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ABMIMematlonal (Holdings)Limited -~ - o e A
Strategic report

~ For the year ended 31 October 2022

Introductlon

The directors present their Strateglc Report together with the audited financlial statements for the year ended 31
October 2022.

_ Principal actlvltlos
The company is a wholly owned subsldlary of ABM lnternational Limied, reglstered in Bennuda
The company’s principal activtty continued to be that of a holding company.
Business invlew . ‘

The profit and loss account and other comprehensive income is set out on page 9 and shows the loss for the

" year.

April 07, 2022 the Compény completed the acquisition of Momentum Support (“Momentum”), heédnuartered’in
Dublin; Republic of Ireland, in an ail cash transaction. Momentum is a leading independent provider of facility
services, primarily janitorial, across the Republic of lreland and Northern lreland. The carrying value of
investments is £117.1m (2021: £75.3m) followlng impalrment reviews by management with the support of a
third party impairment vatuation. A .
The company has incurred another year of interest payable on the intergroup loan.
Principal risks and uncertainties -

Recbverabllily of investment value ri'sk

The carrying_ amount of the company’s investments in subsidiaries répfésénts 99.0% (2021: 99.0%) of the
company's total assets. The company monitors performance of its subsidiaries on a regular basis.

Forelgn exchange risk

The company holds |mes§rnents in foreign currencies and receives dividends in foreign currencies. The
company does not hedge against foreign exchange drfferences as they consider any effect would be
immaterial. :

Financial key pferfonnancé indicators

Dividends receivable ,

- As a holding company, the directors consider the company's'Key Performance Indicator to be ledénds
received to reflect performance of iits subsidiaries. In the year the company. received no dividends from its
subsidiaries in 2022 or 2021.

Future developments

The company continues to monitqr the performance of its holding subsidiaries. .
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Strategic report (continued)
For thq year ended 31 October 2022

Post Balance Sheet Events

There are no post balance sheet events.

This repost was approved by the board on 30 June 2023 and signed on its behalf.

Richard Sykes
Director
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Directors’ report
For the year ended 31 October 2022

The directors present thelr report and the ﬁnandal statements for the year ended 31 October 2022.
Directors - . . : . : '
The directors who served during the year, or who have been appointed since the yeat end, were:

' Rld'tal'd Sykes (appotnted 26 June 2023)

Jim Niblock (appointed 26 June 2023)

J McPherson (resigned 23 June 2023)

A R Marke (resigned 31 January 2022)

Results and dividends

The Ioss for the year, after taxation, amounted to £2, 005 thousand (2021 - loss £980 thousand)

No deends were paid during the year (2021 Nd).

Oirectors’ responalbllltlee atatornent

The directors are responsibie- for preparlng the Strateglc report, the Dlrectors report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice), including Financial -
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
" company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair viaw of the state of affairs of the Company and of the profit or loss of the Company for that period.

In prepering these financial statements, the directors are requured to:
. select suitable accounttng policies for the Companys financial statements and then apply them -
- congistently; . '

] make judgments and acoounting estimates that are reaso_nable.'and prudent;

e - state whether appllchble' UK Accounting Standards have ‘been fotowed. subject to any material
, departures disclosed and explained in the financial statements;

. ' prepare the financial statements on the gomg concern baS|s unless it is inappropriate to presume that the ’
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to shbw and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial -statements comply with the' Companies Act 2006. .
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors are responsible for the malntenance and integrity of the oorporate and ﬁnandal information

included on the Company's website. Legislation in the United Kihngdom governing the preparation and
. dissemination of financial statements and other information inctuded in Dlrectors repom may dlﬂer from

legislation in other jurisdlctions .

Futum dovelopments

,This has been outlined in the strategw Report in accordance with section 414C of Companles Act 2006
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Directors' report (continued) -
For the year ended 31 October 2022

‘Engagement with suppliers, customers and others .

