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Registration of a Charge

Company name: LASSIC LIMITED
Company number: 09208997

X3LZX50I

Received for Electronic Filing: 04/12/2014

Details of Charge

Date of creation:  03/12/2014

Charge code: 0920 8997 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09208997 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9208997

Charge code: 0920 8997 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd December 2014 and created by LASSIC LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
4th December 2014 .

Given at Companies House, Cardiff on 4th December 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Lassic Limiiied

to

HSBC Bank plc

Debenture

Fiegisicred at the Companies’ Registry on the
Dayof

Form of charge fled al Hi Dand Régistry dnder teference MD 1012
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This Debenture by way of deed made the day of, AXCEMNDET o

Between{1)  Lassic Limited:
Number 09208997 (ihe " Company")yand.

{23 HSBC Bank plc ("the Bank") (repistered in England number 14259)whose.address for serviee for entry on the
register is: Securities Processing Centre, PO Box 3924, Sheffield. §1 9BD, DX 712350 Sheffield 19

WITNESSES as follows
Débentute g8 sécurity for the Debt
T This Debenture shall be security Tor the payment and discharge of the Debt mentioned in Clause 2 below.

2. The Debi'is all mongy and liabilities whatever; whenever and howevet incurred whether now orinthe
futare due, or becoming due, fronyihe Company 1o the Bank ("the Debt").

This:ncludes, but is not limited to;

{aj overdraﬂs loans or other facilities and Tarfher advances of moncy,

(b) guaranteesand. indemmilies to the Bank and any of the Company's-other contingent Tiabilities].

) -discount, comEmssion and other lawﬁzi charges and expenses,

id) interestin accordance-witly any agreement between the Company. and the Bank and, if there is no
“agrecmient, interest ot mny money #nd: liabilities due from the Company at an annual tate of 3% above
the Bank's base rate from time 1o fime computed and compounided monthily and/or according o the
Bank's-fhen careent practice. Inierest as above applics before and-afier any demand orjudgément;

(e) moncy agreed to bepaid by the Company under Clause 25 below,

The Agreement to pay the Dbt

3. The Company agrws io-pay and discharge the Debt when the same is due to be paid and discharged, It
acknowlcdges Uhat the Debt shall, in the-absence of express writien agrecment by the Bank to the condrary,
be due and payable 1o-the Bank upon demand.

Security given over the Company's Assels

4 ‘The Company, with full tiile goaranice, and as security for the payment and discharge of the Debi,
charges:-

(a) By way of legal morigage all frechold {including commonheld) and leaschold land now vested in the
Company-together with all buildiiigs fixtures, ittings.and fixed plant and machinery now or at any.
timg afterivards on it This includes (without limitation) the land described orreferred to tn Part 1 of
the First:Schedule below subject only to the othier morigages or matiers (it any) mentioned in Part 2 of
the First Schedule below. '

(by By way of first fixed-charge, the chattels (including all additions and improvéments to, and.
rep]acamems of, them from time o fime), securitics, intcllectival pioperty and/or other property
mentioned in the Second’ Sﬁhfﬂiul& below..
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{¢y By wayof first fixed charge (except-as alrcady charged above). -

{)  Allthe present and futiee right, title arid imerest of the Company in or to any freehold
(icluding commonheld) of leaschold Jand or other immovible property whicrever situated and
al} fixtures; fittings and fixed plantand machinery now or atafy fime. affcrwards-on it

(Al chatteis riow o at any timé afferwards belonging to the Company. This extiudes any of them
forthe time being fornung part of thee stock in ‘trade-or work-in-progress of the Company or
-which are; for the time being, otherwise effectively charged by way of legal mortgage or fixed
‘charge by this Debenture.

(1iiy The benefit-of all rights, licences, guarantees, Teni Geposits, contracts, deeds, nnderiakings and
warranties relating 10-any land or other property mentioned above and/or to-any trade or
“business from time 1o tive carried on by the Company.

(ivyAll book debtsand other debts and morietary claims and any rents, licence foes or ofher payments
due from any lessee, licenseie of occipics of any immovable praperty wherever situated now 6r
at any time afterwards due owinig or ingurred (o the Company. In addition, the Tull benefit of
all _guarantees and securitics for themvand all lieas, réservations of fitle and other ri iehis
cnabling the Compam ta enforce any such debizor cla;ms (coiiecnvely called the "ds:bls"}
This excludes such debts and claims: (ﬁ‘ any)as the: Bank may Trom time to time have agrscd in
writing with the Company which shall not be sabject to-this fixed charge and also such-debis
‘and claimé as are'charged in accordance with paragraph (v) below,

(¥ Anyereédit balance onany gecount of the Company with the Bank.

vy Axy creditbalance on any account of the Company with‘any bank {other than the Banky or

 other persorn. '
{vii) All goodwill and uncalled capital for the fime being of the Company.
viif)  Adl siocks, shares, débentures, bbrids, loan capital-and other securities olany description of any
pther person. (am:indmg withgul lunitation, any subsidsary or subsuildry underiaking of ihe
Company). In addition,
¢a) all rights 1o subscribe to or convert other securities inip or otherwise acquire any such.
‘secorities now or-at any time afferwards belonging to the Company,

). all dividends, interest apd other income and all other rights of whatsoever kKind deriving
from or incidental to, any of these (together with any securifies mentioned 1n the Second:
Sthiedule below, colleotively catled, the "securitics"),

{ix) All Tetters patent, trademarks, seivice mzirks designs, wtility) models, copyrights; désign tights;
applications for rcglatramn of. any of them:and the right to apply for them in any part of the
world. In addition, moral rights, inventions, conf dential information, know-how and rights of
2 simnilar nature: arismg or subsisting mvwl:zcm in the world in relation to all or anv of the
above (whether registered or unregistered) now or at-any Hme aﬁarwards belonging 1o 1lie
Company {fopether with any of (e same rentioned in the Second Schedule below, wllcislwﬁiy
called the "Hitellectual property™).

(x) All policies of life insurarice or-assurance and. all rights and claims 1o’ avhich thie: Company is.niow,
ot may at atiy time afterwards, becore entitled in relation o the procecds of them or of any
other policies of insurance of any.description: (including, without limitation, the insurances
memmm:d in Clause 8{a). below),

{=iyAll rights and other property to which ibie. Ccmpangr is.now, or may at any time afterwards,
become entitled as asresult of or'in conmeelion.with, any proceedings (hreatened or commenced.
pader-the Inmlvcnc:y Act 198601 Ay similar Eaglsia_uon inany forisdiction..

