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2ACE PERFORMANCE LTD

BALANCE SHEET
AS AT 31 OCTOBER 2017

2017 2016

Notes £ £ £
Current assets
Cash at bank and in hand - 175
Creditors: amounts falling due within one
year 2 24317 (21,988}
Net current liabilities (24,317)
Capital and reserves
Called up share capital 3 100
Profit and loss rescrves (24.417
Total equity (24,317)

The director of the company has elected not to include a copy of the profit and loss sccount within the financial statements.

(21.813)

For the financial year ended 31 October 2017 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating w siall colupanies.

The directer acknowledges his responsibilities for complving with the requirements of the Companies Act 2006 with respect to

acconnting records and the preparation of financial statements,

The member has not required the company to obtain an audi: of its financial statements for the year in question in accordance with

section 476,

These finaucial statements have been prepared and delivered in accordance with the provisions zpplicable to companics subject to the

small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 4 June 2018

M Moore
Director

Company Registration No. 09243874




2ACE PERFORMANCE LTD

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 3! OCTOBER 2017

Accounting policies

Company information
2Ace Performance Ltd is & private company limited by shares incorporated in England and Wales. The registered office is Suite
113, 2 London Bridge Walk, London, SE] 28X.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared nnder the historical cost convention. The principal accounting policies adopted are
set out below.

These financial statements for the year ended 31 October 2017 are the first financial statements of 2Ace Performance Lud
prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of lreland. The
date of transition to FRS 102 was | November 2015. The reported financial position and finuncial performance for the previous
period are not affected by the transition to FRS 102,

Going concern

The financial statements have been drawn up on the basis that the company is a going concern, The validity of the going
concern basis of accounting depends on the continuing support of the Director. M Moore has confirmed that it is not his
intention tg withdraw his suppott for the company in the foreseeable future and that he will not seck repayment of his loan to
the company unless the company's cashflow permits repayment tc be made without jeopardising the company’s position.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business.

Cash at bunk and in hand

Cash at bank and 1n hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has ¢lected to apply the provisions of Seetion |1 °*Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues’ of FRS 102 to all of it financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument,

Basic financial assets
Basic tinancial assets, which melude debtors and cash and bank balances, are initially measurcd at transaction price.




2ACE PERFORMANCE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3! OCTOBER 2017

1

Accounting policies

Classification of financial liabilitics

{Continued)

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of

its liabilities.

Basic financial liabilities

Basic financial liabilities are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.

Financial liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. Dividends payable on equity instruments are

recognised as liabilities once they are ne longer at the discretion of the company.

Creditors: amounts falling due within one year

Other creditors

Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each

2017

24317

2017

100

100

2016

21,988

2016

100

160




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



