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2021
Note £
Current assets
Debtors 4 256
Cash at bank and in hand 7,456
7,712
Crediters: amounts falling due within one year 5 (167,474}
Net current liabilities (159,762)
Total assets less current liabilities (159,762)
Net liabilities (159,762)
Capital and reserves
Called up share capital 1
Profit and loss account (159,763)
(159,762)

2020

£
49,133
28,097
77,230
(240,019)

(162,789}

(162,789)

__ (162,789

1

(162,790)

(162,789)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies

Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 24 May 2022.

Mr $ L R Andersen
Director

The notes on pages 2 to 5 form part of these financial statements.
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DOOR SYSTEM AS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies

1.1 Company information
Door System AS Ltd is a private company limited by shares incorporated in England and Wales, company number
09306517. The registered office is Aston House, Redburn Road, Newcastle upon Tyne, NE5 1NB. The business address
is Alexandra Dock Business Centre, Suite 11 Fisherman's Wharf, Alexandra Dock, Grimsby, North East Lincolnshire,
DN31 1UL.

1.2 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.
The following principal accounting policies have been applied:

1.3 Going concern
The company has cash resources but is reliant on the support of the parent company which provides
working capital when required. The directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. At the time of
approving the financial statements and after giving due consideration to the possible effects of the
COVID-19 pandemic they continue to believe the going concern basis of accounting is appropriate in
preparing the annual financial statements.

1.4 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes
into account trade discounts, settlement discounts and volume rebates.

1.5 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.6 Employee benefits

The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are required
to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.
Termination benefits are recognised immediately as an expense when the company is demonstrably

committed to terminate the employment of an employee or to provide termination benefits,
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DOOR SYSTEM AS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

1.7 Retirement benefits
Payments to defined contributicn retirement benefit schemes are charged as an expense as they fall due.
1.8 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 o all of its financial instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to setfle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, leans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest methed.

1.9 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.
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DOOR SYSTEM AS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. Accounting policies (continued}

1.10 Taxation
The tax expense represents the sum of the tax currently payable.
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company's liahility for current tax is calculated using tax
rates that have been enacted or substantively enacted by the reporting end date.
Deferred tax
Deferred tax liakilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or
from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

2. Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,

estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from cther sources.

The estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised where the ravision affects only that

periad, or in the period of the revision and future periods where the revision affects both current and future

periods.

3. Employees

The average monthly number of employees, including directors, during the year was 2 (2020 - 3}.

4. Debtors
2021 2020
£ £
Trade debtors 256 32,417
Prepayments and accrued income - 16,716
256 49,133
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DOOR SYSTEM AS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Creditors: Amounts falling due within one year

2021 2020

£ £

Trade creditors - 14,810
Amaounts owed to group undertakings 165,328 200,374
Other taxation and social security 256 20,364
Accruals and deferred income 1,890 4,471
167,474 240,019

Controlling party

The ultimate controlling party is Door Systems A/S, a company incorporated in Denmark.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