(xiiy The benefit of all:agreemenis:for the provision by:the Company e sny person of any loan or
credit or.other financial accommodation of any description (including, without limitation, any
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finance leases and hire or hire-purchase agreements) now, or.at.any time afterwards, onfered
o by thie Company.
(xiii) The proceeds of sale of any property mentioned above,

(dy By way of floating charge, all the undertaking of the Company and all ity property whatsocver and

 wheresever both present and future. This will not inglude any part'of the Samic whichis, for the time
being,: effertivély chargcd by way of legal mortgage or fixed charge by this Debenture and recognised
as-effectively so charged under the laws of the jurisdiction in which the same is sitnated.

The property veferred to in paragraphs (a) (b} (¢} and {d) above is collectively called the "charged property”.
The property referred woin pardgraphs {a) () and {c) {logether with any property. for the time being,
effectively tharped by way of fixed: charge by the application of Clause 5 below) is collectively called the-
"fixed charged property”,

Bank's ability to convert Floating Charge

Sl The Bank may, by notice in writing to the Company, convest the floating charge croated by Clause 4(d)

“above intoa fixed charge in respect of such of the properiy of the Company. as nigy be specified i iti such

notice. 1imay doso,

() if-on the happening-of any of the events mentioned in Clanse 11 belew; or

(it} itappearsiothe. Bank that such property is in danger of seizure, distress, dmgenc:r: or any other form of
Tegal process or that the same, and/ot the security now ereated in respect of it fo-otherwise in.
Jeopardy.

In ¢ithet event, the ability of the Comipany to deal in-any way with such property shall cease

‘except to-the extent thal the Bank may otherwise agree. in wriling.

‘Restrictions on Company

6. Tlie Company shall not, except with the prior writlen consent of the Bank: «

(a) -create, or atlemplio create, or allow to subsist aver all or any of the charged property, any. mortgage,
charge, lien, pledge or ather security other than this Debenture and the mortgages or matters {il any)
Iﬂcmmnad i Part 2 of the First Schedulg below; or

(& allow any tangible property, forming part of the fixtd charged property, W leave the possession of the
_Cqmpanv {exeept Tor the: purpose of nécessary repair of maintenance) o1 to be used by any person
-other than the. Cﬂmgaﬁy of forany putpose-other ‘than in connection with the business of t]fm
Cc}mpdﬂy_, or-

{ey -release, exchange, compound, set off, granttime or agree to any other arrangement.in. respect.of, or in.
any ofhier way dedl with, all or any of the debts except as expressly allowed by this Debenture; or

(d) -part with, hire, lend, sell, agsign or dispose.of all, or-any partof (or any right, titleor interest in}, the
fixed charged progerty or-all, or (excepl by a sale or disposal in:the ordinary course of the Company
busingss and for the purpose of carrying on the samie) any part of the iemdinder of the. charged

property.
Land Regisiry Restriction
7 I respect of any part of, or interest in, the fixed charged property title to-which is or becomes registered at

HM Lind Registry, the COmgjany.-;g;p;‘:é‘lic_sfmHNI Chief Land Registrar o enter ihe: following restriction on
the Proprictorship Register of the title of atl sach propeity: »
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“No disposition of the registered estate by the proprietor of the registered estate is 1o be registered withent 2
writlen consent signed by the proprictor for the time being of the charge dated ;j‘% fre fate
in favour of the HSBC Bank plo referred toin the Charges Register,”

Campany's Obligations tothe Bank

B Uil this Dichenture is discharged the Company will: --

@)

)

(©

{1} Insnre, and keep insured, the charged property with such insurer and against such risks and in
-such amounits and otherwise upon-such terms as the Bank may reasonably require, 1f the Bank
‘miakiss no requirenient, then ifvaccordance. with accepted prudent businigss praclice from fime to
time in respect of property of the same type, '

(i1} Punctually pay. all prcminms and other moniés necessary for keeping upsuch i ingurances or any
other insurance veferred to in Clayse Hehix)

(i) Sce that thé interest of the Bank is noted upon all policies of such insurance or (if the Bank

reascnab"iv 50 mqulrcs} thai the puhcv i hield in ihe joint names of the Company and the Bank.

V) If thie Buank reasonably requires, produce 1o, 07 deposit with, the Bank all such policies and the

-receipts for all preminm and ‘other paymients necessary. for effecting and keeping up such
policies:

{v) Promptly notify the Bank of anything which Tmay give rise to-a tlaim ynder such policy(iesy and
-ensure that nothing s dong or not dong as 4. conggquence: of which any such policy might be:
adverscly affected o which may incrsase the prefmiumn payablie.

{vi)Notify thé:'B&nk_prmr 1t taking any sieps to open an account with-any bask (othtr than the Bank)

or other person,

s agrﬁe.d {w]mthcr orf nol this Debenture shall have become enforceable) that: -

(i) The:Bank may (but without bemg under. any: oty 1o do so and if it reasonably considers it
necessaty 1o do-s0) itsell effect such i insurances. . IF it does so, the’ Company shall be tiable 1o the:
‘Bank for the expenses incurred by the Bank in doing $0..

{ii) Al siams at any time payable under dny such policies of insurance shall (subject to any pricr

“rights-and claims of any third party)ybe paid to'the Bank. Tfthe same are:not paid dirsclly 1o
{hie Bank by the insurers then the. Cormpany shall be trustee of them for the benefit of the Bank
arid shall account {o the Bank accordingly. - The insurance monigs shall at the option of the

“Bank be: applied (subject 10 Clause 28 below) in or towards the payment or-discharge of the:

‘Dbt orin making good or: recouping expenditre i respect of the loss o damage for which
such monies are. regeived.

(i} ‘Keep all tiuildings on any land charged by this Diebenture and all fixtures and plant and machinery
o and ircthem (and albother tangible property comprised in-ihe charged property) in good and
substantial répair and condition.

(iiy ~ Whenever any of the said buildings, fixtures, fittings or plant-and machinery ate destroved,

- damaged or deleriovares, inimediately repair; replace and riake good the same. If the Company
shall fail to do so, thén the Bank shall b entitled (bt riot bounid) to-do so instead.

Nol withont the pﬂor wrilten ponsent of the Bank; -

(i) pult down or remove the whole or any part of any buildings forming parl of the land charged by

thiis Debentore;

(iiy sever or infix or remove any of the fixtures or Titlings; or

(iil)  except for the purpose of effecting niecessary repairs io them or of replacing the same with new
or improved miodels or substitutes, remove any of the plant and machinery belonging 1o, of in
use-by, the: Compairy. '
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() (i) Carry onany trade, business or agricultural.use on any land now or afterwards.used by the
Company Tor thé purpoeses of trade, business or agriculture. It shail do so in aceordance with
the staridards of good management from time to lime clirrent in the trade or business or (in the
case of agricuitural use) with the standards:of good husbandry, from time to'time: 1t shall also
do 5o in accordance with the anthorised planning use of such land.

