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Registration of a Charge

Company name: BISHOP WOOD ALMSHOUSES & CHAPEL LIMITED

Company number: 09298041
X5MG7Q48

Received for Electronic Filing: 23/12/2016

Details of Charge

Date of creation: 22/12/2016
Charge code: 0929 8041 0001
Persons entitled: INVESTEC BANK PLC

Brief description:  ALL THAT FREEHOLD PROPERTY BEING 1-5 BISHOP WOODS
ALMSHOUSES, LOWER CLAPTON ROAD, LONDON E5 0QH AND
REGISTERED AT THE LAND REGISTRY WITH TITLE ABSOLUTE UNDER
TITLE NUMBER EGL523409.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JENNIFER CURTIS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9298041

Charge code: 0929 8041 0001

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 22nd December 2016 and created by BISHOP WOOD
ALMSHOUSES & CHAPEL LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 23rd December 2016 .

Given at Companies House, Cardiff on 28th December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated: 07 |

{1) BISHOP WOOD ALMSHOUSES & GHAPEL LIBHTED

{2)  INVESTEC BANK PLC

DEBENTURE
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IMPORTANCE NOTICE - WE RECOMMEND THAT YOU COMSULT YOUR SDLICITOR OR
OTHER INDEPENDENT LEGAL ADVISER BEFORE EXECUTING THIS DOCUMENT

Azp ooty

THIS DERENTURE is made as a Deed on Q’?’”

BETWEEN:

{1 BISHOP WOOD ALMSHOUSES & CHAPEL LIBITED a company Incorporated in England
and Wales {Company Number: 08288041) whose registered office s Bth Floor Newcombe
House, Nelting Hi! Gate, London, W11 30LG {the *Chargor”); and

{23 INVESTED BANK PLC, a company incomorated in England and Wales {Company Number:
00489804) whose registersd office is at 2 Gresham Sireel, London EC2V 7QP, United
Kingdom (the "Bank™),

VATNESSES as follows:
1. DEFIITIONS AND INTERPRETATION
1.1 Definltions
in the Debenturs, unless the context otherwise raguires:

*Collateral Instruments” maans notes, bills of exchange, certificates of deposit and other
negotisble and non-negotiable  instruments, guarantees, Indemnities and any other
documents or instruments which contain or evidence an obiigation {with or without security)
to pay, discharge or be responsible directly or indirectly for, any liabilities of any person and
includes any document or instrument creating or evidencing an Encumbrance.

“Uisbis” means the assets of the Chargor described in dause 3.1.2.5.
“Default Rate” meany:
(8} the Defauii Rate specifisd in the Facility Letfer; or

(b) if no such rate is specified in the Facliity Letier or other Facility Document, two per
centurn {2%) per annum over the interest rate of the Bank from time o fime.

“dispasal” includes any sale, lagss, sub-leass, assigrment or transler, the grant of an option
or similar right, the grant of any oasement, right or privilegs, the grant of a licence or
permission o assign or sublet, the creation of a irust or other equitable interast or any other
propostary right in favour of a third parly, a shating or parting with possession or ccoupation
whather by way of licence or otherwise and the granting of access to any other person over
any intellscival properly, and “dispose” and “disposition” shall be construed accordingly.

“Encumbrance” means any morigage, charge, standard security, right in saourity, security,
pledge, lien, assignment, assignation, guarantes, indemnity, right of set-off, right to retention
of tile or other encumbrance, whethar fixed or floating, over any present or fulure property,
ausels or undertaking.

[ R



‘Enforcemant Event” means:

{a) the Bank making demand for payment or discharge of all or any of the Secured
Ohligations at any time; and/or

(b} the ocourrence of an Event of Default,

“Environment™ means humans, animals, piants and all other fiving organisms including the
scological systems of which they form part and the following media:

{8}  air {including, without imitation, air within natural oF man-mads structures, whether
above or below ground);

{(b)  water {inciuding, without limitation, territorial, coastal and inland waters, waler under
or within land and waler In drains and sawars); and

(c) land (including, without limitation, land under water),
"Environmental Law” means any applicabls law or regulation which relates to:
{a}  the pollution or protection of the Ervironment:

(b) the condifions of the workplace; or

{c) the gensration, handiing, storage, use, release o spillage of any substance which,
along or in combination with any other, is capable of causing ham it the
Environment, including, without limitation, any waste.

"Environmental Claim” means any claim, procesding, formal notice or investigation by any
person in respect of any Environmenisl Law.

"Event of Default” means the ocourrence of an evert of default (howsoever described)
under any Facility Document,

“Facility Documents” means:
{(a) the Facility Letter; andfor

(0 any other letter, document agresment or security (ncluding this Debenture)
comprising or constituting the Secured Obligations from time to time.

"Facliity Letter” means the facility letter dated  “2¢ Do Ceandian 295% and all terms

and conditions expressly Incorporated thereln

*Financial Collateral” has the meaning ghen to that term in the Financial Collatersl
Regulations.

“Financial Coflateral Regulations” means the Financial Collateral Arrangements {No. 2)
Reguiations 2003 (3.1, 2003 No. 3226),
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"Fhetures” means, in relation to s property, all fixtures and filtings {including trade fixiures
and fitings), fixed plant and machinery and other tems attached to that property, whether or
not constiuting a fidurs at law.

“Floating Charge Asse?s” mesns the assels of the Chargor from tne o time charged by
this Debenture by way of floating charge.

“incapacity” means, in refation to a person, the insoivency, liquidation, dissolution, winding-
up, administration, receivership, amalgamation, reconstruction or other incapacity of that
person whatsosver (and, in the case of a parinership, includes the termination or change in
the composition of the partnership),

“Insoivency Act’ means the Insolvency Act 1988,

“insurances” means all present and future contracts or policies of insurance {Including fife
agsurance policies) taken out by the Chargor or in which the Chargor from fime to ime has
an interast.

ITA" means the Income Tax Act 2007,
"Receiver” has the meaning given to that ferm in Clauss 9 {Recaivers).

*Repeating Representation” shall have the meaning given fo that term in the Facility
Documents.

“Secured Obligations™ means all or any money and llabiities which shall from time io dme
{and whether on of at any fime afier demand} be dus, owing or incurred In whatsosver
manner o the Bank by the Chargor, whather actually or contingenty, solely or jointly and
whether as principal or surely {or guarantor or cautioner), including any money and abiities
of the Chargor to a third party which have besn assigned or novated i or otherwise vested
in the Bank and including interest, discounts, commission and other lawiul charges or
expanses which the Bank may in the course of its business charge or incur in respact of sny
of those matters or for keeping the Chergor's account, and so thai interest shall be computed
and compounded according to the Bank’s usual rates and praciice {or otherwise agresd in
writing) after as well as before any demand made or judgment or decres abtained under orin
relation {o thizs Debenturs,

"Securities” means the assets of the Chargor described in Clause 3.1.2 4,

“Becurlty Assels” means all assets, property and rights of the Chargor described in Clauses
3.1 (Fixed Charges}, 3.2 {Secunify Assignments} and 3.3 {Floafing Charge).

“Sscurlty Financial Collateral Arrangement” has the meaning given to that tarm in the
Financial Collatersi Regulations.

“Subsidiary” and “Subsidlary Undertaking” means In relation to any person, any enfity
which Is controlied directly or indirectly by that persen and any entity (whather or not so
controifed} irealed as & subsidiary or a subsidiary underiaking in the latest financia!
statemants of that person from time o time; and *control® for this PUIROSS INeans:
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{a) the direct or indirect holding or ownership of the majority of the voting share capitai or
voting rights of such entity or the direct or indirect control of the majority of the voting
share capital or voling rights of such antity;

{b) the right or abllity to direct the management of such eniity or to determine the
composition of a majorily of the board of direciors {or like board) of such entity, or

(€}  the right to exercize a dominant influence over such sntity,

In sach case whether by virtue of ownarship of share capital, ownership of rights to share in
the capltal of such entity, ownership of interest conferring any right to share in the profiis or
liability to contribute to the losses of such entity or giving rise to an obligation to contribute to
the dabts of or expenses of such entity in & winding up, or by virlue of contract, the
constitutional documents of such entity or otherwise,

1.2 interpretation

In this Debenture (uniess the context otherwise requires):

1.2.4

1.2.2

1.2.3

124

1258

1.2.8

127

any reference o statutes, statutory provisions and other legisiation shall inciude
all amendments, substitutions, modifications and re-enactments for the time
being in force and shall include any orders, regulstions, instruments or other
subordinate legisiation made under the relevant legisiation;

any reference fo 2 "regulation” includes any regulation, rule, official directive,
request or guideline {whether or net having the force of low) of any governmental,
intergovernmental or supranational body, agency, depariment or of any
regulatory, seif-regulatory or other authority or organisation:

any reference to "condrof” of any company shall be interpreted in accordance
with Section 995 of the ITA;

any reference to any clause, paragraph or schedule shall be consirued a3 a
referance 10 the clauses in this Debenture, the schedules o this Debenture and
the paragraphs in such schadules;

any reference to any tevm or phrase defined in the Companies Act 2005 (as
amended from time to time} shall (whether or not 1t is capitalised) bear the same
meaaning in this Debanture;

any reference {o words Importing the singular shall include the plural and vice
versa and words denoting any gender shall Include all genders;

any reference to this Debsnture and to any provisions of it or o any other
document referrad to in this Debeniure shall be construed as references fo K in
force for the tme bsing and as amended, varied, supplementad, restated,
substituted or novaled from time to time including, for the avaidance of doubt and
without prejudice to the generality of the foregoing, any amendment, variation,
supplement, restatemant or substitution that increases the amount of any loan or
cradit facliity made avsilable under any Faciiity Document or increases the
amount of any interest, fees, costs or expenses or any other sums due or o