The company’s principal activity is the holding of investments and as such it is only expected to realise income -
through dividend distributions from Its_subsidiary undertakings. Due to the absence of a trade the company’s
- supplier arrangements are also minimal and engagement with these suppliers is carrled out by other group
companies, who use these suppliers on a more regular basis, on the company’s behalf.

. Disclosuro of lnfonnatlon to auditors ,

Each of the persons who are dlrectors at the time when this Directors' report Is approved has confirmed that:

_ e - sofar as the director is aware, there is no relevant audit mfonnatm of which the Company’s auditors are
unaware, and . . .

e  the director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the Company's auditors are aware of that information.

Post balance sheet events
"“This has been pﬁllined in the Strategic Report in accordance with section 414C of Companies Act 2006.
Auditors o L _ .

The auditors, Kreston Reeves LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2008. )

This report was éppmved by the board.on 30 June 2023 and signed on its behalf.

Richard Sykes
Director
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Independor!t auditors’ fepon to the members of ABM International (Holdings) Limited A

Opinion

We have audited the financial statements of ABM Intemational (Holdings) Limited (the ‘Campany’) for the year
ended 31 October 2022, which comprise the Statement of comprehensive income, the Statement of financial
position and the related notes, including a summary of ‘significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financlal Reporting Standard applicable in the UK
and Repubtic of treland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company’s affairs as at 31 October 2022 and of its loss for
. the year then ended;
. have been properly prepared: in aooordanco ‘with United Kingdom Generally Accepted Accounting
Practice; and -
. have been prepared in acoordance wlth the requirements of the Companies Act 2006.

" ‘Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and
applicable taw. Our responsibilities under those standards are further described in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We are indepsndent- of the Company in
accordance with the ethical requiréments that are relsvant to our audit of the financial statements in the United
Kingdom, inciuding the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provnde a basis for our opinion, .

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financlal statements is approprlate

Based on the work we have performed, we have not idenb‘fnd any material uncertainties retating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s abifty to continue as a
going concern for a period of at least twelve months from when the ﬁnancual statements are authorised for
issue,

Our responstbllrﬁes and the rosponslbllltles of the directors with respect to going concern are described in the
retevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and, .
except to the extent otherwise explicitly stated -in our report, we do not express any form of assurance
conclusion thereon. Our respansibility is to read the other information and, in'doing so, consider whether the
other information is materially incansistent with the financlal statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materialy misstated. = ¥ we identify such material
inconsistencles or apparent material misstatements, we are required to determine whether this gives rise to a
materia! misstatement in the financial statements themseives. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to repart that fact.

We have no(hing' to report in this regard.
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independent auditors’ report to the members of ABM International {Holdings) Limited {continued)
- Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in tﬁe course of the audit:

o the informaﬁon given in the Strategic report and the Dlrectors report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic report and the Directors’ report have been prepared in accordance with appheab!e legal
requirements. .

Matters on which we are required to report by exception

" In the light of the knowledge and understanding of the Company and its environment obtained in the course of -
_the audit, we have not Identlﬂed material misstatements in the Strategic report or the Directors' report.

" 'We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you i, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audlt have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and retumns; or

) certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audlt

Ruponslblllﬂos of dlrectors

As explained more fully .in the Directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
- view, and for such internal control as the directors determine is necessary to enable the preparation of financlal
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the Company’s ability to

continue as a going concem, disclosing, as applicable, matters related to going concem and using the going

concern basis of accounting unless the directors either intend (o liquidate the Company or to cease operations
or have no malistic alternative but to do so.

