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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9201045

Charge code: 0920 1045 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd July 2021 and created by N & A DEVELOPMENTS (UK)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 11th August 2021 .

Given at Companies House, Cardiff on 12th August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Form of Charge filed at HM Land Registry under reference MD1390D
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Clause 5.2 contains a request to HM Chlef Lar;d Reglstrar tor nate a restnctlon i the ?mprletorsh;p Register

BETWEEN

(day) . RS (monih) S {year)

'TH.iS-.IVi'C:) RTGAGE DEED Is " | T
made on the ‘.5 L;) 3\’ L QB V\ L’\IK _ % ?«\

“N&A Developments (UK) L;m:ted (Reg:stered E\Eumber 69201(}45}, 91 Saho Hrli
Bsrmmgham, B19 1AY : ' o

(the- "Martgagqr“)

anid Lloyds Bank pl¢ (Company number 2065)(“the Bank”)

“Address fﬁr'co'rs'am'u'ﬁicaﬁé’né'with"t'hé-Ban'k'u'hdei"tﬁis_ Mortgage is Lioyds Bank PLC of Pendeford _
~Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, Wva 5HZ or
. at sush other address as the Bank may from tirrie to tlme not;fy to'the: Mortgagor in wntmg for this

_ purpase

e '-'DEF!NET!DNS ANDINTERPRETATIGN

-'_En 'thS Martgage, 50 far as’ the context admlts, the fotlowmg words and express:ons shaEI
have the foiiowmg meamngs : : :

"’Agncuiturai Land” medns agracutturaE land wsthm the meamng ofthe Agricu lture Act 1947

“Chatteis” means. all stack;: goods, moveable plant machanery, smpiements, utensils,

furniture and equipment now or from time ta time pfaced on or used in or about (but not-
forming part of). the NEortgaged Property, : ' :

'__'_""‘Enfranch;smg Leg:statmn” heans any leg:s!atron conferrang upon S tenant or tenants of'
- property (whether individually or collectively with othier terants of that or other properties)

‘the right fo ‘gcquire a new lease -of that property or to acquire, or require a nominee o

- cquire; the freehold of any intermadiate: reversronary interest in that property including

(without: limitation) the Leasehold Reform Act 1967 the: Leasehold ‘Reforim, Housing and
Urban Development Act 1993 and the Commonhold and Leasehold Reform Act 2002 but_

does not include Part 1 ofthe Landiord and Tenant Act 1954

: "Enwrcnmental l.aw” means all Iaws (statumry, Common law or otherw;se} including,

without  limitation, circufars, -guidance notes. and codes of practfce from time to time

regulating the control and prevention of poliution to land water or atmosphere and/or the

carrying 'on of any prccess or act:wty on_premises and any emissions from and all waste.
produced by such process or activity and any’ chemicals or substances. relating to the same
whether relating to health and safety, the work place, the environment or the provision of

energy (including, without: Izm;ta’c;on the Health and ‘Safety at Work etc. Act 1974, the:

Control of Pollution Act 1974, the Efivironmental Protection Act 1990, the Enwronment Act
1995; the Water Industry Act 1991, the Water Resources &ct. 1991, the Statutory Water.

- Companies Act 1991, the Water Corisolidation (Consequential Provisions) ‘Act 1991, the

‘Water Act 2003, the Clean Air Act 1993, the Alkali, etc., Works Regulation Act 1906, the
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Planning (Hazardous Substances) Act - 1990, the Public Health Acts and the
Radidactive Substances: Act 1993 .and ‘any European Unlon directives or regulaticns
regulating the same) from time to time in force and any instrument, plan, regulation,
permission, authorisation, order or dsrectlon made orissued thereunder or defiving validity
therefrom; -

“Environmental Licence” means any permit, licence, authorisation, consent or other
approval required by or gwen pursuant to any Envrronmental Law;

"insulvencv E\:ent” in relat;on to the Mcrtgagor means each of the faiiawmg

a) a meetmg is convened forthe purpose of consldermg a resoiut;on to wind up the
Mc:rtgagor, ._ : :

(b) such ‘a resolutlon as rs mentzoned an paragraph {a) s’s'passed--

{c) 'a meetmg caf the dzrectors of members m‘ the Mor’tgagor |s convened for the

- purpose of considering a resolition to seek a winding up order, an administration
.'order of the appnmtment of an admrmstratozf, -

: '(d) - -such a resoiutaon as is mentsoned in paragraph ( } tS passed

e} -1 petrtron for a: wmdang up oran appilcataon for an admmlstratmn order is mada
- by the Mortgagor or-its- d:rectors or frigmbers-oris presented agams’c the
Mortgagar, - :
' _';(f}” ) isuch an order asis ment:oneci in paragraph ( ) is made
'("g') o "'a notsce of appomtment of or nctrce of mtentson to appc;nt an administrator is_

. issued . by the Mortgagor or its directors or merrbers: or by the holder of a
- qualifying floating charge or a proposal is- made. for orthe Mortgagor becomes
" subject’to, any voiuntary arrangement o :

{h) K '-_'a receiver (admrmstra’cave or otherwsse) is appomted over all or part of the
' . Mortgagorsassets - :

o : (I) > _'the i\ﬂort'gagor takes bart in-any acﬁbn'(induding‘ entering negofiatfcns') with a

__vrew to readjustment, rescheduimg, forgsveness of deferrai of any part.of the
Mortgagor 5 mdebtedness, : :

(J) _the Mortgagor proposes or makes any generai ass;lgnment composztlon or
' arrangemeet w:th of for the bersefrt of ail mr some of the Mortgagor’s creditors:

(kj .'the Mﬁrtgagor suspends or threatens to suspend makmg payments to-all or some
' gfthe Mortgagor 5 cred;tors

{"!) o fany action is taken in any ;urasdlction whsch is similar or analogous to any of the
' 'fnregomg, or :

{m) "ihe Bank has rea‘sonable 'gro'unc{s'f-or- believing that any of the foregoing is
‘imminent;

“Intellectual Property Rights” means:
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(n) il p‘resent and futuré copyr"ights 'pafents, designs irademérks‘ 'servéc'e m‘ar’ks,
:nfofmatmn trade secrets computer softwar_e programme_s_ computer systems
and all other intéllectual propenrty rights- whatsogver without any limitation,
whether registered or unregistered, in al{ or “any part of the world In which the
Moz‘tgagor i iegatiy, beneﬂmaiiy or otheawsse mterested

(o) the beneﬁt'of any‘-pendm‘g apphcat:oﬁs for- _the. same and all benefits defiving -
therefrom and thereunder including but not limited to royalties, fees, profit
sharing agreements and income arising theréfrom and all licénces in respect of or
refating to any inteflectual property rights; whether stich ficences are granted m
the Mortgagor or granted by the Mortgagor and :

{p) every item - of physncal mateﬂal of any descnption or. type whatever in-ofr in
: respect. of which mtetiectuai property rights may subsist-and in respect of each -
such item the or;gmal copy or vérsion or variant owned by, produced by or.
delivered to-or obtained by the Mortgagor and any rejected and surplus materials
‘associated or connected with or forming. part. of the foregoing which shall
include; without limitation, any and all manuals and- translations ‘thereof, log
- books, designs, sketchies, “algorithms, calculations, diagrams, computations,
source’ - codes, -models, prototypes, ~apparatus, computer programmes;
photographs, books and other. records in any meditm, electronic data and any
other material of any ciescnpt:on whatever in-which intellectual property may be
'.|ncorp0rated : : ST :

_ .“Mortgaged Assets” means the Mortgaged Propetty- and Ell of the other assets rsghts and
" properties assigned, ‘ortgaged or charged under or pursuant to this Me:}rtgage, and such
_ -express;on shall include aIE or any part thereof : -

”Mnrtgaged Chattels” means aEI present and future Chattels beiongmg to. the Mortgagor af
if whsch the Mortgagor has. any interest; :

] "Murtgaged Licences” means ail present and future hcences, perm:ts, consents and
authorisations (ifany) (snciudmg Environmental Licences to the extent they are capable of :
being charged) held in connection withany busmess at any trme camed on by the Mortgagor

e "at the Mortgaged Property,

. - "Mortgaged Property" means the property, assets, rights: and anterests charged by clause
4, 1 and such express;on shai! mciude all 6r any part thereef o - :

o : -"Pian_nmg_Ar.ts means: aII Ieg:siat;on from time 1o t:me reguiatsng the development s,
- “safety and control of property. inciuding, without limitation, the Town and Country Planning.

Act 1990 and any instrument, plan;, regulatlon permsssmn and- dlrectlon made or issued

thereunder or derwlng vahdlty therefrom, _ : :

”Prlor Mortgage(s}” means’ the pnor morigsge( ) oi-]chérg'e('é) (if ariy) mentioned in the

SecondSchedule R - A o

“Secured Obilgat:oﬁé” 'mé'aris"'

"(a'}._' ail money ancf ilahtiltles anci z}ther sums herebv agreed to be pa:d by the
Mortgagorto the Bank and ' : .
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1.2

all other rioney and fiabilities expressed t¢ be secured hereby {including, without
limitation, any éxpenses and charges arising out of or’in connection with the acts
or matters: referred to in clauses: 12; 13, 14, 16, 20 and 29} and all other
obligations and habliltles efthe Mo:‘tgagor urider this Mortgage; and

“Value Added Tax” includes any otheriform'of sales or turriover tax.

Inthis Mortgage:

(a)

The expressions the “Mortgagor” and the “Bank” where the context admits
inclide thelr respective succassors in title and/or assigns, whethér immediate or
derivative. Any appointment of removal uhder-clause § or consents under this
Mortgage may be made or given in writing executed by any such successors or
assigns of the Bank and the Mortgagor hereby- wrevocab!y appoints each of such

successors and assigns 10 be its atterney in the terms, and for the purposes set
: OLEf in ciause 15; : R

' unless the context requnres otherw:se

(i) ' : '. the.fsrr‘tguiarsh-ail inciude t_he- piuréi éﬁd-vic’e‘ versa;

(i) - any reference to' & person shall .include an individual, company,
- corporation, limited liability partnership or other body corporate joint -
- venture, society of an Unincorporated association, organisation or
“body of - persons (including  without  limitation & trust, ‘and a
‘partnership), and any governient, state, government or state agency .
or international. organisation - {whether or ‘not a - legal “entity).:
. Refererices to"a person also include that perscn 5 successors and"
' assigns whetherlmmediate orderwatwe, :

{ii) the exp’ression “this Murtga’ge’” shall mea'ra this mortgage and shall

. § extend to every separate and mdependent st:puiation contasned-'
herenn ' :

vy .'_any r;ght entltiement or powe:‘ wh;ch may be exercused or any

- determination. which may be made by the Bank under or in

connection with this Mortgage may beé exercised or made in the

" abselute and unfettered dtscretlon of the Bank, which shall not be.
o ounder any obl:gat;on to glve reasons therefore ' S

'-':'_'(V.)_ S 'references to any statutory prows:on (whlch for th:s purpose means

. any.Act of Parliamient, statutary instrument of regulation or European.

