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DIGBETH & JEWELLERY QUARTER REGENERATION
COMPANY LIMITED (REGISTERED NUMBER: UZZ32036)

ABRIDGED BALANCE SHEET

3T December 2vZZ
2022 2021
Notes £ £ £ £
FIXED ASSETS
Procperty, plant and equipment 4 10,295,569 10,324,364
Investments 5 100 100
10,295,669 10,324,464

CURRENT ASSETS
Debtors 3,709,780 8,965,485
Cash at bank 96,261 20,835

8,800,041 8,990,320
CREDITORS
Amounts falling due within one
year 391,590 367,966
NET CURRENT ASSETS 3,414,451 8,622,354
TOTAL ASSETS LESS CURRENT
LIABILITIES 13,710,120 18,946,818
PROVISIONS FOR LIABILITIES 6 1,287,475 1,043,810
NET ASSETS 17,422,645 17,903,008
CAPITAL AND RESERVES
Called up share capital 102 102
Share premium 1,212,289 1,212,289
Retained earnings 15,210,254 16,690,617
SHAREHOLDERS' FUNDS 17,422, 645 17,903,008

The company is entitled to exemption from audit under Section 477 of the Companies Act
2006 for the year ended 31 December 2022.

The members have not reguired the company to obtain an audit of its financial statements
for the vear ended 31 December 2022 in accordance with Section 476 of the Companies Act
2006.

The director acknowledges his responsibilities for:

(a) ensuring that the company keevs accounting records which comply with Sections 386
and 387 of the Companies Act 2006 and
() preparing financial statements which give a true and fair view of the state of

affairs of the company as at the end of each financial year and of its profit or
lose for each financial year in accordance with the requirements of Sections 3%4 and
395 and which otherwise comply with the reguirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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DIGBETH & JEWELLERY QUARTER REGENERATION
COMPANY LIMITED (REGISTERED NUMBER: UZZ32036)

ABRIDGED BALANCE SHEET - continued
31 Decenber 2022

The financial statements have been prepared and delivered 1in accordance with the
provisions applicable to companics subjcct to the small companics rogime.

All the members have consented to the preparation of an abridged Income Statement and an
abridged Balance Sheet for the year ended 31 DJecember 2022 1n accordance with Section
444 (2A)y of the Companies Act 2006.

In accordance with Section 444 of the Cocmpanies Act 2006, the Income Statement has not
been delivered.

The financial statements were approved by the director anc¢ autherised for issue on 15
September 2023 and were signed by:

L C P Gray - Director

The notes form part of these financial statements
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DIGBETH & JEWELLERY QUARTER REGENERATION
COMPANY LIMITED (REGISTERED NUMBER: UZZ32036)

NOTES TO THE FINANCIAL STATEMENTS
f3T Lthe year ended 31 Decenber 2022

STATUTORY INFCRMATION

Digbeth & Jowellery Quarter Regeneraticon Company Linmited is a private company,
limized by shares , registered in England and Wales. Thz company's reglstered number
and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Repubklic of
Treland"” including the provisicns of Section 1A "Small Entities"™ and the Companies
Act 2006. The financial statements have been prepared under the historical cost
convention.

The financial statements are prepared in UK Pound Ster’ing, which is the functiconal
currency of the company.

Turnover
Turnover represents licence fee income receivable, net of VAT.

Income 1s recognised on the oreducticn of inveoices. The amount of revenue can be
reliably measured. It i1s probable that the economic benefits associated with the
transaction will flow to the entity and the costs i1ncurred cor to be incurred in
respect of the transaction can be measured reliakly.
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DIGBETH & JEWELLERY QUARTER REGENERATION
COMPANY LIMITED (REGISTERED NUMBER: UZZ32036)

NOTES TQO THE FINANCIAL STATEMENTS - continued
TOr the year ended 3@ December 2022

ACCOUNTING POLICIES - continued

Tangible fixed assets
Tangible fixed assets are stated at their historical cost less accumulated
depreciation and accumulated impairment losses.

