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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9236888

Charge code: 0923 6888 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th July 2016 and created by ACRYSIL UK LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

26th July 2016 .

Given at Companies House, Cardiff on 27th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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‘Execution Version

I certnfy that save for matenal redacted pursuant
o SBSQG of the Comparties Act 20086, this copy

nstroment | j& & cat rect copy of the original instrument
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This deed is made the?d day o
Biatwaan:

FoEn ACRYSIL UK LIMITED incorporated and registered In Englane wilid ghitipaly numSdii aRaT

{972 36868 whose ragisierad office is gt ;’}; tartins Cowrd, Conglaton, Chesalre SW12

18 {Chargor; and
2% EXPORT-BPORT BANK OF MDA

Background:

Hendoe,

Under this deed, the Chargor provides security 1o the Lender for all ifs prasent and future

obligations and E;ab%i itles {o the Lender,

it is agreed as follows:

L] Definltions and Interprefation
1.1 Dafinitions

The following definftions apply in this dead;

Borrowed Money

sEEInI 7488

any Indebtedness of the Chargor for or in respect
of:

{8} borrowing or raising monay (with or without
security), inciuding any premium and any
caphialised interest on that money,

(B any bond, note, loan stock, debenturs,
commercial papér or slmilar mstrum&ﬁt

{cy any acceplances under any acceplance credil
or bl discounting faclity f{or dematerialised
Bau vaiem’) oF any nole pu’chasa or documentary
cradit fasliifies;

{dy monies raised by sefing, assigning or
discounting receivables or other financial assets On
ferms that recourse may be had to he Ghargor in
the avent of non-payment of sush recelvables or
financial assels when due;

{&} any deferred payment for assels of servicas
acguired, other than trede credit that s given in the
erdinary course of frading and which  dogs nof
involve any deferred payment af any ot for

more than 80 days;

{f} any rental or hire charges under any finance
iease {whether for fand, machinery, equipment of
otherwise),

fg} any counterdndemnity obligation in respect of

any guaranies, bosd, Indemnity, standby lefter of
'amz:!z% or ather instrumsnt fesued by 2 third party in

cmiract

fhi any ather transaction that has the commercial
affect of borrowing {nchuding any Torosrd sale or




Business Day

Dislegate

Event of Default

2881017403

purchase agreement and any labiiiies which are
not sheowr: 8% borrowed money on the Chargor's
halance shest bacauss they ' dre  conlingent,
ponditional or otherwisal;

iy any derivative transaction enfered into in
connaction with protection againgt or benafit from
fictuation in any rate or price (and  when
salculating e valug of any derivative transaction,
onfy the mark %o market value shall be taken nlo
acoounty; and

(b any guaranies, counter-iiemnily or other
assurance against fnancial loss that the Chargor
-has given far any Indebledness of the ype refermsd
to in any other paragraph of this definifion incurred
by any person.

Whern calouiating Borrowad Monay, no fability shall
he tmken into atoount mors than ence

a dey other than & Saturday, Sunday or public
haliday In England when banks ity London, Mumbai
and Mew York are apen for business.

any person appointed by the Landar of any

Recelver plrsuant to clause 13, and any person

aopointed as stiorney of the Lender, Receiver or
Delegats - }

any of the following events:

{a) the Chargor falls to pay any of the Secured
Lisbilities when due;

(b} the Chargor is in breach of any of lis obligations
fo the Lender,

{c) any Borrowad Money s not paid when due or
within any originally applicable grace pefiod;

(&) any Borrowed Money becormes due, or capabls
of being daclared due and payable prior 1o its sialed
maturity by reason of an event of default however
describad; ' o

1e) any commitment - for Borrowed Money is

canceled or suspendad by @ crediter of the Charger
by reasen of an evenl of défault however described;

{fy any creditor of the Chargor becomes enlifed to
declare any Borrowed Money due and paysble prior
to its stated maturty by resson of an event of

dafault (however described),

{g) the Chargor stops or suspends payment of any
of its dabts or is unable to, or admits its inability ko,
pary iis debis as they fall dug,

(h) tha value of the Chargor's assets is less than its
labiities {taking nto  account contingant and
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praspactive labilities);

(B & moratorium is declered in respeot of any
Indebtedness of the Chargor,

{Bs gny-action, proceedings, provedurs of sieg i
mkan for the suspension of payments, @ moratarium
of @y Indsbledress, winding up, dizsohulion,
sdmigistration or séomanisgtion [Using a woluniary
arrangerient, scheme of arangement or clhenyise)
of the Chargor,

{I a&y getion, proceedings, procedurs O step is
taken for the composition, compromise, assignment
or arrangament with any craditor of the Chargor,

(ii any aclion, proceedings, procedure o step is
taken for the appointment of a Hguidator, recelver,
adminisirative receiver, adminisirator, compulsory
manager of cther similar officer in respect of the

hargor of any of its assels,

{mj the Chargor commences. negotiations, or enters.
into-any composition, compromiss, assignmant o
arrangement, with ane or maore of its credltors with a
vigw o rtescheduling any of s Indebledness
{because of actual or anficipated financial
difficuliies);

{n) any event vocurs in relation to the Chargor
similar o those set out in paragraphs ) o (M
{inciusive) under the laws of any applicable

jurlsdiction;

{0} a distress, attachment, execution, expiopriation,
‘sequesiration or ancther analogous legal provess is

levied, enforced or susd out on, of against the
Chargor's assefs,

.{p} any provision of this deed of any document

undar which- the Chargor owes obilgations o the
Lender is or becomes, for any reason, invalid,
untawful, unenforceable, terminaled, disputed or
ceases 1o be effective or io have fUll force end
effech

{q) the Chargor repudiates or shows an infention fo

repudiate this deed or any document under which

the Chargor owes obligations to the Lender;

{r) the Chargor ceases, or threatens 1o cease, fo
carry ot all or a substantial part of ils business;

{s) ahy event ocours {or cireumstances exist) whieh,

in the opimion of the Lander, has oris lhely o

materially and adversely affect the Chargors's ability

o perfoim i or any of ds obligations under, or

stherwise comply with the terms of, this deed orany
document under which the Chargo! owes
obligations o the Lender, and

() any event of default howsoever defined or



Financial Goillateral

Finangial Solateral
Regulations

indebledness

LFA 1828

Recoiver

Helated Rlghts

Becured Assels

Secured Liabilities

Sacurity Financial Goliateral
Arrangemsnt

Sequrity

Secirity Perlod

FHE1 O TAGE

described in any faclity agreement entared into
between the Lender and the Chargor

has the meaning given to that expression in the
Financial Coliateral Reguiations

the Financial Collateral Arrangements (No. 2}

Regulatibng 2003 (51.2003/3228)

any obligation io pay of repay imonsy, present or
Future, whisther actus] or contingent, sofe or joint
god any gquaraniee or indemally of any of those
ohligations )