Audltors' rosponsib!ll_tloo for the audit of the financial statéments

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted In
accordance with ISAs (UK) will always detect 8 materlal misstatement when It exists. Misstatements can arise
from fraud or error and are considered material If, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements

|rregularmes, including fraud, are instances of non-compliance w:th laws. and regulations. We design’
procedures in line with our responsibilities, outlined above, to detect material misstatements In respect of
imegularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below

Capabihly of the audit in detecting irregularities, including fraud

We considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Companies Act 2006 and taxation. We communicated identified laws and regulations
throughout our team and remained alert to any indications of non-compliance throughout the audit. We
evaluated management's incentives and opportunities for fraudulent manipulation. of the financial statements
(including the risk of override of controls) and determined that the principal risks were related to management
bias in accounting estimates and judgemental areas of the financial statements such as the valuation of
investments. Audit procedures performed by the engagement team included.
. Page 7
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ABM Intemnational (Holdings) Limited A
Independent eudltoi_s' report to the members of ABM Intemational (HoldIngs) Limited (continued)

. Discussions with management and assessment of known or euepected |nstances of non-oompluanoe with

laws and regulations and fraud; and .
e«  Assessment of identified fraud rigk factors; and

e Challenging assumptions and judgements made by management In tts significant eccounﬁng estimates, .
in particular the carrying vaiue of the company’s investments in subsidiary undertakings; and

. Confirmation of related parties with management, and review of transactions throughout the period to

: identify any previously undisclosed transactions with related parties outside the normal course of

. business; and

. Identifying and testing ;oumai entnes. in particular any manual entries made at the year end for financial

‘statement preparation.

Because of the inherent limitations of an _audit. there is a risk that we will not detect all irregularities, including
those leading to a materia! misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be Iess Iikely to become aware of instances of non-compliance.

As part of an audit in accordance with ISAs (UK) we exercise professmnal |udgment and maintain professional
scepticism throughoul the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements. whaether.due to fraud

' or ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement. resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to dasign audit procedures that
are appropriate In the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness -of accounting policies used and the reasonab!eness of acoountmg
estimates and related disclosures made by the directors.

. Conclude on the ‘appropriateness of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material unceriainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concem. if we

" conclude that a material uncertainty exists, we are required to draw attention in our Auditors' report to the -
related disclosures in the financial statements or; if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditors’ report,

~ However, future events or conditions may cause the Company to cease to continue as a golng concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financlal statements represent the underlylng transactions and events in a
manner that achieves fair presentation.

We communicate with those charged wllh governance regarding, among other matters the planned scope and

timing of the audit and significant audit findings, including any significant deﬁclencses in internal oon(rol that we -
Identify during our audit. ,
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Independent ‘audnors’ report to the members of ABM International (Holdings) Limited (continued)

Use of our report

This report is made solsly to the Company's members, as a bady, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors’ report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

%/Jb(a m: AZ/‘; :

Michael Cook BA (Hons) FCA (Senior Statutory Auditor)
for and on behalf of
Kreston Reaeves LLP )
Statutory Auditors & Chartered Accountants T
London ) : ) ’

30 June'2023

. . '
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ABM Intemational (Holdings) Limited

Statement of comprehensive income
For the year ended 31 October 2022

2021

. 2022
Note £000 £000
Admiélstrative‘experises 4 | ' ' 5 ey (16)
Operating loss 4 o o : Co ) (16)
Interest payable and expenses S A . (1.893) (964)
Lossbeforetax . L ~ {2,005) o "(980)
* Taxonloss - - I T 8 . .
-Lossﬁrtheﬂnanclal year SR | _ ' {2,008) ‘ (980)

There was no other comprehensive income for 2022 (2021 :£000NIL).

" The notes on pages 11 1o 18 form part of these financial statements.
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Statement of financial position
As at 31 October 2022

: 2022 2021
Note - . £000 o £000 .-
lec;d assets ' | ,
' Investments o 9. T 2T R 75,332
‘ | 117,108 75,332
Current assets . l'.‘ »
Debtors: amounts falling due within one year 10 '4:1,757 ' 767
(S _ YA 767
'Credi/tocs amounts falling due within one | - :
year 117 (78,500) (33752
Net current ilabumos_ - ' . (16,743) (32,985)
 Total assets less current labilities S a3 42,347
Netassets - - s L —_e2041
Capital and reserves -
Called up sharé capital ' 12 - ’ : - - i
. Share premium account . 13 84713 8473
Profit and loss account 13 . (44,348) ' (42,366)

. ’ . )
were approved and authorised for issue by the board and were signed on its behalfon

" .Richard Sykes o
Dlrector ‘

The notes on pages 11 to 18 form part of these ﬁnancwl statements.
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ABM International (Holdings) Limitad

Notes to the financlal statements

1.

