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ALLAY REDRESS LTD.

BALANCE SHEET
AS AT 30 JUNE 2019

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current liabilities
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2019

1,338,959
67,242

1,406,201

(2,287,590)

(881,389)

1,000

(882,389)

(881,389)

2018

£ £
1,367,640
60,677
1,428,317
{2.202,384)

(774,067)

1,000

(775,067)

(774,087)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 September 2020 and are

signed on its behalf by:

A M Stokoe
Director

Company Registration No. 09308479




ALLAY REDRESS LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2019

1.1

1.2

1.3

1.4

Accounting policies

Company information
Allay Redress Ltd. is a private company limited by shares incorporated in England and Wales. The registered office
is 3rd Floor Generator Studios, Trafalgar Street, Newcastle Upon Tyne, NE1 2LA,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are intended
to give a true and fair view of the assets, liabilities, financial pasition and prcfit or loss of the group. The company
has therefore taken advantage of exemptions from the following disclosure requirements:

- Section 4 ‘Statement of Financial Position™ Reconciliation of the opening and closing number of shares;
- Section 7 ‘Statement of Cash Flows" Presentation of a statement of cash flow and related notes and disclosures;
- Section 11 ‘Basic Financial Instruments’ - Carrying amounts.

The financial statements of the company are consolidated in the financial statements of Allay (UK) Ltd, the ultimate
parent company. These consolidated financial statements are available from its registered office, 3rd Floor
Generator Studios, Trafalgar Street, Newcastle upon Tyne, NE1 2LA.

Going concern

At the time of approving the financial statements, the directers have a reasonable expectation that the company has
access to adequate resources across the group to continue in operational existence for the foreseeable future. The
shareholder and parent company has confirmed it can and will support the company if required. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

Reporting period
The reporting period in the prior pericd, was shortened to 6 months and 5 days ended 5 July 2018 for commercial
reasons. Therefore the prior period financial statements (including the related notes) are not entirely comparable.

Turnover

Turnaver is recoghised at the fair value of the consideration received or receivable for services rendered stated net
of discounts and Value Added Tax.




ALLAY REDRESS LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2019

1.5

1.6

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsegquently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




ALLAY REDRESS LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2019

1

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employees

The average monthly number of persons (including directors) employed by the campany during the period was:

2019 20138
Number Number
Total 3 3
Debtors

2019 2018
Amounts falling due within one year: £ £
Trade debtors 85,243 145,121
Amounts owed by group undertakings 1,001,269 1,015,893
Other debtors 252,447 206,626
1,338,959 1,367,640

Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 76,968 70,227
Amounts owed 1o group undertakings 531,293 530,089
Corporation tax 20 20,864
Other taxation and social security 1,063,524 1,048,907
Other creditors 615,785 532,297
2,287,590 2,202,384




ALLAY REDRESS LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2019

5 Related party transactions

The following amounts werg outstanding at the reporting end date:

2019 2018
Amounts due from related parties £ E
Companies under comman control 247 953 206,625

Other information
The company is a wholly owned subsidiary and has taken advantage of the exemption permitted by Section 33
Related Party Disclosures not to provide disclosures of transactions entered into with other wholly owned members
of the group.

6 Parent company

The company's ultimate parent undertaking is Allay (UK) Ltd, a company incorporated in England and Wales.

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} of the
Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Paul Gainford.
The auditor was RMT Accountants & Business Advisors Ltd.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