‘e Law of Property Act 1925

a recelver, receiver and manager or administrative
recaiver of any or all of the Secured Assels
appolntad by the Lender under clause 11

any

(a) dividend, Intarest or other distribution pald or
payabie in relation to any Share; and

(b} right; money or propesty acoruing, affered or
igsiied at any tioie in refation to any Share by way of
redamnption, substitution, exchangs, conversion,
bonus, preference or athetwise, urider option rights
or vtherwise,

alf the assets; property and undertaking for the time
bedng subjest to any Securily created by, or

purstant to, this deed (and references to the

Saryrad Assels shall include references o any parl
of them} :

aif present and fulure obligations and liabilities of
the Chargor to the Lender, whether actual or
contingent and whether owad joinfly or severally, as

pringipal or gurety of i any ofher capacity and
whethar or not the Lender wag an ariginal party ©

the relevarit transaction and in whataver name or
style, together with all interest fincluding, without
limitation, default interast acCiing in respect of

thoas cbilpalions or labilities

has the meaning given o the exprassion in the
Finanaial Coliateral Regulations

-any morigage, charge (whether fixed or floating,
legal or squitable), pledgs, lien, assignimant by way
of securily or other securily interest securing any
obligation of gny parson, or any other agresmant o

arrangament having @ similareffect

the peflod starting on the date of this dead and
anding on the date on which the Lender is satishied

What alt the Becured Lishifles have been

unconditionally and frevocably paid and discharged
in full and no further Secured Lisbilities are capable



Ehares

of being outstanding

means 563 ordinary shares of £0,10 sach in the
shara capltal of Homestyls Products Limited (a
company incorporated and registered in England
and Wales with cofmipany ruimber 05011235}, and
sunh shares constituting 87 55% of the Issued share
vapital of Homestyle Products Uimited

1.2 interpretation

in this deed;

1.2.1

12.2

123
124

1.2.5

1.2.6
12,7

128
12.8

1210

1241

1242

{243

seBioFavs

clause and paragraph headings shail not affect the interpratation of this
dead;

a reference to a person shall include a refarancs to an individual, firm,
company, carporation, parinership, unincorporated body of persans,
governinent, state or agency of a state or any assaciation, trust, joint
venture or consortium fwhether or not having separate lpgal personality);

uniess the context othenwise requires, words in the singular shafl include
the plural and in the plural shall inciude the singuiar,

unless the context otherwisa requires, a reference to one gender shall
include a reference to the other genders,

a refarance to o party shall include that party's successors, permitted
assigns and permitted transferses and this deed shall be binding o1, and
anisre to the benefit of, the parties to this deed and thelr respaciive
persohal reprasentatives, successors, pefmitied assigns and permitted
transfereas;

a referance to a statute or statutory provision is a reference to if as

-amended, extended or re-enacted from time o time;

a reference o a statule or statutory provision shall include all subordinate
fegisiation made under that Statute or statutory provision;

a referance to writing or written includes fax bul not emaif,

an obligation on @ party not to do something includes an ébii'gaticm not o
aliow that thing to be dong,

a reference to this deed (or any provision of it} or fo any other agreement
or dociument referred to In this deed is a referance to this deed, that
provigion or such othar agresment or document-as amended (in each case,
other than in breach of the provisions of this deed] from time 10 time;

unless the context ciherwise requlres, a reference to a clause or Schedule
is to a clause of, or Schadule to, this deed and 2 reference to a paragraph
ia iz 2 paragraph of the relevant Schedule,

any words following the terms Including, include, In particutsr, for

“example or any siniar expression shall be constried as llustrative and
sHal tot ik the sense of the words, description, definition, phrase of lerm

pracading thase terms;

a réfarenca to an amendmant includes & novation, fe-enaciment,
atfplament or variation (and amended shall be construed accordingly);



1.3

1.4

1.2.14 s refarence fo assets includes present and future propediss, undariakings,
ravenyues, rights and benafits of every description;

1.2.15 g reference to an authorisation Includes an approvai, authorisation,
consant, sxemption, filing, Beence, notarisation, registration and resohution;

1.2.18 a reference to confinuing i relation to an Even? of Default means an
Event of Defaull that has not been remedied or waived,

1.2.17 a referance to determines or determined means, unless the confrary is
indicated, a determination made at the absolute discretion of the person
making it and

1.2.18 a referance io & reguiation inchides any regulation. rule, official directive,

reguest or guideline (whather or not having the force of law) of any
governmantal, Inler-goverhmental of supranational body, sgency,
depariment or regulatory, self-eguiatory or other authorily or organisation,

Glawbhach .

if the Lender congiders that an amount paid by the Chargor In respsct of the Becured
Ligbifities is capable of being avoided or otherwise set aside on the liquidation or
administration of the Chargor or otherwise, then that amount shall not be considerad 1o
have besn irrevocably pald for the purposes of this deed.

Perpetuity period
if the rule against perpetuities appiles o any trust created by this deed, the perpelully

period shall be 125 years {as spacified by section 5(1) of the Perpeluities and
Accumulations Act 2008), ‘

Covenant to Pay

The Chargor shall, on demand, pay 1o the Lender and discharge the Sscured Liabifities

when they begome dug.

Grant of Security - fixed charge

Aga continuing seurity for the paymient and discharge of the Seoured Liabilties, the

Chargor with full title guaranise charges to the Lender by way of a first fixed charge:

3141 ail of the Bhares; and
3tz all Related Rights.
Liabllity of the Chargor

Liability not discharged

The Chargor's Hability under this deed i respact of any of the Secured Liabilities shall
ot be discharged, prejudiced or affected by:

4.1.1 any securily, guarantee, indamuity, remedy or other right hald by, or
available to, the Lander that is or becomes wholly or partially flegal, void or
unenforceable on any ground, :

4.%.2 i Lender renewing, determining, varying or increasing any fasility or other
- fedPsEotion indny manner o sonouriig in, accapling of varying any
omptiride, Arangament of selilement, or omitting to cleim of enforce
paymBit from and other person, of

SREIO T4V 8



4.2

[

3.3

G4

58

&7

52

4.1.3 any other act or oraission, that, but for this clauss 4.1, might have
discharged, or otherwises prejudicad or affected, the liability of the Chargor,

immadisie recourss

The Chargor waives any right itmay have to require the Lender to anforne any seourity
or other right, of ciaim any Dayment from, of othedwise proceed against, any other
varson before enforcing this deed againet the Charger,

Representations and Warranties

Representations snd warranties

The Chargor makes the representations and warranties sef out In thig'clauss & fo the
Lendar, '

Shares

I The Shares are fully paid ard are nof sublect 1o any option o purchase or
simitar rights,

B2.2 No person has any option, warrant or other similar right to subscribe for
any of the Shares.