Depreciation is recognised to write off the cost of the assets less their residual
values over their useful lives using the straight line method,

The companv's policy is to review the remaining useful econcomic lives and residual
values of tangible fixed assets on an on-gcing basis and to adjust the denreciation
charge to reflect the remaining estimated useful econcmic 1ife and residual value.

Fully depreciatec tangible fixed assets are retained in the cost of tangible fixed
assets and related accumulated depreciation until they are removed from service. In
case of disposals, assets and related depreciation are removed from the financial
statements and the net amount, less proceeds from disposal, charged or credited to
the profit and loss account.

AsseZs not carried at fair value are alsc reviewed from impairment whenever events
or changes in circumstances indicate that the carrying value nmay not be recoverable.
An impairment loss is recognised for the amount 5y which the asset's carrying value
exceeds its recoverable amount.

The recoverakle amount is the higher of an asset's fair value less costs to sell and
its value in use. Value in use 1s defined as the present value of the future pre-tax
and interest cash flows obtailnable as a result of the asset's continuec use. The
pre-tax and interest cash flows are discounted using a pre-tax discount rate that
represents the current risk free market rate and risks inherent to the asset. For
the purposes of assessing impairment, asssts are grouped at the lowest levels for
which there are separately identifizble cash flows (cash generating units).

If the recoverable amount of each asset (or cash generating unit) is estimated to be
lower than the carrying amount, the carrying amount 1is reduced to the recoverable
ameunt.. An impairment loss is recognised in the orofit and loss account, unless the
asse- has been revalued when The amount 1s recognised in cother comprehensive lncome
to the extzant of any previously recognised revaluation. Thereafter, any excess 1is
recognised in profit and loss.

If an impairment loss is subseguently reversed, the carrying amcount of the asset {(or
cash generating unit) is increased to the revised sestimate of its recoverable
amcunt, but only toc the extent that the revised carrying value does not exceed the
carrying value <zhat would have been determined (net of depreciation} had no
impairment loss been recognised in prior periocds. Any rsversa_. of an impairment loss
ia recognised in the profit and loss acconnt.

Investments in subsidiaries

Fixed asset investments relate toc shares in a subsidiary. These shares are held at
cost less accumulated impairment losses as the fair wvalue cannot be reliably
determined.

An impairment loss would be recognised as a charge to the profit and loss account in

the event that future economic benefits from the investment became uncertain aor
unlixely.
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DIGBETH & JEWELLERY QUARTER REGENERATION
COMPANY LIMITED (REGISTERED NUMBER: UZZ32036)

NOTES TQO THE FINANCIAL STATEMENTS - continued
TOr the year ended 3@ December 2022

ACCOUNTING POLICIES - continued

Taxation

Taxazion for the ycar compriscs current and deferred tax. Tax is rzcognised in the
Income Statement, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation essets and liabilities are not discounted.

Current tax 1s recogniszd at the amount of tax payable using the tax rates and laws
that have been enacted or substantively enacted by the palance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated
but not reversed at the balance sheet date.

Timing differences arise from the inclusion of inceome and expenses 1in fax
asgezssments 1in periods different from those in which they are recognised in
financial statements. Deferred tax is measured 1sing tax rates and laws that have
been enacted cr substantively enacted by the year end and that are expected to apply
to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension schame. Contributions vpayable to
the company's pension scheme are charged to profit or loss in the period to which
they relate.

Investment properties

Investment property is included at fair wvalue. Gains are recognised in the income
statement. Deferred taxatiocn is provided on these gains at the rate expected to
apply when the property 1is sold.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, cemand deposits and other short-term
highly liguid investments with original maturities of three months or less. Bank
overdrafts are shown within borrowings 1in current liabilities on the statement of
financial position.

Borrowings

Borrowings are recognissd initially at the transaction price (present wvalue of cash
pavable to the »pank, including transaction costs). Borrowings are subsequently
stated at amortised cost. Tnterest expense is recognised on the basis of the

aeffective interest method and iz included -n finance costs.

Borrowings are classified as current liabilities unless the company has a right to
defer settlement of the liability for at least 12 months after the reporting date.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2021 - NIL).

