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1 August 2018

Dear Sirs

Rose liona Limited - In Members® Voluntary Liquidation (the Company)

| refer to my appointment as liquidator of the Company by its shareholders on 1 June 2017. | am now in
a position to report on the progress of the liguidation for the period from 1 June 2017 to 31 May 2018
(the Pericd). | enclose:

e Appendix 1, the information prescribed under the Insolvency Act 1986 relating to the Company;
e Appendix 2, an account of my receipts and payments in the liquidation;

e Appendix 3 a statement of the remuneration charged by the liquidatoer in the period and a
statement of expenses incurred in the period;

+ Appendix 4 an analysis of my time costs as required by Statement of Insolvency Practice 9;

* Appendix 5, an extract from the Insalvency (England and Wales) Rules 2016 refating to the
members' rights to request additional information from the liquidator (rule 18.9);

* Appendix 6, an extract from the Insolvency (England and Wales} Rules 2016 relating to
members' rights to challenge the liquidator's fees if excessive (rule 18.34)}

Progress Report

The directors' statutory declaration of solvency was made on 1 June 2017 and disclosed that the
Company had assets of £697,174.82 of book debts.

During the Period | have undertaken the necessary statutory and administrative duties necessary for
facilitating a distribution to the Company’s shareholder, FI1J PTC Limited (the Shareholder) and bringing

the liquidation to a close

The primary matters dealt with during the Period have been in relation to taxation. the final tax return for
the period prior to my appointment as liquidator was received from the Company’s tax advisors and
reviewed by my tax colleagues and thereafter submitted. A request for tax clearance in the liquidation
was then sought from HM Revenue & Customs (necessary to be obtained prior to closure), which has
now been received.

Since my fee for acting as liquidator together with the expenses of the liquidation have been met by a
third party it is my intention fo distribute the Company’s debfer balance as an in-specie distribution to the
Shareholder. In preparation for this | have obtained (i} an indemnity from the Shareholder in respect of
the proposed distribution (in the event of receipt of future creditor claims, for example) and (i) agreed a
deed of assignment between the Company, Liquidator and the Shareholder, confirming that the debt of
£597,174.82 due to the Company by the PR Will Trust has been assigned to be an asset of the
Shareholder.

Chartered Accountants Grant Thornton LK LLP 15 a imled hability partnership registered in England and Wales No 0C307742 grantthornton.co.uk
Regustered office 30 Finsbury Square, London EC2A 1AG A hst of members 15 available from our registered office Grant Thorton

UK LLP 15 authonsed and requlated by the Financial Conduct Authonty Grant Thornton UK LLP rs @ member firm of Grant Thomton

Internatonal Ltd (GTIL) GTIL and the member firms are not a worldwide parinership Services are delvered by the member firms

GTIL and its member firms are not agents of, and do not obhgate, cne another and are not katle for one another's acts or emissions

Please see grantthornton co uk for further details



Next Steps

In order to bring the liquidation to a close | intend to complete the distribution In specie in August 2018
and subsequently send the proposed final account with a view to bringing the liquidation to a close.

Liquidators’ fees and disbursements

My fees and disbursements for the liquidation are being met by a third party and as a result no fees have
been drawn from the assets of the Company. You will note from the SIP 9 table attached at Appendix 4
that my time costs for the Period are £3,429.50 equating to 15.00 hours at an average of £228.63 per
hour. In addition, the time costs for the Pre-Appointment period are £3,471.50 equating to 13.20 hours at

an average of £262.99 per hour

Data Protection

Any personal information held by the company will continue to be processed in accordance with
completing the hquidation of the company and in accordance with meeting our requirements under
applicable Data Protection Legisiation/law in the United Kingdom.

Please contact Lucy Dale on 0141 223 0820 if you have any queries in relation to the content of, or
enciosures to, this letter.

Yours faithfully

DI

Sean K Croston
Liquidator

Grant Thornton UK LLP 2



Appendix 1 - Prescribed information

Company name Rose llona Limited
Registered number 09275576
Names of liguidator Sean K Croston
Address of liquidator Grant Thornton UK LLP
30 Finsbury Square, London, EC2P 2YU
Liquidators' office-holder number 8930
Date of appointment of liquidator 1 June 2017
Details of any changes of liquidator None

Telephone and email contact details for the Lucy Dale. 0141 223 0820
liquidator fucy n.dale@uk.gt com

Grant Thornlen UK LLP 3



Appendix 2 - Abstract of the liquidators” receipts and payments

Declaration From (01/06/2017

of Solvency (£) To 31/05/2018 (E)