(i) Obtain, mainiain and comply with 4li licences, consents and other authorisations (including,
‘withiout limitation, envirenmental p{:rmns) and efféct all registrations which may, be necessary
or desirable in relation to all or any part of the charged property or any busingss or other
sctivily from time to fime carried on by the Company.

&) Mot withont-the prior weitteri consent of the Bank: -

' {1y carry out, or allow {o be carsied vut; on any land charged By this Debenture; any ‘development ag
defined in the Town and Country Planning At 1990;

(iiy  enterinto any agreement under Section 106 of the said Act; or”

(i), change, or allow 10 be changed, the nse of any such land.

(f) (1) Observe and perform all covenants, stipulations and conditions’ whigh fron fime 1o time affeet the
use or possession of the charped property whether arising under any lease, Commonhﬂiti
Community Statement, or other agreementunder which the c;hargerﬁ propcﬂy 15 held.

{iiy Punctually pay all rents and other payments becoming due, or to become due, under any lease,
Cemmonhold Cominunity Statement-or other agreement mentioned above:

{ifiy  Ifthe Bank so requires, prodiice to the Bank evidence sufficient to reawnably sulisfy it that the
requircrents. mentionied above have been complied with:

(g} (i) Comply with all statutory and other regulations affecting the charged property. This will inclade
all environmental taws and énvironmental permiis: applicable from time to time to ali or any
part of the: «charged property or any business or othér activity from time to time carried on by
the Company.

{iiy Mot allow any circumstances 1o:arise which could lead: -

() toany competent auihiority or other person taking action, ar making a claim under-any
environmmental laws (including the reguirement ro clean up finy contaminated land or the
Feviogation, suspengion; varidtion of idn-rénewal of any eirvironmental petid); or

(b} tothe Company having to fake action o prevent the possibility of any guch action or
E;l’i:llm

{iiiy lndcmnzfy each of the Bapk, the Administrator or Receiver (and their réspective officers,
agenisand delegales) against atl ;:ﬂsm expenses and liabilitics properly incurred {directly or
indircctly) as a result of any non-compliance or alleged aon-compliance: wu,h any
environmental laws inrelation to all or any part of the charged property or anyihing done or-
a0t dene on-it:

() (i)Y Within7 days-afier beComing awware of the Same, give full particulars to'the Bank of any notice;
order, direction; dasagnatmn resohition or pmpoba! affecting all orany part-of the charged
property or (in {He case of any land) the locality inwhich it-is situated, given or made by any
planning fluﬁ.horxty or other public body or aﬂthonw whatsoever-(incl uding, without Hmiiation,
any licensing anthority),

(iy I the Bank reasonably requires, immediately, and at the cost-of {he Cnmpan} take all
reasonable and necessary steps o {:nm;ﬂy witli any of the matiers mentioned i in (h){i) ibove and
make {of joiny with the Bank in'making) such objections or represeatations as may reasonably-
e gailable tn fespect-of them,

{iy Permil the:Bank; ils agents and any person anthoiised by it, to-enter onany land charged by this

Debenture ér on which any ether partof the fixed «charged property: is situated, at all reasonable times
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and on reasonable notice {except in case of emergency) for the purpose.of mspcctmg or valuing any of

thie:fixed charged property and if the Bank: calls for such a valuation (which it is entitled to do) that

shall-bic at.the expense of the Company,

() Wot without the prior written: consént of the Bank: -

(1) Erant Or vary, Or agree 1o grant or vary, any licence or tendncy: affectmg any land chargzﬁ by

~ thisDebenture;

{ii} exercise the powers of Teasing, or agrecing 16 lease, o of accepting Or agreeing 10-Accept

~ surrenders of leases, conferred by Sections 99.or 100 of the Law of Property Act 1925,

filiy  inany other way, dispose, or agrec {0 dispose of, or creale, any legal or equitable-estate or
interest. inany land charged by this Debenture;

fivinegotate, settle or waive any claim for loss, damage or other gompensation (;ncludmg without
Jimitafion cumpulsmy purchase compensation) affecting any land charged. by this Debenture; or

() dpply for an improvement or other grant or doanything which m1ght resuli n any land charged by
this Debenure béing subject to any statitory charge:

(kY Ensureihat, without the priot written consent of thz Bank: -

u} tio person mher ﬁmn thg Company shall be registercd under the Land Registration legisiation in
foree from time to time as proprictor of any land charged by this Deberitime;

{ii} no person: shall become: ﬁﬂﬂtl@d to any proprietary right or-inferest which may adverse!y affect the-
vahie of srch fand (unless such entitement exists at the date of '[hlS Debenture:orat the time.of
the acqiisition of such Lind by the Company) and the Company shall indemnify the Bank for,
all expenses reasonably incurred by the Bank in lodging from time to time ¢autions or notices
against the registration of title 1o any such Tand.

Oy W Perm&mmiy keep all tangible moveable property forming part of the fixed charged propeity at the
premises (if any) specified in the Second Schedule below or at.such other premises 2y the Bank
may fromtime to ime reasonably approve in writing.

(i1) Keep such fixed chmged property within Exigland-and Wales and notify the Bank upon request of
the Jocation of such fixed charged property from time o time.

{Hiy  Upon-wrtten noticg from the Bank, keep such fixed charged property: at the premises so
nolified or at such other premizesas may be reasonably authorised in wriling by the Bark,

(iv)  Payail costs for the relocation of any of the fixed charged property.

(MY See-that here is fved to'all tangible movesdble propeity forming part of e fixed charged property in

q promincnt position a plague containing the following words! -

"WOTHOE GF CHARGE
This property and accessories are: subject 10 & fir rst fixed charge in favour of HSBC Bank pic.”
orin-such other form. a5 the Bank may TRqLATE. _
(ny (i) Get in and realise the debts in the ordinary course of its business twhich shall not extend o selling
or assigning or in any other way factoring or discounting them),

(i) Pay the proceeds of such getting inand realisation, and all other monies received in respoct of 1he
fixed sharged: ;::mperi}, into such separate and denominated accounts as the Bank shail from
tivie o time ntminase mowriling for such purpose or as the Bank oidy otherwise from tims fo
fime: require. If the Bank shall fot nominate any suchi account, the: Company's cufrent account
with the Bank shall be the nominated account for the purpose of this Clause B(n}

(it1) Pcndmg such payment, hold. such proceeds and othér monies upon trust for the Bank.

(ivy Except wn!h the prior Wrm::n conscnt of the Bank, nol be emitled to wuhciraw or %mnSfer frem
any such account any monies standing to the credit of such account.

(@) Punctually pay all calls, instalmenits and other monies that may become due in respect of the
securiies:
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(p) (i) Notexercisc any: of the rights and powers.attaching to-any of the securitics in a manner which, in
the reasomable ppinton of the Bank, may czﬂwrseiy affect the value of the security created by
this Debenture; and

{it) prior to this Debenture becoming enforceable, and subject 1o (p){iyabove, all rights dnd powers
at;af:hmg to the securities shall be exercisable by the Company oras it may dircct,

fq) (i} Takeall such necessary sieps, and do all guch acts {inchuding the prmnpl payment of any
appropriate fees and policing against any infringament: of, or chalicmga to, the: intellectual
property) to maintain the value, sibsistence and validity of the intéllectual property.