5.2.3 The Chargor is the sole lagdl and bensficial owner of the Shares,

824 ‘The constitutionat documents of Homestyle Products Limited do nott

{a) restrict or inhibit any transfer of the Sharss on creation or enforcement of
the sacurity constifuted by this dead,; or .

{& cortalnrany rights of pre-smiption.

No Security.

The Secured Assets are fres from any Security other than the Securily created by this

dead.

Mo adverse clalms

‘The Chargor has not received, or acknowledged notice of, any adverse claim hy any

parsoh in respect of the Sscurad Assels or any Interestin them.
No adverse covenanis '

Thare are no covenants, agreements, reservations, conditions, interasts, rights or other

‘matters whatsoever, that materially and adversely affact the Secured Assels.

No breach of laws

There is ne breach of any law or reguiation which materially and a‘dversefif affacts the
Sacured Assels. (

_Avoldance of security

Mo Security expressed to be crested under this desd Is lisble to be avoided, or
othisrwise st adide, on the fliguldation ar administration of the Chargar or ofherwise.

Enforceable secu rhy

it 7



B2

8.3

54

8.5

8.8

This desd constitutes and will constituls the legat, valid, binding and enforceable
obligations of the Chargor, and s and will confinue to be effective security over all and
every part of the Secursd Assels In ackordance wilh iis arms.

Times for making represeniations and warranties

Thiz reprasentations and warrinties sst out in clause 5.2 to clauss 5.8 are mads by he
Chargor on the dats of this desd are deermed to ba rapeated on each day of the
Seourity Perlod with referengs o the facts and ciroumstances axisting &l the time of
respestition.

Lovenanis

Negative pledoe and disposal restrictions

The Charger shall not at any lime, except with the prisr written congent of the Lender:

&1.1 craate, purport to creale or permit 1o subsist any Security on, ar n ralatian
1o, any Secured Asset olher than any Security treated by this deed;

8.1.2 - seil, assign, fransfer, part with possession of or otherwise dispose of in any
manner {or purport to do soj all or any parbof, or any interest in, the
Securad Assets; or

8.1.3 create or grant {or purport to oréate or grants any interest in the Securad
Assats in favour of 2 third party.

Preservation of Securad Assels

The Chargor shall not do, or permitto be done, any act or thing that would or might
degreciate, jeopardise or otherwise prajudice the securily held by the Lendear, or
diminish the value of any of the Secured Assets or the effectivanass of the sacurity
created by this deed.

Compliance with lawa and regulations

The Chargor shiall comply with he requifements of any law or raguiation relating to or
affecting the Sscured Assets or the use of them or any part of tham.

Enforcement of rights

The Chargor shall uss its best endeavours to enforce any rights and inslitute, continue
or defend any proceadings relating to any of the Secured Assets which the Lender may
raduire from tme o e, '

Notice of misrepresentations and breaches

The Chargor shall, prompliv on becoming aware of any of the same, notify the Lender
in wiiting of,

B.5.1 any representation or warranty set out bt clause Swhich is Indorréct or
misleading in any material respect when made or deamed {o be repaated;
anud

&.3.2 any braach of any covenant sat out i this deed,

Titie to Secured Assets |

The Cisirgor $78l on the execution of this deed, deliver to the Lender, or as the Lender
egsi Relitad ’ '

2BE10174GE &



6.56.3

all share certificates and other documants of ftle or avidance of ownarship
of the Secured Assels;

a1l stock transfer forms refating to the Sscured Assets duly completed and
exacutéd by or on behalf of the Chargor but with the name of the
transferes, the cansideration and the dale lefl blank; and

any ather documents (in each case duly completed and execuled by or on
behalf of the Chargor) that the Lender may request o enable t, or any of
2% nominees, or any uchaser or ransferea, o be registerad as the owner
of, or otherwise obtain lagal ftle 1o, or o perfect its securily interssiin any
of the Sacured Assets,

50 that the Lender may, at any time and without notice to the Chargor, complete and
present those stock transfer frms and other documents to the issuer of the Secured
Azsels for registration.

8.7 Mominalions

8.7.1

872

The Charger shall immediaisly tefminate all nominations it may have made
In respect of any Secured Asaet and, pending such termination, procure
that any pargon so nomingted: .

does hot exercise any rights In respact of any Secured Assel without the
prior writien approvat of the Lender, and

immedistaly upon receipt by It, forward to the Lender ail communications or
ather information received by it in respect of any Secured Asset for which £
hasg been 50 nominated.

The Chargor shall not at any time during the Security Period exercise the
fight to nominate any person other than the Lender to enjoy or exercise any
right relating to any of the Secured Assels.

£.8 Pre-emption rights and restrictions on fransfer

The Chargor shall

8.8.1

582

obiain ail consents, waivers, approvals and parmissions that are
nacessary, under the articles of assoclation {or otherwise) of Homestyle

- Products Limited, for the transfer of the Secured Assets to'the Lender orits

nominee, of to a purchaser on enforcement of the security sonstiuted by
this deed; and

procure the amendment of the.share transfer provisions (including, but not
fimited to, deletion of any pre-emplion provisions) under e articles of
agsociafion, other constitutional document or othenwvise of Homestyle

“Products Limitad In any manner that the Lendar may requife in order fo

pésrmil the transfer of the Securad Assets to the Lender orlts nominee, or
to a purchaser on enforcement of the security constitutad by this deed.

5.8 Calle and other obligatians

.91

IERTDITEVE

Notwithstanding the security created by this deed, the Chargor shall
promptly pay all calls, Instaiments and other payments thatmay be or
hacome due and payable in respect of alt or any part of the Secured

Baoats, .