CRVAFTOBEASAEv8 1



128

1.2.9

1.2.90

1.2.41

1.2.12

1.2.13

1.214

1.2.18

1.2.18

become dug under the Facility Documents or pushes back the date for full and
final repayment of the facility made available under the Facility Documents;

any reference (o a “person” is 1o be construed to include referances o a natural
person, corporation, firm, company, parinership, fimiled partnership, limited
liabiiity partnership, joint venture, unincorporated body of persons, individug) or
any state or any agency of a state, whether or not a sepavaie legal entity;

any reference to any person is o be construed to include that person's assignees
or ransferses or successors in e, whether direct or indirsat:

any reference io any word or phrase includes ali derfvations theraof:

any reference to "assets” includes present and fulure properties, revenues and
rights of every description;

any reference fo "guarantes” means any guarantes, lelfer of credit, bond,
indemnity or similar assurance against loss, or any obligation, direst or indirect,
actual of contingent, fo purchase or agsume any indebledness of any person or
to make an investment in or loan fo any person or to purchase asssls of any
person where, in each case, such obligation is assumed in order to maintain or
assist the ability of such perzon to mest it indebledness;

any reference to ‘indebtedness” or “horrowings® includes any ohligation
(whether incurred as principal or as surely) for the payment or repayment of
money, whather present or future, actual or contingent;

any reference to any “associsted person® means, in relation o a person, a
person who is either acting in concert {as defined in the City Cods on Takeovers
and Mergers) with that person or is a connected person {as defined in section
983 {as suppiemented by section 984} of the [TA) of that parson;

any reference to a time of day is a reference to London time; ang

clause headings are for cese of reference only and shall not sffest the
interpratation of this Debenture.

1.3 Effart as a desd

it is imtended that this Debenture takes effect as a desd notwithstanding that any party may
only execute it under hand.

1.4 Appointment of administrator / Receiver

Any appointment of an administralor or a Receiver under Clauses 8 {Appointment of
Administratory and § {Receivers) hersof may be made by any successor or assignee or
transferes of the Bank, and the Chargor hereby irevocably appoints each such successor or
assignee of transferes 10 be its attorney in the terms end for the purposes siated In Clause
14 (Power of Attorney) hareof,
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1.5

1.8

2.1

2.2

2.3

2.4

Fachity Documents definitions

Uinless the context otherwise requires or unless otherwise definad in this Debenture, words
and expressions defined in the Facility Documents shall have the same meaning whan used
in this Debanture.

Land Registration Rules

For the purposes of Rule 138 of the Land Regisiration Rules 1925 only, the parties o this
Debenture agree that the Facility Documents and any other document relating to the
Becured Obligations andfor referred to in this Debenture (bul excluding, for the avoidance of
doubt, this Debsnture) do not form part of the terms and conditions of the secunty creataed by
this Debenturs,

COVENANT TO PAY

Covenant to pay

The Chargor covenants with the Bank that it will on demand pay and discharge the Secured
Chbligations to the Bank,

intgrest

2.2.1 The Chargor shall pay interest {as well after as before any judgment) at the rate
or rates applicable under the agreements or arrangemenls giving rise 1o the
relevant labiliies or, If no such rate or rates are specifisd, at the Default Rals.

222 Intersst shall be compoundsd in the event of it not baing punciually pald In

actordance with the ususl practice of the Bank but without prejudics o the rights
of the Bank o require payment of such inlersst,

Apnropriation of moneyfassels

Al any Hme afler the ocousrence of an Enforcement Event, the Bank shall be entitled to
appropriate moneys andlor assets 10 satisfy the Secured Obligations in such manner or
order as it sees fit and any such appropriation shail override any appropriation by any other
person.

Btatemenis of aceount conclusive

Any statement of account of the Chargor, signed as comect by an officer of the Bank,
showing the amount of the Secured Obligations, shall, in the shsence of manifest error, be
binding and conclusive on and against the Chargor,

DWW A10354548-w4 zp



3 BECURITY
31 Fixed Charges

The Chargor, with full tile guarantee and as a continuing securffy for the payment and
discharge of the Secured Obligations, hersby charges to the Bani;

311 by way of first legal morigage, any freshold or leasehold or other immovable
property now vestad in ths Chargor (Including without Bmitation the proparty{ies)
speciiied in Schedule 1 (Reaf Estafs)) togsther with ail buildings, frade and other
fixtures, fixad plant and machinery of the Chergor from time to time thereon and
he procesds of sale thereof;

3.1.2 by way of first fixed charge:

3124 all other freshold or leasehold and other immovable property al any
tme in the fulure belonging or charged to the Chargor together
with all buildings, tade and other fixtures, fixed plant and
machinary of the Chargor from time to Bme thereon and the
procesds of sale thereol:

34122 tha plant and machinery, computers, office and other equipment {if
any) specified in Schedule 2 (Plant, Machinery and Equipnent)
and the beneflt of all contracts and warranties refating to the same;

3123 ali plant and machinery, computers, office and other aequinment
{olher than any property specified in Schedule 2 {Plant, Machinery
and Equipment) now or from time to fime hereafier owned by the
Chargor or in which the Chargor has an interast and the benafit of
all contracts and warranties relating to the same:

3124 all stocks, shares, notes, bonds and other securities of any kind
whatsoever (including warrants and options to acqulrg or subscribe
any of the same) whether marketable or otherwise and all other
intarests {including but not limitad to loan capital) in any person,
now or from tme fo time hereafter owned by the Chargor or in
which the Chargor has an inferest, including all aliotments, rights,
benefits and advantages whatscever at any iime acoruing, offered
or arising in respect of or incidental to the same and a money or
property accruing or offered at any tme by way of convarsion,
redemption, bonus, prefersnce, uplion, dividend, distribution,
interest or otherwise in respect thereof:

3128 il book and other debts, revenues and claims, whether actual or
contingent, whether arlsing under contracts or in any other manner
whalsoever now or from time fo time hereafler owned by tha
Chargor or in which the Chargor has an interest {whether criginally
owing to the Chargor or purchased or otherwise acguired by it} and
all things or choses in action which may give rise fo any debt,
revenue of olaim, together with the full benefit of any
Encumbrances, Coliateral Instrumenis and any other rights relating
therete (whether as creditor or beneficiary) including, without
fimitation, reservations of propristary rights, rights of acing and
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3.2 Security Assigrnments

3.2.1

3128

3127

128

3.1.289

3.1.2.10

3.1.2.11

3.1.2.12

unpaid vendor's liens and associated rights, but excluding any
ausets the sublect of Clauses 3128, 3127and 3128 below;

the proceeds of collection of ai Osbts;

all amounts from time o e standing o the credit of all present
and fulure accounis of the Chargor with any bank {including the
Bank}, financial institution or other DESOR;

all insurances and all moneys from time to time payable to the
Chargor under or pursuant o the Insurances including without
limitation the right o the refund of any premiums;

the goodwill of the Chargor and its uncalled capital for the time
being;

the patents, irade marks, service marks and ragisterad designs {if
any} and application for any of the foregolng in each case as
specified in Schedule 3 {(Intellaciual Property Rightsy;

all present snd future patenis, trade marks, service marks snd
registered designs including applications herefore {(other than any
property spacified in Schedule 3 Unfefisciyal FProperly Righis)) now
or from time {o time hereafier owned by the Charger or in which the
Chargor may have an interest; and

all patents {including  applications for and rights to apply for
katenis}, frade marks and service marks {whether registered or
not} and applications for the same, irade names, registersd
designs, design rights, semi-conductor topography rights, database
rights, copyrights, computer programmes, know-how and frade
secrets and all other intollectusl or intangible property or rights and
alf Heences, agreemants and ancillary and conneacted rights refating
fo, Inteliectual and intangible properly, in sach case now or from
ime to tme heresfter owned by the Chargor including any
renewals, revivals or extensions thereof and wheraver In the world
subsisting, excluding the propaity specified in Clauses 3.1.2.10
and 3.1.2.11.

The Chargor, with full title guarantee and as a continuing sacurity for the payment
and discharge of the Secured Obligations, hereby 2ssigns o the Bank:

3.2.1.4

3.2.1.2

all the right, title and interest of the Chargor in and to any interast
rate hedging agreements now o in the fulure antered into with any
parson;

{insofar s they are capabls of being essigned by way of sacurity)
all the right, file and interest of the Chargor in and to any
agreemant to which the Chargor is a parly except 1o the extent that
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3.3

34

3.5

it is subject to any fixed charge created under any other provisions
of this Debentura.

322 To the axtent that any such right, title and interest as referred to in Clauss 3.2.4
above is not assignable or capable of assignment, the assignment of it purported
to be effecied by such clause shall operate as an assignment of any and all
compensation, damages, income, profit or rent which the Chargor may derive
from 1t or be awarded or entitled to in respect of it, in each case as a continuing
sacurity for the payment or discharge in full of the Secured Obligations.

