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Aprose So'lut}ioné Limited

- ’ . , ‘ : ’
Directors’ report
Principal activities and business review . _ .
The Company was purchased by ESG- Utrlrgroup Brdco Limited during the course ot the year and all assets
- were hived up into this business from the 1* July. 2018. The financial year has been moved to align to the group,

from a March year end'to a December year end. Therefore, the financial statements are for the penod of 1*
April 2018 to 3 1" s December 2018. : '

The Company ceased to trade on the date of the hive, therefore the statement of profit and loss is for the 3
month of tradrng between 1% April 2018 and 30" June 2018.

The company is focused on the development of software products and the delivery of a manaeed service for the
energy‘industry, specifically in'relation to supporting.the implementation of smart meters across the UK energy-
“industry through connection o the Data Communrcauons Company (DCC)

" The company recerved revenues ot £483.450 (March 2018: £1,702,169) wrthrn the financial period although in
" line'with contmued investment in product development and market conditions resulting in delays to further
revenues being recognised within the year, the company made an overall loss before tax of £2,869, 727 (March
2018 £127218) . .

Drwdends
- No dwrdends have been pard durmq the year (March 2018 £ml)

’ Drrectors

The following directors have held office durmz the year:
-S R Powell

C P King (resigned 22 May 20I8)

T-A Underwood (resrgned 22 May 2018)

M C Hirst (appointed 22 May 2018)

S Gosling (appointed 22 May 2018)

Going Concern

The directors believe. that preparing-the. financial statements on a'going concern basis is appropriate due to the
continued financial support of the ultimate parent.company ESG-Utiligroup Holdings LLC. The- directors have
received confrrmatlon that the company intends to continue its support for at least one year after these financial *
_statements ar€ signed. The directors have a reasonable expectation that the company has adequate resources to
continue in operational existence.for the foreseeable future. Thus they contmue to adopt the going. concem basis,
of accounting in preparing the financial statements.

Disclosure of mformatlon to auditors .

. The directors who held office at the date of approval of this directors’ report confirms that; so far as'they are each
aware, there is no relevant audit information of which the company’s auditors are unaware; and each director has
taken all the steps that he ought to have taken as a director to-make himself aware of any relevant audit information
and to establish that the company’s auditors are aware of that information. .

Thrs Directors’ Report has been prepared in accordance with the small compames exemptron . Lo
Audrtor '

Pursuant to" -Section 487 of the Companies Act 2006, new auditors have “been. appointed and
PricewaterhouseCodpers LLP has now taken office. S ‘

Small Company Exemptions

_In preparing this report, the directors have taken advantage of the small compames exemptron under section
~ 414B of the Compames Act 2006 not to present 2 strateqrc report. '

On behalt of the board .

S Gosling -
Director

30" April 2019.




ApAro'se‘ Solutions Limited.

Statement of directors’ responsibilities

The directors are responsrble for preparmo the Annual Report and the: ﬁnancnal slatements in accordance
with applicable law and’ reoulatlon :

Company law requires the directors to prepare financial statements for each financial year. Under that law- °
the directors have preparéd the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United. Kingdom Accounting-Standards, comprising FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law). Under _
company law the directors must not approve the financial statements ‘unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for' ‘
‘that period. In- preparnn0 the ﬁnancral statements, the drrectors are requrred to:

e select suitable accoununt7 pohcres and then apply them consrstently,

e state whether applicable United Kingdom Accounting Standards, comprising: FRS 102 have been
' _followed, subject to any material departures disclosed and explained in the financial statements;
‘make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is 1nappropr|ate to presume
.that the company wrll continue in business. .

The directors are also responsible for safecljardind the assets of the 'company and hence for taking
.reasonable steps for the prevention and detecnon of fraud and other 1rre0ularrt1es ‘

The directors are responsible for keeping adequaté accounting records that are sufficient to show and -
explain the company's transactions and disclose with reasonable accuracy.at any time the financial

- position of the company and enable them 1o ensure that Ihe fmancml statements comply with the

. Compames Act 2006 . ‘




Aprose Solutions Limited -~ .