If the Chargor fails to do so, the Lender may, 8t is discretion but without

. obligation, pay the calls, instaiments or other paymants on. befialf of the

Chuargr,



The Chargor shall, immediately on request by the Lender, relmburse the
Lander for any payment made by it under this clause 6.8,

The Chargor shall comply with, and shall remain labie o perform, alf of the
nthar conditions and obligations ssaumed by i in respect of all or any part
of the Secured Assels. :

510  Changes o dights

#8101

8.10.2

The Chargor shall not take, or allow the taking of, any action on is behalf
which may result in the rights attaching to. or conferrad by, all or any of the
Secured Assets being altersd, ‘ '

The Chargor shall not cause or parmik

any of tha Securad Assats to be consolidated, sub-divided or converted;

tha othar shares of Homestyle Products Limited fo be re-arganisad,
exchanged or repaid; gnd

any further shares in the share zapital of Homestyle Produsts Limited to be

-igsuad,

511 information

The Chargor shall

8.11.1

8.11.2

mromptly following receipt, send to the Lender copies of any notice, circular,
repart, accounts and any other document recelved by it that relates to the
Secured Assels; and

pramptly notify the Lender in writing of any action, cisir, notice or demand
made by or against it in connection with all o any part of a Secured Asset

—orof any fact, matter or ciroumsiance which may, with the passage of lime,
“give fiss to such an action, clalm, notice or demand, together with, in gach

case, the Chargor's proposals for sefiling, lquidating, compounding or
contesting any such action, ciaim, notice or demand and shall, subject to
tha Lender's prior approval, implement those proposals at iis own expense.

7 Voting Rights and Bividends

7.4 Voling rights and dividends - befure enforcemant

714

{a)

W FAYE

Bators the securlly constituted by this deed becomes enforoeable, the
Chargor may exerclse all voting and other rights and powers in respectof
the Secured Assets or, if any of the same are exercisable by the Lender or
any of its nominees, direct in writing the exercise of thoes voting and other
rights and powers provided that:

# shall not do so In any way that would breach any provision of the Facillty
Agresment of this dead ot for any purpase inconsistent with the Facility
Agraement of this dead; and

the exercise of, or fallure to exarcise, those voting rights or other rights and

powers would not, in the Lender's opinion, have an adverse effect on the
value of any of the Secured Assets or otherwise prejudics the Lender's

“s#curly under this deed.

Butere the security constituted by ihis deed becomes enfurceabls, the
Chdtgor rigy chtgin and apply for it own use all dividends, inferest and

ot figniss pald or payable in respect of the Secured Assets and, if gy

10



are pald or pavable o the Lendsr or any of its nominees, the Lender wil
hold sl those gividends, interast and other monies received by B for the
Charger and will pay them & the Chargor promplly on request.

The Chargor shall indemnify the Lender against any loas or liability incurred
by the Lender {orils nomines) as a consequants of the Lender {orils
nominee) acting in respect of the Secured Assets al the direction of the

 Chargor.

The Lender shall not, by exercising or not exercising any vating rights or
otherwise, ba construed as permitting o agreelng to any variation or other

- changs in the rights attaching to or conferred by any of the Secured Assels

which the Lender considess prejudicial 1o, or impaiting the value of, the
security created by this desed.

7.2 Voting rights and dividends - foliowing an Event of Default

After the securily constituted by this deed has Yecome enforceable, the Lender may &t
its discration (In the name of the Chargor and without any further consent or authority
fram the Chargor and irrespective of any direction given by the Chargory.

.23

.22

723

724

exgrcise or refrain from exercising {or direct its nomines (0 axercise or

refrain from exercising) alf voling rights and any other powers or rights in
respect of the Sscured Assets, and the Chargor shall comply, or pracure

eompliance, with any directions the Lender may give, In its absolute
discretion, In respect of the exercise of those voling and other rights and

pOWars,

-apply all dividends, interest or other monies paid or payable in respactof

the Sacured Assels in accordantce with clause 14 and, if any such
dividends, intarest or other monies are receivad by or on behalf of the

- Chargor, e Charger shall hold all such dividends, interest and other

monies on trust for the Lender and shall immediatsly pay them fo the

Lender or a3 it may direct;

complete 2l Instrusnents of ransfer held by it In relation to the Secured

 Assets In favour of itself or such other parsen as it may select and have the
Secured Assets transfarred info its name of the name of its nomines or, a8
applicable, info an account in its own name of the name of s pomines;

and

in addition to any other pewer created under this deed. exarcise or refrain
from exerclaing {or direct its nominee fo exercise or refrain from exerclsing}
all the powers and rights conferrad an or exercisable by the legal o
pensficial owner of the Seoured Assels,

8 Powers of the Lender

8.1 Fowst to remedy

8.1.1

B.1:2

ZEBIO1TAGS

The Lender shall be entitied {but shall not be obliged) to remedy, at any
time, & breach by the Chargor of any of its obligations contalned in this

deed,

The Chargor irravocably authorises the Lender and its agenls fo do alt
things that are necessary or desirable for that purpose.

Ary monles expendad by the Lerder in remedying a breach by the Chargor
of fit whiiggtions contained i this deed, shall be relmbursed by tha Chargor
to fhves Lénddr g & full indemnity basis and shail carry interest in
derardnel Bith clduse 15,1

[l
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8.4

8.5

88

Exercise of righis

824 The rights of the Lender under clause £.1 are without prejudice to any other
-fights of the Lendar under this deed.

8237 The exercise of any rights of the Lender under this deed shall not make the
Lender fable tn account 85 3 morlgagee in possession.

Lender has Recelver's powers

To the extent parmitted by law, any right, power o discretion conferred by this dead on
a Recalver may, after the security constiluted by {his dead has become snforonalble, be
exercised by the Lender in refation to any of the Secured Assels whether of not it has
taken possession of any Securad Assets and without first appointing 2 Racelver or
notwithstanding ihe appointment of a Receiver. :

Mo duties

The Lender shall not, i respact of any of the Secured Assets, have any duty or Intur
any liability for;

841 * ascertaining or taking action in respectof any calls, instaiments,
conversions, exchanges, maturities, tehders ar other malliers refating 1o
any Secured Assets or the nature or sufficiency of any. payment whether or
not the Lender has or is desmed to hava knowledge of such matters, or

842 taking any necassary steps lo preserve rights againat prior parties orany
other rights reiating to any of the Secured Assels,

Conversion of currency

881 For the purpose of, or @eﬂd%ﬁg the discharge of. any of the Secursd

Liabilities, the Lender may convert any monles recelved, recoversd of -
reglised by 1t undec this dend (including the procseds of any previous
conversion under this clause 8.5) fom thelr existing currencies of
denomination inta any other surrencies of denomination that the Lender

may think fit.
852 Any such cenversion shall be efected at the Lender's then prevalling spot
selling rate of exchange for such other currency against the existing
- currancy.
553 Each reference in this clause 8.5 to a currency extends to funds.of that

currensy and, for the avoidance of doubt, funds of ona currency may be
convertad into different funds of the same currency.