Fipating Charge

Tha Chargor, with full tiie guarantee and 25 7 confinuing security for the payment and
discharge of the Secured Cbligations, hershy charges o the Bank by way of first floating
charge the whole of the Chargor's undertaking and all ils property and assetls whatsoaver
and wheresoaver present and fulure other than the property and assets from time o time
affectively charged to the Bank by way of legal morigage, fixed charge or security
agsignment by this Debenturs, but including {without Bmitation and whether or not so
effeclively charged) any of its propery and aspacts situated in Scotland andior governed by
Scots law.

Automatic conversion of foating charge
Motwithstanding anything expressed or impliad in this Debenturs:
34.9 if an Event of Default andfor an Enforcement Evert ooours;

342 i the Chargor creates or attempls {0 create any Encumbrance over all or any of
the Floating Charge Assels without the prior written consent of the Bank;

34.3 i an order is made Tor the compuisory winding-up of the Chargor;

344 if a meeting is convensd for the passing of a resclution for the voluntary winding-
11p of tha Chargor;

345 if any step is taken {including, without limitation, the making of an application or

e giving of any notice) by the Chargor or any other person for the appointment
of an adminisirator and/or a recelver in respect of the Chargor; andfor

348 if any person levies or altemnpls o levy any distress, diigence, aresiment,
inhibition, sxecution, ssquesiration or other process or does or attempts to do any
diligence in execution against any of the Floating Charge Assels,

then any floating charge created by this Debenture over any propery or asset shall
thereupon automatically without notice be converted into a fixed charge.

Conversion of floating charge by notics

The Bank may corvert any fioating charge created by this Debentura at any time by notise in
writing to the Chargor into a fixed charge as regards all the property and assets which for the
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a8

3.7

3.8

10

time being are the subject of such floating charge or, as e case may be, such of the
properly and assets ss are specified by such notice.

Restrictions on conversion of floating charge

Clauses 3.4 (Aufomatic conversion of foating charge) and 3.5 {Conversion of fioating charge
by notice} above will not apply:

381

3.8.2

1o any Securily Assets sftuated in Scotland and/or governed by Scels law H, and
to the extent thet, & Receiver would not be capable of exercising his powers In
Scotland pursuant to Seclion 72 of the Insolvency Act 1988 by reason of such
automatic conversion or conversion by notics; and/or

sclely by reason of the Chargor oblaining & moratorium or anything done with =
view to obtaining & morstorium under Schadule A1 of the Insoivency Act 2000,

Extent of security

3.7.1

372

The securily created by this Debenturs shall be in addition to and shall not
prejudica datermine or sffect any other security which the Bank may from time to
time haold for or in respect of ali or any parl of the moniles, obligations and
{labllitles hersby secured.

Nu prior securily held by the Bank over the property charged by this Debsnture or
any part of it shall merge in the security created by this Debenture which will
remmnaln in force and effect 88 & continuing security untl discharged by the Bank.

Land Registry

381

3482

The Chargor consenis io the Bani’s application to the Land Registry for the
registration against each of the registered tiles specified in Schedule 1 {Real
Estate} (and against any title to any unregistered property specified in Schedule 1
{Real Estate) which is or ought io be the subjsct of a first registration of title at the
Land Registry at the date of this Chargs) of

3811 the following restriction:

"No disposition of the regisiersd estate by the propristor of the
registered ssiate or by the proprietor of any registered charge, not
being a charge registersd before the entry of this restriction s to be
registered without a written consent signed by the proprietor for the
time being of the charge dated i
favour of Investec Bank pic referred to In the charges register,™
and

+.8.1.2 & note o the effect that the Bank is under an obiigation to make
furthar advances.

In respect of any part of the Security Assets charged pursuant fo Clauses 3.9
{Fixed Charges) 3.2 (Security Assignments) and 3.3 {Floating Chargs) tille to
which is registered at the Land Registry, the Chargor hereby represents and
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warrants thet the security created by this Debsniurs does not contravene any of
the provisions of the memorandum and erticles of association or any other
constitutional documents of the Chargor.

The Faceility Documents

The obligations on the part of the Bank 1 make further advances o the Chargor under the
Fadility Documents shall be deemed o be incorporated in this Debenturs for the purposes of
section B4{1}{c) Law of Property Act 1925 and the Chargor hereby consenis io the Bank's
application to the Land Registry for the reglstration of 8 notice of such obiigation on the
register of each of the titles referred to in Clause 2.8 {Land Registry).

Ghsalifying floating charge

Paragraph 4 of Schedule B to the Insolvency Act 1988 (incorporated by Schedule 15 1o
the Enlerprise Act 2002) shall apply to any floaiing charge created pursuant to this
Debenturg,

RESTRICTIONS ON DEALING
The Chargor shall not without the prior written consent of the Bank:
4.1.1 No Encumbrances

create or attempt to creale or permit 1o subsist in favour of any person other than
the Bark any Encumbrance on or affecling the Securily Assels or any part
thareof,

4.1.2 Mo disposals - fixed charge assels

seli, transfer or otherwize dispose of or deal with any of the property or assels
which are charged by way of legal maorigage or fixed charge under this Debenture
of enter info any agreement or grant any option for any such sale, transfer or
other disposa! or dealing;

4.1.3 No disposals - Flozling Charnge Assels

sell, ransfer or otherwise dispose of or deal with any of the Floating Charge
Assets under this Debenture oiher than disposals for full market value In the
ordinary course of business;

414 Maintaln possession

past with possession of any freshold or leasehold property grant or agrse (0 grant
any oplion of any ficence, tenancy or other right of occupation to any person or
exercise the powers of leasing or agreeing to Isase or of accepling o agreeing to
accept surrenders conferred by Sections 99 and 100 of the Law of Property Act
1925 provided that such restrictions shall not be construed gs a limitation on the
powers of any recsiver appointed under this Debenture and being an agant of the
Chargor and the Bank may gramt or acoept surrenders of lsases without
rastriction; andfor
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415 Haintain property
pull down or remaove or redevelop or make any material alteration o the whole or
any part of any buildings or sever, unfix or remaove any fixiures or remove any
piant or machinery belonging to or in use by the Chargor excepi for the DUrpose
of effecting repairs or replaging the same.
. REPRESENTATIONS AND WARRANTIES
5.1 Representations and Warrantles

The Chargor represents and warrants io the Bank on the date of this Debentura that:

511

Title to Security Assets

the Chargor is the beneficial owner of and has full right and titie to the Ssecurity
Assets and that the Security Assets are fres from any Encumbrance of any kind
{other than the Encumbrances creatad by this Debantura);

Due incorporation

the Chargor is duly incorporated or established and validly existing under the
laws of the country of iis incorporation or astablishment and has power to carry
on Hs business as it is now being sonducied and fo own its property and other
agsels;

Corporate power

the Chargor has power o exscute, deliver and perform its obligations under this
Debenture and all necessary corporate, shareholder and other action has been
taken 1o authorise the execution, delivery and performance of the same;

EBinding obligations

this Dabenture constiiuies the valid, legai, binding and enforceable obligations of
the Chargor;

Ho conflizt with other obiigations

the execution and dalivery of, the porformance of its obligations under, and the
compliance by the Chargor with the provisions of this Debenturs will not:

51581 contravens any existing applicable law, statute, ruls or regulation
oF any judgment, decree or permit io which the Chargor is subject:
oF

5182 confiict with, or result in any breach of any of the terms of, or

constitute a default under, any agresment or other instrument 1o
which the Chargor is a party or is subject or by which it or any of its
property is bound; or
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5.2 Repefition

i3

5153 contravena or conflict with any provision of tha Chargor's
conshitutional documents;

Consents obfainad

every atthorisation, or reglstration with, or declaration to, governmantal or public
bodies or authorilies or courls required by the Chargor to authorise, or required
by the Chargor in connaction with, the execution, delivery, validity, enforceability
or admissibility in evidence of this Debenture or the performance by the Chargor
of its obligations hereunder or thersunder has been obtained or made and is in
full force and effect and there has bean no default in the observance of any of the
conditions or restrictions imposed In or in connaction with any of the same:

Mo Btigation

na litigation, arbitration or administrative proceading is taking place, pending or,
o the knowledge of the officers of the Chargor {but without personal liability),
threatenad against the Chargor which could have 8 materlal adverse effect on the
business, assets or financlal condition of the Chargor:

No fliings required

it is not necessary to ensure the legality, validity, enforceability or admissibility in
evidence of this Debenture that i or any other instrument be notarised, filed,
recorded, registered or enrollad in any court, public office or elsewhars in any
relevant jurisdiction or that any stam b, regisiration or similar tax or charge be paid
in any refevant jurisdiction on or in retation to this Debenture and this Debenture
is in proper form for its enforcemant in the courls of any relevant jurisdiction; and

Mo immunity

neither the Chargor nor any of iis assals are entitled to immunity on the grounds
of sovereignty o otherwise from any legal action or proceeding {which shaj
include, without limiiation, sult, altachment prior to judgment, execution or other
enforcemeant).