For the year endad 31 October 2022

Goneral information

ABM International (Holdings) Limited (the Compan\r’) Is a private company incorporated, domiciled and
registered in England. The registered number is 09234078 and the registered address and principal
place of business is, George Houss, 75-83 Borough High Street, London SE1 1NH. The principle activity
s that of a holding company

~ Accounting policies

21

Basls of preparation of financial statemonts

Yhe financial statements have been prepared under the historlcal oost convenhon unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the . Financial Reporting Standard applicable in the UK and the ‘Republic of reland and the
Companies Act 2006.

- The preparation of financial statements in compliance with FRS 102 tequires the use of certain

22

2.3

critical accounting estimates. It also requires management 1o exercise judgment in applying the
Company's accountlng policies (see note 3). :

The fonowlng pﬂnclpal accountlng policies have been appled:

Exemptlon from preparing consolidated financial statements .

‘The Company is a parent Company that is also a subsndlary included in the consolldated financial

statements of its immediate parent undertaking established under the law of a non-EEA state and is
therefore exempt from the requirement to prepare consolidated financial statements under section
401 of the Companies Act 2006. .

Golng concern

The directors have, at the time of approving the financial statements, a reasonable expectation that
the Company has adequate resources to continue in operational exus!ence for the foreseeable -
future.

The company continues to recsive financial support from ABM industries incorporated, #ts ultimate
controlling party, who have confirmed in writing that they will provide sufficient financial support to

- the company for a period of at least 12 months from the date of approval of these financial-
- statements.

" The directors have reviewed the fair value of all assets and liabilities of the oompany acoordngly

24

- and made adjustment to their carvying value where appropriate.

For these reasons the directors contlnue to prepare the financial statements on the going concem
basis. .

Finance costs

Finance costs are charged to the Statement of Comprehensivé Income over the' term of the debt

- using the effective interest method so that the amount charged is at a constant rate on the carrying

amount. Issue costs are initially recognised as a reductton in the proceeds of the associated capital
instmment

Page 11
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Notes to the financlal statements
For the year ended 31 October 2022

-

Accounting policles (continued)

2.5 Taxation

~

. Tax is recognised in the Statement of Cbmprehenslve Income except that a charge attributable to

an item of income and expense recognised as other comprehensive income or to an item
recagnised directly in equity is also reoognised in other comprehensive income or directly in equity

-respectively.

The current income tax charge Is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company
operates and generates income. :

Deferred tax balances are reoognlsed in respect of all timing differences that have origlnated but not
reversed by the Statement of financial posiuon date, except that:

- The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the revarsal of deferred tax liabilities or other future taxable profits; and

- Any deferrad tax balances are reversed if and when all conditions for retalnlng assoclated tax

. allowances have been met.

27

Deferred tax balances are not recognised in respect of permanent differences except in respect of.
business combinations, when deferred tax Is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the

-reporting date.

Valuation of investments

lnvesﬁnents in subsidiaries are measured at cost less accumulated impairment.

Debtors

Short term debtors are measured at transaction price, less any Impalrmem Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Creditors A

Short term creditors are measured at the transaction price. Other financial liabilities, including bank .

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Page 12
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ABM International (Hoidings) Limited I

Notes to the financlal statements :
For the year ended 31 October 2022 :

2,

Aecbuntlhg policies (continued)
2.9. Financial Instmméntd

The Company only enters into basic financial instrument transactions that result in the recognition of -
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and Investments in ondlnary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are Inmally measured at present value of the future
cash flows and subsequently at amortised cost using the effective .interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors, are
measured, initlally and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received. However, if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
in case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest

_ for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan. .