MNew acoounis

2E.1 i the Lender receives, of is desmed to have recalved, notice of any
subsequent Security, or other Interest, affecting alt or part of the Securad
Assats, tha Lender may opsn a new account for the Chargor in the '
Lender's books, Without prefudice to the Lender's right to combine
accounts, no monay paid 1o the eradit of the Chargor In any such new
account shall be appropriated towards, or have the effect of discharging,
any part of the Sacured Liabilithes,

B8.2 i the Lender does not open a new account immediately on receipt of ths
rities, dr de8med notice, under clause 8.6.1, then, unless the Lender gives
siHreds WitEn notiok o the cantrary 1o the Chargor, aif payments made by

e Charder to thé Lender shall be treated 88 having been Sreditad 1o a

Fly abohnt af he Chargor and pot 2 having been appliad in reduction of

prbthi et ' 12
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8.2

10
101

10.2

163

the Secured Liabiliies, as from the lime of receipt or deemed receipt of tha
relevant notice by the Lender,

indulgence

The Lender may, at its discretion, grant time or other (ndulgenice or make any other
arrangamant, variation or releass with any persen not being 2 party o this deed
fehatheror not such persan is jointly lable with the Chargor) in respect of any of the
Secured Lisbilittes or of any other securily for them without prejudice sithar fo this deed
or to the Hability of the Chargor for the Securad Liablilties.

When Security Becomes Enforceable

Event of Defaull

The security constituted by this deed shall basome immediately enforceable if an Event

of Default ooours,

Discration

After the security constituted by this desd has becomae enforceable, the Lender may, in
its abaciute discration, enforca il or any part'of that securlty at the times, In the manner

‘and on the terms it thinks fit, and take possession of and hold or dispose of all or any

partof the Sacured Assels. -

Enforcement of Security
Enforcement powers

041 For the purposes of all powers implied by statute, the Secured Liabitities
are desmed to have become due and payable on the date of this deed,

10.1.2 . The power of sale and other powers conferred by section 101 of the LPA
1625 {as variad or extended by this deed) shall be immediately exercisable
at any time after the security constituted by this deed has become
anforcesbie under clause 9.1,

10.1.3 Section 103 of the LPA 1025 {restricting the power of sale} does not apply.
to the securify sonatituied by this dead.

Prier Secuﬁty

10,21 At any time after the security constituted by this deed has become
enforceabls, or affer any powers conferred by any Security having priodly .
to this deed shall have become exerdisable, the Lendar may.

{a) redeem that or any other prior Becurity,

{i) procure the transfer of that Security to It and

{c} gettle and pass any account of the holder of any prior Securnity,
1022 - The seftlement and passing of any such account passed shall, in the

absence of any marnifest error, be conclusive and binding on ihve Chargaor.
All Aronies paid by the Lender 1o 3n encumbrancer i selflernent of any of
thissé socounts shall, as Trom s payment by the Lender, be due fram fhe

' ¢ to this Lender o cufrent adsount and shall bear interést at the

dEtlul et of nterest oy spedified by e Lender to the Chargar from time
f iH and B S8durad 35 peit of the Secured Liabilites.

Brgiatimh of third sarmbe

d8anTiaed 13



1.4

10.8

0.8

0.7

1

Na purchaser, morigagae or other person desling with the Lender, any Receliver or
Delegate shall be concerned to enguire: ‘

10.3.1 whether any of the Secured Liabilities have become due or payable, or
remnain unpaid or undischarged,
10,32 whizther any power the Lendar, 2 Recelver or Delegate is purparting to
. exercise has hecome exercisable or is proparly exercisable; of
10.2.8 “how any money paid to the Lender, gny Recelver of any Delegdie s {0 e
applied.
Privileges

Each Receiver and the Lender is enfitled to ali the rights, powers, priviledges and
immunities conferred Dy the LPA-1828 on morigagess and recaivers,

Mo Habliily a5 morigagee in pﬁsse;ssion.

Meither the Lender, any Receiver nor any Delegate shall be lable to account a5
morigagee in possession in regpect of all ar any of the Secured Assels, nor shall any of
them be llable for any icss on realisation of, or for any neglect or default of any nafure
in connectlon with, all or any of the Secured Asseis for which a morigagee in
possession might be liable ag such,

Conciusiva dischargs to purchasers

The receipt of the Lender or any Recelver or Delegate shall be a conclusive discharge
to-a purchaser and, In making any sale or other dispossl of any of the Secured Assels
or in making any asquisition In the exercise af thair respective powers, the Lender, and
avery Receiver and Delegate may do so for any consideration, In any mannar and on
any terms that 1t o he thinks fit.

Rlght of approprlation

1074 To the extent that:

(&) he Sacursd Assels constitute Financial Coliateral; and

b this desd and the obligations of the Chargor under it constilute a Becurlty

Financial Coliateral Arrangemenn,

the Lander shall have tha right, st any time after the security constituted by
tivls desd hes becoma enforceatile, lo appropriate ali or any of those
Secured Assals in of owards the payment and discharge of the Sacurad
Liablities in any order that the Lender, in its absciute discretion, may from
time to time deisrming,

10.7.2 The valus of any Secured Assels appropriated in accordance with this

clause 10.7 shall be determined by any method thai the Lender may select,
including independent valuation.

i0.7.3 The Chargor agrees that the method of valuation provided for In this clause
10.7 Is commercially reasonable for the purposes of the Financial Collateral
Reguladtions,

RECEEr

Bphuintrisht
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1.8

12
121

1332

_ dirvait, conlrge

At any time after the security constituted by this dead has becorme enforceatle, of at
the requast of the Charger, the Lender may, without furthér nolice, appoint by way of
dead, or otherwise in writing, any one or more persens to be a Receiver of all or any

part of the Secured Assals,

Removal

The Lender may, withaut further notics (subject to section 45 of the Insolvency Act
1886 i the case of an administrative receiver}, from time o ime, by way of deed, or
otherwise in wiiting, remove any Recsiver appointad by [tand may, whenever i thinks
fit, appoint & new Receiver in the place of any Recebear whose appuiiment mdy for

-any resson have lerminaled. .