~directive or regulation or other European legislation)’ shall include a

. reference to.any modification or. resenactment or replacement

thereof for the time being in-force; all regulations rmade thereunder

from time to time and any anatogous pmwsmn or rule under any
'appilcable foreagn 1aw -

{vi) for the avozdance ef any doubt the rlghts, powers and discretions

conferred tpon. the Bank by of pursiant to this Mortgage shall
(unless otherwise expressly  stated) apply and be exercisable
regardléss of whether a demand has been made by the Bank for the
‘payment of the Sécured Obligations or any of thém and regardless of
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whether the: power of sale or other powers and remedies conferred .

on mortgagees by the Law of Property-Act 1925 or th;s iVEortgage shail :

have arlsen Gr become exercusable, and

{vH) o references to- cEauses stib- clauses and scheduies shaEi be references
1o clauses, sub cEauses and schedules of ’zhis Mor‘tgage, R
{g) if for any. reason’ whatsoever thrs Mortgage shalE ot be or shall cease to be ‘a '

valid and effective charge over or assignment of the Mortgaged Assets (as the
case may be) then this Mortgage shall takeé effect as a charge over or asssgﬂment
ofthe beneflc;ai mterest ofthe Mortgagor in'the Martgaged Assets, -

o

. '('ii'i)f

_ {d) BN there are tWo- or mare partles compnsed in the expressmn the "Mortgagar’"'
.then : . . . . _

Cooany reference to the ”Mortgagor shaIE where the context permuts'
Cinclude ali or- any one of more of such parties; -

_ “ail covenants and agreements heresn conta;ned or nmphed on the part
-~ of the Mdrtgagor shall be degmed o be Jomt and several covenants
on the part of such parties; - - S :

':f fcr any reason whatsoever thls Mortgage shall-not be or shati cense
“to be, binding on and effective against one or more of such parties, -
" then this Martgage shall take effect as acharge over or assignment of .

the beneficial interest of the other such. party or parties in the .
Mortgaged Assets and over such other estate, nght title or intéresti m L

e the Mortgaged Assets as such. other party of pames may have, R

any demand made under thts Mortgage shali be deemed to have been a

_duiy made if made on any oneor imore of such parttes and

. if any one or more of such par‘caes is not bound by the prov:saons of
- this Mortgage (whethier by reason of ifs or their iack of capacity or -
improper.-execution of this - Mortgage or for ‘any. other reason

whatsoever) the remaining party or parties shall be and remain bound -

- by the provisions of this Mortgage as if such other party or partles EGE

never been party hereto o

_ The c!ause headmgs and margmal notes shall be |gnored itt construmg th;s Mongage

The perpetuity penod app%;cable to any trust constltuted by thas Mortgage shaH be efghty_.

: yea s

' '-'AGREEMENT TO PAY

RS __-_The Mortgagor shali pay to the Bank |n accordance vvlth any relevant agreement between
o the. Bank and the Mortgagor relating to the ‘armounts hereby secured or, in the absence of
- any such agreement on demand : -

g (é_) Sl money and Efabnlztles whether actuai ot contmgent {mciudmg further advances .

~made hereafter by the Bank which now are or:at any titme hereafter may be due,
~‘owing of incurred by the Mortgagor to the Bank anywhere -or for which the
- Mortgagor may be or become liable to the Bank in any. manner whatscever -
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- __:(_a}:.. |

~(b)

person and in whatever: styfe name or form and whether as principal or- surety :
and notwithstanding that the same may at any earlier t;_me__have bden due, owing' .
or incurred to some other person and have subsequently become due, owirig or
incurred to the Bank as a result of a transfer assugnmen’c or ‘other transactton or
by operation of an) S s '

mterest ‘on aIE stich money and Isahuint:es to the date of payment at such rate or
rates as may from time to time be agreed between the Bank and the Mortgagor:
or, in the absence’ of such agreement, at the rate, in the case of an amount
denominated in Sterling, of two percentage points per annum above the Bank's:

- base rate for the time being in force {or its equivalent or substitute rate for the .
‘tirie. being) or, in the case of ah amount deriominatéd in any turrency or

curréncy unit other than Sterling, at the rate of two percentage points per annum

" above the cost to the Bank (as conclusively determined by the Bank) of funding
" sums comparable to and in the currency or currency unit of such amountin the

London Interbank Market (cr such othier market as the Bank may select) for such
consecutive periods (including ovem;ght deposats) as the Bank may in its absolute-

' dtscretron from tlme to t:me select

' commissiorn and other bankmg charges and §egaE adm;n;stratwe and other costs
_charges and expenses incurred by the Bank in relation to the Mortgage of the

- Mortgaged Assets. (mclucﬁmg any acts hecessary to release the Mortgaged Assets:

" INTEREST-

" from this security) ‘ot in -enforcing the security hereby created on.a fuIE and-

unqualzf;ed mdemnsty bams, and

any fees charged by the Bank for the time spent by the Bank’s ofﬂcxals

_ o empEoyees or agents-in-dealing with “any matter relating to this. Mortgage Such- :
- _ _'_fees shali be payabEe at such rate as may be specnfled hy the Bank

“The' Mortgagor shai! pay- mterest at the rate aforesaid on ‘{he meney 50 due (whether before
* or after any judgment which may be obtained therefor) upen such days in each year as the
" Bank and the Mortgagor shall from time to time-agree or, in the absénce of such-agreement;-
- as the Bank shail from time-to time fix and {without prejudice to the right of the Bank to
- require payment . of siich intérest) all such interest shall be compounded. {both before and
after any demand or: judgment) apon such days in each year as the Bank shail from time to'
t:me fix: : '

- _CHARGES ANB ASSIGNMENTS
The i\ﬂortgagor wsth fuli tltle guarantee

: _charges by way: of Eegai mc:rtgage the pmperfy spec;f;ed i the First Sehedule and
—all bunidmgs and fixtures (including trade fixtures) from time totime on any such

property.as 4. contmumg secunty for the payment to ’che Bank of the Secured

. 'Obhgataens

': "charges by way of ﬁxed charge as a contmumg secunty for the payment to the
Bank of the Secured Obligations any fixed plant and machmery from-time to time:

“on any stich property as is referred to in clause 4:1(a} and which is ot included

within the charge in clause 4.1 {a);and
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{c

(where any property referred to in clause 4.1 (a) is Iéaééh‘bid)_éhé'rges-.by way of

fixed charge as a continuing security for the payment to the Bank of the Secured
Obligations any present or future right or interest conferred upon the Mortgagor:
in relation thereto by virtue of any Enfranchising Legislation mcludmg any rlghts R
arising against. any nom:nee purchaser pursuant thereto. ' '

The I\/Eortgagor w:th full t:t?e guarantee asssgns ts the Bank ail amounts now or hereafter _
: owang to the Mortgagor by way of -

@

rent (but excludsng ground rent service charge and any sums. payable in respect"
of any services -provided to any tenant or payable in. respect of insurance

_ premlums} by an\; tenant (whether present or fumre) of the Mortgaged Property, :

. licence fee by any Itcensee (whether present or future) of the Mortgaged".-__.
'Property, o ' R . R _ :

 service charge and sums payabie in respect csf services provnded o any tenant or _
._payable in respect of insurance premiums by any tenant. (whether present or.
) future) of the Mortgaged Property, :

'3 _rent deposrt and purchase depes;t and

~any other amounts {mc[udmg wzthout lsmetat:on ground rents, rent charges and :
e d:iapldations) payable by any tenant licensee or oceupier (in- any such case
L whether present orf‘uture) m‘the N!or:gaged Propel’ty, S

and in each case the proceeds thereof and all r:ghts to recover such amounts and subject to'

té- assngnment of ;oayment of the Secu red Gbltgat:ons

o {a) » .
o . __way of rent (but excluding ground rent, service charge and any sunis payable in
. respect ‘of services provided to any tenant of payable in respect of insurance -

BCR

.':'__The Mortgagor w1th fult tltle guarantee charges asa contmumg secursty for the payment ’co '
the Baﬂk of the Secured ObE:gations : T

by way of fixed charge aIE present and future amounts owingto: the Mor’cgagor by".'

premiums) by any tenant: {whether present or future} of the Mortgaged Property

{and the proceeds thereof)

~ - way of licaice fee by any licensee (Whether present or future} of the Mortgaged"- .
. 'Property {and the proceeds thereof); - :

) by way offtxed charge all present and future amounts owmg o the Mortgagoa‘ in.
- respect of service charge and sums payable in respect of services provided to any

tenanit or payable in respect of insurance preriums by any tenant {whether

: present or future) of the Mortgaged Pmperty (and the proceeds thereof)

by way of fixed charge a!l present and future amou nts Gwmg to the Mortgagor by'

way of insurance ckarms i connect;on w;th the Mortgaged Property {and the
proceeds thereof) : ' S

' by way'ﬁf fixed '_charge all present and future amounts owing or Wwhich may

become ~owing ‘to. the Mortgagor ‘under. any building, = construction or

- development contract entered into in connection with the Mortgaged Property .
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or by virtue of the Mortgagor's rights under any retention of other trusts in
connection therewith; whether or not any certificate as to the amount due has
been issued in respect thereof (and the proceeds thereof); -

{f by-‘way of fixed charge all present and future book and other debts other
monetary claims and choses in action owing or belonging to the Mortgagor and
arising in cohnection with the: Mortgaged Property or any business at any time
carried on thereat (insofar as not charged by 4.3(a) - 4.3{e} inclusive), {including
without linditation any ground rents, rent chargés, rent deposits, purchase
deposits; dilapidations and monies payable to the Mortgagor pursuant to any
Em‘ranchss;ng Leg;stat:on} (and in each case the proceeds thereof) and

{g} by way of ﬂoatmg charge all the Mortgaged Chatte!s

- The Mortgagcsr with: fuil t;tie guarantee asssgﬂs to the Bank the goodw;lt of the business {if

any) now or at any time hereafter carried on by the Mortgagor at the Mortgaged Propeity

. and the full benefit of the Mortgaged Licences (if any) and also the full right to recover and

" receive all compensation which may at any time become payable to the Mortgagor by virtue

- of the Licensing Act 2003 or any other statutory enactment sub;ect to re- assagnment upon
payment of aif the Secuz‘ed Obilgattons . -

_(a’} L e M_dr{'gégo'r' with full title g'uéra__nt'éé assigns. to the .B'ar_{k the benefit of all

o guarantees or . covenants by any surety ‘or. sureties of ‘any of the lessee’s
- obligations unider any existing lease or underlease of the Mortgaged Property,
: 'subject to re- asmgnment upon payment of all the Secured Obhgations

'{E)' . 'The Mortgagor shall at any time af and when requzred by the Bank execute to ‘the

- Bank or as the Bank shall diréct an‘assiginment or assignments of the benefit of alt

_ '.guaran_tiées. or covenants by any surety or suretigs. of any of the léssee’s

" obligations under any lease or underlease of the Mortgaged Property hereafter

- granted to secure the Secured Obligations; such assignments to be prepared by

; . or ‘on behalf of the Bank at the cost of the Mortgagor and 1o contam all such
- _"ciauses for the benefit of the Bank as the Bank may requtre

_ _Wi’:ere the Mor‘tgagor (by v;rtuc of an estate or mterest if-the Mortgaged Property) is or
'fbecomes entltEed to a share or “shares m any company conﬂec‘ced wsth the Maortgaged

'_Property
{a) _ - the Mortgagor w;th Ffuil title guarantee charges by ‘way of fzxeci charge the
L " entitlement to such share or shares; and. such_share_sr shares when issued and al]
rights, benefits and advantages at. any time arising in respect of the same
“(hereinafter called the “Share(s )') as 4 contmumg secursty for the payment tothe
‘Bank of the Secured Obf;gatmns, ar;d '
{b) - _sub;ect to the. rlghts of the hoider(s} for the time be;ng of any Prior Mortgagel(s),

the Mortgagor shall (if the Bank so requires) transfer the Share(s) ta the Bank or
as the Bank shall direct and sha!l depos;t the cartiftcate( s} relating to the Share(s)
w;th the Bank. : . ; =

The 'Mors:gagor with full title guaraiitee assigns to the _'Bank the Intellectual Property Rights

that arise in-connection with the business (if any} riow orat-any time hereafter carried on by
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5.2

the Mortgagor at the Mor‘tg&ged Property, sub;ect to- re- ass:gnment on payment of- ati the__
Secured Obligations.