Independent auditors’ report to the members of
‘Aprose Solutwns lelted '

,Report on the audit of the ﬁnanmal statements

‘Opmlon ; : :
In our oplmon Aprose, Solutlons L1m1ted’s ﬁnanc1a1 statements

o« glve a true and fair view of the state of the company’s affalrs as at 31 December 2018 and
v of its loss for the 9 month period (the “period”) then ended; A
. have been properly prepared in accordance with United ngdom Generally Accepted

Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The
Financial Reporting Standard apphcable in the UK and Repubhc of Ireland” and
applicable law); and -

o - have been prepared in accordance with the requlrements of the Compames Act 2006.

We have audited the ﬁnanc1al statements, 1nc1uded wuhm the Annual Report and Financial
' Statements (the “Annual Report”), which comprise: the balance sheet as at 31 December 2018;
. the profit and loss account, the statement of changes in equity for the year then.ended; and the
notes to the financial statements, which include a description of the significant accountlng
policies. :

Basis for opinion

We conducted our audit in accordance with International Standards on Audmng (UK) (“ISAs
(UK)”) and applicable law. Our responsibilities under ISAs (UK) are further described in the
Auditors’ responsibilities for the audit of the financial statements section of our report. We
believe that the audit evidence we have ‘obtained is sufficient and approprlate to prov1de a basrs
for our opinion.

Independence . <
‘We remained independent of the company in accordance wrth the ethical requirements that are.
relevant to our audit of the financial statements in the UK, which includes the FRC’s Ethical
Standard, and we have fulfilled our other eth1cal responsibilities i in accordance with these
requlrements

i Conclusrons relatmg to going concern.
ISAs (UK) require us to report to you when:

e the directors’ use of the going concern basis of accountlng in the preparation of the

financial statements is not appropriate; or
-e.  thedirectors have not disclosed in the financial statements any identified material -

* uncertainties that may cast significant doubt about the company’s ability to continue, to
. adopt the going concern basis of accounting for a period of at least twelve months from the
. date when the ﬁnanc1a1 statements are authorlsed for issue.

We have nothing to report in respect of the above matters.

. However, because not all future events or conditions can be predlcted thls statement isnota
guarantee as to the company’s ability to continue as a going concern. For example, the terms on

- which the United Kingdom may withdraw from the European Union are not clear, and itis
difficult to evaluate all of the potential 1mphcat10ns on the company’s trade customers, suppliers

- and the wider economy _ 4

: Reporting on other information : '
The other information comprises all of the 1nformat10n in the Annual Report other than the
financial statements and our auditors’ report thereon. The directors-are responsible for the other
information. Our opinion on the financial statements does not cover ‘the other information and,

" accordingly, we do not express an audit opinion or, except to the extent otherwise exphcltly

.stated in this report any form of assurance thereon. :




Aprose Solutions Limited

Independent auditors’ report to the members of
Aprose Solutions Limited (continued)

In connection with our audit of the financial statements, our responsibility is to read the other -
information and, in doing so, consider whether the other information is materially inconsistent’
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement,
we are required to perform procedures to conclude whether there is a material misstatement of
‘the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these -
respon51b111t1es

With respect to the Directors’ report, we also considered whether the disclosures required by the
‘UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the
- audit, ISAs (UK) require us also to report certain opinions and matters as described below.

Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the 1nformat10n glven in
the Directors’ report for the period ended 31 December 2018 is consistent with the financial
statements and has been prepared in accordance with applicable legal requirements.

- Inlight of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we did not identify any material misstatements in the Directors’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities set out on page 4, the
directors are responsible for the preparation of the financial statements in accordance with the
applicable framework and for being satisfied that they give a true and fair view. The directors are
also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to

" fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate
the company or to cease operations, or have no realistic alternative but to do so.