Remunerstion

The Lender may fix the remuneration of any Recelver appointed by it without the
restrictions containad in section 108 of the LPA 1928, and the remuneration of the
Receiver shall be a debt secured by this deed, to the exisnt not otherwise dizcharged,

Power of appointment addifional to statutory powers

The powerto appoint 8 Recelver tonfarred by this deed shall be in addition to all
statithary and other powers of the Leader uhder the rsolvency Act 1086, the LPA 1925
or atherwise, and shail be exercisable without the restrictions dontalned in sections 103
and 102 of the LPA 1928 or otherwise,

Power of appointmant exercisable despite prior appointments

The power 10 appoint a Recelver (whether conferred by this deed or by statute) shall
be, and remaln, exercisabie by the Lender desplis any prior appointment in reapect of
alt orany parl of the Secured Assels, '

Agent of the Chargor

Any Recaiver appointed by the Lender undar this deed shall be the agent of the
Chargor and the Charger shall be solely responsible for the contracts, engagemanis,
acls; omisslons, defaults, losses and remunerstion of that Recejver and for iabililies
incurred by that Receiver. The agency of each Receiver shail confinue until the Chargor

‘goes into fquidation and after that the Recelvershall act as principal and shall not
bhecome the agent of the Lender.

- Powers of Recelver

Geongral

4211, Any Receiver appainted by the Lender under this deed shall, in addition to
' the powars conferred on hini by statute, have the powers set outin clause
2.2 1o clause 12.14. '

4212 ¥ there is more than one Récelver holding office 2t the sams time, each

Receiver may (uniess the documsnit appointing him states otherwise)
myereise all of the powars confgrrasl on g Receiver under this dead
individually and to the exclusion of any other Recelver.

12.%.3 Any exercise by a Receiver of any of the powers glven by clause 12 may
bi ah Bahalf of the Chargor, the dirsctors of the Chargor or himaelf,

Eviny persdnnel snd suvisers

# Fretistvgr iay provide services and emplay, OF engage any Managers, officars,
ek, Windkitian, sgents, otfier peesonnel and professional advisers on

AT ' 15



124

12.5

12.8

127

12.8

12.8

12.40

12.11

1212

ahy terms, end subject to any sondiions, that he thinks fit, & Receiver may discharge
any such peson o any such person appointed by e Chargor.

Remuneration

& Pecsiver may charga and recsive any sum by way of ramunarmsion (n additon o el

Easts, charges and expensés incurred by hir) that the Lender may praacribe or agvee

with him.

Realise Secured Assels

A Receiver may collect and get in the Sscurad Assels or any part of tham In respact of

which he is appoiniad, and maks any demands and take any procesedings s may
searmn expadient for that purpose, and take possession of the Secured Assels with ke
righis.

Dispose of Becured Asgels
A Receiver may sell, exchangs, converl ini money and realise ali or any of the

Secured Assets in respect of which he ls appointed In any manner {including, without
Hrnitatinn, by public auction or private sale) and generally on any tarins and conditions

a5 he thinks B, Any sale may be for any consideration that the Recelver thinks fitand a

Recelver may promote, or concur In promoting, 8 cormpany to purchase fhe Secured
Assets to ba sold :

Yalid receints

A Recaivar may glve valid receipt for all monies and exacufe alt assuyrances and things
that may be proper or desifable for realising any of the Secured Assels.

Make sattioments

A Receiver may make any arangerent, settiement or compromise belwesn the
Chargor and any ciher person that he may think expadient.

Bring pvﬁéaadsﬂgs

A Réceiver may bring, prosacute, enforge, defend and abandon all actions, sults and
proceedings in relation fo any of the Secured Assets as he thinks L.

Powers under LPA 1925

& Recaiver may exerclse all powears providad for indhe LPA 1925 In the same way a3 i
he had been duly appointed untder the LPA 1928, and exercise ali owars arovided for
an administrative receiver in Schedule 110 the nsolvency Act 1 it '

Borrow

A Receiver may, for any of the purposes authorised by {his clause 12, ralse money by
borrowing from the Lendar (o from any other person) either unsecured or on the
secunty of all or any of the Secured Assels In respect it which he I8 appointed on any
tarms that he Hinkes fit (ncluding, I the Lender cotsents, terms under whith that-
security ranks in priority to this dagd).

Redsem prlor Security

A Recelver rray redesm any prior Securlty and settle and pass the accounis to which

{rie Secuiily relates, Any accounts so seltled and nassed shell be, i the sbsence of

ary isnifast eror, conclusive and binding on Hie Chargor, and the monles s0 paid

- ghal be deamisl to by an expanse propery incurred by the Regelver,

Betayhticn
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13.3
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4.1

A Receiver may delegate his powers in accordance with this deed,

Absolute bereficial owner

& Receiver may, in relation to any of the Secured Assely, exarciss all powers,
authorieations and rights he would be capable of exercising, and do ail those acls and

things, as an absoluie hepeficial cwner colid sxercise or de i the ownership and
managament of the Secured Assets or any part of the Securad Assets.

Incidental powers
A Receiver may do any other zcis and things thet ha:

12.14.4 may consider desirabla.or niecessary for realising any of he Secured
' fmaats;

12/14.2  -may consider incidental er conducive to any of the rights or powers

confarred on 8 Receiver under or by virtue of this deed or law; o

12.44.3 tawhiilly may or can do as agent for the Chargor,

Delegation

Delegation

‘The Lender or any Feceivar may delegate {elther generally of spacifically) by power of
_attomney or i any oiher manner to any person any fight, power, authority or disoration

confarred on it by this deed (Including the power of attomey grantsd under clauss
17 )

Terms

The Lender and each Receiver may delegate on any terms and conditions (including
the powar to sub-defegate) that it thinks fit

Linbliity _

Maither the Lender nor any Raceiver shall be in any way liable or responaibie to the
Chargor for any loss or liability arlsing from any act, default, omission o misconduat on
ihe part of any Delegate. '
Application of Proceeds

Order of appllcation of procesds.

Al montes recatved by the Lanﬁ'&axv = Beneiver or & Delegate bursuant to this deed,
afer the seourity censtituted by this deed has become anforceable, shall {subject to the

“claims of any persan having prior Fights and by way of vatiation of the LPA 1825} be

applied In the following arder of priorify.

14.4.1 in ar towards payraent of or provislon for 2l costs, cherges ard axpenses
ineuirad by or on babalf of the Lender (and any Recaiver, Delegale,
attorhey or agent appointed by i) under of in connection with this deed,

.a§ﬁ of all remuneration due 10 eny Reselver under orin conrection with
this dead;

242 in ot towards payment of o provision for the Becured Liabiiities in any
&t and Thanmar that the Lender determines; amd

1443 i Byt of 1 surplus (i any) to the Chargor or other person entified 1o
&,

FREIG TRV 17
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15
158.1

152
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Approgristion

Malther the Landar, any Receiver nor any Delegate shall be bound (whether by virlue of
seétion 108(8) of the LPA 1825, which 8 varied accordingly, or ciherwise) 10 payor
appropriate any receipt or payment first towards interest rather than principal.or
otherwise in any particular order betwean any of the Becured Liabilties.