(i) ‘Where appropriate, use its best endeavours to protect and safeguard the intellectual propenty from
and against thefl, loss, destruction, unsuthorised access, copying of use by third parties.

(i) Notuse, or-allow to be used, ortake any step in respect of any of the fateliectual property in

' iy way which, in the reasdnable-opinion of the Bank, may adversely affect the value of it.

{11 (i} Deposil with the:Bank {and the Bank shall be entitled to retain) alf deeds, certificates:and other

' ” documnents constituting or evidencing title to the fixed charged property (cxcept insofar as the
same are held, of reguired 10 be held by any third paﬂ} in accordange with any obligation

_ ranking i in ;::rmmy {o.the secum} created by tms Dabmmm}
(i) On being reasonably required o do so by the Bank, and at the cost and expense of the
Company: -
{a) Extcunic, s;gn deliverand do all things necessary- (mciudmg, w;thﬂm hm;tamm the:
- assigmment of all or any-of (he debts and thi transfer of all or any of the securitics, 1o the
Bank or its nominee and the giving of any notices and effecting of any registrations) as
{and'in-such form-as) lhe Bank may - mas;nnab&; yequize, Thisis o perfect a legal
morigage, zzsmgnmem or other fixed security in favour of theBank of-all or such part as
shall be. specmed in ‘such notice of the fixed charged property.of oilierwise 10 1mpr0ve
g::f:ffem or protect the security intended fo be created by this Debenture or to-facilitate the
exercise of any powers, auihurltacs and discretions conferred under or in accordance with
this Debentuare, _ _
{b)  Enddrse, ‘orcause 1o be endorsed, on any docoments Constituting or evidencing lille 1o the
fixed charge property and give 1o third parties such notices of the seeurity created by this.
Debenture as the Bank may reasonably réquire. '

Hank's Powers

g, (a) ‘Without affecting in ¢ any way the Company's obligation under Clause 8{m) above, the Bank shall have
the nght at any time fo fix plaques or other markings to-all tangible moveable properiy cormprised in
the fixed charged properiy or the: pzemase:s in-or on.which such property is situated.

{8y The plagques or other markings shall be v such: foim and with such werding as.the Bank may”
T reasonabiviiequire indicating the Bank's interest inrsuch fixed chiarged property,
{¢) The Company-shail not altew any sach plagues or markings to be concéaled altered or removed.

16, (a)  Atanytim¢ before this-Debenture i5 discharged (and whether or nét the same shall have become
) ' enforceable), the Bank miy, if and whenever, and so ofien as it shall reasonably think fit, apply ihe.
whole or any parl of the monies from {ime 1o fime: stmdmg 1@ the credit of any accountas referred to
0 Clause §(n) inor luwards the: dischargeof the Debl.
by Jtmay paythe monies mentioned in (1) aboveto the credit of any-other account niominated by, it
(including-an acconnt opened by it Tor this PUrpose).as security forany contingent or future liability of
the Company to the Bank.
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When the Debenture becomes enforcedlie

17,

“This Debenture shall becoinie enforceabic :

() if the Debt is.not paid or discharged when due (whether:on demand, at agreed maturify or cathier as
the case may be), or

by  ifthe Company is in breach of any of the obligations under this Debenture; or
gy it the {Z‘ampanv shall enter into any composition or arrangement for the benefit of its credilors; oF
(dy -if any step is taken for the adminisiration or winding-up. of thic Company (wiuch includes, wﬂhout

Timitation, incach case, the board of direciors orthe Campany in-general mesting. passmg |
resolation for the same) except where, in the cise of winding tp, the Bank. lias consentet! in writing,
for the purpose of reconstiiction or amalgamation; of

{€) ifathird party shall take possession of, or & teceiver shall be appointed over, or any gecured creditor
of the Company shall seek torenforee his security in réspect of, all or any of the charged property or
any other event shall happen’ which puts in jeopardy all or any part of the sceurity created by this
Debenture; or

(fy if the Bank, i its reasonable discrotion, considers that any claim may be made against the Bank

©uiider any bond, guaranitee, indemnity or otlier contingent liability- issued or cotered into f‘m any
Higbilities of the Company, or

(g) if any other event sHall oeour which has beenagreed by the Company and the Barik as an cvent APOTE

- the-occurrence of which this or any other sécurity for the Debi shall be enforceable.

If any. ol the-above ghaidd occur: -
(1) ‘the powers of sale and of’ appmmmg a receiver conferred by Section 101-of the Law of Properiy
JAct 1925 shall immediately arise and becoing awcermsablc: by ihe Bank free from the restrictions
contained in Sections 103 and 109 of that Act; and
(ii) the powers of leasing, or agreeing (o lease, orof ace::::pimg ar agrcemg toraceept surrenders of
' 1eases (coniferred by Sections-99.and 160 of the Law of Property Act 1925} shall immediately
becorie exercisable!

These powers are available to'the Bank whether or not the Bank shall then be in possession of all or any
part of the charped property. The Bank may grantalease at a pmm:um and for any: lengih of terand,
generally, w ithout the necessity for the Bank to comply with any réstrictions imposcd by or giher
provisions of -the Sections and lcgzsmu(}n mcnlmncd abuve (anfi so-that for the purposes of Sections 99 and
100 of the Law of Property Act 1925, the expression- ”murtgdger“ shal! include any person deriving title
under the Company and Sub-Sections 99 (18} and 100 (1) shall not apply).

Appointment of Adminisiraier or Receiver

12,

(@) “Thefloating charge créated by this Débenture is inténded to be a qualifying floating charge a5 defincd

by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by section 248-of and schedule
16 to the Emcrpnsc Pt ”?O{}SZ}

() _At anytime after h;wmg been Tequested (o do-so by the Comipany, orafier this Debenture has becoitic.
‘enforceatile (and whether or not any of the evenits mentioned in Clause 11 are continuing), the Bank
may appoint by deed or by writing under the hand of a duly authorised officer of (he Bank, or
otherwise, any onc or fmore persons 1o be Administrator { "Administrator™).or Receiver ("Receiver”).
“Thigse expressions shall, where necessary, inciude any person stibstituted as Admimistrator or Receiver
of all or dny part of the charged properly. The Bank inay similarly appoint g Receiver at ainy’ ligtie
affer having being requested to do so by the Company.
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)

y

)
o

13, (4

by

The: Bank may. (so far as it is lawfully able to do.so) from time (o time by deed or by writing under the
hand-of a dulv authorised officer of the Bank; orotherwise, femiove.any person appoinwed fobe
Adminisfrator or Receives-and inay in a similar way appoint anothicr in his place,

If ap-any tine two or more persons shall hold office as Administrator or Receiver of the same property;
each one of lhem shaﬁ be separately entitled (subjéct w any contrary direction in'(he appotntmenty 1o,
exercise all the: pawcrs anthorifics and discretions conferred on them.