If there are two or more parties 'cb‘mpfi%d in the expression the “Mortgagor”, _e'ézcé of such
parties with full title guarantee hereby charges and assigns all such party’s estate, rights, title
and interest inthe Mortgaged Asséts to SECUre payment of the Secured Oblzgataons '

The: security hereby constituted shalE extend to all beﬂeﬂcaal snteres‘ts of the Mortgagor in
the Mortgaged Assets and to any proceeds cf sa!e or other reailsatlon thereofor of any part
thereof : : : :

. Paragraph 141 of Schedule 81 to the lnsolvency Act 1986 shalE apply to the ﬂoatmg charge .

created by thls Mertgage

: _The Mortgagor represents and warrants that, at the date that the. Nfoﬁgagor executes th:s
g NEortgage the i\ﬂortgagor has made fuil d;sciosure in wrltmg to the Bank of

'”'"__{a)_- _ S "any mformatmn relatmg to each part ofthe Mortgaged Assets and ‘each rlght held

by any other person in relatioh té any-part of the Mortgaged Assets which, in’

- each case, would be material to the Bank in relation to the appropriateness or

~adequacy ‘of any part: of the Mcrtgaged Assets as secunty for the Secured
Obiigataons and ' : .

e {b). o _ each matter in respect of whsch the Bank has requested mformat;ors from the

g Mortgagor In connection: wath th:s I\/Eortgage

'RESTRICTIONS AND WARRANT!ES
' The Mortgagor shalf not w:thout the pr:ar wratten consen’c of the Bank

B C -"'selk assign, Eieense, sub I;cense, dlscount factor or otherw;se drspose of or deal'

- in-any other way with, the Mortgaged Assets (other than the Mortgaged Chattels)
L subject as prowded it clause 5 S fa J SRR

- -.'.'(b)"._ S 'selE or Gtherwise dtspose of ali or any part of the Mortgaged Chattels except by

way ofsaEe, asslghment; lecence or sub t;cence in'the orcfmary course of husmess

ey create’ or’ perm:t to sub51st OF arise. any mortgage debenture hypothecatmn

" charge, assignment by way of security, pledge or lieri of any other encumbrance

_or security whatsoever (other than the Prior Mortgage(s) and a lien over any

- Chattels arising by ‘operation of law in the ordinary course of the Mortgagor's.

- business as conducted duting the 12 months preceding the date when the: lien
B ﬁrst came inta emstence) over: aEi oF any part ofthe Mortgaged Assets; or

"{'d'): : enter mto any contractual or Gther agreemem ar arrangement wh:ch Has or may

- have an economic ‘effect similar or analogous o any such’ encumbrance or
' security as. ‘would be proh;b:ted by sub- ciaase 51 (c)

The Mortgagor hereby requests the Chief Lanci Regnstrar to regtster the foilowmg restriction
on ‘the Proprietorship Reg:ster of any reglstered land form;ng part of the Mortgaged
Property:. :

”RE-STR'ICT-?ON ;
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No disposition of the registered estate by the proprietor of the registered estate or by the

proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a writtén consent signed by the proprietor for the -
time being of the charge dated _ m favour &f iiayds Bank plc referred to '

in the Charges Register.”

The Mortgagor represents and warrants to the Bank, and so that each such representation
and warranty shall. be deemed to be repeated on each day during the continuance of this
security, that, except to the axtent dlschsed by the wlortgagor to the Bank in writing pﬂor 1o
the date he;’eof

(a}’ : t‘h‘e‘ Mortgagor has not made any election pursuant to paragraph 2 of schedule 10

to ‘the Value Added. Tax Act 1994 in relation tc or affectmg any part of thei :

Mor‘tgaged Property,

(b) - far as the Mortgagor is aware. after makmg due and carefu! enqusry the

charges: and- assignments contained in clause 4 do not infringe any mteliectuai
propemj nghts whether reglstered or unreglstered whatsoever

'-'(c')'-'_ S no cwcumstances have occarred dursng the Mm’sgagors ownershkp of the

'Mortgaged Property and, so faras the Mortgagor is‘aware after makmg due-and

careful enquiry no circumstances occurred before the Mortgagor's ownership of
~_the Mortgaged Praperty. which have led orcould lead to a competent authority
ERNA - oF a third party taking any action of making a claim tnder- any'EnvEronmen’cai Law
el (mcladmg the requirement: to clean  up or remedy in- any other way any . _
contaminated part of the environment or the révocation, suspenszon variation or -
non-renewal of any Environmental Licence) or which have led or could lead to'the
Mortgagor having to. take action to avert: the possxbil;ty of any such action or”

~claimyand

) the Mertgagbr”e solely -a'n*ct beheﬁci’eii\“f ir&térést’e‘d in the Mongaged- Assets.

'”I"he Mortgagor sha?] Aot make or revoke such ah eiectsen asis referred to in sub clause 5.3(a)

_inrelation to any part of the Mortgaged Propérty without the Bank's prior Written consent or

. “unless the Barik requests the Mortgagor to do so; in which case the Mortgagor shall

_ immediately make or revoke (as the case may be) stuch an election in refation to-any part of

‘the Mortgaged Property that the Bank conssders appropr;ate and gsve vahd ﬂOtlflCBthﬂ of it
to E—i M. Revenue and Customs e

@y Sub- clause 5, 1(a) shali rot prevent the Mortgagor w;thout such consent as is

referred to En thet clause coliect;ngﬁ S

'(i)-" o the rents fees, service charges sums depos;ts ‘of other amounts
' .referred to'insub-clause: 4 Zor the proceeds thereof -of

i) ‘the proceeds of the book and other debts monetary claims and
: choses in action, rentaEs or other payments referred to insub-clause
A3,

in the brdiﬁ'ary 'cb'urs'e' of business and paying the same into the Mortgagor's

~-account(s) with the Bank in dccordance with sub-clause 5.5(h). Where the Bank
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makes a payment at the request of the Mortgagor which is debited to any -
account with the Bank which is for the time being in credit, the Bank'shall be:
taken to have given any necessary mnsent for the purposes of clause 5.1(a) to

such payment unless such payment was made asa result of some mnstake of fact

on the part of the Banl;- : - :

(b) ' "i“he Mortgagor shafi pay ;nto ttS account or accounts wrth the Bank

{i) ' the rents, fees ser\uce charges, sums, depossts and other amounts
referred to insub- ciause 4.2 and the proceeds thereof and

(Hy. the proceeds of the book anci other debts, monetary ciasms and
- ' choses inaction, rentais and other payments referred to in sub- ciause

_ provided.thatf(wher_e relevant) the Bank shall be deemed to receive the rentals
" and. 6ther anotints. referred to in sub-clauses 4.2 and 4.3 {a),(b),(c),(d) and {f}
- pursuant to the assignmert or fixed charge: respectively Contamed therein and
Cnot pursuant to the charges over the Mortgaged Property or as mortgagee in
' possess:on S :

B (c)':. T -The Mortgagor deci&res that all such proceeds recelved or obtamed by the

o Mortgagor or on the Mortgagor s behalf but which are hot so paad or transferred
“ints that account or accounts shait be recewed and held by the Mortgagor on
trust ferthe Bank ' - :

‘ FUR‘E‘HER ASSURANCE

;'The Mortgagor shaii at any time lf and when requzred by the Bank execute and del;ver to the
‘Bank or as the Bank shall direct such further legal or other assignments, mortgages.- _
- securities, charges, agreererits and other legal documentation as the Bank shall require of
- and on all or-any of the Mortgaged Assets to secure payment of the Secured Obligations.
© - Such assignments, mortgages, securities, charges agreements or ‘Gther legal documentation
“shall be prepared by or-on behalf of the Bank at the cost of the: Mortgagor and shall contairi
- alf such ‘clauses for the benefit of ‘the Bank ag the Bank may requiré including without
~limitation if so required by the Bank, in the case of a mortgage or charge on the Mortgaged

Property; any such clauses as-are: contamed in any of the. ﬁank’s standard forms of mortgage

" .from timeéto tlme

'The I\/Eortgagor shaIE at any time if and when requrred by the Bank and at the Mortgagor s

- cost.give notice to such persons as'the Bank may require of the assighments, mortgages and
- ‘charges hereby  effécted and any such further legal o other assignments, mortgagés,
-~ securities, charges, agreements and other legal docunientation, and shall take do or execute
- stich ‘steps; acts, deeds, documents and things' as the Bank may consider necessary or
~ " desirableto give effect to arid '}:’Jrocﬁre the"be’rfee:tic)n of the security intended to be granted
by this Mortgage or any such further legal or other ass;gnme;ﬁts, mcrtgages securttsea

;charges agreements or other iegai documentat:on : : :

BANK'S POWERS OF'-SAE.-E AND LEASI_NG

(@) The powers and remedms conferred on mortgagees by the Law: of Pmperty Act_

-1925 shaIE appfy to thus Mor{gage but without the restrrctlon oi the exercsse of
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the power of sale mposed by Section 103 ofthat Actand the statutory powars of ':_
leasing conferred on the Bank shall be extended so as to authorise the Bank to -
lease and make agreements fc:r leases at.a preriium or otherwise and to accept .
surrenders of leases and: grant options as the Bank shall think expedaent without.

the need 1o observe any ofthe provrsrons of Sectlons 99 and 100 ofthe said’ Act

{b) The Bank in exercrsmg sts statutor\/ power of saie and any teceiver appomted by
the Bank in exercising his powers. unider this Mer‘cgage shall be at liberty to sellat
such price and oh-suchterms and’ conditions as it or he irt its of his sole discretion

* thinks fit; and shali not he under any duty or obEagatlon to obtam the best or aey-_

partieular price..

{e) - _Ner’t‘her-the. Bank nor--any such receiver shall be liable to the Mortgagor ar any -
_other persor forany loss, damage; cost, expense or liability which the Mortgagor -
~-or any such person may-suffer of incur as'a direct of indirect result:of the Bank’

“exercising its statutory power of sale, as_hereby varied or extended or such -

. receiver exercrsmg hzs powers tinder this Mortgage

" In favour Gf a purchaser the Secured Oblsgat;ons shaIE be deemed to. have ‘become due on
- -the day on w_hrch demand for payment thereof is made by the Bank anid the statutory power
- of saleas hereby varied or extended shall be exercisable from and after that date, which
date (wsthout premdrce to the equitabie ﬂght to redeem) shall be'the redemptnon date.

o MORTGAGOR’S POWERS GF LEASiNG AND LECENSENG

= The Mor‘tgegor shall not, wrthout the prior wr:tten consent ofthe Bank in relatton to any of
- the i\llortgaged ?mper’éy : : . _

. (a}"i. e '_ exerc:se the statutory powers and any oiher powers of !easmg, Eettmg, enter;ng'

-~ into agreements for leases. of let’{mgs and acce;atmg or -agreeing. to accept
. surrenders of feases, or - :

“(h) P part with possessmn of the Mertgaged Praperty oF grant any lease tenancy,

11cence r:ght or interest to oceupy the Mortgaged Property, ar

p (c)_-'_" - amend or cenfer upon: Eli’!\/ person any Eease tenancy, Eacence, nght or interest to

. oceupy the satrie of any part thereof of grant any licence or permission to essrgn
- underletor pert wrth possessrcn of the same or aey part thereof

: 'APPGINTMENT OF AN ADMEN!STRATQR AND APPO!NTMENT AND POWERS OF A RECEJVER

L At any tlme eﬁer the Bank shali have demanded payment of any of the Secured Oblugatrons '
" or the Mortgagor shall have requested it 56 to do or an Insolvency Event shall have occurred:

{ipon-the happening of which the security created by this Mortgage shall be immediately

“enforceable) the Bank shall have power in writilig under the hand of any official of the Bank

authotised by the Bank from time to time, or any. person authorised by any such official in
Writing; to appoint, any person or persons as the Bank thinks fit to be, where so entitled as

referred 16 in sub clause 2810, an administrator or joint administrators or several

' .-admtmsirators or joint. and several administrators of the - Mortgagor .or alternatively a

raceer or joint receivers of several receivers or joint and several receivers of the Mertgaged'

