thmg contained in this dead shall affect the r;ght ‘to
; serve’ pr(}cess in any otﬁﬂr manner permntteﬁ by law. .

. This. dacument has bear executad a5 a {éemﬁ ar@d is de!svered aru:% takes effet:t o %:he date-.'
B sfa%tecé at the begi nnmg of it.
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‘Schedule 3 Notice and acknowledgement - Relevant Agreernent

?as’tl Form nf ng’tiﬁé 3
{(?ﬁ' fﬁE' fetterhend afifh e Bb}mwer}: )
| {_ixsﬁm% oF CQUNTQ%PAW :
_' '-[AEEDRE% LINE 1}
o [ADE‘ERE‘?&S LENE 2}

.' : .[?GSTQQSEE a

oA

'-.Daa?.-isim}
méﬁm {Debenture) déﬁe’dj [ams} .béméeﬁ 1@(}@6@&?&} 'asa {LENDER]

We refer to the [DESCR BE RELEVANT AGREEM EE&ET} (Cantraat}

: :Theg lietter constitutes notice to 'ycau that umﬁm the E}ebenm%e' i{a cop'y-c:afwﬁith Eﬁ'-at"fcachéd)j
we have [charged OR asssgned byy. way of secun‘ty,} to {i_Ei\i%DER} (Lender) all our rights in
respect of "i:he Corsi'rar:% : v '
_.We confirm that:

w We will remain E!abie under the Contract 1o perfczrm all th&: whhgat;ms 3ssumed i:ry us’ _
ey underthe Cnntract ' '

' 3#_' Nssgae of the Leﬂéer, -é'nv-deiéga:te-ép;ﬁé‘mtéﬁi by the Lender or aﬂy?' rei:e.iVer-wﬁ!? atany
“time be under any giﬁigatiﬁ-ﬁ or iiabiﬁty t{;'wu undwja‘r in 're-ﬁpeat of the Cmntrac%, '

. Neither the Debenture nor this notice reieases filscharge5 or mtherwm aﬁecis ycvur iuabz ;’ty
g and obl 1gatmns In respect of the f:amrat:t

_ Subject tD_ ihe.&bﬁve; w_a w"EEE -;’emaiﬂ -enﬁtléﬁ to-exercise all our riéhtS;-. powers and
“discretions under the Contract and you may continie to deal with us in rélation to the
Contract and give notices nder the Contract to s unless and untii you mtéivé wfiﬁ:eﬁ _
~notice 1o the: contmw from: the Lende&r Thereafter, all such rights, powers and discretions N
. shall be exercisable by, and notices shall be given to, the Lendsr orasit e:izmcm sl we will -

 cease to have any’ right *fca deai Wwith ycu in re?atmn to.the Contract and you st deai m’a%\;-
wsih the Landar : ' '

?!éase F’i{)fﬁ that ‘we have agree@’that we will rot amend or waive an\f pmv s:cm of r:.w
term nate thi% C{smract wathaut the pﬂw written CDﬂSEl"Et cfthe Lender.



..... : The mstruﬁtsms ir-this notics may {miy be: revaked or amend&d wsth ihe orior wntten
L consent of the i..endm

"?’iease confirm théiﬁ \'jou agree to the terms of this notice, and to actin accordance with its
;:rmwsaons by send ing the atiachﬁ{i acknaw!edggmem to. the Lendsr at {AﬁDRES& OF
'-LEN{EERE w:th a copy to us. L .

