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BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Directors' report for the period ended 31 December 2015

The directors present their report and the financial statements of the company for the penod ended 31
December 2015

Principal activity )

The company was incorporated on 30 September 2014 as Gaultney Holdco Limited and has not yet
commenced trading The company changed its name to Biogas Meden Ltd on 13 August 2015

The princlpal activity of the company Is generation of gas.

Directors
The directors who served dunng the petiod were*

Christian Bracklow {appointed 24 July 2015)

Lecnhard Stadler (appointed 24 July 2015)

Torsten Warmbold (appointed 24 July 2015)

Orimann Benedikt {(appointed 30 September 2014, resigned 24 July 2015)
Juan Naveiras (appointed 30 September 2014, resigned 24 July 2015)
Gustavo Obermeier (appointed 30 September 2014, resigned 24 July 2015)

Directors' responsibilitles statement

The directors are responsible for preparing the Directors’ Report and the financial statements In accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the finandlal statements unless they are satisfied that they give a true and
far view of the state of affairs of the company and of the profit or loss of the company for that period,

In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistentty;

 make judgements and esttmates that are reasonable and prudent,
state whether appilcable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

e prepare the financial statements on the going concern basis unless 1t is inappropriate to presume that
the company will continue in business

The directors are responsible for keeping adequate accounting records that are suffictent to show and
explaln the company’s fransactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for the safeguarding the assets of the company and hence for taking
reasonabie steps for the prevention and detection of fraud and other imegularities.

The directors have taken advantage of the exemption within Section 414 of the Compames Act 2006 and will
not be preparing a Strategic Report for the year ended 31 December 2015

The above report has been prepared In accordance with the provisions applicable to companies subject to
the small companies regime within part 15/of/'|?Companies Act 2006

OQ azo/ { and signed on tts behalf by

P

This rep ap?roved by the board on

ristian Bracklow
Diractor




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Accountants’ Report to the Board of Directors on the Unaudited Financial Statements

In accordance with the engagement letter dated 27 August 2015, and in order to assist you to fulfil your
dutres under the Companies Act 2006, we have compiled the unaudited financial statements of the company,
which comprise the Profit and Loss Account, the Balance Sheet and the related notes from the accounting
records and information and explanations you have given to us.

This report 1s made to the company’s board of directors, as a body, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the unaudited financial statements
that we have been engaged to compile, report to the company’s board of directors that we have done so, and
state those matters that we have agreed to state to them in this report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's board of directors, as a body, for our work or for this report.

We have camied out this engagement in accordance with technical guidance Issued by the Institute of
Chartered Accountants of Scotland and have complied with the ethical guidance laid down by the Institute
relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet for the penod ended 31 December 2016 your duty to ensure
that the company has kept adequate accounting records and to prepare financial statements that give a true
and falr view under the Companies Act 2008. You consider that the company Is exempt from the statutory
requirement for an audit for the penod

We have not been instructed to carry out an audrt of the financial statements For this reason, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements

\E({H: — MMCM.,\eéC

Scott-Moncrieff
Charterad Accountants
Exchange Place 3
Semple Street
Edinburgh

EH3 8BL

Date: { g A\OV&’ 2’0{6
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BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Profit and loss account for the perlod ended 31 December 2015

15 months
ended
31 December
Notes 2015
£
Adminlstrative expenses {23,785)
Other operating income 3 23,785
Operating profit/(loss) 4 -
Interest payable and similar charges 7 {360)
Loss on ordinary activities before taxation {360)
Taxation on loss on ordinary activites 8 -
Loss for the financial period 13 {360)

None of the company's activities were acquired or discontinued dunng the above 15 months.

There were no recognised gains or losses other than thoss included in the profit and loss account.

The notes on pages 6 to 9 form part of these financial statements.




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Balance sheet at 31 December 2015

Notes 2015
Fixed assets
Tanglble assets 8 102,239
Current assets
Debtors 10 20,603
Craeditors: amounts falling due within one year el {123,201)
Net current liablilties (102,598)
Current liabilities less total assets (359)
Capltal and regerves
Called up share capital 12 1
Profit and loss account 13 {360)
Shareholders' funds 14 {359)

These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime within Part 15 of the Companies Act 2006

For the financial period ended 31 December 2015 the company was entitled to exemption from audit under
section 479A of the Companies Act 2006 relating to subsidiary companies. No member of the company has
deposited a notice, pursuant to section 476, requinng an audit of these financial statements under the
requirements of the Companies Act 2006.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records
which comply with section 386 of the Act and for preparing financial statements which give a true and farr
view of the state of affairs of the company as at the end of the financial penod and of its profit or loss for the
financial period In accordance with the requirements' of sections 394 and 395 and which otherwise comply
with the requirements of the Compames Act 2006 relating to accounts, so far as applicable to the company.

4l Statements were authonsed for issue by the board of directors on /{ 3 d‘ 2 2 '/6

hrfstian Bracklow
Director

Company Registration No: 09241453

The notes on pages 6 to 9 form part of these financial statements.