Assets to act, i the case of two or more receivers; jointly, severaily or jointly and: severallyin

relation to any part ‘of the Mortgaged Assets and to the extent. permitted by law. srmslarly to
- Temove any such recelver and to appomt another or others in h;s piece :
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If the Bank excludes any part of {he'MOr”tg’aged Assets from the appointment of any receiver,

the Bank riay subsequently extend that appointment {or that of. any receiver replamng such .

recesver) to such exctuded part of the Mortgaged Assets

Any such receiver &t the - gost Of the Mortgagcr may, ri the name m‘ or on behah‘ of the

-Mortgagcr or at his option in the name of the Bank (but only with the Specific approval.in”
wiitingof the Bank).or at his option in his own. name'.(_and' i any case notwithstanding any

administration ot liquidation of the Mortgagor), do of 'o'mit"tc':'"ddanythihg which the

- Mortgagor could do oF omit to do in relation to the Mortgaged Assets or the Chattels or any' :
- of them and (in-addition) may exercise in relation thereto all or-any of the powers “specified

in Schedule 1 to the Insolvency Act 1986 (notwithstanding that such receiver may not be an

- administrative. receiver), -and in partlcuiar {but without: pre;ud:ce to the generahty m‘ the '
L foregesng} any such rece;ver may : e : : '

- {'a)' '_ deal wnth take possessuon of cuitlvate coEiect and get in the Mortgaged Assets o

'-orthechattets, 'j:

b} carry on,. manage, develmp or dtvermfy of ‘concur. in carrymg on, managmg,'

o :_deveiopmg gr diversifying any business of the Mortgagor at any time carried on
- by the Mortgagor at the ‘Mortgaged: Property, and for any of those purposes
© . veceive, retain or use any Chattels: and any proceeds; books or récords of- such -
- business and carry ouf or complete (with or without modsf;cat;on) on the
S Mortgaged - Property any works of demolition, building, repair, constructzon,
furmshmg or-any pro;ect or deveiopment in whach the Mm‘tgegor was. engaged

(c) o raise or barraw any money from or incur any other ilabli|ty to-the Bank or any -
L Gther person and on such ter_ms.as_ to interest or otherwise and with or without.
- security as such receiver may think expedierit, and so-that any such security may,

~ with: the prior consent of the Bark, be or include a charge on the Mortgaged

- Assets ranksng enther in prior;ty foor par; passu wﬁ;h or after the security hereby -
createcf

(d}- '-forthmth and w:thcut the restrsctson rmposed by Sect;on 103 of the Law of

_ 'Property Act 1925 sell,” realise, dispose -of ‘or concur . in selling, realising or-

.d:sposmg of (but where necessary with the leave of the Court) and without the:

‘need toobserve any of the provisions of Séctions 99.and 100 of the said Act let.or

. cohcutin letting or sufrender or concurin surrendermg or accept surrenders of
o leases ortenancies of all or an\/ par:; ofthe Mortgaged Assets '

(&) . "carry any saEe, exchange realssat;oa, d;sposai Iease tenancy or. surrender of the--

. Mortgaged Assets intg effect: by ‘conveying; transfernng, ‘assigning, leasing,
Jetting, surrendering or accepting surrenders in the rame and on behalf of the

- Mortgagor {or other the estate owner) and so that covenants and contractual
- obligations may be granted in the name of and so as to bind the Mortgagor (or
: other the estate -owier); so far as such receiver may corisider it necessary,

" appropriate. or expedient for the exercise -of the powers conferred by this
. Mortgage so to do. Aiy such sale, exchange, realisation, disposal, lease, tenaricy
-~ or surrender may. be for cash, debentures or other obligations, shares, stock or -
~other valuable consideration and may be payable in alump sum or by instalments

- spread “over such period as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become charged with

" the payment of the Secured Obligations: Plant, machinery and other fixtures may
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be severed and sold separately-fr_om'tﬁe' 'fJYE'mises containing them without the
consent of the Mortgagor béing obtai'ne_'d thereto;

obtain {by way of application or otherwise} any ‘approval, permission, consent
and licence (including any Environmental Licence, planning permission and
building regulation - approval), enter intd and pérform contracts and
arranigements, purchase materials and incur any type of obligation;

{1 promote the -formation - of ‘a subsidiary or subsidiaries of the
Mortgagor. with a view to such subsidiary or subsidiaries purchasing,
leasinig, licensing or otherwise acquiring interests in or the use of the
Mortgaged Assets and the Chattels or with a'vi'ew to siich subsidiary
or subsidiaries ergaging employses ‘or providing’ management or
other services in.connection therewith or for any other purpose or
function which may. be regarded as necessary or appropriate by such
.rece;ver frcsm timeto tume '

{in) : arrange for such subsxdxary or subs;cfxanes to trade or cease to trade

as such _recesv_er .may think fit frori time to time; and

'.f(iii) o arrénge’- fbr‘-tﬁef_p‘uréhése; lease, licence . or acquisition of the

- Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
. 'oha. basis whereby the consideration may be cash, shares,
“debentures, loan stock; convertible loan stock or other securities,
- shares of -profits or sums calculated by reference to profits or

“turnover, royalties, licence:fees or otherwise howsoever and whether

.or not secured on the assets of the subsidiary or subsidiaries, and
‘whether or not-such consideration is payable or recejvable in a lu mp

Sum or by anstalments spread over suf.:h penod as such receiver may

L 'thmk flt

[ take any proceedlngs in" relation to- the Mortgaged Assets in the name of the
. Mortgagor. or otherwise as may seem expedient; including (w:thout prejudice to
. the generality of the foregoing) proceedmgs for the coltectfon of rentin arrearsat
) the date of his appomtment o

*enter iiito anv agreement or make”an'y arrangement or compromise as such

recewer shali thmk expedient in respect of the Mortgaged Assets or the Chattels;

- exercise the. Mortgagors rlghts under any rent review dause in respect of the
: Niortgaged Property or_gran’c or apply for any TIEW OF extended tenancy thereof;

make and effect repalrs to and renewals and smprovements of the Mortgaged

.Chaiteis

insure the- Mortgaged Assets and the Chatteis and/or maintain or rehew any
-insurances of the samé on such terms as such recelver shall think fit or ds the
.Bank shalt from time to t;me d;rect '

'appomt'managers ag‘en‘ts, ofﬁcers and employees for any of the aforesaid
purposes.at.such salaries and for such periods as such receiver may-determine.

and d|smlss any of the same
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(n) adopt any conitracts of employmerit entered into between the Mortgagor and
any -of its employees with:such variations to the contract as such recewer may
think flt and dlsm;ss any such empioyees :

(o} cause the Mortgagor to grant such powers ef attome\/ oF appomt agents: (for anv

of the aforesaid purposes) as such rece:ver may from time to fime thmk
expedsent :
) do all such: things as may be. thought nec:essary for the management of the_

affafrs Business and property of the Mortgagor, .

(g) grant vary aﬂd reEease easements and other rtghts over (t'he) Mortgaged.
- Properiy anc impose, ‘vary or release covenants . affectmg the Mortgaged
Property and agree -that the. Mortgaged Property may - be subject to any -
easements orcovenants, e L

) ' purchase any freehcld and leasehold propemes ‘and other capital assets if suchl_
. ;'_receaver considers it wouEd be conducsve o realasat:on of the Bank’s security to
- dosg; and : : S
o -.i_('s)_ . do ai! such cther acts-and thlngs as may from Hime to Hme beéonsidered by such

receiver to be incidental or conducive to any of the matters or powers aforesaid
‘oF otherwise incidental or conducive to the reaf;saticm of the Bank's secur;ty or
_the exercise of h;s functions as receiver. :

Sub~sectton 109(8) ofthe Law of Properiy Act 1925 sha!l not apply and all money recezved by
" suchreceiver shall (subject in relation to each paragraph below to any da;ms ‘having pr;onty :
Ctothe matter therefn descnbed) be appired ' S :

Cqa)y e fistin payment of his remunerat;on and the costs of realisation ;nciudmg all
R '-_costs and expenses of or mc;dentai to any exercise of any power hereby_'
conferred :
e (b) o “secondly- (;f such recewerthmks fit; but not otherw;se) it ortowards payment of

all or any of the ‘matters referred t6 in paragraphs (i), {if), (i) and (iv) of Sub-
- -section 109(8)-of the Law of Pmperty Act 1925 as he in hes absolute discretion
e shail demde and : 3

o _'(c): g th;rdly in or towards sat;sfaction of the Secured Oblsgat;ons

-"Any such receiver shali at alE tlmes and for ali purposes be deemed to be the agent of the .
: __Mortgagor whsch alone shail be respensmie for E’ns acts or defaults ancf for hls remuneratlon

' Any such receiver shaii be entztied to remunerataon fcr h;s services and ‘the services of hxs
firmy at a rate or fates .or in an amount or amounts.as ‘may from time to time be agreed
~ between the Bank-and such receiver or {in default of agreement) as may be appropriate to
" the work and. responsibilities invoived upon the basis of charging from time to time adopted

by such receiver iri-accordance with the current practice of such receiver or his firm and

without in either such case being limited. by the maxamum rate spec;faed fri Section 109{6) of

" 'the Law of ?roperty Act 1925

| |f the. Bank shall appomt Hiore than one réceiver the powers given to a receiver hereby and-

by statute shall be exercisable by all or any one or more of such receivers and any. reference _
inthis Mﬁrtgage to recewer” shail be coristrued: accordlngly ' -
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The powers conferred by this clause 9 shail be m addatmn ta a}i p{)wers ‘given by statute to _

the Bank or to any such receiver.

Only money “actually paid by such receiver to the Bank shali be capable of heang apphed by"_ |

the Bank inor towards satisfaction of the Secured Obingatmns
PR(}TECTEON OF TH!RD PARTIES

No person (each & “Third Party”, mciudmg any irsurer, assurer purchaser o security hoEder).

dealing with the Bank or any receiver appom’ced by itor therr respectwe employees ancf_'_
agents need enqulre . o _

(a')' _ whether any rtght exermsed or purpofzed to be- exercnsed by the Bank, sttch"

.recesver orthenr respectwe employees and agents has’ become exerctsable or .

by _'whether any of the Secured Obilgatlons are due or remains outstandmg, or

(c) e a5 to the proprlety or. regulanty of anythmg done (mchdmg any sale, deafmg or.
" application of money paid, raised. or borrowed) by the Bank such receiver or
e _ _then’ respective employees and agents

_ £ach of those thmgs shafi (as between the T!’ilfd Party on the one hand and the Bank of any :
- receiver appointed by it or their respective employeés or agents on the other hand) be.
deermed to be exercisable, due, outstanding, propef, regular and within the terms, of th:s '

B 'Mcrtgage {ds the case may be)and be fu“y \zal;d and effect;ve

103

04

11,

'AlE the protectaens to purchasers contamed in Sectsons 10@ and 107 of the Law of Property' .
A 1925 and to persons contamed in Sectlon @2( ) of the Ensolvency Act 1986 dpply to each
_Thurd Party. ' : : : .