The representations and warranties In Clause 5.1 {Representations and Warranties) shall be
repeated by the Chargor on sach date on which a Repeating Representation is made under
the Faclity Documents in each case, as i made with reference to the facts andg
circumstances existing on sach such day.
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8. COVENANTS BY THE CHARGOR

2.1 Covenanis

The Chargor hereby covenants and undsrtakes with the Bank that during the confinuance of
this Debenture, the Chargor shall:

6.1.1

Consents and Licences

obtain or cause to be obiained, maintain i full foros and effect and comply in all
matenal respects with the conditions and resirictions {if any} imposed in, or In
connection with, avery consent, authorisation, licence or approval of
governmental or public bodies or authorities or courts and do, or cause o be
done, @il other acts and ihings which may from time to time be necessary or
desirable under applicabla law for the continued dua performance of all s
obligations under this Debentura:

Financia! Information

provide the Bank with all finencial and other information with respect to the
assels, liabiities, financial condition and affairs of the Chargor (and s
Subsidiaries and associated companies {f any) where the Chargor is not 5
natural person) that the Bank may from time o fime require;

Deposit of Desds
deposit with the Bank (to be held at the risk of the Chargor):

ia} all deeds and documents of titlie relating fo the Security Assels and io any
subordinate interest in any of them and the insurance policies ratating
therais;

{b all such other documents relating 1o iis assets as the Bank may from time
to time require;

Londuct of business

conduct and carry on By business, and procure that each of iis Subsidiaries
conducts and caries on its business, in a proper and efficient manner and keap
Or cause or procure to be kept proper books of aconunt relating to such business
and riot make any material alteration in tha nature or mode of conduct of any
such business;

Compliiance with covenants efc

observe and perform all covenants, requirements and obligations from fime to
time imposed on, applicable to or siherwise affecting s assels andior the use,
ownership, ocoupation, possession, aperation, repalr, maintenance or other
enjoyment or exploitation of its assels whethar imposed by siatule, law or
regulation, contract, lease, licence, grant or otherwise, cary out al registrations
or renewals and generally do all other acts and things (including the taking of
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legal proceedings) necessary or desirable to maintain, dsfend or preserve ity
right, title and interest to and in iis assets withou! infringament by any third party
and not without the prior written consent of the Bank enter inio any onercus or
rasirictive obilgations affecting any of the same or agree any rent review relating
o any interest in any of its properties;

Alteration or development of properiles

not (without the prior writien consent of the Bank) make any structural or material
alteration to, or to the user of any of iis properties or do or parmit to be done
anything which iz a development within the meaning of the Town and Counlry
Planning Act 1990 {as amended) or any re-enactment or modification thereof for
the time being in force or any orders or reguistions under such Acts or do or
permii or omit to be done any act, matter or thing as a consequence of which any
provision of any statule, bye-law, order or regutation or any condition of any
consent, licence, permission or approval {(whether of a public or private nature}
from time o #me in force imposaed on, applicable to or otherwise affecting any of
iis properties is or may be infringed;

Maintenance of buildings, machinery and plant

keep, and procure that each of its Subsidiaries keap, all its buildings, machinery,
plant, fxtures, vehicles, computers and office and ofher equipmant in good and
substantial repair and in good working order and condition and permit the Bank
&l s agents or representatives to enter and visw thelr state and condilion;

insurance

{a} insure and keep insursd, and procurs that each of its Subsidiaries will
insure and keep insured, at iis own expense io the full raplacement or
reinstaternent value thereof from Sme o time {including, where
applicable, the cost of demolltion and sie clearance, archilects’,
survayors' and other professional fess and incidental gxpenses in
conngction with replacement or reinsiatement) all its assels of an
insurable nalure with insurers previsusly approved by the Bank in wilting
against loss or damage {Including loss of rent and profits} by fire, storm,
lightning, explosion, riol, oivil commotion, malicious damags, impact,
food, burst pipes, aircraft and other aerial devices or arlicles dropoed
therafrom (other than war rigk), third party and public liability and Hability
under the Defective Premises Act 1872 and such other risks and
contingencies as the Bank shall from fime lo time request, such
insurances to be effected with ths interest of the Bank noted on the policy
and with the policy containing such provisions for the protection of the
Bank as the Bank may requirs;

{b} maintain such other insurance policies (with the interest of the Bank
noted therson) containing lks provisions for the protection of the Banik as
are normally maintained by prudent companies carrying on businesses
simiiar to those of the Chargor or, as the case may be, iis Subsidiaries;

{c) duly and promptly pay all premiums and other monies ngcessary for
effecting and keeping up such insurances and on demand produce io the
Bank the policies of such insurance and evidence of such payments and
comply in all other respects with the tarms and conditions of the relevant
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policies including without limitation any stipulations or resirictions as o
the use andfor operation of any asset;

(d) procure (whare it is empowered to do 30) or otherwise use al reasonable
efforts to procure the maintenance by the landiord {or other third party) of
such insurance obligations in accordance with the provisions of the
relevant laase;

Property oulgoings

punciually pay, or cause to be paid, and indemnify the Bank against, all present
and fulure rent, rates, taxes, duties, charges, assessments, impositicns and
ouigoings whatsoever (whethar imposad by agreement, statule or otherwise) now
or at any time during the continuance of this securily payable in respect of its
properties or any pert thereof or by the owner or occupier thereof:

Pussession of properties

not (without the prior wiitten consent of the Bank} dispose of or grant any leass,
part with possession or share occupation of the whole or any part of any of its
properies or confer any licence, right or interest to ooeupy or grant any licence or
permission to assign, underlat or part with possession of the same or sny part
thereof or permit any person;

{a} 1o ba registered (ointly with the Chargor or otherwise) as propristor under
the Land Registration Act 2002 of any of s properties nor create or
permit io arise any interest listed in Schadule 1 or Schedule 3 of the Land
Registration Act 2002 affecting the same or any overriding intersst within
the meaning of the Land Registration {Scotland) Act 1978: or

{b) to become entitled to any right, sasement, sovenant, interest or other tifle
encumbrance which might adversely affect the use, value or marketability
of any of s proparties;

Variation of leasehold inferssts

not {without the pror written consent of the Bank) vary, surrender, cancel or
dispose of, or permit (o be forfeit, any leasehold interast In any of its properties:

Ageguisition of property

immediately inform the Bank before confracling fo purchase any esiate or interast
in frecheld, lsasehold or hertahle proparty and supply the Bank with such details
of the purchasa as the Bank may from time 10 tme request;

Regisiration of Title

{3} not {without the prior writien consent of the Bank} aliow any person other
then itsell 1o be registered under the Land Registration Act 2002 as
proprigtor of, or any part of, any of its properties or permit o arlse any
interest which falls within sither or both of Scheduls 1 and Schedula 3 of
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the Land Registration Act 2002 affecling such property and the
reasonable costs Incurred by the Bank of lodging & caution against first
registration of the title to such praperty or a land charge (i unragistensd)
or any part of i, shall be an expense progerly incurred in relstion o this
Debenture;

{b} not without the prior consent of the Bank make an application, consent io
or concede 10 the application by any third party. 1o the Land Registry o
make any entry on the register of tile of any of its assels or any part
theraof, as the case may be;

Rents, taxes, e,

punctusily pay all rents, taxes, duties, assessments and other oufgoings and
chserve and perform all resirictive and ather covenants under which any of the
property subject to this Debenture is held;

Linhis

colflect in the ordinary course of its business as agent for the Bank in a proper and
efficlant manner and pay into #s account with ihe Bank or such other account as
the Bank may from time o tme spacify all moneye which & may receive In
respect of the Debts forthwith on recalpt, the Chargor acknowledging that it may
not, without the prior writien consent of the Barnik, withdraw any such moneys
from such account or compromise, compound, vary, discharge, posipone or
release any of the Debts or waive iis right of action in connection therewith or do
or omit io do anything which may delay or prejudice the full racovery thereof,
other than granting extensions 1 nommal bade cradit in accordance with the
Chargor's reasonable and prudent management of ils debtors on a normal
commercial basis and the Chargor shall if calied upon o do 50 by the Bani,
exaculs a logal assignment of all or any of the Debts to the Bank;

Becurities

forthwith upon execution of thig Debenture, ransfer to the Bank or iis nomines,
tille to the Securities by delivering the shars certificates and stock transfer forms,
duly complated {with the Bank or Its nominee named as fransferes), stamped and
executed, to the issulng companies {or their registrars] for registration and the
Chargor shail procure that the Bank {or its nominee) is enterad on the register of
members of each issuing company as holder of the Securities and that share
cartificates In the name of the Bank or s nomines are delivered 1o the Bank
together with certified true copies of the register of members and the register of
fransfers of each issuing company showing the Bank or Hs nomines as the
registered holder of the Securities;

Statules

comply with the provisions of all present or future statutes and directives and
every nolice, order or direction made under any of the foregoing;
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8.1.18 Financisf information

provide the Bank with ali financigl and other information with raspect to the
assels, labiliies and affsirs of the Chargor and its subsidiariss and associatad
companies (if any) that the Bank may from time to time regquire;

.11 Jeopardy

fot 8o or cause or permit to be done anything which may in any way depreciate,
feopardise or otherwisse prejudice the valus or marketability of any of its assats;

8.1.20 insolvancy
aotify the Bank immaediately:

{a) in the event of any craditor exaculing diligence against the Chargor or
any distress or execubion is levied or enforced against the Chargor or any
garnishes order is made and served in respect of any of its assets; andfor

{b) if any steps {inciuding, without fimitation, the malking of an application or
the giving of any nofice} are faken by any person {inciuding, without
Himitation, the Chargor} in relation o the administration, receivership,
winding-up or dissolution of the Chargor,

Power to Remedy

i the Chargor defaults at any time in compiving with any of its obligations contalned in this
Debenture, the Bank shall, without prejudice io any other rights arising as & conseguence of

such things (including, without limitation, entering the Chargor's property) necessary or
desirable in connection therewith, Any monies 50 expended by the Bank shafl ke repayabie
by the Chargor 1o the Bank on demand together with interest at the Default Rate from the
date of payment by the Bank unti such repayment, bolh before and affer judgment. No
exercise by the Bank of #s powers under this Clause 8.2 (Power i Remedy) shall make the
Bank liable to acoount as a maorlgages in possession.