Tlie power to appoint a Receiver shall be in addition to all statutory and other powers of the Bank
under the Insolvency Act' 1986 and the Law of Property Act. 1925,

‘The power te-appointan Administrator or Receiver shall be and remain exercisable by the Bank even
though there may be a prior dppointment.in reéspect of all or any part of the charged property.

“The Bank shall not, nor shall the Adminigtrator or Receiver, be lableto-dccount as morigagee in
possession in respect of all or any of the charged property 1ot be liable for any-loss spon realisation of
for any neglect-or defaull {ur:!css wﬂfu!) of any nafuré whatsoever in connection with all or any of the:
charged properiy for which a mortgagee in | possession mlghl as sugh be liable.

All reasonable costs, charges and expenses properly incurred bn the Bank or the: Administrator or
Receiver (including its infernal management and administration costs and the cost of any pmccedmgs
i relation to thiis Debenture or the Debty shall be_paid by the Comipany.

1 The Administrator or ‘Receiver shall be the agent of the Company and the Company shall beresponsible for
his acts and remuneration as'well as for any defaults cominitted by him.

Powers of Administrator or Receiver

13, The Administrator-shall have. the. statutory powers in schedule 1 of the Insolvency Act 1986, The Receiver

shall (subject to any limitationsor restrictions expressed it the docnment appointing him but
notwithstanding any restriction or limitation binding on the Company under this Debienture or any:
winding-up or dissolution of the Compatiy or. any analagous procesdings in any jurisdictiony have all the
powers (as varied and exlended by this Debenture) conféred on réceivers by the Insolvenicy At 1986 aid
thic Law of Propeity Act 1925 and (without affecting the above i any way) the f‘ollmving powers; -

@)

)

(<}

(i) To sell; transfer, _assign, convey of grant, dccept surrender or vary, terminate or surrender leases of
of m exx:hangc ‘and erter into of lerminate leases of any of ihe charged propcrty and-

(1) inany other way to dispose of, or deal with, all or any of the chdrgccf pmpcrly inTespect of

which the Receiver is appointed (oragree any of the same) in either gase in such:a way and
g@nzrally on such'terms and conditions as he reasonably thinks fit

Any transaction mentipied above may be Tor such payment or other consideration 4s the

Adsiinistrator of Receiver shall-thinle it This is so-whether for a lamp sum ot i tonsideration
payable in instalments and swhether for cash of dtherwise: Inthecaseolthe latter, it shall formepart-of

the charged property. and be charged with'the payment and discharge of the Debt,

Fixtures and plant and machinery may be taken and sold separately from the premises 1o which they

-are fixed (or in which they are contained} wuhnut ihﬂ consent of the Cempany being obtained or

necessany.
To take passcssmn of, collect and get in, all or any of the charged property in respect-of which the-

Receiver is appointed and for that purposs 1o make such demands and take any proceedings as the -

Recever shall reasonably. think fit.

Tocatry on, maiage, develop, reconstruct, amalgamaie or diversify (or agree {he same) any trade of
Biusiniess (mcmding-"fa'rmﬁmg}_ a5 has frony tirne to-(ime béen carried on e swhole or any partofthe
Tixedcharged propeity .
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()

£y

(&)

(b}

@

&)

i
{m)

(1)
©)

4]

{i) T make any arrangement or compromise between the Company and any other person which the
Receiver may reasonably think expedient.

{11y To take, defend or participate in any proceedings. {incloding, without limitation, arbitration
proceedings) as the Receiver may reasonably think expedmm

To make, effect and complote such improvements, development and repairs to any of the charged.

property. as the Receiver may reasonably think expedient.

To make calls (and to enforce payment of theim) conditionally; or unc;ondmcna]ly -on. the members. of
thie Company in respect of any ivicalled capital with the benefit of all the powers inthe Articles of
Association of the Company conferred-on the Directors.

To appoini managers, officers, servants, workmen, nominces and dgents for aniy of the purposss
mentioned in this Clause 13 at such remiuneration and for such periods and on sach terms as the
Receiver may reasonably determing.

if the Receiver thinks fit, but without affecting the indemnity contained in Clause 23 below, to effect
with any insurer any:policy or policics of insurance either in Yien, or safisfaction of, or in aridmon 1o,
st indemnity:

To delegate by power of attorney, or in any other way, to any person or persons approved in writing by
the Baik, 2l ov. any o0hg powdns, authoritigsand discretions wlvich aré for the tiime being exercisable.

“biy thie Reseiver under this Debenture,

(i} o promofe the formation, or otherwise acquire the shar¢ capital of, any body vorportate with a view
' to such body. vorporale becoming a- subsidiary of the Company of otherwise

{iiyio purchase, lease, or atherwise acquire any imtéresi in-all 6r any of the Company's undeértaking:

angd property;,.

(ii). tocarry onany business in snccession-fo the Company or any subsidiary of the Company;,

ard ity each case; as the Receiver may otherwise reéasonably think fit,

Torapply for, and otherwise take such steps as: the Recsiver may. consider reasonably necessary ot

desirable to obtain (in-the name of a nontinee or otherwise) such licences, consents, permits and

gpprovals asihe Recebver may régsonably think expedient.

Tor iike elections for value added tax puiposes a4 the Rocdiver mgy reasonably think it

For any of the purposes authorised by this Clause, to raise money by bormwmg from the Bank or from

any other person on thé seurity of all or any of the charged propefty:in réspect of which the Receiver

s appmra!ed

{1y The Receiver may raise money-as mentioned above on such terms (including, i the:Bank shall
consent,-lerms under which such security ranks in- priority to all or any-of the security creaied
by this Debenty re} as the Haceiver miay reasonably think fit, and

(i) thetepaymient of all sach moiiiés and the payment of i‘ﬁterest on:-them and related costs charges
and experises, shall be treated Tor all purposes as expenises properly pavable by the Recgiver.

Te éxrcise any of the powers which the Bank would be entitled to exercise under this Debenture.