ASSETREALISATICNS
597,174.82 Book Debts -

COSTOF REALISATIONS

Statutory Advertising 137.40
{137.40)
DISTRIBUTIONS
(1.00) Shareholders {All) -
597,173.82 (137.40)
REPRESENTED BY
Vat Receivable 27.48
Grant Thornton Loan Account (164.88)

(137.40)

Grant Thornton UK LLP - 4



Appendix 3 - Remuneration charged and expenses incurred by the liquidator in the period

Paid in period of Charged/accrued In Total (£}
report (£} period but not yet paid
(£)
Liguidator's fees:
Agreed basis (met by 5,000 0 5,000
third party)
Expenses 137.40 0 137 40

Grant Thormton UK LLP 6



Appendix 4 - SIP 9 Time and Charge Out Summary

Liquidator's Basis of Remuneration

Remuneration is charged on the basis of the time costs of the Insolvency Practitioner and his staff
Standard filing and secretarial costs are not charged or recovered from the case.

Ave Hourly Rale (£) fom Ave Hourly Rate (£} fom
01/07/2016 o 30/06/2017 01072017 1o 301072018

Partner / Director 430 485
Assotiate Director / Manager 300 1o 355
Assistant Manager / Execulive 195 o 250
Administrator / Support Staff 10010 185

Staff Category

195 o 250
100 185

Work is allocated to staff members based upon their experience, grade and the complexity of the task
involved.
Summary of Time costs incurred

A summary of our time costs is set ocut below:

Pre-Appointment

Parmer:Oirecior e Direcior. Manager nt Manager-Executve Adminisranr-Suppert Staff Total

Hrs e Y Erirl“,r . c Avg Hrly ¢ Ay Hrly Hrs ¢ £vg. Hrly Hrs ¢ Avg Hrly

Rae Rae Rake Rae Rake

Administraton and Planning 070 30100 43000 - - -| 730 142350 19500 . - -| 800 172450 21556

Crediors - - - - - -l 010 1960 19500 - . -l 010 1950 18500

Inveshgatons - - - - - 010 1950 19500 - - 1010 1950 18500

Pansions - . -[ 026 10400 52000 - - -] 050 7750 15500/ 070 18150 253929

Realisaton of Assets - - - - - - - - - - . - - - -
Taxaton

Unclasstied - . -1 430 1,52650 38500 - - - - . 430 152650 35500

Total 0.70 301.00 430.00| 4.40 163050 36233| 7.50 146250 195.00| 050 7¥7.50 155.00) 13.20 3,471.50 262.99

Post Appointment

Parmer-Direcior Assocae Direcior’Manager Assistant Manager/Execulive Administator.Support Siaff

Aug. Hrly
Hae

. Avg. Hrly

Hrs
' Rae

Hrs E

Admnistaton and Planning 25050 50100| 110 38850 33500 125750 20282 190 33500 17632 970 221150 22799
Creditors - - -| 080 28400 35500 - - -| 080 28400 35500
Inveshgatons - - - - - -| 030 5850 19500 - - <[ 030 5850 18500
Pensions - - - - - - - - - -

Realisaton of Assels - - - - - - - - - - - - - - -
Taxaton - - -l 0B0 29400 40000) 130 27550 21162 230 30600 13304 420 87550 20845
Total 0.50 250.50 50100 250 94850 378.60] 7.80 1,591.50 204.04| 4.20 64100 152.62] 15.00 3,429.50 228.63

The time costs are split into six categories. A guide as to what might be included in each category is as
follows:

Administration and planning: Includes work such as case planning; statutory obligations (e.g statutory
returns); maintenance of cash and estate records; general correspondence; dealing with tax
correspondence

Creditors: Includes work such as correspondence with unsecured creditors.

Investigations: Includes work such as investigation into Company affairs and assets that may have
been held prior to liquidation.

Pensions: Includes work such as searching for and identifying pension schemes and complying with all
statutory requirements in relation to any pension schemes identified.

Grant Thorntonn UK LLP 6




Realisation of assets: Includes work such as realisation of property; dealing with solicitors and liaising
with agents.

Taxation; Includes work such as identifying outstanding pre-appointment tax and VAT returns, obtaining
relevant informaticn to allow the pre-appointment tax and VAT returns to be prepared and submitted and
submission of tax and VAT returns for the liquidation period.

Classification of Disbursements

The analysis above purely represents time costs of the Insolvency Practitioner and his staff and does not
account for disbursements.