ENFORCEMENT
Enforcement Event

Upon and at any ime after the sceurence of an Enforcement Event, the Bank shall be
entitled o enforce the saourity (in whole or In part) creatad by this Debaniurs.

The Becuritiss

7.21 The Bank and its nominees st the discretion of the Bank MaEy axercise In the
name of the Charger or otharwise at any time whether before or after demand for
payment and without any further conssnt or authority on the part of the Chargor
{but subject 1o Clause 7.2.3 in respact of the Securities) any voling rights and aif
powers given to irustees by section 106{3) and {4} Trustee Act, 1925 {as amendad
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by section 8 Trustee nvestments Act, 1981) in respect of securities or property
subject to a Wrust and any powers or rights which may be exarcisable by the
parson in whoss name any of the Securlties Is registered or by the bearer theraof.

The Chargor will i so requested by the Bank ransfer all or any of the Securities
to such nominees or agents as the Bank may selsct,

Until the occurence of an Enforcement Event, the Banlo will:

7.2.3.1 hold all dividends, distributions, intersst and other moneys paid on
and received by it in respect of the Securities for the acoount of the
Chargor and will, subject o any right of sel-off and io Clause 7.2.4,
pay such dividends, distributions, interest and other moneys to the
Chargor upon request; and

f.23.2 exarcise gl voling righits and all other rights and powers attached
to the Securities exercisable by it as the Chargor may from time o
time in writing reasonably direct, provided that the Bank shall be
under no obligation fo comply with any such direction where
compliance would, in the Bank’s opinion, be prejudiclal o the value
of the security wreated by this Debenture in respect of the
Securities and provided further that the Bank shall be entitled o
exerciss a2l such voling rights altached o the Securlfies ss the
Bank deams nocassary for the purposes of preserving the value of
the security created by this Debeniure in raspect of the Securities.

Upen and at any tme affer the ococurence of an Enforcemant Event, the Bank
shall be entitled to:

7.24.1 hold all dividends, distributions, interest and other moneys paid on
and received by it in respect of the Securities for the acoount of the
Bank or otherwise as the Bank may direct; and

7.24.2 exarcise all voling and other rights and powers aiteched to the
Secuwities in such manner as the Bank deams fit.

7.3 Powers on enforcement

Al any time on or afler the occurrence of an Enforcement Evert or # reguested by the
Chargor, the Bank may, without further nolice, exercise all the powers conferred upon
mortgagess by the Law of Property Act 1825, without the restrictions contained in section
103 of the Law of Property Act 1925 and do all or any of the following andior delegate such
powers or any of them {o any person on such terms as it may think fii;

7.31

7.3.2

sell or otherwise dispose of all or any of the Security Assels or otherwise exercise
and do {or permit the Chargor or any nominee of it io exercise and do) all such
powars and things as the Bank would be capable of exercising or doing i the
Bank were the sbsolute beneficial owner of the Security Assels;

saiile, adjust, refer to arbitration, compromise and arrange any daims, accounts,
disputes, questions and demands with or by any person relating in any way to the
Sacurity Assats;
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733 bring, prosecute, enforce, defend and abandon actions, suits and procesdings in
refation to the Security Assats;

734 redeem any Encumbrance (whether or not having priority to this Dabenture) over
the Security Assets and settle the accounts of encumbrancers:;

735 do, and concur in the dolng of, &l such other acts and things, either alone or
jointly with any other person, which the Bank may consider necsssary or
expedient for the realisation of the Security Assets or incidental to the exsrciss of
amy of the rights and powers conferred on the Bank under or by virtue of this
Debenture, the Law of Property Act 1925 or the Insolvency Act 1986.

Additional powers

The Bank shall be entitied to permit the sale of the SBecurity Assels or any pari thereof gt
such ime and on such terms as the Bank may consider expedient and without being under
any obligation to have regard In that respect of the effect {if any} which a disposal at such
Eme or on such terms may have on the price likely to be realised. The Bank shall not in any
circumstances, either by reason of any dealing with the Becurity Assels or any part thereof
or for any other reason whatsoever be liable to account io the Chargor for anything except in
respect of the Banl’s own actua! receipts or be liable to the Chargor for any loss or damage
arising from any realisation by the Bank of the Securlty Assets or any part thereof or from
any act, defaulkt or omission of the Bank in relation o the Security Assels or any part thereof
or from any exercise or non-exercize by the Bank of any power, authority or discretion
conferred upon it in relation to the Sacunily Assets or any part thereof by or pursuant to this
Debenture or otherwise by any applicable law,

Law of Property Act 1925

The powers of sale or other disposal in Clauses 7.3 (Powsrs on enforcement) and 74
{Additional powers) shall operate 35 a variation and extension of the statuiory power of sale
under Section 101 of the Law of Property Act 1825 and such power shall arse (and the
Securad Obligations shall be deemed due and payabile for that purpose) on execution of this
Debeniture. The restrictions contained in Sections 93 and 103 of the Law of Property Act
1925 shali not apply to this Debeniure or io any exercise by the Bank of its right to
consolidate mortgages or its power of sale on or at any time after an Enforcement Evert.

Certificate in writing

A ceriificate in writing by an officer or agent of the Bank that the power of sale or disposal
has adisen and is exercizsable shall be conclusive evidence of that fact in favour of a
purchaser of all or any part of the Sscurlly Assets,

Subseguent Encumbrances

if the Bank receives notice of any subssguent Encumbrance affecting the Security Assels or
any part theraof, the Bank may open a new aceount for the Chargor. I # dosgs nof do so
then, unfess the Bank gives express wrilten notice fo the contrary fo the Chargor, i shall
nevertheless be treated as if it had opened a new account at the time when it received such
niotice and as from that time all payments made by or on bahalf of the Chargor to the Bank
shall be credited or be reated as having besn credited 1o the new sccourt ang shall nol
operate 1o reducs the amount dus from the Chergor to the Bank at the time when it recaived
such notice,
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Redemption of prior Encumbrances

At any time after the securiy constituted by this Debenture has become enforceable, or afler
any powers conferred by any Encumbrancs having priosity fo this Debenture shall have
bacome exercisable, the Bank may:

781 redesm such or any other prior Encumbrance, or procure its transfer io lteelf, and
782 setife any account of that encumbrancer,

The setilement of any such account shall be conclusive and birding on the Chargor. All
monies paid by the Bank to such encumbrancer in setflement of such an account shall, as
from fis payment by the Bank, be due from the Chargor to the Bank on current account and
shail bear intgrest and be secured as part of the Secured Obligations.

Extenslon of statutory powers of leasing

The Bank shall have the power i lsase and make agreements for leases at a premium or
otherwise, to acoept surenders of leases and to grant oplions on such torms as the Bank
shall consider expedient and without the need to observe any of the provisions of sections
99 and 100 Law of Praperly Act 1525,

Fiuturas

Al any time on or afler the ocourrence of an Enforcement Event or if requested by the
Chargor, the Bank may sever any Fidiures from the property to which they are attached and
sell them separately from that property.

Financial Collateral

To the extent that any Secwity Assel constiiutes Financial Collateral and is subject to a
Security Financial Collateral Arrangement craated by or pursuant to this Debenture, the
Bank shall have the right, at any fime afier this Debsmurs becomes enforceabls, fo
appropriaie all of any part of the Security Assets in or fowards the payment or dischargs of
the Secured Obligations. The value of any Security Assets appropriated in accordance with
this Clause 7.11 (Financial Coflateral) shall be the price of such Security Asseils al the ime
the right of epproprialion is exercized as listed an any recognised markel index, or
defermingd by such oither method as the Bank may select (including independant valuation).
The Chargor agrees ihat the methods of valuation provided for In this Clauss 7.19 {Financial
Coflaters!) are commercially reasonable for the purpose of Reguiation 18 of the Financial
Collatera! Regulations. To the extent that Security Assats constitute Financial Coflateral, the
Chargor agress that such Security Assets shall be heid or redesignated so as fo be under
the contral of the Bank for all purposes of the Financiz! Collators) Regulations,

APPOINTMENT OF ADMINISTRATOR

At any time on or after the cocurrence of an Enforcement Event or if the Chargor 50 requests
In writing, the Bank may appoint an edministrator of the Chargor under the Insolvency Act.
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RECEIVERS
Appointmant of recelver(s)

At any time on or after the ocourrencs of an Enforcement Evant or if the Chargor so requesis
in wiiting, the Bank may without further notice to the Chargor appoint by writing under hand
oF under seal any ong or more persons either singly, jolntly, saverally o joinfly and saverally
o be a recsiver (each 2 “Recelver”) in respect of all or any part of the property charged by
this Debenture and eithar at the tme of appointment or any time thereafer may fix hiz or
their remuneration and except as otherwise required by statute may remove any such
Feceiver and appoint another or others in his or their place.

Agent of Chargor

Any Recelver shall be the agent of the Chargor which shall ba solely responsible for his acts
and defaults and the payment of his remunearation.