To doall such other actsand things as the Recgiver may reasonably consider 10 be incidental or

necessary to any of the mailers or powers meniioned above or which the Receiver lawiully may or.can-

do as agent for the Cumpany

To exercise any of the-above powers an behaif of the - Company or on the Receiver's own behalf er, in.

ik case of fhe powers contained in paragraph (I above, on behalf of the Directors of the: (;’:umpany

16. Sibject 10 claims having priortily to the sccurity created by this Debentine, all monics received biv the
Redeiver or {on sy exércise by the Bank of s enforcement powers ander this Debenture) the Bank, shall
be applied it the following order: -

(a)

In payment of ail .rea'sonablc costs, charges and expenses of, and incidenial to, the appointment of the
Recelver and 1o the exercise of all or any of the powers of the Recetver or the Bank and of any other
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(b)
©)

outgobings properly payable by them: This includes, withoul imitation, the repavment of monies
barruwcd as referred 1o in-Clanse 15(m) above and the payment: of inferest and related costs, charges,
and-expenses (1o-{he extent that the Bank has consented 1o the samic being secured i priority to the
security created by this E)ebeumrc) and all amounts payable by the Bank 1o ilic Receiveér inder any
order of any court or otherwise:

In payment of remmaneration to the Recerver ai such rafc as may from time to'time be agreed between
ilic Receiver and the Bank

I payment to the Bank.

Powey of Attorney

i7.

Y

20,

(a)

()

(i)

(i)
iii)

{ivy

Tlie Company irfevocably, and by way of security, appoinis the Bank, -4ty Recervet, aid ahy
Administrator appummd By the Bank and cach of their respective delegates, jointly and also
individually to-be the attorney and allt)i‘nﬂys of lhe Conipany. Any attorney is authorised by the
Company to do all things which the- Compan}r may ba mquirccl to do under this Debeniure. This
includes (without lumitation) that which the Bank, the Recetver or the. Administrator {or any such

delepate) may

(i) ‘consider niscessary of appropriate for, or in tonncction with, the improvement, perfection o
profection of the seourity intended to be created by this Debenture; or

{iiy ihie exercise of any-of the powers mithorities and discretions conferred under it..

The {Zompam ratifes and confirms (and agrées to doso) whatever any suciiattorney shall do, or
attempi to-do, in the exercise of 41l or any of the powers, authorities anid discretions. mcnimnscd abiove

‘or under this power of attorney.. Thas power of attorney is 10 secure the performance of obligations
owei 1o the donees wiithin the meaning of the Powers of Attorney Act 1971

Bank has Powers ot Administraior or Recgiver and other nowery

Wittiout. affecting auy other powers; authotities and discretions of the Bank; all or any of the powers,
authorities and discretions conferred upon the Administrator or Receiver (whettier grising under this:

‘Debenture or otherwise) may also be cxmmzsed by the Bankat any timé after this Debenture Hias
become erforceable. This is's6 whicther or ot an Administrator of Receiver has been appointed..

The Bank shail also §m emlﬁﬁd to-delegate by power of attorney, or fivany other manner, w'any
DEFSOL Or persons all or any ofits powers authorities:and discrelions.

No such delegation mentioned above shall prevent the subsequcm exercise of the powers, authorities
and discretions by, the Bank itselfor prevent the Bank from making any subsequent detegation of them
1o some othiel persor,

The Bank may revoke any such delegation at any time.

A any timé after this Debenture shall have become enforceable, or aller any powers conferved by any-
interest having priovity to the sccunty crealed by this Debenture shall have become exercisable; the Bank

may redeem such or any other prior inferest or arrange the transfer of it to'iiself. It may setile: anid pass the

accouns of any third party concerined and any account so settied and passed shall be- conclusive and binding

on the Company. All monies paid by the Bank o the third party in aceordance with such agcoumts shall as

from such payment be due from.the Campany to-the Bank on-current account and shall bear interest and be
secured.as part of the Debt.

The rights and remedies of the Baak uader this Debenture are inaddition to, and not in substitation for,.

any nghts ot remedics provided by law.
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2L The restriction on-the right oF consolidating mortpapes contained in Scction 93 of the Law-of Property Act
1925 shall notapply to this Debenture,
22, (i) Ifthe Company at any time fails fo perfornm and observe the (erims, and obligations contained in thig
[Debenture, the Ban}( miay (bul without being under any. duty to dos0) take such sieps as-in its’
_ reasonable opinion may be rec;mrﬁd to reredy such failure; and
{iny This includes; without limitation, makmg any paymram and for the purpose mentioned in (i} above,
the Bank and its agents may enter upon-any land of the Company without being regarded as having
entered into possession of i,
Indemnity
23 The Comparly agrees 1o fully indemnify gach of the Bank, the Administrator and the Receiver fronmi aind

-against ail and any Liability 1hey-might incur in the exercise (or apparent exercisc) of any powers,
~authorities and discretions under or in connection with this Debenture (with the excepimn of fraud.or wilfd

defili on the part of the Bank, the Administrator or the Receiver, but oniy fo the extent committed by any

-of them) or. any failure by the Company o comnply with-any of its obligalions under this Debenture,

Proteciion of Purchasers

24,

Na purchaser or othier person dedling with-the Bank, the Administrator or the Receiver (efany of their
Tespective delegates) :

(i} shall be bound or entitied to see or enquire whether any power, auttiority or discretion under this

 Debenture has arisen or become exercisable;
(i) b concerned withany notice 10 the contrary or fo see whether any delegation shall have lapsed for any .
reason of been revoked: or '
(i1} be bound or entitled to concern-himsell with the: proceeds of any sale or other dealing or be answerable:
1L ARy Gitcumstances. for the application of the said proceeds:

Payment of costs, charges and expenses

25

Thie Company shall reimburse 1o the Bank on demand ot a full indemnity basis; all costs, charpes and

EXPenses {mciudmg wilhout limitation, all amounts reasonably determined by the Bank 10 bee necessary o

compensate it for internal management or. admm}siraﬁlen costs, charges and expenses) properly incurred by

thie Banl: -

(iy  inensuring this Debenture is. effective;

(11} i connection with the improvement, perfection or protection of the secufity ereated by this

Debenturz;

(iii) in the exereisc of any rights, femedies, powers, authorities and diseretions conferred uiider, or ifl
conmection with this Debeniure (mgf:thcs' with any valiic added tax or similar tax charged or-
chargeabie im respwt of it):

Adl such:amounts. shall be debited (o an account in the viame of the Company. Until ihey are reimibursed

they shall bear intgrest at the rate of three per cent-per annum over the Bank's Base Rate from time 1o time

caléulated and compounded momhlj and/or gccording to the. Bank's then eurrent practice: and Shali be
payable oni-demand. They will be secured as part of the Trebt by this Debenture,
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Independence of Security

26,

(ay

by

©

This Bebénlure shall be in addition 1o, and independent of, every other security which-the Bank may
at any time higld for amy of the Debt secitred by this Debenture:

Noprior security, hield by the Emﬂc overall or any of the charged property shall merge in the security”
created by this Debenture.

This Débenture shall remain in full force and effect as-a continming security unless and wntil the Bank
discharges it.

Bank's powers to dedl with Accounts aad Moncy Received

27.