- Thas nat;ce and Any daspute or clainy ar;gmg m,si of of in connection with st or ;ts suéaject- _
“matter orformation {mc!udmg non-contractual d!sputes ar s:Eaims} shall be governed by and:
construed in accaréance with the law of England and Wa}es -

' .'_Y_‘ours fa'ith‘fuliyg

'~ [NAME OF BORROWER] |

| . :F‘aﬁ 2. Form 'bf-Zafckn'bw'iedgémént'.:
o _E_Cm_ t:hé'!étfé.}head of the z:.‘el:ign':fer,c}crrty}

 (NAME OF LENDER] |

- {ADi%REﬁé i;ﬁt 1
_ iA'ajaREs}s LiNE 2
- POSTCODE]
1oATE
_ﬁé’arﬁir‘sg
: !)ebenture {D&kemum} dated {[}A“’E“Ei hetween {BQRRGWQR} and: [LENDER§

We cﬁnf&rm receipt from {EQRR{)WER} (Barmwer} of & ﬁotsce' (Notaﬂe}'d'ated {E}ATE}' offa
 charge OR an assignment; by way of security,] of all the Borrower's rightﬁ under [DESCRIBE :
CRELEVANT AGREEMENT} {Cantract) - :

.”.[Term& ﬁeﬁned in i:he Notlce ghaii have the same meamng when used in thss
'atknmwéedgement }

L We mn‘ﬁrm 'tha“t:

e We accept the mnfsrmat;ans anrj mstmctmns soﬂtamed in the Noti {:e and agr&& o
e {:omp!y with the Notice,

s '“’i“here hag bi&"iﬁl’"ﬁ na. amendment, waiver z}r reledse of any ﬁghf{s oF mtefmts in the.
' 'Caﬂtraet since the fiat@ of tha Contract; '

a5



. We will ot ::am:eﬁ a\m;d release or otherw:se aﬁaw the Contract to !apse w:thout gsvmg
“the Lender at least 30- days prior written nmte::@ :

o 'We have not, as at the date of this aicknb_Wl_edgemént, réceived notice that the Borrower
has assigned its rights under the Contract to a third party, or creatéd any other interest
- (whether by way of seciirity or-otherwise) in the Contract in favour of a third party.
& The Lehder will not in aﬁ'y cEfcijmﬁtanma.h&ve 3;‘;\/‘ iiabi!ity in féiat%on 'fé the Can’tracﬁ- '

L '“E’"he Contmct shall not be rendered oid, vmdah&e or unenf&rceah!e by reascm of any
- non- dISEZFQSUT‘fé by the Lender.- e :

1  Th:s Ffstter and any dmpuiﬁe or claim amsmg aut af orin wnnectinn with it or its subjet:t
: :matter ot farmiation {mchdmg ngn-contractual disputes or clai ms), shall be gava@rned by and.
' -coﬂstrued m accoroﬁaﬂm \mth the law of Engiaﬂd and Wales.

 Yours fa.sthfu!ly,

R R R PR I T Yo T TAT T

 [COUNTERPARTY].



“Schiedule 4 Notice and 'aéknn'wia'dga'm'entf'Eﬁ_swraﬂce_%ﬁty o

| ?art’ :l __Fm".:.‘ﬁ af 'ﬁﬁ%iéé B
_i{}ﬁ fhe'f_étte;‘i_zéad.éf%ﬁe. Eﬂﬁz}n}%{éﬁ .:' | |
[INAME oF sﬁsué;&mcg_cqwgm} |
“{ADBRESS LINE 1}
_'EAQDRESS LINE z]
{pc)sm@p%} o
: [DATE]
. E.)efa'.r 5irs,
| Lﬁﬁebénmmméhentufe}- d'atéd {rm-ez Eet@eéé.gamm:s{wm ééw 'L'Embsm |
We refer fo the {[)ESER BE NSURANCE POUCV AND SPECIFY ITS P@uc‘f NUMEER] (P‘ohsy)

This Eeﬁer mnstsmtes notm to you that under the Eﬁeb@nture {{a ccpy of wh;ch is at%achecf)] _

we have [charged OR assigned, by way of security,] to [LEE\H}ER} {Lzz»zr;f}e:} all our rights jr
~respect of the Pa!acy (mciuc}ing all cialms and aié retums of pyemlum in connection with the :

Paolicy).. : : .