Suspense account

Al wionies received by the Lendar, a Receiver or g Defegate under this deed:

14.3.1 may, at the discrelion of the Lender, Recslver or Delegats, be oredited to
any suspensa or seourities realised account

T4.3.2 shall bear interest, if any, at the rate agreed in writing between the Lender
and the Chargor, and '

14,33 ray be held In that coount for 0 long as the Lender, Receiver or
Delegate thinks fit.

Costs and indemnity

Cosls .

The Chargor shall, within flve Business Days of demand, pay to, or reimburse, the
Lender and any Recelver, on a full indemnily basis, all costs, charges, expenses, Exes
and Habilities of any kind {including. without limitation, legal, printing and put-oi-podiet
expenses) incurred by the Lender, any Receiver or any Delegate in connection with:

18.4.4 this dead or the Secured Asazein;

16.1.2 taking, helding, protecting, perfecting, preserving or enforcing {or
atterpting o do so) any of the Lender's, a Receiver's or a Delegate’s rights
under this deed; or

45,13 taking procesdings for, or racovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any
demand for payment being made) from the date on which the relevant cost or expense
arose untll full discharge of that cost or axpense (whether before or after judgment,
Hquidation, winding up or administration of the Chargor) at the rate and in the manner
spacified in the Facliity Agraemant,

indemnity

The Chargor shall Indemnify the Lender, each Receiver and gach Delegate, and thelr
respective employeas and agents against all labilities, costs, expenses, damages and
losses {inchiding but not Iimited to any direct, indirect or consequential losses, joss of
peofit, loss of reputation and all interest, penaities and legal costs {calculated on a ful
Indemnlty basis) and all other professional costs and expenses) sufiered or incurred by
any of them arlsing out of or in connaction with:

18.2.1 the exsrelse or purported exercise of any of the rights, powers, authoritles
or discretions vested in them under this deed or by iaw in respect of the
Becured Assetla; '

1822  taking holding, protecting, parfecting, presenving of enforeing {or
Attempting to de sa) the security constited by this deed; or -

1623 diy detdilt o délay by the Chargor in performing any of its abfigations
- utider s desd,

E i) 18
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18.3

17
17.14

17.2

A8

18
18.1

Any past or present employes or agent may enforce the tarms of this clause 15.2
subisct t0 and i1 aceordance with the provisions of the Cantracts (Rights of Third
Parties) Act 18583,

Further Assurance

Further assurance

The Chargor shaill, af s own expense, ke whalever aciion the Lender or any
Receiver may reasonably regulrs for,

18.2.1 ofeating, perfecling or protecting the sesurity intended to ba craated by this
deed;

16522 | facittaiing the realisation of any of the Securéd Assets; or

18.2.3 facilitating the exsrcise of any right, power, .authn{ity or diserstion
exsrcisable by the Lender of any Raceiver in respact of any of the Sequred
Agsels,

including, without limitation, {if the Lender or Recalver thinks it expadient) the exacution
of any ansfer, conveyance, assignment orassuyrance of all or any of the assels
forming part of {or intended to form part of] the Secured Assets {whether to the Lender
or ta its nomines} and the giving of any notice, order or direction and the making of any
registration. :

Powaer of Attorney

Appolniment of allomeys

By way of security, the Chargor irravocably appoints the Lender, every Receiver and
every Delegate separataly 1o be the attorney of the Chargor and, in ite name, on its

behaif and as fis act and deed, {0 execute any documents and do any acis and things

that: .
1714 the Chargor is requirad to exacute and do under this deed; and/or
4712 any altornay desms proper or desirabla in exerclsing any of the rights,

powers, authorifies and distretions conferved by this deed or by lawon tha
Lender, any Recelver orany Delagate,

Ratification of acts of altarneys

The Chargor ratifies and confirms, and ggreas to raiify-anﬁ gonfirm, anyihing that any of
tts-attorneys may do in the proper and lawfy! exerclse, or purported exercise, of all or
any of the rights, powers, authorities and discrefions referrad to in clause 17,1,

Release
Bubject to clause 25.3, on the exgiry of the Securily Pariod {(but not atharwiss), the

Lender shail, at the request and sost of the Chargor, take whatever actior is necessary
to release (he Secured Assels from the secutity constiuted by this deed.

Asstgtiant 408 Teansfer

Andrarisibnl 8% Vinder

9.4 4 A any fimg, without the consent of the Charger, the Lendar may assign at
ansfel &l or any of ts ights and obligations under this gl

ZBRIDI74S 18
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203
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211

212

214

1814 The Lender may discioss 1o any aciusl or proposed assignee of ransteres
any infarmation in its possession that relates to the Chargor, the Secured
Assels and this desd thai the Lender considers appropriate.

Assignment by Chargos

The Chatgor may not assign any of s rights, or transfer any of its rights Or obigalions,
urider this dead,

Bot-off
Lenders right of setoff

Thie Lender may at any time set off any lability of the Charger fo the Lender against
any liabllity of the Lendar to the Chargor, whether elthar hability s pregsent or fulure,
uidated or uniiguidated, and whether of ot either llabiiity srises under this dogd,
the llabilities 1o be set off are expressed in different currencies, the Lender may convent
gither liabifity at a market rate of exchange for the purpose of set-off. Any exercise by
the Lender of its rights under this clause 20 shall notlimit or affect any other rights or
remadies available to & under this deed or otherwise. :

Mo obligation to st off

The Lendar is not obiiged to exarcise its rights under clause 20.1.If, however, it does .
exercise those rights it must promptly notify the Chargor of the set-off that has bean
mada.

‘Exclusion of Chargor's right of set-off

All payments made by the Chargor to the Lender under ihis daed shall be made without
any setoff, counterclaim, deduction or withholding {ather than any deduction or
withhoiding of tax as required by law).

Amsndmends, Wailvers and Consents
Amendments

No amendment of this desd shall be affactive unless it Js In writing and signed by, oron
hehalf of, each party {or its authorised representative). :

Walvers and consanis

21.2.1 A walver of any right or remedy under this deed or by law, of any congent
given under this deed, s only sffective if glven i wiiting by the waiving or
cohsenting party and shall not be deemed & walver of any othar breach o
default, itorly eppliedin the croumstances for which it is given and shall
+ ot prevent the party giving it from subsequently relying on the relwvant
provision. '

2122 A faflure or dolay by a panly 1o exercise any right of rermedy pravided under
this deed or by law shall not constitute & waiver of that of any othar right &
remedy, prevent of restrict any further exarcise of that of any other sight or
remady or constituls an election to affirm this deed, No single of partiat
axercise of any rght of remedy provided under this daed o by law shali
prisvent or restrct the further exercise of fhat or any ofher right of remady.
§$ Blaetion Yo attin this deed by the Lender shall be effective unless tis In

Bigfits v flediet
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252
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The rights and remedies provided under this deed are cumulative and sre iy addition o,
and not exciusive of, any fights and femedles provided by law.