A Audztors responsnblhtzes Sfor the audit of the financial statements

‘ _ Our objectives are to obtain reasonable assurance about whether the financial statements asa .

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
. is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a.
- material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on
- the FRC’s website at: www. frc org.uk/ audltorsresponSbehtles This description forms part of our
auditors’ report.




Aprose Solutions Limit‘e‘d

Independent audttors report to the members of
: Aprose Solutwns lelted ( contmued )

Use of this report . ‘ .
This: report, including the oplmons has been prepared for and only for the company’s members
‘as a body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other

. purpose. We do not, in giving these opinions, accept or assume responsibility for any other

" purpose or to any other person to whom this report is shown or into whose hands 1t may come

. save where expressly agreed by our prior consent in writing. -

Other-required reporting

Companles Act 2006 exception reporting -
Under the Companies Act 2006 we are requlred to report to you if, in our oplmon

. we have not received-all the mformatlon and explanations we requ1re for our audit; or

. adequate accounting records have not been kept by the company, or returns adequate for
our audit have not been received from branches not visited by us; or

e ' certain disclosures of directors’ remuneration specified by law are not made; or

) the ﬁnanc1a1 statements are: not in agreement with the accountlng records and returns. .

' We have no exceptlons to report arising from this respon51b111ty

. Entitlement to'exemptions

- Under the Companies Act 2006 we are réquired to report to you if, in our oplmon the dlrectors '
t entitled to take advantage of the small companies exemption from preparlng a strategic
report/ We have no exceptlons to report arising from this responsibility.

.. Philp Stdrer (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopeis LLP .
Chartered Accountants and Statutory Auditors

. Manchester

30 April 2019




- Aprose Solutions Limited

S5EGE

Profit and loss'account =
for the period ended 31 December 201.8'4: - . o o

. Rerio"d ended ‘Yec'lr ended .
31 December - 31 March .
: . : , . : - 2018 . 2018
" Turnover . - e L. 2 4834507 1,702,169
Costofsales~. -~ .- . . : S (31,197)  (1497.621)
. _Gross profit . . . S . 452253 0 204,548
oo Administrative expenses IR : T (2,417,438) . (331,766)
' Operatingloss = . . B 5 . 3 (1,965,185)  (127.218)
Interest payable and simiilar expenses ‘ i - - S (36) C -
Loss before taxation’ - ’ - ‘ o ’ (1,965,221) (127,218)
Tax on loss T SO 5 - S . o 151,669
(Loss)/ Profit for the financial period / year - - -(1,965,221) 24,451 -
: There were no other‘corﬁprehensive 'in.co‘me or expense in‘ the period/ year.- S
8



Aprose Solutidns Limited h

Balance sheet
- as at 31 December 2018

As at ' As at
31 December 31 March .
- 2018 2018
Note £ £
" Fixed assets _ . _ :
" Investments . _ _— . ' - .6 529,213 S -
Current assets S o _ - '
~ Intangible assets: : S ' T e 22,501 -
-Tangible assets e B 8 - 16904
“Debtors . ; ' 9 - - 1,105,176
Cash at bank and in hand - . - ' S - 63,540
' - S o - 208120
' “Creditors _ » e ‘ 10 . (4,027,094) (2,740,781)
: -'Net current liabilities o o o . . (4,027,094) _ (1,532,660)
Net liabilities - ol S N - (3,497,881)  (1,532,660)
Capital and reserves o _ ’ ' ‘ S .
Called up share capital , o o 20 .20
Profit and loss account. S o _ (3,497,901)" " (1,532,680)
Total Shareholders deficit . . ' .. - . _(3497.881) _ (1,532,660)

The financial statements on pages 8 to 18 were approved by the Board of Dnrectors on 30" April 2019 and
. are signed on their behalf by