8.

29,

(a)
(D)

{a).

(b}

If the Bank receives notice of any sibsequent charge or-other interest affecting all ot any of the
charged property, the Bank may open a new account or accounis for the Company in-its books:

If the Bank does not do so, it shall be regarded as having done so untless the Bank gives express:
written: nphice g the conimw to the: Company. Natwuhstandmg any appmpr:dtmrz by the Compaiy o
thecontrary, as from the time:of ‘receipt of such.notice, all paymenis made by the Company to the
Bank {other than those deslt with under Clause 8(m)) shall be treated as ‘having been credited 1o a new
acctunt of the Comipany,  Sich: paymeits will not be applicd in reduction of the amount due, mmng ar
incurred from the Company io the Bank #t the tire when it received the iotice.

Allmonies received, necovered or réalised by the Baok snder this Debenture {ingluding 1hie prodesds
of atty conversion under Clause 30 below) may, in the reasonable discrétion of the Baiik, be credited 1o
any Suspense.or impﬁrsczraal aﬂcaum

They may be held in such acconnt for so Tong as the Bank may think {it pending the application from:

‘time to time of such monies and all accrued inierest {al the rate; if any, agreed in wmmg, between the

Company and the Bank from time to time) in or fowards the discharge of the Tiebt.

The Company waives any right of set-off it may hiave now, or at any time in the future, in respect of ihe

Dbt (including sums payable by the Company tnder this Deberniture).

Currency Conversion

3.

(ay For the purpose or pending the discharge of the Debt, the Bark may converl any monies feceived,

by
{€)

recovered or realised by the Bank under this ercmufe (1nc§udmg the: pror:ecds of any previous.
conversion under this Clause) from their existing: corrency of denomination-into sach-other currency

iof denomination as the Bank may reasonably think fit.

Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such
other currency against the existing turrency. '

Each previous reference inthis Clause1o a currénty exiends 1o Tuids of that curfencirand, for the
avoidance of doubt, funds of one carrency may be converted into different funds of the same curreficy.

Dealings with you and others

Al

“The Bank may, in its discretion, grant time, or make any other arranpement, variation or release with any
_PETSOr Or persons fiol party o this Debenture {(whether ornot such persos or:persons are jointly Table with
‘the Company) in respect of any of the Debt or of any other secirity for it, 1Tt does, it will not in afly way

afTecy either this Debenture o the Hability of the Company forthe Debt.
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Bank's Right of Set OfF

33,

in addition to all rights of s¢t-6ff conferred by Jaw, the Bank may set-off any money standing from time 1o

{ime o the credit of any account the Company has with the Bank against the Debt.

Preservation and Belention of Security

33,

34.

¢y

(b)

)

(b)

{c}

Any settlernent, discharge orrelease between (i) the Compa ny-and {ii) the Bank, the Administralor.or
the Receiver (the "Relevant Person{s)") shall be conditional upon no security given, or payment made,
to the Releviiil Person(s) by the Company-{or any other person) being avoided or reduced as g result
of any provisions or enactments m&aamg to insolvency for the me beingin force i any jurisdaClion
In the event of such seeurity or payment being avoided or reducad, the Relevani Persons) shall be.
entitled to recover the value of amount of such secarity or payment from the Conpasy subsequently as
if such settfement, discharge ot reiease had not pccurred.

Notwithstands g atiy ofther provision of this Debenture, orany release, setifement, discharge or
arrangerient given or made by the Bank, the Bank may retain the security created by this Debenture
{and4ll documenis evidencing title to the charged property or any partof it deposited withiit):

following ihe payient-and discharge in full of the Debii for a period of two years and one montly after

such dischaige.

1f at any time during that period, any. step 15 taken for the Administration or wihding-op (whether

voluntary or compulsory) of the Cgmmny or any analogous proceedings shall be commenced; the

‘Bank may continue to-retain this security and the documents mentzoned above fot such: further period

as1he Bank may raasonabiy deﬁermme

The security created by this Debentare and documents relating 1o it shall be deemed to have continued

1o have been held as security For the Debt,

‘Notices Governing Law snd Jurisdiction

kol

36.

Without affecting any othier lawlul method of service; any deniand or Hotice (0 be made or given by tie
Rank fo the Company (including. without limitation, 4 demand for payment of all br any of the Debt) may
‘be made-or given by any manager of officer of ihe Bank or of any branchof it -

{a)

by

{ay

b

By letier addressed o the Company and delivered to any officer of the Company al any place or seni
by first-class:post fo, or left at the registered office of, the Company orany place: of business or activity
of the Company last known 1o the Bank. If sent'by post itshall be regarded as having begn-made or

‘given at noon on the second day following the day the letter was posted.

By fax or otlier eléctronic means 1o the fax mumber or electronic fail Address of the: Company tast
kivwa to the Bank, 1vshall be régarded as having beeri-midde or given at the time of transmission.

This Debenture witl be governed by and construed in accordance with English law and ali claims and-
dispules (m»::iudmg non- commctuai lealms anc dxsputes) an&mg outof orin mnmctmr& wmh ithis

Débenture, its subject matter, negotiation or formation will be determined in accordance with English

la, y _

Both'the Company and the Bank submit o the hon-exclusive juristiction of the couits of England and
Wales in relation tooall Slaims, disputes, differences or othier matters (including non-conirasieal
chiirns, disputes, differences or othier mattersy arising oat of or in connection Wwith this Debénture,
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Disclosure of Information

37

“The Company consenisto the disclosure by the Bank of any information abont the Company, this
Debenture, the charged property and the Debi: -

Aa)

®
{c}

)

to:any person:to whom the Bank hastransferred, or proposes or may propose 1o transfer; all or any of
its riphts under this Debenture and/or the Debt and 1o any rating agencies and any advisers 10 the
‘Bank in connection with such transfer; and/oy

1oy person with whoin the Bank tizs entered int6, or proposes 1o enier o, any. contraciual

‘arrangemenis in conneelion with this Debenture andsor the Debt; and/or

Lo any company within the HSBC Group being HSBC Holdings ple and fts'asseciated and subsidiary

_compamas from i]me 1o ilmc or any of 11*5 oF their: agtms and/or

ANy mnsurer whao isto, or who proposes to, pmvaéﬂs insurance to the Bank in respect of the charged
property, this Debeniture and/or the Debt, andfor

to any other person to wlom, and to the extent that, such information is required to be disclosed by
any applicable law or regulation..

‘Transferof Rights.

38

{a) The Bawk may transfer all or any of its rights under this Debéniure andfor the Debi 1o any person al

(b).

any fime.
If the Bank transférs all'or any of ifs righis under this Debenture and/or the Debt, the Company's-
rights under this chcnlurc and/or the Debt {as the case may be) will stay exactly the same,

{¢j The Company will be bound to any person 1o whom: the Bank transfers any such righis, That person

@

will have the Bank's powers and riglity so far as the Bank transfers these o that person. The Bank
will be released automatically from its obligations to the Company 5o fir as that person:assumes the
Bank's obligations.