Judgmonts in applylng accounting policies and key sources of estimatlon uncenalnty

In the applicatlon of the companys accounting policies the directors are required.to rnake judgments,
estimates and assumptions about the camying amounts of assets and liabllities that aré not readily
apparent from other sources. The estimates and judgments underlymg -assumptions are reviewed on an
ongoing basis. .

Investments

The most critical estimate, assumption and judgment relates to the determination of the carrying :value of
invesiments and whether there are indicators of impairment. Factors taken into consideration in reaching
such a decision include the economic viablllty and expacted future ﬁnanclal performanoe of the
subsidiaries. See note 9.

Going concern

in the judgment of the directors, it is appropriate to prepare the financial statements in accordance with
the going concern basis of accounting. See Note 2.3 for further details. .
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Notes to the financlal statements
For the year ended 31 October 2022
4.  Auditors' remuneration
2022 ‘2021
£000 £000
Fees bayable to the Company's auditor and its associates for the audit of : ) :
the Company’s annual financial statements- 13 1
Fees payable to the Company's audllot and its agsociates In. nspoct :
of:
. Taxation compliance services ’ | o - 2
All other services - ' _ - . - 1
- 3

The audit fee for the company has been met in the year by ABM Industﬂes Incorporated the ultimate
- controlling party.

-8. Employees

The.Comparny has no employees other than the directérs.

6. Directors’ remuneration

No directors’ remuneration (2021 - £NIL) was pald by ABM Intemational (Holdings) Limited. Directors’
- remuneration is bome by fellow gréup companies. Their services to ABM Intemational (Haldings) Limited
is non consequential to attract a notional charge

7 intetest payable and slmliar oxpenses
2022 2021
£000 £000
Interest payable from loans from group undertakings A 1,993 964

Page 14
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Notes to the flnancial statements
For the year ended 31 October 2022

8.  Taxatlon .

2021 2020

'£000 £000
Current tax on pmﬁt§ for the year L S ' - .
Total 'éumnt tax. | 4 ' : - ' .
Deferred tax |
Origination and reversal of timing differernces _ K . . -
Taxation on profit on ordlnary> actlvltles : B ‘ .. _ L.

Factors affecting tax charge for the year

The tax assessed for the year is higher thari (2020 - higher than) the standard rate of corporation tax in
the UK of19% (2018 19%) The differences are explained below:

2022 2021

£000 - . £000

.l.osé on ordinary 'activi\ies before tax o . . {2,005) _(980)

'Loss on ordlnary activities multupl ied by standard rate of corporation tax in. o C

the UK of 19% (2021 - 19%) . (381) (186)
Effects of: . '

"Group relief ' IR 8 186
. Total tax charge for the year : . ‘ e .

Factors that may affect future tax charges

Since 1. April 2017 there has been a single rate of corporation tax of 19% in place From 1 April 2023 the

main rate of corporation tax will rise up to 256% for companies with profits over £250,000. For companles

with profits of £50,000 or less, they will pay corporation tax at the small profits rate of 19%. Where a

company’s profits fall between £50,000 and £250,000, they will pay corporation tax at the main rate

reduced by marginal! relief. The upper and lower limited will be proportionaily reduced for short
/accountmg periods and where there are associated compames
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Notes to the financial statements
For the year ended 31 October 2022

9. ' Fixed asset investments

investments in
" subsidiary companles

| £000
. \
Cost or valuation
At 1 November 2021 113,056
Acquisition for the period S : _ - - 41,776
At 31 October 2022 . . ) ’ 154,832
. Impairment’ .
At 1 November 2021 ‘ _ . _ 37,724
At 31 October 2022 _ . : 37,724
Net book value
At31October 2022 . : ' 117,408
At 31 October 2021 : ' - - 75,332
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Notes to the lln;mclai statements
For the year ended 31 October 2022