S Gosling
Director ’
Registered number 09283538




Aprose Solutions Limited
T P .=~\mm‘umww

. Statement of changes in equity

for the perio‘d'ended 31 December 2018

. Af1April 2017,
' Profit for the financial year
At 31 March 2018 & | April 2018
- Loss-for the financial period o
. ‘As 31 December 2018 R

4Total‘ :

: _Cc_tlléd up share Prbﬂt and loss _l shéréholders’

£

capital account - . deficit
£ S £
20 .. (1,557,131) (1,557,111) "
_ 24451 - 24,451
20 (1,532,680) (1,532,660)
S (1,965.221) 1 (1,965,221)

20

(3,497,901)

(3,497,881)

10



Aprose Solutions Limited

Notes to the fmanmal statements
for the perlod ended 31 December 2018

Aprose Solutions Limited. (Company number 092.8%'538) isa company limited by shares registered,-
* incorporatéd.and domiciled in England and Wales. The registered office and principal place ot business is:
: Utlllhouse East Terrace, Euxton Lane, Chorley, Lancashlre En01and PR7 6TE

Accountl_ng poI|.0|es

-Aprose Solutions L:imit'ed (the “Company”) is a company limited by shares and incorporated and domiciled o
in the UK. ' ‘ : ‘ . : : ’

Thése financial statements were prepared in accordance with Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the' UK and Republic of Ireland (“FRS 102 ") and in accordance
with Companies Act 2006. The accounting policies have been applied consistently. The presentation
currency of these financial statements is sterlmc All amounts in the hnancra] statements have been rounded
to the nearest £1. :

The.Company’s ultimate parent undertaking at the period end, ESG-Utiligroup Holdings LLC includes the

Company in its consolidated financial statements. The consolidated financial statements of ESG-Utiligroup:

Holdings LLC-are. available to the public and ‘may be obtained from Companies House, Crown Way, -
Maindy, Cardiff, CF14:3UZ: In these financial statements, the company is considered to be a qualifying

‘entity (for the purposes of this FRS) and has applied the ‘exemptions availablg under FRS 102 in respect of

the following disclosures: .

e Cash Flow Statement and related notes

' As the consolldated ﬁnancral statements of ESG- Utrlraroup Holdmos LLC include -the equlvalent
dlsclosures the Company has also taken the exemptions under FRS 102 avallable in respect of the following "’
disclosures: .

e The disclbsures required by FRS 102.11 Basic Financial Instruments and ‘FRS 102.12 Other Findncial
Instrument Issues in respect of financial instruments not falling within the fair value accountmo rules
_of Paragraph 36(4) of Schedule'!.

* The accounting policies sét out below have unless otherwise stated, been applred consrstently to all periods
presented i in these financial statements :

Going Concern

The directors believe that preparing the financial statements on a going concern basis is appropriate due to
the continued. financial support of the ultimate parent company ESG-Utiligroup Holdings LLC. The
directors have received. confirmation that-the company. intends to continue its support for at least one year '
after these financial statements are signed. The directors have a reasonable expectation that the company .
has adequate resources to continue in operational exrstence for the foreseeable future. Thus they contmue to
* adopt the going concern basrs of accountrnc in preparmo the financial statements.

- Basis of preparatr'on of the financial statements

The directors believe that the Use of the going concern basis of accounting is appropriate. The directors .
have a reasonable expectation that the-company has adequate resources to continue in operational

~ existence for the foreseeable future. Thus they continue to adopt the going concern basis of accountmo in

- preparing the ﬁnanua] statements. :

11



Aprose Solutions Limited

Notes to the fmanmal statements (contmued)
for the penod ended 31 December 2018

1. Accounting Pol'icie_s"(t':ontinued)

Revenue

Revenue is measured at the falr value of the consideration recelved or receivable and represents amounts -
receivable for ooods and services prov1ded in the normal course of busmess net of discounts and other sales
related taxes. "