Powers of Receiver

8.3.1 Any Receiver shall, subject to any restrictions specified in the deed or strument
appointing him, have ali the powers conferred by stalute on morigagess in
possession (but without liability as such} and receivers which in the case of Joint
raceivers may be exercised sither jcintly or severally {including, without limitation,
alf the rights, powers and discretions conferred on a receiver under the Law of
Property Act 1825 and a receiver or adminisiralive receiver under the Insoivency
Act). In addition, but without prejudice to the generality of the foragoing the
Recsiver shall have power {in the name of the Chargor or otherwise and in such
manner and on such terms and conditions as he shall think ) to:

8.3.1.1 take pussession of, collect and get in all or any part of the propery
in respect of which he is appointed and for that purpose to take any
procaadings;

9.3.14.2 Lamy on of concur in carrying on the business of the Chargor ang

to ralse money from the Bank or others on the securlty of any
prageity charged by this Debenture:

8.3.1.3 purchase or acquire any land and purchase, acquire and grant any
interest in or right over fand;

2.3.1.4 ssll or concur in selling, let or cancur In letting and tarminate or
accept surrenders of lsases or tenancies of any of the property
charged by this Debenture and to carry any such transactions into
affect;

9315 sell, assign, lot or otherwise dispose of or concur in sefling,
assigning, letting or otherwise disposing of all or any of the debts
and any other property in respect of which he is appointed:

8.3.1.8 make any arangement or compromise belwaen the Chargor and
any other parson which he may think expediant;
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8.3.1.7 make and effect all repairs, improvements and insurances;

8318 purchase malerials, tools, squipment, goods or supplies;

8319 call up any uncalled caplial of the Chargor with all the powers
conferred by the Articles of Assodialion of the Chargor In relation to
calls:

9.3.1.10 employ, engage and appoint managers and other employees and

professional advisers; and

93111 dg ali such other acts and things as may be considsred to be
incidental or conducive to any othar matters or powers aforasaid or
to the realisation of the security constituted by this Debenture and
which he lawfully may or can do.

8.3.2 The powers of & Receiver may be limited by the terms of his appointment.

Rermunsration

The Bank may from time 1o time datermine the remunaration of any Recelver and saction
108{6} Law of Property Act 1925 shall be varied accordingly. A Recsiver shall be entided to
rémuneration appropriste to the work and rosponsibilities Involved upon the basis of
charging from time o ime adopted by the Receiver in accordance with ihe current practice
of his firm.

insurance moneys

Any insurance moneys received by 8 Receiver shall be applied in accordance with Clause
10 {(Application of Procesds) and accordingly section 108{8) of the Law of Property Act 1825
shall not apply.

APPLICATION OF PROCEEDS
Ovder of application

Any monies received by the Bank or any Receiver under this Deberiure shall, subject to the
payment of any claims having priority 1o the charges sreated by this Debenture, be applisd in
the following order but without prajudice to the right of the Bank to recover any shorifall from
the Chargor:

10.1.% in the payment of all costs, charges and expenses of and incidental o the
appointmeant of the Recsiver and the exercise of all or any of his powers and of ail
outgoings paid by him;

10.1.2 in the payment of the Recelver's remuneration,

10.1.3 in or towards the salisfaction of the Secured Obligations in such order as the
Bank in its absolute discretion thinks fit, and
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10.1.4 in payment of the surpius (if any) to the person or persons entitled to it

Insurance proceads

All insurance moneys deriving from any of the insurances {whether bafore or after an
Enforcament Event) shall be paid to the Bank (or i paid by the insurers directly © the
Chargor shall be held by the Chargor on frust for the Bank) and shail be applied:

10.2.1 urdess an Enforcement Event has ocourred, in replacing, resioring or reinstating
the property or assets destroved, damaged or lost {any deficiency being made
gaod by the Chargor); or

10.2.2 if an Enforcement Event has ocourred, In reduction of the Secured Obligations in
such manner and order as the Bank may determine.

Suspense scoounts

All monies received, recavered or reafised by the Bank under this Deberture may be
credited at the discretion of the Bank o any suspense or impersonal account and may be
held in such account for 50 long as the Bank shall think fit pending ifs application from time
to time in or towards the discharge of any of the monies and labilites secured by this
Debenturs,

PROTECTION OF THIRD PARTIES

Mo enguiry

No person dealing with a Receiver or the Bank shall be concemed to enguire whather any
power which he or it is purporting io exarcise has become axerclsable or whether any money
is due under this Debenture or as to the application of any money paid, raized or borowed
or as to the propriety or reguiarity of any sale by or other dealing with such Receiver ar the
Bank.

Law of Property Act

All the protections to purchasers contained in Sections 104 and 107 of the Law of Property
Act 1925 shall apply o any person purchasing from or dealing with 2 Recelver or the Bank
&s if the lablilies secured by this Debenture had become due and the statutory powers of
sale in relation the Security Assels had arlsen on the date of this Debeniure,

ENTRY INTO POSSESSION

Possession

if the Bani or any Receiver shall enter into possession of the property charged under this
Debenture or any part thereof, it or he may from time to fime and at any time go out of or part
with such possession,
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Mo lability

Meither the Bank nor any Receiver shali in any circumstances (either by reason of any entry
into or taking of possession of any such property or for any other reason and whether as
morigagee in possession or on any other basis) be Hable to account to the Chargor for
anything except its or his actus! receipis or be liable 1o the Chargor for any loss or damage
arising from any reslisation of the property charged under this Debenture or from any act,
defaull or omission in refation thereto,

PAYMENTS
Mo set-off or withholding

All sums payable by the Chargor under this Debenture shall be paid o the Bank in full
without any set-off, condifion or counterclaim whatsosver and free and clear of any
deduction or withholding whatsoaver save only as may be required by law which is binding
on it

Grosa-up

if any deduction or withholding is required by law in respect of any payment due from the
Chargor under this Debenture, the relevant sum payable by the Chargor shall be increased
50 that, after making the minimum deduction or withholding so required, the Chargor shall
pay to the Bank and the Bank shal! receive and be entitied to refaln on the dus date for
payment a net sum at least equal fo the sum which It would have received had no such
daduction or withholding been required to be made.

FPOWER OF ATTORNEY
Power of Atlormey

The Chargor by way of sacurity hereby irrevocably appoints esach of the Banl, any person
appointed by the Bank and any Receiver severally to be its attorney in is name and on its
behalf:

14.1.1 0 execute and complete any documents or instruments and to do all sots and
things which the Bank or such Recaiver may require for perfecting the title of the
Bank o the Security Assefs or for vesting the same in the Bank, its nominess or
any purchaser

14.1.2 fo sign, execute, seal and deliver and otherwise perfect any further security
documant refered to in Clause 18 (Further Assurance); and

14.1.3 otherwise generally to slgn, seal, execute and deliver all deeds, RESUTANGSS,
agreements and documents and to do all acls and things which may be required
for the full exercise of all or any of the powers conferred on the Bank or
Recelver under this Debeniure or which may be deemed expedient by the Bank
or a Receiver in connection with any disposition, reafisation or getting in by the
Bank or such Receiver of the Security Assets or any part thereof or in conneciion
with any other exerciss of any power under this Debeniure.
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Ratification

The Chargor hersby ratifies and confirma and agrees to ratify and confinm whatever any
such attorney shail reasconably do in the exerclse or purporied exercise of all or any of the
powers, authorities and discretions referred to in this Clause 14 {Power of Aftornay),

GENERAL INDEMNITY

The Chargor hereby undertakes to indemnify and keep indemnified the Bank, any Receiver
and any attorney, agent or other person appolnted by the Bank yrder this Debanture and the
Banit's and any Recelver's officers and employees (each an “Indemnified Party™) in respect
of ali costs, losses, actions, claims, expenses, demands or liabilitiss whether in cordract, tort
or atherwise and whether arising at common law, in equity or by statute which may be
Incurred by, or made against, any of the Indemnified Parlies {or by or against any manager,
agent, officer or employee for whose Bability, act or omission any of them may be
answerable} at any tima refating 1o or avsing dirsctly or indiractly out of or as & CONSEQUence
of:

1811 anyihing done or omitied in the exercise or purporied sxercise of the powers
contained in this Debenture: or

1512 any breach by the Chargor of any of iis obligations under this Dsbaniure: or

15.1.3 an Environmental Claim made or asseried ageinst an Indemnified Party which
would not have arisen if this Debenture had not been executed and which was
not caused by the gross negligencs or wilful default of the relevant Indemnified
Parfy.

CURRENCY CONVERSIDN AND INDEMMITY

Converslon of currency

For the purposs of or panding the discharge of any of the monies and liabilites secured by
this Debenture, the Bank may convert any monies recelved, recovered or realised by the
Bank under this Debenture (including the proceeds of sny pravious corwersion) from thelr
existing curency into such other currency as the Bank may think it and any such conversion
shali be eifected at the Bani's then prevailing spot seliing rate of exchange for such other
currency agalnst the existing currency.

Gurrency indemnity

As a separate and independent obligation, the Chargor agrees to indemnify and hold
harmless the Bank against any shorifall between any amount received of recovered by itin
respect of any payment due under this Debenture and converied in accordance with Clause
18.1 {Conversion of currency) into the currency in which such amount was payable and the
amount in such surrency which was due and payable 1o the Bank under this Debenture.

NEW ACCOUNTS

if the Bank shall at any time recewe aclual or constructive notice of any charge or other
interest affecting any part of the property charged under this Debenture thsn the Bank may
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open A :niew account or accounts for the ©hargor and if the Bank does not do 50 then the
Bank shall be treated as if it had in fact done o at the tme when it received o was desmed
oy receive notice and as from that fime all payments made by the Chargor to the Bank shall
be credited or treated as having besn credited o the new account and shall not operate 1o
raduce the amount secured by this Debentwre at the time when the Bank received or was
deamed io have received such nofice.