We irrevéca bly i'n.s*'t'met 'a:n'd authiorise you to: -

- {Nete th@ Lender 5 m%emst onthe Palscy as {E}ESCR!BE NDTATE@N REQUIRﬁD BY LENDER- _
TO BE ENDORSED ON POLICY, FOR EXAMPLE “F%R&?‘ MORTGAGEE"] and first loss payes
- QR Nam@ the Lender on the ?mi:z:y as co- msumd} '

. Comply wsth the terms of any wrsften mgtruatmng received by you frmm the Lender'
- relating to the: PG%;{:\;, without notice of reference 1o, or further authority fmm usand
. w:thout enquiri rzg ‘as to the ;ustsﬁtatmr‘s or ihe. vairdit\g of those mstructlung

* -H{:: s ali sums from time m 1: irye dua and payab%e %}y yc:ru to s %mder t?wf ?th:\; 16 the
Grdﬁr of the Lender.. ; : : :

o 'iﬁay, oF reiease, all mon fes to which we are eﬂmfed umﬁer the Pﬂimy o *{he Lencﬁer, or to-
S such ;‘3&5"5{35‘15 as the: Lem;ﬁez’ may d&mat ' '

& Disclose Eﬁfﬁfmfaﬁm”iﬁ'ﬁfe%iat%a?n o the'l}zﬁﬁéﬁ? m'thé Ler‘sﬂéf orrequest by -%%sé i.én‘déh :
Neithar the aebamum rsi}r i:h:s notice reieasesé {:imcharges or gtherww@ aﬁe&s yﬁur Enabsésw“ -

- and ab igat;mrfs in r@speﬂt Qf the Pmimy
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ﬁui}jeat to the ’fs}regemg, you tay continue to d@ai w;th ug in reiatsmn iothe Paiscy uritit you

recaive written notice to the contrary froni the Lender. Thereafter, we will cease 10 have any

: :rtght to deal wath ycsu iy reiatxan 1o the ?ahcy ancf y@u mugt dea only with thé Leﬁder

The' angtmctwns i thxs nﬂtme mav only be revmked oF ameﬂdﬁd with the pr:m wratten" :

cénsent of the Lender.

- Please confirfn that 'ynu agreé to the terms of this notice and to act in accordance with its
- provisions by sending the . attache«:ﬁ aﬁknﬂwieﬁgement to the Lender at [AE}DRESS GF
o LENE}ER} wsth a copy to us.

. This notice, anrj any déspute or. f:ianm arasmg sut of orin a:onnez:tton With at or its Subjeat
_matter of formation {including non- -Contractual disputes or claims}, Shail be gavemed by and
.mnsfrued in accordance with rhe faw of £ng§a rd and Wales, ' '

..’Yz:n’ur’sfa'i‘thfu!iy,- |

R A A R N R AR EE VA e G R R B HEE AT AR B E R MRk G x kT

© [NAME OF BORROWER]

Part 2. Form of aﬁ:’knéwﬁedgemeﬁt o

. [Onthe letrerhend of 'thé.ihgurcﬁ_’é:je wmp’ah vl

 [NAME OF LENDER]

 [ADDRESSLINE1]

- [ADDRESS LINE 2]

- [POSTCODE]

- joaTE]

Dear Sirs, " -

_ ';iaahen'mg«ég'Debéﬁﬁ;im}"da%iea_ EDAT&]'ﬁetWééﬁ [BORROWER] and [LENDER]

: We confirm mm:m from [BORROWER] (Borrower) of a notice (Notice) dated [DATE] of [a -
" charge OR an assiignmem by way of secur;ty},} ﬂf ali the Borrower's r;ghta under [DESCRI 35 o

ENSE}RAE\E{ZE POLICY ﬁ\?\iﬁ iTs NUE\/’EBER} (Pﬂéiﬂy}

 [rerms defried in the Notice: shall ‘have ‘the Same medning’ when sed in’ s
. acknowledgement.] - . -