The supply of managed services are invoiced and the income is recognised-when the co,ntractua'l terms are
met. - - ! . I

Investments ‘
Investments held at cost less accumulated 1mpa1rment Iosses

The carrying values of investments are reviewed for |mpa|rment when events or chanoes in cnrcumstances
indicate the carryln0 value may not be recoverable :

Basic fihancial instruments

Trade and other debtors / creditors

n~

Trade and other debtors are recoonlsed 1n|t|ally at transactlon price less attributable transaction costs. “Trade - -

and other creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent . -
-to initidl recognition they are measured. at amortised cost using the effectlve interest method, less any
impairment.losses-in the case of trade debtors. If the arrangement constitutes a financihg transaction, for
example if payment is deferred beyond normal business terms, then it is measured at the present value of
future payments dlscounted at a market rate of i instrument for a similar debt mstrument ’ : '

Financial instruments not considered to be Basic financial instruments (Other financial instruments) '

Other financial instruments not meeting the definition of Basic,Financial Instruments, which include
derivative assets and liabilities, are recognised initially at fair value Subsequent-to initial recoomtlon other
- 'ﬁnancnal instruments are measured at fair value with chanoes recocmsed in profit.

)

Cash and cash equivalents
Cash and cash’ equnvalents mclude cash in hand deposrts heid at call with banks and bank overdrafts.

Critical accountmg judgements and key source of estimation uncertamty

The preparatlon of the financial statements requires management to make Judoements estlmates and
assumptions that affect the application of the accounting policies and the reported amounts of assets and
liabilities, revenue and expenses. Actual results may dltter from these e_stlmates.

- Estimates and" underlymo assumptlons aré contmually evaluated and are based on historical experience and
“other factors, including expectations of future events that aré reasonable under the circumstances. Revisions
to accounting estimates. are recoomsed in the period in Wthh the estlmates are revised and in any future
A perlods affected : : : :

- The estimates and assumptlons that have a swmﬁcant risk of causing a material adjustment to the carrying
amounts of assets and Ilablhtles within the next financial year are addressed below

12
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Aprose Solotions Limited .

Notes to the fmancnal statements (contlnued)
| for the perlod ended 31 December 2018

Accounting Policies. (continued) |

i) . Useful economic lives of tangible assets

_The annual depreciation charge for tangible fixed assets is sensitive to changes in the estimated usefiil
" economic lives and residual values of assets. The useful economic lives and residual values are assessed

annually. They are amended when necessary to reflect current estimates, based on technological

advancements, future investments, economic utilisation and the physical condition of .the assets. See note 7

for the carrying amount of tangible ﬁxed assets and note | tor the useful economic lives for each class of ,

' asset

.« .
ii)°  Taxation

Management estimation is required to determine the amount of deferred tax assets that can be recognised,
based upon likely timing and level of future taxable profits together with an assessment of the effect of

future tax planmno stratemes

2. Turnover

Turnover which i is stated net of value added tax, represents amounts |nv01ced to third parties and is
attributable to one continuing activity; as stated in the directors’ report.

All turnover is generated for operations solely within the UK

Turnover analysed by-category was as follows:

31 December = 31 March -

£

2018 2018

o
Licenee and managed services ‘ e T o 85,227 . ‘1,4119,058
Professional services e - o .. 398223 ' 283,111

483,450 1,702,169

13



_‘Aprose .Solutions Limited

Notes to the fmanmal statements (contlnued)
" for the period ended 31 December 2018

3. Operating loss

‘31' December . 3] March

2018 : 2018 _
£ A
* Impairment of investment _ o C . 2,083847 )
Auditors"'remu_neration in,respect of . . .
- Statutory audit services I ‘ .- 1,000 12,000

-+ Tax services . : o o ' - 9,000 .