The_ Bank,:any receiver appointed by it and their respective employees and agents may give
- receipts'to any Third Party: The Mortgagor agrees that each receipt shall be an dbsolute and -
conclusive discharge tosuch Third Party and shall relfeve such Third Party of any obligations
-to'se€ to the application of any assets pald oF transferred tcz or. by the directaon of the Bank _
'such recewer employee or ageﬂt :

COVENANTS

The Mﬁrtgagor shail

-(a_}" SR cultwate and ménagé”:"a Agrucuiturai 'E.a:ad-"'.i'n a good and

o proper and husbandlike manner; -

'.(b:) pay the rent and other outgomgs reserved or payable under any lease under

which the Mortgdged Property is held by the Mortgagor and any rent-charge or

. “other cutgoing charged upon the Mortgaged Property, and produce to the Bank

on demand any receipt for such payment, and further perform and ohserve: all
- ‘covenarits, regulations and agréements on’ the gart of the lessee and conditions
containedin any such lease; :

{C}' - _-ccmpiy w:th all covenants, re’sfrictions 'réquireménts pr’oviSidns conditions,
laws ‘and ‘regulations affecting the Mortgaged Prcperty (mc!udmg the use and
engoymentoflt) ' o : : .
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compiy with all relevant ilcences conserits, permnssxons and condttsons from’ time_ A

to time granted of imposed by the Planning. Acts: and not without the priar .
written consent of the Barik give any undertaking to or enter into any agréement
w:th any relevant planmng authority affectmg the Mortgaged Property:

‘ot m_ake or cqnsen_ﬁ:to .the_makmg of_any-appimat;on for planmng permissi'on or
“any other application under the Planning Acts affecting the Mortgaged Propérty
uriless either the Bank has consented in writing to such application being made or:

a.copy of the proposed-application Has been sent to the Bank at least one month
before the date of the apphcatsan and the Bank has raised no objectton to the

o mak:ng ofthe appiicatlon

”forthmth upcn rece;pt of any permlssaon, ‘notice; ofde’iﬂ propdsal - ©

recommendation given or issued by any competent planning’ authority ‘to the _

‘owner or occupier of the Mortgaged Property of any notice under Section 146 of
“the Law of Property Act- 1925 -or. otherwise from any superior landiord of the
) Mortga‘ge‘d Prope'rty-, forward th-e. same or a trué-copy thereof't'o t‘he-Bank‘-

”not demoilsh or remove any part of the Mortgaged Property hor sever or remove
~from ‘the Mortgaged Property any- trade or other fixtures or fixed plant and
“machinery for the time being thereon except for-the purpase of - rehewing o

replacing: the same by trade. or other f;xtures or fixed pEant and machinery of

L 'equai or grea’cervalue

' permxt the Bank or its agents at any time to enter upon the Mortgaged Property'
o for the purpose: of. estabEashmg whether or not the Mortgagor is complying: fuiiy"
'wsth its’ obf;gatsons under thls Mortgage ofr of znspectmg the Mortgaged Assets o

L riot do oF cause of per‘mtt to be done or amit to do anythsng whlch hay in- any
“way ‘depreciate: jeopardise or. otherwise prejudice: the value to the Bank or.

marketability of  the securst\/ hereby created by thzs Mortgage ar of the
Mortgaged Property, :

ot (thhout the pr;er wrltt'en' consent of the Bank) incur any expenditure or
tabilities ofan- exceptlona{ or unusual nature {mchdmg without limitation any
- expense in carn{mg aut” any development pursuant to a planmng permission
- uniess a copy of the reievant piann;ng perm:sssaﬂ has been sent to the Bank at

the Bank has raised no ob;ectfon to such development)
) nctafy the Bank lmmedlateiy on the occurrence of an’ insoivency Event
*where the Mortgaged Pmperty is held under a iease

L'('i')__ notlfy the Bank forthw;th if the Mm’tgaged Praperty becomes subject

.- to an Estate Management Scheme pursuant to Chapter IV of Part | of

" the Leasehold Reform, Housing and Urban Development Act 1993,
“and provide a copy of the scheme deed as approved by the relevant
E ieasehoid vaEuatlon tr;bunal -

() otify the Bank before e‘xefcising (whethet individiially o collectively

with others) any right conferred upon the Mortgagor in relation to the
Mortgaged Property by Enfranchising Legislation and supply to the
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Ba;ak such mformat:o;a as :t may reasoaably requ:re in relation‘to i:he .
exercnse of such r:ght :

 not withat the prior written consent of the Bank agree the terms of
-any new lease 6Fthe Mortgaged Property (with of without any further

property)  to be granted fo  the Mortgagor pursuant to: any_

' Enfranchas;ng Legzsfatlon or otherw;se, e

. 'Ef as a result of the exercise of any r:ghts conferred by Enfranchtsmg
Legislation or otherwise the freehold interest or any intermediate
. reversionary interest in the Mortgaged Property becomes vested in a.
third party on behalf of the Mortgagor (with or witholit' othets),
. forthwith supply to the Bank particulars of such. third party and

(where such’ third ‘party is a body corporate) details of any shares' -

" therein to be issued to the - Mortgagor, and deliver the share.
- certificate in respect thereof to-the Bank. When recelved 3nd

Catits own. cast taE(e such further actzon as the Bank may require:in
- refatzon to the secunty granted by thls Mortgage, _

' ;where the Mortgaged Property or any part of 1’: is.or (wﬁchout pre}udlce to C!ause-
o 8 )becomes subject to any- tenam;y :
Gy ._-forththh not:fy the Bank on rece:pt Gf (and pro\nde to the: Bank a
R ‘copy of} any notices received from any tenant of the Mortgaged .
: R Property pursuant to the prov;scons of any Enfranchzsmg Leglslataon, R
T (i) : _ not serve: upan any tenant of the Mortgaged Property a not:ce;-'
S - pursuant to the. provisions-of any Enfranchising Legwiatlon uriless the'
_ . 'Bank has consented in wrmng thereto o Ll
i) '__.1'_-':'-'-se'rve _suc_h n_otnce's in suc‘:h_' form'and-_takesuch 'othe"r-'s"c'éps' 'as-'t'he'Bénk _
- -may reasonably require following the exercise by any tenarit of the:
" Mortgaged - Property of any rlghts arssmg under Enfranch;smg-

Leg;slatton

' 'not efiter anto any. agreement to grant a hew iease to any tenant Df_

the  Mortgaged. Pmperty pursuant to or in.consequence of the

- operation of any - Enfranchising Legislation -unless the Bank has
-__consented in writing thereto and B

' 'not enter into any agreement pursua‘nt to of in consequence of the
_operation of any Enfranchising Legistation to transfer to any personor
-persons the Mortgagor's interest in the Mortgaged Property subject

. to this Mortgage unless the Bank has.consented in writing thereto-and
(i such consent be given or be deemed to be given as hereinafter
- pravided} to provide to the Bank such information in respect of any

such transfer and its terms (inchiding the: Edentrty of the: traﬂsferees)'_

- as the Bank may reasonabiy requsre, =

' prev:ded that in aEi cases in thls sub- ctause m) where the Bank's consent in
. writing is required before the Mortgdgor may take. further ‘action the Bank's
. consent tc: such ac’uon shaEi he deemed to be granted if the Bank has rmt raised
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-'éhy’-o’bﬁeé’éibh_-to:é’uc‘h-actio'n‘ within one month of the date of the relevant request _
~ to the Bank for such cohsent. Prov'i'ded"t’hafthé Mortgagor must at all times use -

its best endeavours. ‘{and at no cost to the Bank) to obtain the maximum .
compensation permrtted under the ¥elevant Enfranchising Leg:slatlon from any'- '

B _person or. persons exercnsmg any rlghts ander such Eeglslatuon

if any notlce (whether agreed or umlateral) is reg;stered agamst ‘the title of aEi or

) “part of the Mortgaged Propetty, - give to the Bank full pamculars of the =
- ‘cifcumstances relating to such registration and, if such notice shall have béen _3 o
registered in order to protéct @ purported. interest the creation of which is
~contraty to the obligations of the Mortgagor under this Mortgage, immediately at .

" the Mortgagots expense take such steps as the Bank requlres to ensure that the'
. hotice is withdrawn of cancelfed and SR :

i the Bank so reqmres deposrz w1th the Bank and the Bank durmg the _
e . contintarce of this’ Mortgage shall be entitled: to hold and retain {unless held by
" the holders for the time being of a Prior- Mortgage) afl deeds and documents of -
~title rei&tmg to the Mor‘tgaged Property : '

. REPAIR AND INSURANCE

The Mortgagar shalk:

S '('_é.)_-
)

) keep the Moﬁgaged Assets ina good sta’ce of repaer

_msure and keep msured the: Martgaged Assets wuth reputabfe insurers and on
- terms.{for the time. being) approved hy the Bank. (making such: amendments
~ thereto as the Bank may from time to time require) against loss or damage by’ .

- fire, by terrorist damage and by such other risks and cantingencies as may frém
1 time to time 'be requited by the Bank in their full reinstatement value for the time. -
- being in the joint names of the Mer’cgagor and thie Bank or with the interest of

the Bank endorsed on the polscy ar pohc‘,les or noted as. the Bank may requare, '

. (ﬁniess depnsﬁ:ed wsth the hoider(s) fmr the tlme bemg ef the Pnor Martgage( )T
" or unless the: instirance to. which such policy: or policies relaté ‘and which was.

' approved bythe Bank was effected bya fandlord with the respective interests of

“the Mﬂrtgagc:r and the Batk endorsed. o noted thereon} di-:-pbsit' the relevant .

pohcy or’ poilcses w1th the Bank

_'duly pay all premtums and suts’ payable in reEatton to such insurance - and -

produce the receipts therefor to the Bank w;thsn seven days of the;r becom:ng :

- due and payab!e and '

ensiire th_at_ the relevan_t policy oF policies remain valid at all times.

Ha) If defauit shaii at any time be made by the Mortgagor in keepmg the Mortgaged :

o - Assets or-any part thereof in a good state of repair, orin’ effectzng or keeping up

-.any such insurance, orin paying any rent or other outgoings or dilapidations or.in -

- “producing to the Bank any such policy or recelpt or, where the Mortgaged |

" Property is or inclides Agricultural Land, in eultivating or managing the same of _
- any part thereof in a good and proper and husbandlike manner; it shall be lawful:-
“for but not cbligatory on the Bank (as the case: may require) to repair and:

S 2tof 36



12.3

124

..._.1.2-_5' '

130

S and authorisations required in cannectson wrth any busmess at: any time camed ori at the

137

maintain or cultivate and manage the same with power to ernter the Mortgaged
Property “for that purpose or to pay such rent and other outgoings and.
" dilapidations or to effect or renew any such insurance as:aforesaid as the Bank
shall think fit, and :any sums paid by the Bank for any siich purpose shall be
repayable by the Mortgagor tothe Bank on demand with interest computed and
“payable as provided in clauses.2 and 3 from the date of payment by the Bank as
aforesasd anci pendmg payment shaii be secu red hereby :

{h) '_AEi money whlch may at any fime he recewed or. recewable under any. such-

. policies of insurance (or any other insurances covering any of the. Mortgaged

Assets) shall be held in trust for the Bank and (at the Bank's option) the

~'Mortgagor shall pay such moneéy to the Bank or shall apply the same in replacing,
restor;ng or. relnstatmg the buald:ngs fixtures and assetfs. destroyed oF damaged

Z.IAny sum paid by the Bank to the lessor of any lease linder wh;ch the Mortgaged Property is -

held {or under:ahy superior lease) in settlerment of a.ny_cla:m rriade by the }essor_ for any rent
or'otheroutgoeirigs or dilapidations reserved or payable or alleged to be reserved or payable

* " under the lease shall be deemed to be a payment properly made tinder the terms of clause.
~ 12:2(a) {whether or not actually due to the lessor .and whether or not disputed by the

Mortgagor) provided that such payment was made by the Bank in good faith for the purpose

: " of avoiding, cdmpmmising or terminating any proceedings for forfe'it'ujre, or otherwise for
: the pu rpose of preserwng or enﬂjrcmg the secur;ty hereby created

. ‘{he Mortgagor autherlses the Bank in the Mortgagor 3 name and on the Mortgagors behalf
" to make any claim againist the insurer under any part of any insurance policy relating to the
"Mortgaged Assets and to admit,. comprom:se or settie such c[a;m or any IlablElty reiatmg o
_ any such cfalm or- any potentaal claim. : '

'-'The Mortgagc:r also authorises the Bank to feceive. any. amounts payabte or rece:ved in
respect -of any insurance policy or-claim ‘under any insurance policy - reia’cmg to the
T Mortgaged Assets and to g;ve F| good dnscharge to theinsurerin: respect of such amounts.