Savaranuea
Bovaranoe

i any provision (o part 5f & provigion) of this deed s or bacomes invaiid, fHlegal ar
unenforceable, i ahall be deemed modified to the minimum axdent necessary make it
valid, lagal and snforceable. If such modification is not possible, the relevant provision
{or part of & provision) shall be'desmed deleted, Any modification to of dalation of a
provision (or part of & provision) under this clause shall not affect tHe legality, walliity
and enforceability of the rest of this deed,

Countsrparis

This deed ray be exacuted in any number of counterparts, @ach of which when
axscuted and delivered shall consiitute a duplicate ordginal, but 2l the counterparts
shall tegether constitute one desd.

Third Party Rights

Except as sxpressly provided in this deed, a person who is not @ party to this deed shall
not have dny rights undsr the Conteacts (Rights of Thitd Parties} Act 1898 toanforoe, OF

anioy the benefit of, any term of this deed. This doas not affact any fight or remady of &
third party which exisis, or is available, apart from that Act

Further Provigions

independent security

This deed shall be in addition 16, and independent cf, any other seourity or gugraniae
that the Lender may hold for any of the Secured Liabilltles at any time. Mo prior secwlly
heid by the Lender over the whole or any part of the Secured Assels shall marge inthe
security created by this deed,

Continulng security

This deed shall remain in full foroe and effect as a continuing securlty for the Secured

Liabilities, despite any seitiement of acount, or intermediale payrient, or ofher matter

or thing, unless and uniil the Lender discharges this deed inwriting.

- Dlscharge conditional

Any relesze, discharge or selllement belwaen the Chargor and e Lender shall be
deamed conditional on no payment of securily renelved by the Lender in respedt of the
Sucured Lisbities being avolded, redused of ordered to be refundsd pursiant to any

{aw relating to insolvency, bankruptey, winding up. administration, redalvarship ar

otherwise. Despite any such releass, discharge or seltfement:

25.3.1 ihe Lendar or its nominee may retaln this deed and the securily craatad by
of pursuant o it ncluding 8 cedificates and docurments relating Wihe
whole or any part of the Secured Asgets, for any petiod that tis Lander
desems necessary to provide the Lender with security against any such
suoidancs,; reduction or order for refund, and _

i
o
&
Pk

the Lisrader may recover 1he valug or amou nt of sueh securily or payran
_tram fhie Chisrgor subsequently as T the release, discharge o selflement
e riob subore. ' :
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25.4

255

26
281

262

784

Certificates

A certificate or determination by the Lender as to any armaunt for the time being dusio
it from the Chargor shall be, 0 the absence of any maniiast error, conglislve evidence
of tha amount due.

Consotidation

The restriction on the rght of consolidation contained tn section 83 of the LPA 1825
shall not apply 1o this dead,

Motices

Drelivary

Fach notice or other communication required to be glven o g parly under orin
connasiion with this deed shall ba: '

2841 in woiling;

2812 delivered by hand, by pre-paid first-class post-or other naxt working day
' delivery service or sent by fax, and

2843 gent o _

) _ the Chargor ab 3 Martins Court, Congleton, Cheshire CW12 1R {with 2
copy to Acrysil Limited (FAD: WMr Chitag Pareki); 704, Center Polnt, J.B.
Nagar, Andheri-Kurla Road, Andherl (East), Mumbal 400 (158, drndia)
Attaniion: Mr Marcus Smith

{h the Lender at: .
Floor 21, World Trade Center Cuffe Parade Murmbai- 40C 005

" Attention: Chief Genersl Manager

or to any ofher address or fax number as is notified frs wrlting by one pardy
1o the ofher from time fo time.

Recelpt by Chargor

Any natice or other communication that ihe Lender gives to the Ghargor shall bs
dermed to have been radaived '

28.2.1 if deliverad by hand, at ihe time itis laft at the relevant address;

2822 if posted by pre-paid first-class post or other next Working day dellvary
sarvics, on the sesond Buginess Day after posting: and -

28,2.3 i sant by fax, when received in legible form.

A notice ar ofher communication given as described in clause 26.2.1 or clause 26.2.3
on & day which Is not a Business Day, or aftef normal business hours, in the place itis
recelved, shall be deemed to have baen received on the next Business Day.

Receit by Lender ‘

Any fiting of othiar communication given to the Lender shall be deemed to have been
f@ﬁ%ﬁ“‘?@g E}Fﬁy {?}ﬁ Eﬁ(ﬁ%ﬁﬁi r‘étﬁ&iph

Sxriies o pHsilding:

285109743 a2



28.5

27
271

272

273

This clause 26 does not apply to the service of any proceedings or other documents in
any legat action or, where applicable, any arbltration or other misihod of dispute
resolution.

Mo notice by emall

A natice ar ofher communicalion given under or in connection with this deed is not valid
i sant by email.

Governing Law and Jurfadiction

Governing law

This deed and any dispute or claim (Including nor-contractusl disputes or claims}
artsing cout of or in connection with it or its subject matter o formation shall be governed
by and construed in accordance with the law of England and Wales.

Jurisdiction

Bach party irrevocably agrees that, subject as provided below, the courts of England

‘and Wales shall have exciusive jurisdiction over any dispute or claim fincluding non-

contractual disputes of clalms) arising out of or in connection with this dasd orits
subject matter or formation. Nothing in this clause shal timit the right of the Lenderto
take protaedings against the Chargor in any other court of competent judsdiction, nor

“ahall the taking of procesdings in any one or more jurisdictions preciude the taking of

proceedings in any other jurisdictions, whether concurrentiy or not, to the extent

permiited by the law of such ethey’jurisdintéan,

Othar Service

The Borrower Irrevocably consants to any process in any legal action or proceedings

unger clause 27,2 being served on it in accordande with the provisions of this deent
relating service of notices. Nothing contained in this deed shall affact the right Lo serve
process in any other manner parmittad by law.

This Deed has been entered into on the date stated &t the beginning of &
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Execuled as & Deed by
Agrysil UK Limited
acting by

MWiness signature:
Witness name:
Withess address: <

YWilnass cccupsation’

‘Executed as a Deed by
Expoit-import Bank of india

Witness signature: -
Witness pame:
Winess address

Witness occupation

abaigrres

e

uthorsed signatory.
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