All audit and non-audit costs pal(;ilto the.company’s auditors in the current period was borne by Ut‘lllSO-f[ Limited -
-and no recharge was made. Total costs for the period were £65, 644, with £l 000 attributing to Aprose Solutions
Ltd. : _

The company had lO employees at the date of the company hiving into U[lllSOfl Limited. However at the perlod
end the company had’ no employees and therefore the following employee costs were lncurred during the penod

- 31 December .' 3/ March

2018 - 2018

£ £
Wages and salaries - . R . 176,153 ' 185,586
Social security costs S B : , . C . 13,086 110,466
- Other pension costs - : ‘ A B 7,136 19,404
: ’ : B 196,375 ©. - - " 315456

-4. Directors’ remuneration

For the penod 1 Aprll to 30"‘ June 2018, the company had 3 dlrectors and the 31 December . 31 March

remuneration was as follows _ ' _ 2018 - 2018 )
£ - £
Directors’ emoluments . o C ,'57,315 . 175,000 .

~ Company pension contributions - - - o . 1458 - 8,020

58,773 183,020

As of the 1% July 2018 the diréctors’ remuneration is in relation to their services to the Utiligroup Group as

" . a whole. These costs-weré borne by Utilisoft, a fellow group undeltaking, and .no recharge was made. The-
directors of the company are also directors of" the holding company and. fellow subsidiaries. The directors
"do not believe that it is pracllcable to apporuon this amount betweén their services as dlrectors of the
‘company and their services as directors of the holding and fellow subsndlary companies.

Other than the directors disclosed on within these financial statements, the company has no employees
(year ended 31 March 2018: 4)

14



~ Aprose Solutions Limited -

Notes to the fmancual statements (contmued)
for the period ended 31 December 2018

- 5. Tax on Ioss ' ,
a) Total tax expense recognised in the profit and loss account . ' -
' ‘ December 2018 . March' 2018
£ . f
Current. tax : ‘ : . et
Cirrent tax on income for the perlod - B o : - (151,669)
_-Adjustments in respect of prior periods - o . - o -

 Total current tax - (151,669)

Total tax - (151,669)

‘b) Factors affectin0~current tax Cttaree for the period
The tax assessed for perlod ended 31 December 2018 is lower (March 20 l 8: lower) than the standard rate of
corporation tax in the UK for the period ending 31 December 20]8 of 19% (March 201 8: 19%). The o

dlfferences are explained below

‘Peériod ended - . Year ended

A . B ) - o . 31 December 31 March .
. . ; : : a . 2018 2018
£ . £
* (Loss)/profit for the financial period/year * ' S (1,965,221) 24.451 -
- Total tax credit - . 4 . ‘ , . . - (151,669)
Loss before taxation” . - _— B ©(1965.221) ... (127.218)
Loss before taxatlon at the UK tax rate . Co _ : : . : o v .
of 19% (31-March 2018: 19%) T . - (373,392) (24,171)
R&D tax credit surrender. ' - - - 47,070
. R&Dtaxrelief | I 3 (175.439) - .
" Unrecognised deferred tax v . A ' . . (38,072) . © 656
Expenses not deductible for tax purposes ’ . o ' i 390,246 215.
Other tax adjustments, reliefs and. transfers-. - i - . ) - 25,697 . -

‘Impact of changes in rates . o e 4479 -

- Tax credit fot the year “ s - (151,669)

15



Aprose’ Solutions Limitedﬂ '

Notes to- the fmancual statements (contlnued)
‘ for the: perlod ended 31 December 2018

. Investments

. * <. £
At 1 April 2018 CoL o - -
Additions - , L : . ’ _ . e 2,583,060
Impairment . . ‘ ' I o ) (2,053,847) .