MORTGAGED LICENCES
The Mortgagor shall at its owr expense obtain and maintain al !icent’:‘és' pér‘f‘nit‘s consents

Moﬂgaged Proper&y

o .If any Mortgaged anences are held in connect;on with any bus;ness at’ any t:me camed on at
gthe Mortgaged Property, the: folEow;ng shail appiy :

' . (a') R 'the Mortgagor shali at ;ts own expense conform to: ali orders reguiatlons and.

‘notices iade by the licensing authority, the -licensing. justices or any other
- -authority concernlng the Mortgaged Assets and the said business, and apply for
‘and use its best entdeavours to obtain whenever necessary proper renewals or
regrants of the Mortgaged Licences; and shall not surrender, abandon or transfer
*to any person any of the Mortgaged Licences or remove the samie or any of them
to any other prémises or do or permit any act or thing whereby the rénewal of
any such licences may be refused or discontinued or whereby the said business or
the goodwill thereof or. the letting or sale of the Mortgaged Property may be

- prejudicially affected, and shall upon demand by or on behalf of the Bank deliver
‘o the Bank or as the Bank shall difect the Mortgaged Licences and give, do and
execute all notices, acts, instruments and things necessary or convenient for
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transferring the same or-any of them to or vesting the same in the Bank or its

- nominee of ‘nomirees, or withdrawing from the books of H.M. Revenie ‘and
~ Customs the entry of the Mortgagor as carrymg on the busmess cartied on upon
'the Martgaged Property, -

all money recewed by the Bank as compensatien awarded in respect of- ’Ehe

refusal of the licensing authority; the licensing justices or any other authority

concerning the Mortgaged Assets to ‘renew the Mortgaged Licences or any of
them shall be applied first in payment of the costs’ incurred by the Bank under

this  Mortgage, secondly in or. towards satisfaction of the other Secured
{)bingatlons and sub;ect thereto shaii be held i in trust for the Mortgagor '

. the Mortgagor shail forthwﬁh upon the’ recelpt of any. order, dlrection or not:ce
'_.from the licepsing: authonty, the licensing justices or any other authority affecting
: the Mortgaged Assets forward the same or a true mpy thereof to the Bank

_ 'the Mortgagorfur’cher covenants wnth the Bank i the manner foilowmg

_ (l) ':the Mortgagor shaEi pay" all charges wiich may be imposed in respect

- _.m‘. the Morigaged: Licenices or any of them by._wrtue_cf the, -the
- Licensing Act 2003 or any other statutory enactmént, and in defautt
the Bank or any receiver may pay.all such’ cc:sts charges and expenses

) S '_3.'-the Mortgagor shall. from t;me to tlme at the request of the Bank :
' ' . efdeavour to procure the transfer_ of any of_ the Mortgaged Licerices
“which: may ) be held. by nominees on’ behalf of or in trust: for the ©

Martgagor tosuch other person or persons-as the Bank riay appmve
- or appoint, and ‘shall riot permit the transfer of such- I:c:ences tc; any
' perscn ar persoras Aot approved by the Baﬂk

"_._'(_Eii)'; _. the Mortgagor shali keep the Mortgaged Lscences and every ‘renewal -

ot regrant thereof and any new licences granted in respect of the

Mortgaged Assets insured-against forfeitire or refusal to fenewin the .
" pame of the Bank for a sum and in an office to be approved by the -

- Bank in writifig, and shall deposit the relevant policy or policies with
the Bank'and shall- duly pay ail premiums and sums of money payable

| forthis purpose and produce the receipts therefor to the Bank within-

" seven days of their becoming due and payable. In the case of the

Mortgagor making - default in _th'a‘f-b‘eha’iﬁ' the .Bahk_ rhay pay. all-
“premiums ‘and sums of money-for effecting or keeping in force the
- -said insurance: If any other policies of insurance cover the Mortgaged -

'-"-___'Llceh'c'es and/or their renéwal or regrant as aforesaid, the Mortgagor
shall hold any sums recelved tnder such policies in trust for the Bank
.-'and shall’ pay the same to the Bankon demand

)T the i\ﬂortgaged Licences or any-of them shali at anv time be vested

~in & nominee of the Mortgagot, the Meortgagor shall procuré that all
~coveriants by the-Mortgagor herein: contamed shaH be performed-and
quﬂE!ed by any such nommee, and R :

(\})' ali sums, costs and expenses pa;d ar mcurred by the Bank under the
: powers conferred by this clause shall bie paid by the Mortgagor to the

Bank on demarnid with interest computed and pa_yabie as provided in-..
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clauses 2 and 3 from the time or respective times of the: same"haﬁ’ng
been pasd or incurred by the Bank or the receiver as the tase may be,.
and pendlng payment shall be secured hereby, and

wzthout limiting the generality of cEause 15 the pﬁwer of attorney contamed in
‘that clause shall authorise the attomey or attorneys for and Jin the name of the
Mortgagor or otherwase

.'(i} o to ass;gn and transfer the Nior%gaged Lscences 1o any purchaser or

piirchasers. of the ‘Mortgaged Asseis or 1o such other person or
persons as the Bankshaildnrect ' : B

. ':(ii)'. N 't'o 'a'tte’ﬂd before’ the’ 'r'elé_v'a'nt:authorifiéé and o sign all such notices

and other documents and to-do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
-otherwise in order to obtain protection. for, or the transfer of the
- Mortgaged Licences to, such purchaser or purchasers or other person
“of persons as aforesaid, and to appeal against any refusal by any
- authaority in respect of any grant or transfer or any renewal of any of
~the Mortgaged Licences-or any order, regulation or direction made by
: any author;ty in respec’c ofthe Mortgaged Ltcences

' iyt srgn all necessary hotices and riake aii necessary applications for

' the purpose of obtaining the renewaf grant or regrant of aﬂy of the
S Mortgaged Llcences, and : -

- fiv) _-;;' generally to execute alt such ;nstruments and to give .oy sign all such'

- notices. as the attorney shail think fit as fully and effectually to all
“inténts and . purposes whatsoever as - the Mortg&gor could . do-
personaily : :

- ﬁ.. ENVERONMENTAL OBUGATIONS
U The Mortgagor shail

f |

. obtam ail £nv1ronmenta§ E.;cences apphcable to the Mortgaged Assets and any
- business of the Mortgagor-carried on at the Mortgaged Prcpertv and comply with
N 3 the terms and condlt;ons Of t?ze same,

'-com piy W|th alE Env;ronmentai Laws appt;cable to the Mortgaged Assets and ary

business of the Mortgagor carried on at the Mortgaged Property and ﬂOt permlt a':

o contraventlon ofthe same;

' 'notsfy the. Baﬁk of the rece;pt of and cantent of all ciaams, notzces or other

communications in respect-of any, alleged breach of any Environmental Law or
the terms . and. conditions. of any Environmental Licence which may have a

| material adverse effect on the market value of the Mortgaged Assets.or on the
‘value of any business:carried on by the Mortgagor at the Mortgaged Property,
-and forthwith take such: steps as the Bank may direct to remedy or stop such

aiieged breach

p‘r'o'rn‘p’t!y pay'ali fees and"dther charges in respect of any Environmental Licence-

applicable to the: iVEortgaged Assets or any business carried on by the Mortgagor
‘at the Mortgaged Properiy, . .
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(e) _ : _ fcrthwnth notzfy ihe Bank of the- receupt of and the contents of any riotices or |

_0ther corfimunication varying or suspend;ng any Environmental Licence reia’cmg SRR
to the Maortgaged Assets or any business carried on by the Mortgagor at the

‘Mortgaged Property and forthwith. take stuch steps as the Bank may direct to -
reinstate in full force: and effect any’ Emnronmeﬂta! Lacem:e 50 vaneti ar
_'suspended Sl SRTRE

{f) forthw;th suppiy the Bank with- cop:es of any enwronmental reports audsts or_'
© studies undertaken in relation to the Mortgaged Assets oF any business. carried
“oh by the Mortgagor at the Mertgaged Property, and

B (1) o pay on. demand the costs ancE expenses (mciudmg Value Added Tax) incurred by_'.

- the Bank. in commissioning environmental - audits {which the Bank shall be
“entitled to do'whenever it thinks fit) and shall permit the Bank and its agents full
and free acééss to-all the Mortgaged Assets for the. purposes of such
| erivironmental audits. {Such costs and expenses shall bear interest from the date
- of demand computed and payable as prowded in cEauses 2 and 3 and pendmg- e
: payment shali be secered hereby} ' o

POWER OF ATFGRNEY

“For the purpase af securmg the payment of the Secured Oblzgatlons and for securmg any-.

proprietary interest which: the Bank has in. ‘ahy of the: Mortgagecﬁ Assets, the Mortgagor
irrevocably appoints the Bank and.the persons deriving title under it, and its and their

" substitutes and any feceiver or receivers appointed underf this Mortgage (the “Attorney”)
“jointly-and also severally to'be the Mortgagor's true and lawful attorney.. For the. purposes
“aforesaid the Attorney shall have the right to do anything which the Mortgagor-may lawfully -~

do and all the rights and powers which may lawfully be g:ven to an attomey mcludmg,

_ WIthout pre;ud:ce to the generahty cf the foregcmg N

L (a) - -' "_the right to do- anythlng to procure oF carry out ‘the performance of the

- - Mortgagor’s obligations under this Mortgage and anythmg to’ Facmtate the_'”
" exercise. of the Bank’s ﬂghts under thls Mortgage B

- 3(5)': _ the ﬂght to act [n the name c:f the Mortgagm’ ..
(Cj 3 .. ;the raght to deiegate and sub- delegate any or all of the rights ofthe Attornev, and
. '(d}' :.ﬁhe r;ght to szgn, execute seai deiwer and otherwme perfegg
o _(.-5.) - any documents ‘or mstruments whnch the: Banik o any rer.:el\;rer. may-._

“require for perfecting the title of the Bank to the Mortgaged Assetsor
'-fc:r vesting the same in the Bank;. its nominees or any purchaser; and-

(sn) ; any further secy nt\; documentatmn referred io in cEause 6.

- The Mortgagor rat;ﬂes end shail rat;f\y every’thang done or purported to be done by the.
L Attorney : : :

“'.smnsmmw S

The Niortgagcr hereby agrees to mdemmfy the Bank and any receiver appomted by it and. 3

their: respective’ empioyees ant” agenis {as @ separate covenant w;th each sach person'
'mdemn!ﬁed) aga:nst : : S _
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(ay - all existing: and future rents; rates, taxes, duties, charges, assessments and

“outgoings now of at any time payable in respect of the Mortgaged Assets orby.
. the owner or occupier thereof and ' : :

Cb) o all costs, cialms, demands, expenses charges, assessmems, :mposmons fmes_.

and sums and ‘the consaquences of any proceedings of prosecutions: arising.
. directly. or indirectly from or in connection W|th any breach by the Mortgagor of
- any lawor of any prov;smn in th;s Mortgage ' L : o

_'_.'m each case whether 1mpcsed by statute or otherwnﬂe and whether of the nature of caputaE
or revenue and even though of a wholiy novel character. I any such sums shaii be paxd by

be pasd by the Mortgagor on cfemand with: anterest computed and. payable as prov:ded m'

clases 2 and 3 from. the time or respective times of the same having been paid or incurred,

and pending. payment, shall be secured hereb\j, but the Bark shall not be deeried to have .

= : taken possessron ofthe Mortgaged Assets by reason of such payment

“The Mortgagor hereby agrees to mdemmf\; the Bank &nd any. receiver. appom‘ted by it and
i their respective. employess and agents (a5 a separate covenant with each such person
:ndemmﬁed) agamst all Ioss mcurred in connect:m‘z wath S :

.'('a) _"'_-any statement made by the Mortgagor oron. the Mortgagors behaif in

- connection with this Mortgage, the Mortgaged Assets or the busmess of the
L Mortgagor bemg untrue or mssieadmg, : :

Aby | _ithe Bank enterlng into arw obl;gat;on wsth any person (whether or not the

ol Mortgagor) at the request of the Mortgagor (or any perscn purportmg to he the .
L Mortgagor), _

e any actuai or proposed amendment supp!ement walver, consent or release in.