We confirm that:
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» "We acaegt the mstractmﬂs ‘and authonsatmns mrﬁ:amed in ’i:he Nahce and agree m

' -cmmp!y w;th the Motice.

o We have mted the Lenders mterest on: th@ Pmiécy as EE‘ZJESCREBE NQTATION REQL}!RED"_
©BY LENDER TOBE ENDORSED ON. PGUQ‘{ FOR EXAMPLE YFIRST MORTGAGFE AND FERST

'-LﬁSSPAYEE‘ORAgﬁﬁa INSURED"]..

& There has ib-eez_*:. n’ﬁ 'amendmaht, walver of release of any rights or interests in the Policy -

since the ﬁate the Policy was Essued«.-

e We will nf.:ﬂ: tancei avmd reﬁea&e or otherwise allow the Pohcy m Eapse wathaut gwmg

the Leﬁder at least 30 days' prior wrﬂ:ten netme

& We have ncat as at the date of ti*ns acknnwEeﬁgemem raceived notice that the Barmwer: .
- has assigned its rights under the Policy to'a third party, or created any other interast

= {whethz&r by way of security or otherwsse} i ’the thcy in fayaur ofa thwd party

w 'T_hsa _L’ender. wii! nﬁ_t in any-z:;i'rc't;m'gtahﬁeg be !iabée for the premiuma in re%aticm 1o the .

Policy..

s _ The Policy shall not be rerzdered;vcﬁij:i_’,kfofdab%e o unenforceable by reason of any non- '

disclosure 'by the Lender,

| This -§eﬁ_én- and _a’mj ﬂigputeﬁr ciaim ars’iﬁing out of of i céﬂnecti’an'-wf’g!ﬁ' itor it subject
matter or formation (includifig non-contractual disputes or cldims), shall be governed by and

construed in-accordance with the law of England and Wales.
Yau.fs'zi‘éiihfuﬂy_ﬁ '

e L R PP P R T T s

C[INSURER]
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“Sthedule s Eﬁéét'ié:e aﬁﬁ-éékﬁaw!edge‘mem% E:sé'ﬁk sccount -

 Part 1. Forr of notice -

: 'iGﬁ the :‘eiterheaz;’ Gf the Earmwer}

E {BANK FINANCIAL HNEET TUTION OR QTHER PERSQN}
- [ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

* [DATE)

- Dear Sirs, N

‘Debenture (Eﬁebewiurel dated {DATE} b&tween {BQRRE}WER} and ELENDER} _

This letter. censtgtutes notice to you that under the Debenture {(a copy of wh;ch is attached)}
- we have charged, by way of first fixed charge, in favour of [LENDER] {tha Lenciw} all monies -
from time to time standing to the credit of the account’ held with you and detailed below
- {the Account], twgethw with all other rights and benefits aceruing to'or arising in CDHF‘%EEJ’(EO!’E. -
-with the Account {;nc!urjmg, but not limited to, entitlements to interast):

Name of Account: [NI\ME OF ACCOUNT T
‘Sort code: [SORT CODE] -

- Account number: [ACCOUNT NUMBER]

We err&vecabiy instruct and authorise youto:. .

e . Disclose 1o the Lender aﬂy mf@rmatsan resatmg io the Accaunt fequeﬁted fmm yeu hy :
the'lender, '

. {C{&mpiy wa‘th the terris of any written notice or mstruc‘hﬁﬂs reéatmg to the Atcc&urﬂ:
-recewed by you from the iema:ier} : '

- --iHmid all sums frmm time to time standmg to the cradit mf the Acmunt to the mrder csf-
the i_ender } : '

a_. '{F*ay__er m%ease all 6r_.any."p.é'rt éf the monies é“lt'a'm:img to the credit of the Account i
_atcordance with the written m‘stfuﬁtians of the Lender.]