At3] December 2018 - e S . 529213

" The additions in the year relate to the: acquisition of KWR Technologies Limitcd and Accelero DiOital .
Solutions Limited on 22" May 2018. The impairment was as a result of the hlve -up of the trade and assets :
‘ ofthese entities into Utilisoft Limited on 1% July 2018. -

Proportion of
. voting rights

" Countryof - " and shares " . _ 4 _
incorporation . ‘Holding * "~ - held " .Nature of business’
Accelero Digital Solutions B I ‘ - _ : A
Limited* . : - England - Ordinary shares 100%. = Software

KWR Technologies Limited - . England  Ordinary shares " 100% . Software

. * Denotes held through a subsidia'ry

‘ All subsndlarnes are remstered at Uuhhouse East Terrace Euxton Lane, Chorley, Lancashlre PR7 6TE

-Intanglble fixed assets .
Software and .

- licences
£
Cost ' S : .
ALl April 2018 - L o 33658

" Transfers out” - T _ , . ‘ ST . (33,658)

‘At31 December 2018 - S -
. Accumulated depreciation - . ‘ S A . R

" At April 2018 - : e : : .‘-' . ' - 11,157 -

" Charge for the period S ' - L 1,851

_Transfers out - . R ‘ a S 4 (13,008)

" At31 December2018- - - - L e T
Net book value : A o o : ’ L
At 31 December 2018 B ) ) — o - e
At31'March2018 - Lo 22,500

16



Aprose Solutlons lelted

| 'Notes to the financial statements (contmued)

for the perlod ended 31 December 2018

. Tangible fixed assets - .

Cost
At 1 April 2018
. Transfers' out

At 31 Decémber 2018

* Accumulated depreciation
_At] April 2018
Charge in the year
Transfers out

At 3] Dece'mber 2018

Net book value
At 31 December 2018

At 31 March 2018

Debtors :

_Trade debtors ~
Amounts owed by related party
‘ “Corporation tax-debtor C
VAT Recoverable
* Prepayments & Accrued income

As at

' 31 December |
2018

£

Computers
ahdpffi_ce
etjuipment .

£

64,690
(64,690)

47,786
12,348
(50,134)"

16,904

Asat -

» 31 March

2018
£

565,923

350,538.

188,715

1,105,176
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" Aprose Solutions Limited -

.Notes to the fmancual statements (contmued)'
: , for the perlod ended 31 December 2018

10. Creditors . .
Asat . As at

31 December 31 March

2018 2018

£ T £.

. Trade creditors ' : o ‘ o s - - 154,355
~Arnountowed to group undertakings 4 . o 4,027,094 2.’502’659 4
VAT Liability * . o - 3005
Other taxation and social éeéurity - _- ‘ o ' | y T L1 303

Aceruals and deferred income Ce T 35, 449

4,027,094 2,740,781

11. Called up share capital A _
' o ’ ' As at ’ R AAS.CI[

31 December 31 March-

| | , | 2008 . 2018

Called up dnd allocated: . R : K ' B S
1,800 (31 Mv‘arch 2018: 1,800) Ordinary shares of £0.01 . - ) 20 20

- - Each ehare has full rights-in the company with respect to voting, dividends and clielributions.'

12. Related party transactlons

The company has taken advantage of the exemption avallable under FRS 102° not to dlsclose transacuons
- with other group companies which meet the criteria that all subsndlary undertal\mos which are party to the
: transacuons are wholly owned by the ultimate controlllno parent: -

13. Ultlmate parent undertaking

The company is a wholly owned subsndlary of ESG-Utiligroup BldCO Limited a. company mcorporated in
England & Wales. Following the company sale by its owners on 22 May 2018, the Ultimate parent is
Accel-KKR by virtue of its controlling holding in ESG-Holdings LLC. ESG-Utiligroup Holdings LLC is
both the smallest and largest group for which' group financial statement are prepared and in which the
company is included. The consolidated financial statements of ESG-Utiligroup Holdings LLC are
available to the publlc and may be obtained from Compames House, Crown Way, Mamdy, Cardiff, CF14
3UZ _ , ,
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