Page 6 continued...



DIGBETH & JEWELLERY QUARTER REGENERATION
COMPANY LIMITED (REGISTERED NUMBER: UZZ32036)

NOTES TQO THE FINANCIAL STATEMENTS - continued
TOr the year ended 3@ December 2022

PROPERTY, PLANT AND EQUIPMENT

Tota_.s
£
COST
At 1 January 2022 10,404,191
Additions 51,052
At 31 December 2022 10,455,243
DEPRECIATION
At 1 January 2022 19,827
Charge for vear 79,847
At 31 December 2022 159,674
NET BCOK VALUE
At 31 December Z022 10,295,565
At 31 December 2021 10,324, 364
FIXED ASSET INVESTMENTS
Information on investments other than loans i1is as follows:
Total's
£
COST
At 1 January 2022
and 31 December 2022 100
NET BCOK VALUE
At 31 December 2022 100
At 31 December 2021 100
PROVISIONS FOR LIABILITIES
2022 2021
) £
Deferred tax 1,287,475 1,043,810
Deferred
tax
£,
Balance at 1 January 2022 1,043,810
Provided during year 243,665
Balance at 31 December 2022 1,287,475

CONSOLIDATION

The company and its subsidiary undertaking comprise a small group. The company has
therefore caken advantage of the exemption provided by S539¢ of the Companies Act
2006 nct to prepare group accounts. The financial statements therefore presents
information about the company as an individual undertaking and not about its group.
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CHARTERED ACCOUNTANTS' REPORT TC THE DIRECTOR
= ON THE URAUDITED FINARCIAL STATEMENTS OF

COMPANY LIMITED

The feollowing reproduces the text of the report prepared for the director in respect of
the company's annual unaudited financial statements. In accordance with the Companies Act
2006, the company is only required to file a Balance Sheet. Readers are cautiocned that
the Abridged Income Statement and certain other primary statements and the Report of the
Director are not required to be filed with the Registrar of Companies.

In order to assist ycu to fulfil your duties under the Companies Act 2006, we have
prepared for your apgroval the financiel statements of Digketh & Jewellery Quarter
Regeneration Company Limited tor the year ended 31 Decembzr 2022 which comprise the
Abridged Income Statement, BAbridged Balance Sheet and the related notes from the
company's accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and
Wales (ICAEW), we are subject to Zts ethical znd other professicnal requirements which
are detailed within the ICLZEW's regulations and guidance at
http://www.lcaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely te the director of Digbeth & Jewellery Quarter Regeneraticon
Company Limited in accordance with our terms of engagement. Our woerk has been undertaken
solely to prepare for your approval the financial statements of Digheth & Jewellery
Qua-rter Regeneration Company Limited and state those matters that we have agreed to state
toc the director of Digbeth & Jewellery Quarter Regeneration Company Limited in this
report in accordance with ICAEW Technical Release 07/16ARF. Tc the fullest extent
permitted by law, we do not accept or assume responsibility to anyone cother than Digbeth
& Jewellery Quarter Regeneration Company Limited and its cirector for our wcrk or for
this report.

Tt is your duty tc ensure that Digbeth & Jewellery Quarter Regeneration Company Limited
has kept adeguate accounting records and to prepare statutcry financial statements that
give a true and fair view of tThe assets, liabilities, firancial position and loss of
Digheth & Jewellery Quarter Regeneratior Company Limited. You consider that Digbeth &
Jewellery Quarter Regeneration Company Limited 1is exempt from the statutory audit
requiremert for the year.

We have not been instructed to carry out an audit or a review of the financial statements
of Digbheth & Jewellery Quarter Regeneration Company Limited. For this reascn, we have not
verified the accuracy or completeness of the accounting records or informaticn and
explanations you have given to us and we do not, therefore, express any cpinion on the
statutory financial statements.

Cameron Baum Hallander Tdimited
88 Crawford Street

London

W1lH 2EJ

15 September 2023

This page deces not form part of the statutory finaacial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



