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‘ - CAPNOVUM LTD.
REGISTERED NUMBER: 09275623

~ BALANCE SHEET
" AS AT 31" DECEMBER 2019 -

2019 ' - 2018

_ Note . : £ £
Fixed assets » ' oo ‘
Investments: : ‘ ' 2 ‘ . 700 : : 700.
700 ' S 700
. Current assets . ] '
Debtors: amounts falhng due within one year 3 . 191,945 - ) . 367,530
Bank and cash balances - . 98518 ©L80,711
: 290,463 . 398,241
Creditors: amounts fthng due within one : - ‘ A -
year . L 4 (133,127) E (112,050)
Net current assets ) . : o 157,336 - 286,191
' Total assets less current liabilites 158,036 286,891
Creditors: amounts falling due after more _ . o ’
than one year . o 5 : - } (17,952)
Netassets . . - 158,036 , 268,939
Capital and reserves '
Called up share capital : .. 6 ‘ 1,000 - 1,000
Profit and loss account 157,036 . 267,939

158,036 . : . 268,939

The director considers that the Company is entlt'led to exemption from audit under section 477 of the

Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in "’

accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requ1rements of the Compames Act 2006
. with respect to accountlng records and the preparation of .

" The Companys have been prepared in accordance with the prowsnons appllcable to companles subject to the
small companles regime.

The Company has opted not to file the prof it and loss account in accordance with provisions appllcable to
companies subject to the small companies' regime. -

The . were approved and authorised for issue by the board and were signed on its behalf on

DocuSigned by:
Qtdas Mlsson
f&l?ﬁ‘ﬂﬂsson

Director
26 February 2021

The notes on pages 2 to 6 form part of these financial statements
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CAPNOVUM LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

‘Accounting policies

Company information

Capnovum Limited is a private company limited by shares incorporated in England and Wales. The h
registered office is 6th Floor One London Wall, London, England, EC2Y 5EB

By

Basis of preparation of financial statements

. The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Repomng Standard applicable in the UK and the Republnc of Ireland and the
Companles Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requnres management to exercise judgment in applying the
Company s accounting policies.

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable thét the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a-contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completlon of the contract when all of the following
conditions are satisfied:

e  -the amount of revenue can be measured reliably, i

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and .

] the costs incurred and the costs to complete the contract can be measured reliably.

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of Income and Retained Earnings for the period. Where market value
cannot be reliably determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Balance Sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the period.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that

. mature in no more than three months from the date of acquisition and that are readily convertible to

known amounts of cash with insignificant risk of change in value.
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1.

CAPNOVUMLTD..

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies (continued)

‘1.5

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities'like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties, and investments in ordlnary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash

. flows and subsequently at amortised cost using the effective interest method. Debt instruments that -

are payable or receivable within one-year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment-of a trade debt deferred beyond normal business terms or in
case. of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest

“for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a

director in the case of a small company, or a public benefit entity concessionary loan.

Investments in non-derivative instruments that are equity to the issuer are measured:

. at fair value with changes recognised in the Statement of Income and Retained Earnings if the
" shares are publicly traded or their fair value can otherwise be measured reliably; .
. at cost less impairment for all other investments. : ‘

-Financial assets that are measured at cost and amortised cost are assessed at the end of each

reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognlsed in the Statement of Income and Retained Earnings.

For financial assets measured at amomsed cost, the impairment loss is measured as the difference

"between an asset's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determlned under the

- contract.

16

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which -
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the balance sheet date. . - .

' Financial assets and liabilities a're offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a

net basis or to realise the asset and settle the liability smultaneously
Taxation
The tax expense répresents the sum of the tax currently payéble and . deferred tax.

Current tax '
The tax currently payable is based on taxable prof it for the year. Taxable profit differs from net profit

" as reported in the profit and loss account because it excludes items of income or expense that are

taxable or deductible in other years and. it further excludes items that are never taxable or
deductible. The company's liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date. )
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CAPNOVUM LTD.

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2019

1. Accounting po'licies (continued)

1.7

D|V|dends

- Equity drvrdends are recognlsed when they become legally payable Interim equity dividends are

1.8

4.9

recognised when paid. Final equity dividends are recognlsed when approved by the shareholders at
an annual general meeting. . .

Leases

Rentals paid under operating leases are charged to the Statement of Income and Retained Earmngs
ona stralght line basrs over the |ease term :

Benefits received and recelvable as an mcentlve to sign an operatlng lease are recognised on a.
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset. . '
Foreign currency translation

Functional and presentation currency

The Company's functiona!l and presentational currency is GBP.
Transactions and balances

.

Forergn currency transactlons are translated into the functronal currency usrng the spot exchange
rate’s at the dates of the transactions.

‘At each period end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the

- transaction and non- monetary items measured at fair value are measured using the exchange rate

when fa|r value was determined.

Forelgn exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of income and Retained Earmngs except when deferred
in other comprehensive income as qualifying cash flow hedges

2.  Fixed assét investments
Investments
in
subsidiary -
_companies
: X £
Cost or valuation . ‘ .
At 1 January 2019 S ' : S 700 .
At 31 December 2019 ) . . ' . A : - 700
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CAPNOVUM LTD.
NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2019

3. Debtors

" Trade debtors

~ Amounts owed by group undertakings-
_Other debtors (Note 7)

. Called. up share capital not paid
Tax recoverable '

4. Creditors: Amounts falling due within one year

Conveﬁible loan
Corporation tax
‘Other creditors

5. Creditors: Amo'unAts falling due after more than one year

. Convertible loan

2018

12019
£ £
20,126 20,126
15,595 . 15,595
154,268 . 330,147
1,000 1,000
956 662
191,945 367,530
2019 2018
£ £
17,633 -
99,198 76,177
16,296 35,873
133127 112,050
2019 2018
£ £
- 17952

17,952
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CAPNOVUMLTD. -

"NOTES TO TH'E'FINANCIAL STATEMENfS
FOR THE YEAR ENDED 31 DECEMBER 2019
"'6. Share capital

2019 2018

£ £
Allotted, called up and unpald . . . . .
1,000 (2018 - 1,000) Ordlnary shares of £1. 00 each’ ) : ~ - 1,000 1,000

7. Related party transactlons

At the year end the director owed £57, 648 to (2018 owed £128,673 to) the company. At the yearend’
Inga Jovanovic owed £96,619 to (2018 owed £130, 668 to) the company

8. Post balancé sheet evénts
- Subsequent to the year énd the world has been imbact_ed by the Covid 19 Pandemic. Despite' the impact
on the world economies of the Pandemic, the Company has been able to continue its operations, with

staff working remotely and focus on dehvery of its technology to take advantage of the commercial
opportunities it is presentlng
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