:[WE acknow! aecige that yOU may comply wsth the mﬁtmctmns i thss notice wthmut ars\;
further permission from us.] _ : : : '
[Weare not. permtzted 1o Wsthdraw any’ amaunt fmm the Accaur@t wathout the pr:ﬁr wmtteh
“consent of the Lender] - ' . .

[The instructions in this netice may anéy be revaked ar amem{ed wsth the prior wmten
-consent of the Lender.] D ' . '

o Th;g HOticE, and any dsv;@ute car claim arisi rsg ﬂu!: m" or in as}nnechm w;ﬁh it m’ jts wb;sact_: S
"mﬂstmeﬁiﬁ in accordance with the faw of Engiand and Waées L :
 Please {acknowiedge recespt of this rmtiitgj O Ecmﬂﬁrm that you agreﬁ o ’it%“‘ze i@rms af thss '
notice and “to act Tin sccordance with fts ‘provisions] by sending thfz»t« aztacheﬁ
_acknﬁw!ﬁdgement o the iend@r at iA@BRESS OF LﬁNDEﬂf with a copy tous.
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- _-{NAME OF mﬁaawszm

"?zr't'z*;-'me ofééknmwieﬁgeﬁwnt AR

{(_’)ﬂ the !eti‘emead of the bank fmanaai msffmtmﬁ oF other permn}
' [LENDER] | -
' _[AGDRESS LINE 1}
EAE}E}RESS LINE 2]
- [POSTCODE]
- [DATE] -
“Dear SH’S;
- Debenture (Deﬁenture} dated [DA‘?E} betwean iEE}RRUWER} am‘i iLENDER] ) _ :
We confirm receipt from [BORROWER] (the Borrower) of & notice (the Notice) dated [DATE] - _
“of a.charge (o the terms of the Debenture) over all monies from time: to time standing to
- the-credit of the accaunt detailed below {the Account), together with ail-other rights and
. benefits aacrumg to or atising in cannactmn w%th the Account {including, bt r’am fimited to;
C entitlernents o mwmst) ' :
We confirm that we

w . Actept the mstrw:tmns mntamed in the Nmtrc& and agree ts) mmpiy w;th the i‘sh::stts:e

e [W;! not permzt any amgmt to be w;thde*awn from:- té'ze Acmunt Wiih@ut your prmr
L written mnsenﬂ

. 'Ha\é'eﬁ‘ not reaeivéd notice of the inter‘*est of a:ﬂy third party En"i:ha 'A'r:co'a'rét.

=S Have n@ather g:!azmed nor exercised, nor wﬂi claim of exerc:ga any Sﬁcur:ty snterest set—_
- off, counter cﬂaxm orotherright in respect ﬂf the A{:mant

"‘i’hé Account is:
Name of Account: [NAME oF AC&GUN‘@

- Sortcode: [SORT CODE] '
Account nimber: {AC&%UNT NUMEER) _
This letter, and any ﬁsspu’{,& or claim m’z& ing out of or t{jnm@ctmn wsth Hoor sts subjett_:_
matter or formation (including naﬂwmntraz‘;tua! disputes or ¢laims), shall be gmverned by and
construed in accotdance with the %aw m" England and Wales.
Yours faithfully,

' '[NAME OF BANK FEMANC ALINSTH ?UT!GN OR G?"HER ?ERSE’JN}



Executed asa deed by 2380 wk‘“

. Reversions Limited, acting by, Laura - Nah

' Har a cﬁrectw, in the presence of: {Birectar- :

.....................

'G%A‘FUR% OF WITNESS.
WITNESS NAME: STEPriA pie. %‘Mmm

ADDRESS: V4T &TM\DG&E @b?‘:ﬂ; Stas redmel, {\ﬁ\z:@ Ly
. OCCUPATEQN PAMOLE A '