T relation t thrs Mcrtgage

. {d} _"any stamp;ng or reg;stratson of thls Mortgage or the securzty constltuted by it; ;-
N '.'and ' . : . :
ey “aniy failure to register this Md&gage in respect of ény'iﬂb'ﬁgéged Assets where

: _such registration is required in, order to preserve the effectiveness or pnonty of
the secunty created by thiS Mortgage S

B whethier of riot any fault (mdudmg negiugence) ¢an e attr;buted to the Bani( -or any receiver
: appomted by it-ortheir respect:ve empioyees and agents

___Th:s mdemmty dogs not and shail fiot extend tc) any Ioss to the extent that

o ('g'}_ Loin the case of any loss mcurred by the Baﬁk or'its emp!oyees or agents it arises

- fromthe B.ank_ or _ats_empioyees _or_agents_ac’fmg other than'in good faith; or

(b) ' ih the case of any' loss incurred by the receiver or his employees.or agents it
Lo carises from the: recewer or his. empioyees or agents act:ng other than in good

' ..fauth or. : :
{c) O 'there is'a prohzbmcm agamst an ;ndemmty extendmg to that loss under any law

' _relating to thls ;ndemm’cy
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- NOTICE OF SUBSEQUENT CHARGES

If the Bank réceives. notice of any subsequent assighment; mortgage, secutity, charge or.
“other interest affecting the Mortgaged Assets, the Bank may open a new account. If the Bank

does not open a new account it shall nevertheless be treated as if it had done $o at thetime -
‘when' it received such notice, and as from that time all payments made to the Bank in
~respect of any of the Secured Obligations shall be credited: or be‘treated as having been
- credited to the new account and shall not operate to reduce the amount: of the Secured _
: _'Obligations ow;ng at the time when the B&nk recewed the nottce

= NOTICES AND DEMANDS
. Without prejudice to the provisioRs in clause 1.2 {d)(iv} any hotice or detnand by the Bank to
- oron the Mortgagar shaEi be deemed to have been suffscsently gwen or made if sent to the-'-_- _

Mortgagor o

”'-"(é). L by hand of prepaid letter pe}st o its reg;stered ofﬁce or its adciress stated herem o

L or rts adciress Iast known 10 the Banfcor

by = by facssmsle e} the Mortgagor s §ast knowa facs;mlie number reiatang to aﬂy such

address or office, |

 Without ';:)réjudif:e "bo the proxii'slb'hs ini clause 1, 2(d}{1v) any such notnce or demand g;ven or.
- made under sub cEause 18 1 sha!i be deemed to ha\re been served on.the Mortgagor -

' . (a}" AR at the tsme of delwery 1o the address referred tg i sub clause 18 1{a) if: sent hy :
o X hand T : :
E _ (b} oat the eariler of the t;me Of delwew Gr 10 00 am on the ciay after postmg (or, lf-

“the day after postlng be :a Sunday or any other. day upon which no delivery of
 letters is:scheduled to be made;, at the earlier of the time of delivery or'10.00 am - _
orithe next succeed;ng day: on which deE:very of ietters is: scheduled to be made) -

ifsent by prepald fetter post

ey at the time of transrmission, sf sent by facsimile (and a facmmlEe shaE} be deemed:
to-have been transmitted- if it -appears to the sender to hdve béen traﬁsmstted '

from a machine whfch is apparentty in workmg order} or -

(d) S e the exp;ry of 72 hours from the tnme of despatch in any Uther case

"Serv;ce of HE’W cia;m form may be- made of the Mortgagor in the fanner descrlbecf n sub{
o clause 18. i{a), I the event of aclaim bemg issued in retatmn to th;s Niortgage and shall be
e deemed to constltute good SEFVICE.: : :

_ 'Any notice or commutnication requzred to be served by the Mortgagcr on the Bank ynder: the
- terms of thls Mortgage shall be'in wntmg._and.de_twered by hand or sent by recorded delivery
. tothe Bank at the Bank’s address stated herein {of at such other address as may be notified

ih writing: by the Bank to the Mortgagor for this purpose) and ‘will be effective only when

actually received by the Bank. Any notice or commuhication must also be marked for the
_-attention of such offacnai (|f any} as the Bank may for the time beang have’ nottﬁed to the
- Mortgagor in wntsng : - : :
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CURRE NCY CONVERS!ON

The Bank may at any time at its sole dxssretaon and thh of w;thout notice ta the Mortgagor,
elect to convert all- or any pait of any sum received by the Bank pursuant to this Mortgage{in
whiole 6r i part) into the currency or currency unit oF currencies or eurrency units of the
whote or any part of the. Secured Obilgattons {deducting froim the proceeds of the conversion
any currency’ premium or other expense), and the rate of exchange shall be the Bank’s spot
rate for selling the currency or currency unit or currencies or-currency nits of the Secured
Obilgatlons or relevant part thereof for the:currency or currency unit of the sum received by
the Bank under this Mortgage at or about 11.00 am in London o thé date that the Bank

" exercises its right of conversion under this Mortgage.- The Bank may take any such action as

may be necessawfer th:s purpose andudeng w:thout Eam:tataan openmg addttuonai accournts,
PAYMENTS AND COSTS

If at any time the currency in whlch ail or any part ofthe Secured Obhgatsons is denomlnated
is, is due to be or has been converted. into: the euro or any other currency as'a result-of a
change. in law. or by agreement between the Bank-and the relevant obligor, then the Bank

-y i its sole discretion direct that all or any of the Secured Obt;gatlons shall be paid in the

L eutoor such other currency of in any currency unit.

2020

2030

204

_The Bank may appiy, aiiocate or apprcprsate the whole or any part of any payment made by
" the Mortgagor under this Mortgage or any money received 'by. the Bank under any
" guarantee, _indeminity or: third party security or from any liquidator, receiver or administrator-
-of the Mortgagor of from the proceeds of realisation of the Mortgaged Assets of any part
- thereof to such part or parts of the Sécured Obligations {or as the Bank may otherwise be
- entitled to apply; allocate or appropriate such money) as the Bank may in its sole discretion .
o thlnk fst to the eﬂttre exclusaon of any rlght of the Mcrtgager to do so. o

: Ef any payment made by oron behaif of the: Bank under thls Mortgage mc!udes an‘amount in

respect of Value Added Tax; or if any payment due to the: Bank tinder this Mortgage shall be
in reimbursement of any expenditure by or on behaif of the Bank which-includes an-amount
in respect of Value Added Tayx, then such amount shall be payable by the Mortgagor to the

. Bank on demand with intersst from the date of such démand computed and payable as
' prov;ded in clauses P ancf 3 and pendmg payment shati be secured hereby

; _thhout pre;udlce to the generahty c;f clauses 2 and 9 the Mortgagor shai! pay to the Bank.
~{on afull and ungualified indemnity basis) alt costs incurred or suffered by the Bank, and any

e - recelver appointed by the Bank shall be entitled to recover as a recenvership expense all

= '_-'costs ancurred or suﬁered by him:
. :'(a)_. i connecttoﬁ with any appilcatmﬂ under Part IEI of the lnso!vency Act.1986;.

_(5) o '-m defendmg proceedmgs brought by any th:rd party tmpugmng the Bank’s title to

_ this secirity or the enforcement or- exercise of the raghts and remedies of the
. Bank or of such receiver under this Mortgage and

{ey - (m the. case of the Bank oniy) in connect;on with effecjtihg any appointment of

' -any receiver or administrator or in deafing w;th an\; appointment of, of notice of

intention or application to appoint, any recelver or administrator by any party

mciudmg the Mortgagor and without pre;udsce to any other right or process of
-reco\/ermg such costs, - ' :
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and all such cos',t.s shall bear interest from. the date such costs were ircurred or suffered,
computed and payable as: provzded in clauses 2 and 3, and pendmg payment -shiall be.
secured bereby : : : :

All costs awarded io the Bank or agreed to be paid to the Bank in any proceedsngs bmugh’c
by the Mortgagor against the Bank shall bear interest from- the date of such award or

agreement. computed and payabEe as promded in clauses 2 and 3 and peadmg payment,

shail be secured herehy
MGN MERGER ETC

Nothrng herem contasned shall cperate s0.as to merge or- otherwsse pl‘EJLEdICE or affex:t any

‘bill, riote, guarantee, mortgage of other security or any contractual or other right which the -

Bani( may at any time have for any of the Secured Obligations or any right or remedy of the -

N Bank therelinder. Any. receipt, reledse or discharge of the security provided. by, or of any - .
. liability-arising under, this Mortgage shall not rélease’or distharge the Mortgagor from any
" Tiability to the Bank for the same or any other money which may exist independently of this.
© Mortgage; nor shall it release or d;scharge the. Mortgagar from any itab;!tty to the Bank '
tinder clause 16 and ciause 20:. s

_'3_Where this Mortgage smt:aily takes effect as 4 coliateral or further secur;ty, then
'notwnthstandmg any receipt, release or dascharge endorsed on or given in respect of the

- rmoney and liabilities owing under the principal security to which this Maortgage operatesas a-
“coltatéral or further secursty, this Mortgage shall, be an sndependent secunty for the Secured
- 'ObEagataens — : S -

-.:'TE’HS Mortgage is'ih addstlon to and is not to pre;ud:ce of be prewdiced by any other securtty”'
Jof secuntles now 0? hereafter held by the-Bank. : :

TRANSEERS BY THE BANK OR THE MQRTGAGOR o

- The: Bank rmay freeiy and separateiy assign or transfer any of its rights under the Mortgage (a _
- "Transfer") or otherwise grant an interest in any. such rights to any person or persons (the -
© "Transferee"),. On fequest by the Bank; the Mortgagor shall imimediately execute and deliver’

to.the Bank any form of instrument required. by the Bank to confirm or facilitate any such

o assignment or. transfer or grant’ ‘of interest: Fo%iowmg such Transfer,: the Mortzagor shall

have recourse only to the Transfereg in. respect of that portlon of the Bank's obhgatlons

- g "transferred to the “é‘ransferee

'_ The Mortgagor shaEi not ass:gn or traﬂsfer any ofthe Mortgagor 5 r;ghts of obilgatlons under -

- this Mortgage or enter into-any transaction or afrangement which would result in any of

.. 'those rights of obllgat;ons passmg to or bemg heid in trust fer or for the benefst of another
' person . : L . _

. PARTIAL lNVALiD!TY

o Each of the provusmns of this I\/iortgage shall be severab!e aiid dsstsnct fram one another and

if-at any time any ofie of more of such provisions is or becomes Invalid, illegal or
unenforceable, the validity, legality and enforceab;hty of the remaining provasaons ‘hereof

- shall not. in any way be affected or ampazred thereby
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RESTR?CTIGN ON LIABILET‘{ OF THE BANK

Except to the gxtent tha’e any such exclusmn i§ prohtbrted of readered snvalfd by taw, neather
the Bank nor any receaver appmnted by it nor the;r respestlve empfayees am:f agerits shalE

{a) be Itabie to account ‘asa mortgagee in passessnon fcr any sums. other than’ actuai
' -recelpts - :
(B _ be !lable fc)r anv Igss upon reaiisatron of' or for any act;on neg!ect or default of

any nature whatsoever in conhection with; any part of the Mortgaged Assets for
'wh;ch a mortgagee in possessaon mngh’c as such otherwnse héa Elable _

ey 'be under any duty of ¢ ¢are or other obilgatu}n of whatsoever descnptxon to the

:Mortgagor in relation to or in connection with the exercise. of any right conferred.
“ . Upon the Bank, any. recejvar appomted bv 1t and thenr reSpectwe employees and o
. agents ar . . _ _

e dy- - b‘e und‘er any Iia'b'il'i't\/ t'c')'the' Mdrtgagcr"'as} a result of, or in cdﬁééqﬂeﬁc‘e‘ of, the

exercsse, orattémpted of purported exercise, or fatiure to exercase, any of thew'
'respectwe raghts : : :

CONCLUSIVE EVIDENCE

o A certsﬁcate by an afﬂc:iai of the Bank as to thes Secured Obhgat;ons sha!E (save for mamfest
- error)-be binding and conclusive on the Mortgagor in any legal proceedlngs both in: reiatlon .
' to ’zhe ex;stence ofthe hath;ty and as to the amount thereof o : :

CONT!NU!NG SECURET‘( S

T?ns Mmrtgage shafi contmue to bmd the Mortgagor asa contmu;ng secunty for the Securec{'.