FRIOR CHARGES
Redemption of prior security

it there is any Encumbrance over any of the property charged by this Debenture which ranks
in priority fo this Debenture and any proceedings or steps are taken o exercise or enforce
any powers or remedies conferred by sush prior Encumbrance the Bank oF any Recaiver
sppointed under this Debenture In respect of such property may redsem such prior
Encumbrance or procure is franster o itself and may seifle and pass the accounts of any
prior morlgages, charges or encumbrancer.

Extsnslon of powers and rights

Any account o settled and passed shafl ba conclusive and binding on the Chargor and all
the principal, interest, costs, charges and expenses of and incidental to such redemption or
transier shall be secursd on the property charged by this Debesture and all the powsrs
conferred by any prior Encumbrance upon the encumbrancer or any recslver thersunder
shall be exercisable by the Bank or a Recelver in like manner s if the samie ware sxpressly
included in this Debanture.

FURTHER ASSURANCE
Further assurahce

The Chargor shail at its own cost whenever requesied by the Bank Immediately axecute and
sign all such Encumbrances, deeds, documents and assurances and do all such things as
the Banic may require for the purpose of perfocting or more effectively providing security to
the Bank for the payment and discharge of the Secured Obligatlons or to faciiiate the
realisation of the Security Assels or the exercisa of any rights vested in the Bank or any
Receiver.

Ceriain documentary requirements

Such further Encumbrances, deads, documents and assurances shall be prepared by or on
behalf of the Bank at the expense of the Chargor and shall contain {a) an immediate power
of sale without notice, (b) a ciause exciuding section 93 of the Law of Property Act 1925 and
the restrictions contained in section 103 of the Law of Property Act 1925 and () such other
clauses for the benefit of the Bank as the Bank may require.
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BET-OEF
Set-off

The Chargor hereby agrees that the Bank may at any time without naotice, notwithstanding
any setfement of account or other matter whatsoever, combine or consolidate ail or any of
lts then exisiing accounts wherescever situate {including accounts in the name of the Bani
or of the Chargor jointly with others), whether such accounts are current, deposit, loan or of
any other nature whatsoever, whethar they are subject to nofice or not and whether they are
denominated in sterling or in any other cumency, and sst-off or transfer any sum standing to
the cradit of any one or more such asccounts in or towards safisfaction of the Securad
Chligations which, to the extent not then payable, shall automatically become payahle io the
extent necessary to effect sych set-off,

Purchase of eurrengies

For the purpose of this Clause 20 {Set-0ff), the Chargor authorisss the Bank o purchase
with the moneys standing o the oredit of such accounts such other currencies as may be
hecessary o effect such applications,

COSTS AND EXPENSES
Costs and sxpenses

21.1.% All cosis and expenses incured by the Sank in relation to this Debarture oF the
monies and liabilities secured by this Debeniure including for the avoidance of
doubt all amounts the Bank may from time lo time require to compensate i for ils
internal management and administrative costs and sxpenses shall be reimbursed
by tha Chargor to the Bank on demand on a full indemnity basis and untl] so
reimbursed shall carry interest In accordance with the provisions set ou? in Clause
2.2 {Interast) from the date of payment to the date of reimbursement and be
sscwed on the property charged by this Debenture.

2112 A cerlificate signed by the Rank as io the amount of such cosis and expenses
shall be conclusive and binding upon the Chargor,

Enforcement ofe,

The Bank and every Raceiver atiomey or other person appointed by the Bank under this
Debenture and their respective employees shall be entifed to be indemnified on a full
indernnity basls out of the properly charged by this Debenture in respect of all kabiites and
expenses incurred by any of them in or diractly or indirectly as a result of the exercize or
purported exercise of any of the powers, authoriies ar discrelions vested In them under this
Debeniure and against ali actions, proceedings, losses, costs, dlaims and demands in
raspect of any matter or thing done or omitted in any way relzting o the property charged by
this Debenturs and the Bank and any such Recsiver may retain and pay all sums in respect
of the same out of the monies received under the powers conferred by this Debenture.
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MISCELLANEDUS
Time, indulgence and other matiers

The Bank may without discharging or in any way affecting the security created by this
Debenture or any remedy of the Bank grani time or other indulgence or abstain from
exarcising or enforcing any remedies, securities, Guarantees or othar rights which i may now
or in the future have from or against the Chargor and may make any arangement, variation
or release with any person or persons without prejudice slther to this Debenturs or the
liability of the Chargor for the monies and labilites secured by this Debenture.

Severability

Each of the provisions in this Debenture shall be severabls and distinct from one anuther
and if at any time any one or more of such provisions is or becomes or is declared mull and
vioid, invaiid, legal or unenforceabie in any respect under any law or otherwise howsoover
the validity, legality and enforceabiiity of the remaining provisions hersof shall not in any way
be affacied or impairad thersby.

Remedies cumitiative

Mo failure or delay on the part of the Bark to exarise any power, right or remedy shail
vperate as a waiver thereofl nor shall any single or any partia! exercise or waiver of any
power, right or remedy preclude its further exercise or the exercise of any other power, right
of remedy.

Mo walver

Mo defay or omission on the part of the Bank in axercising any right or remedy under this
Debenture shall impair that right or remedy or operate as or be taken to be a waiver of it nor
shail any single, partial or defective exercise of any such right or remedy preclwis any other
or further exercise under this Debanture of that or any other right or remedy.

Statulory refersnces

Any reference in this Debenture o any statute or any saction of any stalute shall be deemed
to include reference to any statutory modification or re-enactment thereof for the time being
in force.

No lability as mortgages in possession

Neither the Bank nor any Receiver shall be liable to account as morigagee In possassion in
respect of all or any of the Security Assets or be Hable for any loss upon realisation or for any
neglect or default of any nature whatsoever for which a morigages may be Yiable as such.

Recovery of Dabis

Neither the Bank nor any Receiver shall have any liability or responsibility of any lind to the
Chargor arising out of the exerciss or non-exarciss of the right o enforce racovery of the
Debts or shall be obliged to make any enquiry as to the sufficiency of any sums recelved in
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respect of any Debts or to make any olaims or take any other action to collect or enforce the
BEME.

Stamp taxes

The Chargor shail pay el stamp, documentary, registration or other duties {including any
duties payable by or assessed on the Bani} imposed on or in connection with this
Debsnture.

Value Added Tax

2281 Ali fees, nosts and expenses payable under or pursuant o this Debenture shall
be paid together with an amount equal o any value added tax payable by the
Bank in respact of the same to the extent that the Bank shall have ceriified {such
cerlificate o be binding and conclusive on the Chargor) to the Chargor that it is
not entitied to credit for such value added tax as inpaut tax.

2292 Any value added tax chargeable in respect of any services supplied by the Bank
under this Debenture shali, on dellvery of a value added tax involce, be paid in
addition to any sum agread to be paid under this Debanture.

Contlnuing security, etc.
This Debenture and the obligations of the Chargor under this Debanture shall;

22161 secure the uimate balance from time o time owing to the Bank in respect of the
Secured Obligations and shall be a continuing security notwithstanding any
intermediate payment, partisl setlfemant or other matier whatsoover;

2210.2  be in addition to, and not prejudice or affect, any present or futyre Collateral
instrument, Encumbrance, right or remedy held by or available fo the Bank:

22303 not merge with or be In any way prejudiced or affected by the existence of any
such Coliateral instruments, Encumbrances, rights or remadies or by the same
being or becoming wholly or in part void, voidabls or unenforceable on any
ground whatscever or by the Bank dealing with, exchanging, releasing, varying or
falling to perfect or enforce any of the same, or giving tme for payment or
indulgence or compounding with any other parson liable; ang

22104 notin any way be prejudiced or sffected by any amendment or supplement to, or
novation of, any of the Faciiity Documants.

Liability unconditionat

The obiigations of the Chargor under this Debeniure and the security created or granted
under this Debanture will not be afecied by an act, omission, matier or thing which, but for
this Clause 2211 (Liability uncondifforal), would reduce, release or prefudice any of its
obiigations under this Debenture andior any of the sacwity created or granted undar this
Debenture (without imitation and whathar or not known fo it or the Bank} including:
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22111 any tme, waiver or consent granted 1o, or compasition with, the Chargor or other
DErson;

22412 the relsase of the Chargor or any other person under the terms of any
composition or arangement wiih any creditor of the Chargor or such other

parson;

22113 the taking, variation, compromize, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or securily over assets
of, the Chargor or other person or any non-presentation or non-observance of
any Torrality o ofher requirement in respect of any Instrument of any fallure o
realise the full value of any security;

22114 any Incapacity or lack of power, authorily or legal personality of or dissolution oF
change in the members or status of the Chargor or any other person;

22415 any amendment, novation, supplemert, extension (whather of maturity or
atherwise) or restatement {in each case, however fundamantal and of whatsoever
nature] or replacement of a Facility Document or any other dacument or security;

22118 any unenforceability, egality or invalidity of any obligation of any person under
any Faclity Document or any other document or sequrity;

22117 whers the security created or pusporiad o be crested by the this Debenture
securas the Chargor's obligations and labillies as a guarantor andfor an
indemnitor any act or omission which would not have discharged or affacted the
liabiiity of the Chargor had the Chargor been a principal debior in respect of those
ohbligations and liabilities instead of guarantor or indsmnitor or by anything done
of omiited by any person which but for this provision eight operate o excnerate
or discharge the Chargor or otherwise reduce or exdinguish the Chargor's Hability
under this Deberiture; or