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Notes to the financial statements for the period ended 31 December 2015

1

Accounting policies
Going concern

With the continued support of the group companies (Biomet W GmbH and BayWa r.e Bioenergy GmbH)
the directors are confident that the Company will continue to be able tc meet 1ts liabiites as they fall due
for the foreseeable future. On this basls, the directors consider it appropnate to prepare the financial
statements on a going concemn basis

Basls of accounting

The financial statements are prepared on the historical cost basis of accounting and have been prepared
In accordance with applicable accounting standards.

The financial statements do not include a cash flow statement because the company, as a small
reporting entty, 1s exempt from the requirements to prepare such a statement under Financial Reporting
Standard 1 'Cash Flow Statements’

Tanglble fixed assets
Fixed assets are stated at cost.

Depreciabion 1s provided on all tanglble fixed assets at rates calculated to write off the full cost or
valuation less estimated residual value of each asset over its estmated useful life. The principal rates In
use arg’

Plant and machinery 5% oncost
No depreciation is charged on assets under construction.
Financial instruments

Financial assets and financlal habilities are recognised in the Company's balance sheet when the
Company becomes a party to the contractual provisions of the mstrument

Financial liabilitles and equity

Financial labilitles and equiy instruments are dlassified according to the substance of the contractual
arrangements entered Into. An equity Instrument 1s any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabiities.

Deferred taxation

Deferred tax Is provided in respect of the tax effect of all tming differences that have oniginated but not
reversed at the balance sheet date.

A deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits
from which the future reversal of the underlying timing differences can be deducted

Deferred tax Is measured on a nondiscounted basis, at the average tax rates that are expected to apply
in the perlods in which the timing differences are expected to reverse, based on tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

Hire purchase and lease transactions

Rentals under operating leases are charged to the profit and loss account as they fall due.
Value added tax

The company 1s VAT registered. All income and expenditure is recogmsed net of VAT

Turnover

The turnover i1s atinbutable to the one principal actvity of the company




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Notes to the financial statements for the period ended 31 December 2015 (continued)

Other operating income

Sundry income

Operating profit
Thus is stated after charging:

Operating lease rentals - other assets

Employee information

There were no employees in the period

Directors’ remuneration

No remuneration was paid to directors during the penod.

Interest payable and similar charges

Interest paid to group companies

Taxation on loss on ordinary activities

2015

23,785

2015

18,148

2015

360

Due to the utilisation of tax losses there Is no charge for corporation tax in the current year

Tangible fixed assets

Cost
Additions in penod

‘ Not book value

10

At 31 December 2015

Debtors

OCther debtors

Plant and
machinery

£
102,239

102,239

2015

20,603




BIOGAS MEDEN LTD {(PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Notes to the financial statements for the period ended 31 December 2015 (continuad) \

11

12

13

14

15

Creditors: amounts falling dus within one year

2015
£
Trade creditors 2,762
Amounts owing to group undertakings and undertakings in
which the company has a participating interest 108,914
Other creditors 11,525
123,201
Called-up share capital
2015
£
Allotted, called up and fully paid
Equity shares:
Ordinary shares of £1 each 1

Durning the period 1 ordinary share of £1 was issued, allotted and fully paid for at a total consideration of
£1

Reserves
Profit and
loss
account
e
Loss for the perlod (360)
At 31 December 2015 i 360
Reconclliation of movement In shargholders’ funds
2015
£
Loss for the period (360)
New shares issued during the pernod 1
Sharsholders' funds at 31 December 2015 (359)

Leasing commitmaents
Operating leases

The company's annual commitments for rental payments under non-cancellable operating leases at 31
December 2015 were as set out below

2015
Other
£
Operating leases which expire
OCver five years 71,400
71,400




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY ROLDCO LIMITED)
Notes to the financial statements for the period ended 31 December 2015 (continued)

168 Controlling party

The company’s parent undertaking 1s Biomethanantage Welbeck GmbH. The ultimate controlling party 1s
BayWa re Bioenergy GmbH, & company incorporated in Germany, and also owns 100% of
Biomethananlage Welbeck GmbH

17 Related parties

Duning the year the company was reimbursed expenses of £23,785 by BayWa r.e Bioenergy GmbH.

Biogas Meden Ltd 1s a 100% owned subsidiary of Biomet W GmbH, a company incorporated in
Germany.

Included in net current liabilities 1s a loan of £108,914 due to BayWa r.e Bloenergy GmbH which owns
100% of Biomet W GmbH. The loan has no fixed terms of repayment and interest is charged at base

rate plus 165 basis points

Biocgas Meden Ltd is included in the consohdated accounts of BayWa AG, the ulttmate parent company.
The company s Isted on the stock exchange and the accounts are availlable on:

http /iwww baywa com/enfinvestor_relations/




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED}
Profit and loss account for the period ended 31 December 2015

15 months
ended
' 31 December
2015
£
Deduct: Overhead expenses
Establishment 20,310
Administration 3,475
23,785
Other Income
Sundry income 23,785
Interest payable {360)
Net loss before taxation {360)

10




BIOGAS MEDEN LTD (PREVIOUSLY NAMED GAULTNEY HOLDCO LIMITED)
Profit and loss account for the period ended 31 December 2015 {continued)

Establishment
Rent
Insurance

Adminlistration
Sundry expenses
Accountancy
Professional fees

1"

15 months
ended
31 Decoember
2015

£
18,148
2,162
20,310

100
3,100
275

3,475