Category 1

Category 1 disbursements will generally comprise external supplies of incidental services specifically
identifiable to the case, typically for items such as identifiable telephone calis, postage, case advertising,
invoiced travel and properly reimbursed expenses (excluding business mileage) incurred by personnel in
connection with the case. Also included will be services specific to the case where these cannot
practically be provided internally such as printing, room hire and postage

Where Category 1 disbursements are paid by the Insolvency Practitioner's firm, these are reimbursed as
and when funds are available.

Category 2

Category 2 disbursements will comprise cost allocations which may arise on some Category 1
disbursements where supplied internally: typically, items such as room hire and document storage. Also
typically included will be routine or more specialist copying or printing, and allocated communication
costs provided by the practitioner firm. Business mileage is also classed as a Category 2 disbursement.

Category 2 disbursements are paid as and when approval is obtained

Use of Agents and Subcontractors

Agents and subcontractors are utilised where there is the need for specialist knowledge. Only agents
and subcontractors with the appropriate gualifications are employed. Where possible, their fees and
expenses are agreed in advance.

Grant Trornton UK LLP 7



Appendix § — An extract from the Insolvency (England and Wales) Rules 2016 relating to
members’ rights to request additional information from the liquidator

Rule 18.¢

1. The following may make a written request to the office-holder for further information about
remuneration (other than pre-administration costs in an administration) set out in a progress
report under rule 18.4(1){b), {c) or (d} or a final report or account under rule 18.14 -

a) a secured creditor;

b)Y an unsecured creditor with the concurrence of at least 5% in value of the
unsecured creditors (including the creditor in question);

c) members of the company in a members’' voluntary winding up with at least 5% of
the total voting rights of all the members having the right to vole at general
meetings of the company;

d) any unsecured creditor with the permission of the court; or

€) any member of the company in a members' voluntary winding up with the
permission of the court.

2. A request, or application to the court for permission, by such a persen or persons must be
made or filed with the court (as applicable) within 21 days of receipt of the repert cr account by
the perscn, or by the last of them in the case of an application by more than one member or
creditor.

3. The office holder must, within 14 days of receipt of such a reguest respond to the perscn or
persons who requested the information by-

a)} providing all of the information requested,
b) providing some of the information requested,
¢} declining to provide the information requested.

4. The office-holder may respond by providing only some of the information requested or decline
to provide the information if-

a) the time or cost of preparation of the information would be excessive; or

b) disclosure of the information would be prejudicial to the conduct of the
proceedings;

¢) disclosure of the information might reasonably be expected to lead to violence
against any person, or

d) the office-holder is subject to an obligation of confidentiality in relation to the
information.

5 An office-holder who does not provide all the informaticn or declines to provide the information
must inform the person or persons who requested the information of the reasons for so doing.

6. A creditor, and a member of the company in a members’ voluntary winding up, who need not
be the same as the creditor or members who requested the infarmation, may apply to the court
within 21 days of —

a)} the office holder giving reasons for not providing all of the information requested;
or

b) the expiry of the 14 days within which an office-holder must respond to the
request.

¢} the court may make such order as it thinks just on an application under
Paragraph (6).

Grant Tharrton UK LLP 8



Appendix 6 - An extract from the Insolvency {England and Wales) Rules 2016 relating to
members’ rights to chalienge the liquidator's remuneration or expenses if excessive

Rule 18.34

1. This rule applies to an application in an administration, a winding up or a bankruptcy made by a
person mentioned in paragraph (2) on the grounds that-

a) the remuneration charged by the office-holder is in all the circumstances
excessive;

b} the basis fixed for the office-holders remuneration under rules 18.16, 18.18, 18.19,
18 20 and 18.21 (as applicable) is inappropriate; or

¢) the expenses incurred by the office-holder are in all the circumstances excessive.

2. The following may make such an application for one or more of the orders set out in rule 18 36
or 18 37 as applicable-

a) a secured creditor
b) an unsecured creditor with either-

i. the concurrence of at least 10% in value of the unsecured creditors
{(including that creditor), or

ii the permission of the court, or
¢) in a members’ voluntary winding up-

i. members of the company with at least 10% of the total voting rights of all
the
members having the right to vote at general meetings of the company, or

il. a member of the company with the permission of the court.

3. The application by a creditor or member must be made no later than eight weeks after receipt
by the applicant of the progress report under rule 18.3 or final report or account under rule
18 14 which first reports the charging of remuneration or the incurring of the expenses in
question {"the relevant report").

Grant Thorrten UK LLP 9