. 9. Fixed asset investments (continued)

Subsidiary undertakings
The following were sﬁbsidiary undertakings of the Company:

.ABM Group UK Limited
ABM Aviation UK Limited
ABM Onsite Services - Canada ULC
ABM Facility Services UK Limited [1]
ABM Internationat (Holdings) B.V. (3]
Westway Services Holdings (2014) Limited
Westway Services Holdings (2010) Limited [4]
ABM Technical Solutions Limited [5]
BRBIBR Limited [1)
ABM Critical Solutions Limited {6] .
OFJ Connections Limited [3)
OFJ Airlinks Limited (3] (dissolved on 4 April 2023)
Omni Serv Limited (3] (dissoived on 28 March 2023}
. Maybin Suppon Services (Ireland) Limited (acquired on 6 April 2022)
Momentum.Property Suppon Services Limited (acquired on 6 April -
. 12022)
Momentum Support lelted,(aoqulred, on 6 April 2022)

[1] Held by ABM Group UK Limited -
[2) Held by ABM Facillity Services Scotfand Limited
[3] Held by ABM Aviation UK Limited
" [4) Held-by Westway Services Holdings (2014) Limited
[5]) Held by Westway Services Holdings (2010) Limited
{6) Held by BRBIBR Limited :
[A] George House, 75-83 Borough High Street, London, SE1 INH

ﬁeglétored
office

(A)

8

(€]

‘[A]

8]
]
(E]
(E]
[A]
A

- [8]

(8]
(B]
IF}
[F)

IF)

Class of )

shares

- Ordinary
Ordinary

. Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

- Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Ho!dlhg

© 100%

100%
100%
100%
100% .
100%
100%
100%
"100%
100%
.100% -

- 100%

100%
100%
100%

100%

(B] World Business Centre 2, Newall Road, London, Heathrow Airport, Hownslow Middlesex, TWS 2SF
{C} 1055 West Georgia Street, 1500 Royal Centre, Vancouver BC, Canada, VEE 4N7
[D] Templeton House, Templeton On The Green Suite 22, 62 Templeton Street, Glasgow, G40 1DA

(€] Artemis Building Odyssey Business Park, West End Road, South Ruislip, Middlesex, HA4 6QE

[F] Momentum Haouse, Muirfield Dnve. Naas Road, Dublin 12, D12 N7PV

10. Debtors
. Amounts owed by group undertakings
11.  Creditors: Amounts falling due within one year

*"Amounts owed to group undertakings
o ' Page 17

2021

2022
£000 '£000
1,751 187
2022 2021
£000 £000
18,500 33,752




ABM Intemnational (Hoidings) Limted

Schedule to the detalled accounts .

For the yéar ended 31 October 2021

12

13.

14,

15.

- 16,

Share capital

2022 . 2021
) ' £000 £000
Authorised, allotted, called up and fully paid

301 (2020 - 301) Ordinary shares of £1.00 each A - ' -

Reserves

Share premium account -

This repreéents the amount above the nominal value of shares that have been Issued by the company.

- Profit and loss account

The profit and loss account includes all current and prior period retained profits and losses.

Related party transactions

The Company being a wholly owned subsidiary has elected to utilise the exemption provided by Section
33 of Financial Reporting Standard 102 and has not disclosed any transactions with other group
companies. :

Post balance sheqt evehts

There are no post balance sheet events. ‘

Controlling party

The company's immediate parent undertaking is ABM Intemational Limited, a company registered in
Bermuda. The company's uitimate parent undertaking and ultimate controlling party is ABM Industries
Incorporated, a company incorporated in United States of America. ABM Industries Incorporated is both
the smallest and largest group of undertakings for which consolidated accounts including results of the
company, are prepared. The consolidated financial statements of ABM Industries Incorporated are

. avallable to the public and may be obtained from 1 Liberty Plaza, Floor 7, New York, NY 10006.
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