The Company will 8t the expense of the Bank or the peréon- 1o whorn the rights are transletred, do
anything reasoiably requested by the Bank to effect a transfer of all or any.of its rights under this
Debenture and/or the Debl.

(e} The Company will not transfer ati or any part of its rights under this Diebenture and/or. the Debt

£

without the prior writlen consent of the Bank. ) _
{nthese Transfer of Rights:provisions and in the Disclosure of Information provisions above;

Gy the teom fransfor freans sale; assignment and/or transfer;
(i1} the term rights means fights, benefits and/or obligations; arid
{1i1) the gt person means any pérson, trost, fund or other entity.

‘The Bank's written consent and reasenalile vequirement

39

{a). Where the words “without the Bank's written consent™ appear in any Clause, the Bank will not.

unreasonably witlihold conseint. The Company agrees that it is teasonable for the Bank to refuse 1o
consent to something if-in the Bank's reasonable dpindon, it advessaly affests by might affecy

5 the Bank's security under this Debéntore and its ability to enforceit;

{1}  the value of that which is secured to.the Bank and its ability 1o sell the same,

(iti). ihe Bank's ability 1o recover the Debl: of

(iv}  the assessment of ih-“.: value of this Debmtuﬁ: as anassel of the Bank,
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() Where the words "the Baok reasonably requires” sppear inany clause, the Company agrees that is
reasonable Torthe Bank to require something if, in the Bank's reasonable opinion; it will or might
assist in:

(i) the preservation of thé Bank's security undet this Tebenmure or the valvic of thatwhich is scoured
~ byigor |
{iiy the Bank's abitity to recover the Debi.

Severance and Modification - Unenforcesbility

0. (@) If anyof the Clauses (or partof 3 Clausehandor any of the paragraphs {or pait of a pardgiaphy
becoriies invalid or unenforceable inany way under any law, tha'validﬁy of the refmaining Clansss (ar
pfm of a Clause) or paragraph (or part of @ paragfaph) will notin any way be.affected or impaired.

(by  Ifany invalid or unenforceable Clause or paragraph mentionad above {or part of either) would not be
invalid or unaﬂiﬂr{:mblc ifits, form or effect were: modlﬁcd nany way, it shall bc ci{:emed to have'the
modified Torm or effect solong as the Bank consents,

Interprefation

41, {ay Theexpréssions -
' (i) "the Company"” shall include any person from time to time deriving title under the Company:

{11} "the Bank” shall include its suceessors and transferces and in both cases fo the extent of theitr
respective rights ard benefits (ncluding, - witlioul lifitation, any. person. in whom under the
laws of such person’s.place of ingorporation all or substantially all of the assets and’ habzhms of

_ the Bank become vested):

{iil). “environmental ws” includes all applicable laws; regulations and directives (and all notices,
circulars, orders, judgements and decisions of any court or other competent authority in any
jurisdiction) concerninig the pollution or protection of the environment or the healtli of humans,
animals of plams, This includes, public and workers' health and safety, the generation, use,
treatment, storage, transportation or disposal, or discharge or release inta the efvironment, of
-amy-cheniicals or other poiiutams or contaminants-or industrial, radicactive, ddngcrous toxic
or hazardous substances or wastes (in whatever form and including noise and genetically
‘modified organisms).

{iv) environmental permits” means all permits, licenses, consenls, approvais, certificates and other
authorisations (mcluding alt conditions applicable to them) required under: any environmental
Taws:

) "holding company” "subsidiary™ and. "subsidiany aideraking” shiall have the mesnings
respectively setoutta the Companies-Act 2006 - (as the $ame miay be amended, varied or
replaced from time to ting).

(6) Anyreference toa person shall inéhude any person, company, corporation, body corporalc,
government, state (orapency of a state) and any association or partnership (whether or not having,
legal personality} of any of these

(cy Anyreferenceto any siatute or any section of any Statute shall be regarded as including reference 1o
any statitory modification or re=cnactment of 3t for ihe time being in force.

{dy References to the singular shall include the plural and vice versa: the use of the male pronoun shall
inghide the female and netter: the use of the neinct proncun shall inclade both the nisle-and the
female.

{ey The headings areised for guidance only.
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Company's compliance with Memorandum and Articies of Association

47, The Company confirms that this Debenture docs not contravend any of the provisiens of 1ts Memorandum
and-Articles of Association. '

IN WITNESS this-Decd has been exeented and i intended to beand is delivered on the date first mentioned above:
The First Schedule referied to above
Part i
(Frechold and/or leaschold fand)
Registered Title,

All'the property(ies) comprised in the following titlefs) at H.M. Land Registey:
Unvepistercd ‘Fitle
ATl the property(ies) now vested in (he Company and compiised in the Dieed(s) reférved to below

Parl 2
{Prior mertgages or other matters relating 1o-(hie property described above)

The Sevond Schedule referred to above
{Chatrels and/or other properiy)

Drbicaminirg Ty B (1 106 Revigion): P8 i 20 Bink's'Ret! SUI3S3127241K



of your solicitor or other legal-adviser before signing this Deed.

‘Fhis Deed is an important legal document, HSBC Bank ple strongly recommends that you seek the advice,

Signed assa deed by the Company acting by

{REDACTED}

Sigriatare Birector

Sdest Meal

{REDACTED}
Hm

(Blotk !eizz‘s?nsj}

Mame it Tuil

Signaturg Dirgctor/Secretary

bux

Namé m-fald

Signed asa deed by the Company acting by

Signature Director

Mame infull

¢Bleck letters)

in the presence of
Bigmatsre of _
WIiTIEss: Wiiness

Full name of witness

Block letters)
Adddress;

Octupaticin.

Fgr.and on behialf of HSBC Bank plc

¥

Urebentlire 0B (1 06 Revision 1Gaf 20

{For use by o
Compuny itheuta
Commion sealy

{For wse whore one -
dipdtorid duthormed
tr Sigm)
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only.
This Release made the day-of two thousand and
BETWEEN (1) HSBC Bank plc (“the Bank")

and (2
' (Mthe Company™)

‘Witnesses that the Bank hereby releasis to the Comipany-dll the property now comgrised in or.charged by the within.
written Debeniure from all monies secured by and from a1l clating and demands wnder the within writter Debentare.

T witniess whereol this documeni-which is intended to take effect as a deed has been duly exccuicd the day and year-
first before written.,

SIGNED AND DELIVERED

By

{Sigrierinie)

ax'the atiorney, and on behall of HSBC Bank plo
in the presence of:

Fusll nane of Witness

&i gn‘mzuré of withess

Address

Oecupalion
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