22118 anyinsolvency or similar proceedings.
Collaters! Instruments

The Bank shall not be obliged v make any olaim or demand on the Chargor or any other
person Hable or fo resort to any Coliateral Instrument or other means of payment before
snforcing this Debenture and no aclion taken or omifted In connection with any such
Coliatersl Instrument or other means of payment shall discharge, reduce, prejudice or affect
the liabllity of the Chargor. The Bank shall not be obliged to account for any money of other
property received or recovered in consequence of any enforcement or realisation of any
such Collateral Instrument or other means of payment,

Suspenss accounis

Any money received pursuand to the realisation of any secwrity crealed pursuant to this
Debenture {whether before or after any Incapacily of the Chargor or any other parson Hable}
may be placed to ihe credit of an interest-bearing suspense account with a view to
preserving the rights of the Bank o prove for the whole of its raspactive claims against the
Chargor of any other person liable or may ba applied in or towards satisfaction of the
Sacured Obligations.
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Bettlements conditional

Any releass, discharge or seftlamen between the Chargor and the Bank shall be conditional
Upsn no right, security, disposition or bayment o the Bank by the Chargor or any other
person being void, set aside or ordered fo be refunded pursuant ko any enactment or law
relating 1o breach of duty of any person, bankruptey, liquication, administration, the
prodection of creditors or insolvency or for any other reason whatsoever and if such condition
is not fulfilled the Bank shall be eniitled to enforce this Debeniure as If such release,
discharge or seffement had not occurrsd and any such payment had not heen made.

Chargor bound

The Chargor agress io he bound by this Debentyre notwithstanding that any parson
intended ic execute or to be bound by this Debenture ay not do so or may not be
effectually bound and notwithstanding that any guaraniees of charges conlaingd in this
Debenture may be terminated or released or may be or become invalid or unenforceabls
against the Chargor whether or not the deficiency is known o the Bank.

Statutory powers of leasing

During the continuance of this security the statutory and any other powers of leasing, letling,
sntering info agreements for loases or letiings and accepling or agresing o ancapt
surrenders of leases or tenancies shaii not be exercisable by the Chargor in refation io the
Sacurity Assels or any part thereof.

Section 93, LPA

Section 93 Law of Proparly Act 1925 shall not apply to the security crosted by this
Debenture or o any security given o the Bank pursuant to this Dabenture,

Reorganisation

This Debsnture shall remain binding on the Chargor notwithstanding any change in the
constifution of the Bank or it absurption in, or amalgamation with, or the acquisition of all or
part of its underiaking by, any ofher person, or any reconsbucton or reorganisation of any
kind. The security granted by this Debeniure shall remain valid and effective in alf raspecis
in favour of the Bank and any asslgnes, transfaree or other successor in title of the Bank in

Unfettered discretion

Any lability or powsr which may be sxercised or any determination which may be mads
under this Debeniure by the Bank may be exercised or made In iis absolute and unfetterad
discrefion and it shafi not be obliged to give reasons therefor.

Law of Property (Miscellaneous Provisions) Act 1980

Ary provisions of any Facllity Document or any other document relaling o any disposition of
an nierest in land shall be deemed o be incorporated in this Debenture to the axtent
required for any purported disposition of the Security Assets contained in this Debenture io
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constite a valid disposition in accordance with section 2{1) of the law of Property
{Miscellaneous Provisions) Act 1889,

Delegation of powers

The Bank shali be entifled, at any time and as often as miay be expedient, to delegate ail or
any of the powers and discretions vested in it by this Debsniure in such manner, upon such
farms, and to such person as the Bark in its absolute discration may think fit and such
parson shalt have ths same rights and obiigations as it would have had such parson had
been a party io the Facllity Documents in place of the Bank,

ASSIGNMENTS AND TRANSFERS
Bank’s right to transfer

2314 The Bank may at any time {and without nofice or consent) assign or rensfer the
benefit of this Debenture (or ali or any of its rights under this Debenture) to any
pereon and the expression “the Bank” shall Include its sucoessors and assigns.,

23.1.2 The Bank shall be entiled to disclose any information to any actual or prospective
assignes, successor or participant,

Chargor may not transfer

The Chargor may not assign or transfer the banefit or burden of this Debenture or all or any
of its rights under this Debeniure without the prior written consent of the Bank,

Receivers sto,

Any appointment o removal of a Receiver under Clause 9 {Receivers) and any consents
under this Debentire may be made or given in writing signed or sealsd by any successors or
assigns of the Bank and accordingly the Chargor hersby irrevocably appoints each
successor and assign of the Bank 1o be = attorney in the lerms and for the purposes sel out
in Clauss 14 (Power of Afforney).

MOTICES

24.1.4 Any demand or nofice under this Debeniure shall ba in whiting signed by an
officer, manager or agant of the Bank and {without prejudics to any other affective
means of serving it) may be served on the Chargor personally or by post and
gither by dalivering it to the Chargor or any officer of the Chargor at any place or
by despatching i sddrsssed 1o the Chargor at the address stated in this
documant {or such other address as may from e o Sme be notified by the
Chargor to the Ban for this purpose) or the Chargor's current registerad offics or
the place of business or address last known 1o the Bank, Any such demand or
notice defivered personally shall be deemad to have been received immadiately
upon delivery,

24.1.2 if such demand or notice is sent by post it shali be deemed to have besn recejved
on the day following the day on which it was posted and shall be sffective
notwithstanding that it was not in fact defivered or was returned undsliverad, if
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sent by facsimile it shall be desmed to have been recelved (whether or not
actually received) at the time of dispatch,

25. COUNTERPARTS

25.1.1

251.2

25.1.3

25.1.4

This Debenture may be executed in any number of counterparts {manually or by
facsimile) and by differant parties herele in separate courterparts, sach of which
when &0 execuled shall be deemed to be an original and all which when taken
fogether shall constiiute ong and the same instrument.

In the case of a virlual dosing/signing, each party shall circulate to fis lawvers or
the lawvers co-ordinating the closing {as agreed) an electronic copy of the final
axecution version of this Debeniure together with an slecironic copy of the
execulion page signed by that party with the originais to follow as agreed.

Where this Debenturs i to be axecuted as a deed, the parties shall stipulate in
any email sent pursuant fo Clause 25.1.2 above, when delivery of thalr respective
sounternan is or shall be desmed (o {ake place.

Cne or more additional originals of this Debenture may be created by printing off
the final version of this Debenture and atlaching it fo the slectronic copy of the
signed exaecution page or the "wet ink” exsculion pages &3 the case may be.

26. THIRD PARTIES

A person who is not a party to this Debenture may not enforee any of its lerms under The
Contracts (Rights of Third Parlies}) Act 1988,

27. GOVERNING LAW AND ENFORCEMENT

274 Governing law

This Debenture and any non-contraciual obligations arising out of or in connection with i ara
govermesd by English law.

27.2 Jurisdiction of English courls

2721

2722

2723

The courts of England have exclusive jurisdiction 1o setlle any dispute arising out
of or in connection with this Debenture (including a dispute relating o the
existence, validity or termination of this Debenture or any non-confractual
obligation arising out of or in connection with this Debenture) {a "Dispute™).

Tha Chargor agrees thal the courts of England are the most appropriate and
convenient cowrts to settle Dispules and accordingly i will not argue o the
contrary.

This Clause 27.2 {Jurisdiction of English courts) Is for the benefit of the Bank
only. As a resull, the Bank shall not be prevented from {aking proceedings
relating to a Dispute in any other courts with jurisdiction. To the esxtent afiowsd by
law, the Bank may take concurrent proceadings in any numbar of jurisdictions.

[P DDA
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N WITNESS WHEREOF this Debenture has been executed and delivered as a deed by the parfies
harsto on the date stated at the baginning of this Debsniure.

DRRHANDB B4R 7
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SCHEDULE 4
REAL ESTATE

All that freehold property being 1-5 Bishop Woods Almshouses, Lawer Clapton Road, London E5 0QH
and registered at the Land Registry with Title Absolule under Title Number EGL523408,

DRAREH LAl
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SCHEDULE 2
PLANT, MACHINERY AND EQUIPMENT

DWW ETIREG40-3 ap
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SCHEDULE 3
INTELLECTUAL PROPERTY RIGHTS

CAN S 30454804 1y
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EXECUTION

The Charaor

EXECUTED and DELIVERED as 2 DEEDR by
BISHOP WOOD ALKSHOUSES
CHAPEL LiiTED
acting by: . f

> A

Dirac;p;i' _ Director/SecretaryWiness
P
,. ‘e Foll Name:  § 14 mmggéé‘f& ‘fgmcgr%g%w
4 Wiiness only: WELLS HOUSE, 40 ﬁ??ﬁ%iﬁﬂﬁu
IBLINGTON, L?gggg%gﬁ .
Addregs: 147080
e Ex?ﬁk 020 7354 3000

Cocupation: LenitTra

IRV OBEASES g
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The Bank

as altorney for INVESTEC BANK PLC
under & power of sttomey dated 4 June 2013

A%%m ..................

in the presence of: In the presence of:

Wilness: Witness:

Helens  Uoaps

Witness Nams: Witness Name;

Wilness Address: Witness Address:

WAPORTANCE NOTICE — WE RECOMMEND THAT YOUu CONSULT YOUR SOLICITOR OR
CTHER INDEPENDENT LEGAL ADVISER BEFGRE EXECUTING THIS DOCUBENT

DWH0384548-w4 zp