Obligations notwithstanding that the llabliltles of the Mortgagor 0 the Bank may from tsme :

- totime be reduced tonil.
- NORELIANCE on THE BANK

: '(a').__' . The Mortgagor acknowiedges to and agrees wzth the Bank that in entermg lnta-

e thls Mortgage and mcurr;ng ‘the. Secureci Obilgatlcns

: {i)_-. S the Mortgagor has fiot” rehed oh any oral of wntten statement
- - répresentation, advice, opinion or ‘information made or given-to the
- Mortgagor in good faith by the: Bank of anybody on the Bank’s behalf,
arid the Bank shall have no I:ab;ltty to the Mortgagcr if the Mortgagor :
e -has in fact 50 done :

iy '_-the i\/}ortgagor has made, mdependentiy of the Bank the Mortgagor's
. own assessment of the viability and profitability ‘of ‘any purchase,
" project ot purgose for which the Mortgagor has incufred the Secured
- Obligations; and ‘the Bank shall have no: habliity 1o the Mortgagor if
: the Mortgagor has mt m fact S0 done, and

' ('iii}"'- S there aré no arrangements coilaterai or re!atmg ‘to this Moa‘tgage _
L ._..whlch have not been recorded in wrut:ng and s;gned on: hehaEf of the
Bank and the Mor’egagor

_ '3'0'@5f 36 -
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(k) ' T'tre.Me'rtgag‘er agrees with the Bank that the Bank did not he've-'p'rior to the date

~ofthis E\ﬂo‘rtga'ge, 'does not E‘rave andwm not h‘av’e a"n'y duty tothe M'ortgé'gor':

'(_é) R ._ in respect of the appl;eatron by the Mortgager of the money hereby
N ':-secured '
_(_i'i)" o “in respect of the- effectrveness, approprsateness or adequacy of the -

. security constituted by this Mortgage or of any other security for the
. Seciiréd ObEigatiens or. : : :

: (iii'}_'._ " ta preserve the goodw;ll of any business c:arrled on by the Mortgagor
© 0 by running, or procuring the running of, ‘such’ business or etherwrse
- gither heforé or after the enforcement of thls Mortgage

e “The Nortgagor. agrees’-.with the Bank fe'r-itselfiand_ a5 trustee for ats-éffic_ials;

_-employees and agents that neither the Bank nor its officials, employeés or agents
- -shall have any liability to the Mortgagor in respect of any dct of 'e'missio'rj_ by the'
Bank; its ofﬂcaals, empioyees or agents done or made ity geod farth

- 'Mascemmzeus '

- Any amendment of or supplement to any part of thrs Mortgage shalk only be etfectrve and
'_-bmdlng onthe Bank and the Mortgagor if made in writing and signed. by both the Bank and
.. the Mortgagor. R'eferer'zr:é's”tca' “this: securety” or to. "thls Mcrtgage mclud'e each such:
©amendment and suppiement : : : LR

o 'The l\ﬁortgagor and the Bank shaii from time te tame amend the prowsrons of thi$ Mottgage
" if the Bank notifies the Mortgagor that any amendiments are required to énstire that this

Mortgage reflects the market practice. prevailing “at the refevant: timé foE!owmg the

SR intraduction of éxtension of éconofic and monetanf urion and/er the BUFO sn a!i oF any part'
) -ofthe Europeae Unson - - : S :

The Ban‘k‘_'an’d the_-Mortga“ger' agree that the occurrence. or non-occurrence of European
economic and monétary union, any event or events associated with Eurapean economicand

" ‘mofetary union and/or the irfroduction of any new currency-in all or any part of the
- _European Union shall not fesult in the dischiarge, cancellation, rescission or termination in
~whole or in part of this Mortgage or give any party hereto the rrght to-cancel, rescind,
terminate or vary thns Mortgage in whoie or in part - :

Any waiver, consent recelpt settiement or reieage grven by the Bank in reiat:an 1o th;s
. Mortgage: shall only be effective’ if given in wrttmg and ther only for the. purpose for and
T upcm any terms on: whach rt is: glven ' :

For the purpose ef exerc:smg, ass;gnmg or transferrmg its rlghts under thrs Mortgage, the
. Bank may disclose toany persoe any anfermat;on relatmg to the Mortgagor which the Bank

has at any trme

“The: restrnctron on the rrght of consoisdatmg mortgages centamed in Sectron 93 of the Law of

Property Act 1925 shall not apply to this Nisrtgage or any further or other securtty entered
into pursuant 1o th;s Mortgage. - . . _

' Arry change in the constrtutaen of the Bank or ts: absorptmn of or amaigamat:en with any

uther person shall not in any way.préjudice or affect its or their rrghts under thrs Mortgage

"and the expressson "Bank" sha!l anciude any such ether person
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Ui the money thereby secured or shall take any step-to enforce: all or any of the Priot
" Mortgagels), the Bank ar any receiver appointed by it may thereupon pay off all orany of the -
- Prior Mortgage(s) and take a transfer-of the'benefit thereof, and the money so expended by
" the Bank or any such receiver and all costs of and incidental to the transaction incurred by
~the Bank or any such receiver shall be secured hereby and shall bear interest computed and
' payabie as pro\uded in clauses 2 and 3 from the date of the same havang been expended
993 o
Lol Prser Martgage( )

294

300

301

30.2

- Unless ‘and ‘until the Bank shall have made demand for payment of any of the Secured
‘Obligations or one of the other events mentioned in sub-clause 9.1 shall have occurred, the

_ Bank-shall not be entitled (except for the purposes: mentioned in: sub-clauses 11(h), 12 2(a)

: and 14{g)) to enter uporz the Mortgaged ?roperﬁy or to abtam possessnon thereof

The Bank shati be entatled o debut any account for the tsme be;ng of the Mortgagor wsth the-

Bank w:th any sum falling due tothe Bank underthas Martgage

_ _The power of the Bank to appo;nt an admm;strator in accordance wvth sub clause 9.1 shalE .

arise where the security constituted by this Mortgage (together with arly other security given
by-the Mortgagor to the Bank) satisfies any one or more of the prows;ons of sub paragra phs

- _14( ){a) ( Yoric )of Schedule Bl to the Ensoivemy Act. 1986

This dacument shall at aEl t;mes be the property ofthe Bank.

The Bank or its nominee shaEI only exercise the r;ghts attached to any shares subject o thls-
Martgage. in accordance with the Mortgagor’s-instructions, except where the Bank or its

“riominee is exercising such rsght for thae purpese of preservmg the’ va!ue of the securityi
o hereby created or of realss;ng ;t RN _ :

F PREOR Mi)RTGAGE( )

“Ariy sale m exercise of the statutory or other powers and remedses may be: rade esther.
" subject to or discharged fron alt or.any of the Prior Mortgage(s) and the Bank or any receiver
* " appointed by it may settle and pass the accounts of any person or persons in, whom all or any
~of the Prior’ Mor&gage( ) may for the time belng be vested and any account so settled and
.- -passed shall as between the Bark orany sich receiver and the Mortgagor be deemed to be'.
_property settled and passed and. shaEl be bmdmg on the Mortgagar accord;ngiy

if the perscxn of persons entstied to the beneﬁt of ail ar any of the: Pr;or Mortgage{s) shal! call .

: _The Mor’sgagor shaii not {w;thou’c obtammg the Bank’s pnor wrstten cansent) increase the '
' prmc;pai arfiourit secured by the Prior Mortgage( ) in pnorlty to th;s Mortgage

" LAW AND ;umsmcnom_ .

_ -'Th_ié Mortgage and any dispute (whether contractiial or non-contractual, "i'n'c!u‘dih‘g‘-,-without

- limitation, claims in tort, for bredch-of statutory duty or on any-other basis) arising out of or
in connection with it oF its subject matter (“Dispute”} shall be governed by and construed in
'accordance w:th the Iaw of Engfand and Waies - Sl '

: .The part;es to this agreement nrrevocabiy agree for the soie beneﬂt of the Bank ‘that,

subject as proched below, the courts of England and Wales shall have exclusive jurisdiction

_ over any Dispute. thhmg in-this clause shall limit the right of the Bank totake proceedings
'-'_agamst the Mortgagor fn any other co;:rt cf competent ;urnsd:ctaon, nov shall the takmg of
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~ proceedings in any one or more jurisdictions preclude the taking of proceedings in any other .
~jurisdictions, whether concurrenﬂy or not to the extent permltted by the law of such other
;ur:sdtctlcsn o R

CIN WITNESS whereof the Moz‘tgagor has executed thls Mortgage asa deed and has delsvered it upon lts
: bemg dated T

C330f36



THE FIRST SCHEDULE

THE MORTGAGED PROPERTY o |

The. ;:r’?op‘_ér’ty' knownéasorbeing = The Property is Freehold
Larid and Bulldings on the North Sideof -~ S
'M‘Eddiemcre Lane, West Aldridge, Walsall

Including the entirety of the property comprised in the dociiment(s) particulars of which are set out™
Date - . Description {Conveyance, Lease, s L Pairties
L Assignment, Assent ete) ' ' s

Title Nu(s) R Administrative Area o

 THESECOND SCHEDULE

" THE-PRIOR MORTGAGE(S) - -

o Datefﬁf.pri'oh . Parties
- tortgage(s)or
~charge(s) = -
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Use thrs executlon clause if ‘the Custumer is 4 Cempany and is to execute acting by two directors or ¢ one-.
d!rectof and the company secretary BT

_ Exe'cuted as a deed by
N & A Developments (UK} Limited”

acting by

Director | . Director/Company Secretary

- Use th:s execut:oﬁ clause lf the Customer is:@ Com;}any and is to execute act;ng by onEv one d;rector '

! Executed asa deed bv o _
N & A Deveinpments {UK) L:mrted

Cactingby

. Director

in the -pr'e"sé'nee-of._ i

Wltness narme

[ty gl S S‘ M.@ %Wm

-'thness S:"tu g

| _E'W'lt'ness Ad'dfes'.s' DT _ el
iU FCoRC

12 Wﬁ@ﬁ,ﬁlgw @WN@ Fﬁikﬁ
'(Qs@—feﬁt{ e
P

: w;tness occupa’cmn

CoLy M‘(’({;ﬁ
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NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date {day, month, year)

The 'Withinr'ﬁamed-_ _LLOYDS. BANK

rights' now comprised in - or - motgaged,

charged or assigned by the within-written -'jAs attorney for and on behalf of i_loyds Bank

Mortgage from-the security herein contained,

to the intent that the same shall henceforth be - : .
; Witness' 'na'm'é_ :

held free froni the said security and from all

claims and cfemands under the wsthm wntten--

Mortgage

PRO’V;’D’EE .yHAT" this  release. shall " rot

any Hability to the Bank remaining to be paid

-or any other secunty heid by Ehe Bank

Execiteéd as a deed by

U signature
_ pLC [
(hereinafter called the “Bank") hereby releases |
ALL AND SINGULAR the assets, property and |

plc, in the presence of

- Witness' signature
discharge the within-written Mortgagor from "

EN WITNESS whereof the Bark has. exeeuteci:"" _.
. this instrument as-a deed and has del;vered it

' upon ats bemg dated
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