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SENIOR AMERICAS ONE LIMITED
STRATEGIC REPORT

The directors present their annual report and the audited financial statements for the period from 30
August 2014 to 31 December 2015.

Principal activity

The Company was incorporated on 30 August 2014 to act as a non-trading financing company
within the Senior pic Group of companies and is expected to do so for the foreseeable future.

' Business review

" At the period end, the company had net assets of £25,767,000.
On incorporation the ordinary share capital was one A ordinary share of £1. Following the
Company's incorporation, at 26 November. 2014 Senior Engineering Investments Limited
subscribed for a further one A ordinary share of the company of £1. Also on that date, a further
1,884,080 and 471,020 A ordinary shares were allotted and issued to Senior Five Limited and
Senior US Holdings Inc in consideration for the transfer to the company of shares held in Senior

Holdings LLC. In addition on the same date, Senior Engineering Investments Limited subscrlbed for.
- 177,264 B ordinary shares of a nominal vailue of £1 each

The Strategit: Report was approved by the Board of Directors and signed on behalf of the Board

gﬁ( #af/f7

D Harding
Director

23 May 2016



SENIOR AMERICAS ONE LIMITED
DIRECTORS’ REPORT
- Results and dividends
The results for the period from 30 )\ugust 2014 to 31 Decemt;er 2015 were £nil,
Directors |
The directors who served during the period and to the date of signing this report were as follows:
A J Bodenham (abpointed 30 Auguét 2014)
D Harding (appointed 30 August 2014)
Directors; indemnities

Qualifying third party indemnity provisions for the benefit of the directors were renewed by the
Group during the period and remain’in force at the date of this report.

Going Concern basis

The support of its ultimate parent company (Senior plc), gives the directors the expectation that the
Company will have adequate resources to continue in existence for the foreseeable future. Thus,
the Board has continued to adopt the going concern ba3|s in preparing the Company'’s financial
statements.

Auditor
~ Each of the persons who is a director at the date of approval of this report confirms that:

(1) so far as the director is aware, there is no relevant audit mformatlon of which the
Company's auditor is unaware; and :

- (2) the director has taken all steps that he ought to have taken as a director in order to make

himself aware of any relevant audit information and to establish that the Company’s auditor
is aware of that information.

This confirmation ié given and should be interpreted in accordance with'the provisions of s418 of the
Companies Act 2006.

Deloitte LLP were appointed as ‘auditor during the period and has indicated their willingness to be
reappointed for another term and appropriate arrangements have been put in place for them to be
deemed reappointed as auditor in the absence of an Annual General Meeting.

Approved by the Board of Directors
and signed on behalf of the Board

D Harding '
Director

23 May 2016



SéNIOR AMERICAS ONE LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual Report and the fmancnal statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United.
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law), including FRS 101 “Reduced Disclosure Framework". Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true -
and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

+ select suitable accounting palicies and then apply them consistently;

e make judgments and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is unappropnate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other .
|rregular|t|es

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other,
jurisdictions.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SENIOR AMERICAS
ONE LIMITED

We have audited the financlal statements of Senior Americas One Limited for the period 30 August
2014 to 31 December 2015 which comprise the Profit and Loss Account, the Balance Sheet, the
Statement of Changes in Equity and the related notes 1 to 8. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), inchiding FRS 101 “Reduced Disclosure

Framework”.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company's mémbers those matters we are required to state to them in an auditor's report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibllity to anyone other than the company and the company's members as a_body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As expiained more fully in the Directors' Responsibliities Statement, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view.
Our responsibility is to audit and express an opinion on the financlal statements in accordance with
applicable law and International Standards on Auditing (UK and ireland). Those standards require
us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financlal statements
sufficient to give reasonable assurance that the financlal statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate to the company's circumstances and have been consistently
applied and adequately disclosed; the reasonableness of significant accounting estimates made by
the directors; and the overall presentation of the financlal statements. In addition, we read all the
financial and non-financial information in the annual report to identify material inconsistencies with
the audited financial statements and to identify any information that is apparently materially incorrect
based on, or materially inconsistent with, the knowledge acquired by us in the course of performing
the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
» give a true and fair view of the state of the company s affairs as at 31 December 2015 and
of its profit or loss for the period 30 August 2014 to 31 December 2015;
* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Praclice; and
o have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the Information given in the Directors' Report for the financial year for which the
financlal statements are prepared is conslslent with the financial statements.

Matters on which we are required to report hy exceptlon
We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report lo you if, in our opinion;
e adequate accounting records have not been kept, or returns adequate for our audit have
not-been received from branches not visited by us; or
o the financial statements are not in agreement with the accounting records and relurns; or
o cerlain disclosures of directors' remuneration specified by law are not made; or
s we have not received all the information and explanations we require for our audit.
Deloitte LLP
Chartered Accountants and Slatutory Auditor
Cambridge, Unlted Kingdom, 23 May 2016



SENIOR AMERICAS ONE LIMITED

PROFIT AND LOSS ACCOUNT -
For the period from 30 August 2014 to 31 December 2015

Operating profit

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit on ordinary activities after taxation being the retained
profit for the period

Ali activities derive from continuing operations.

Notes
£000



SENIOR AMERICAS ONE LIMITED

BALANCE SHEET
31 December 2015 .

Notes

£000
Fixed assets
Investments in subsidiary undertakings ) 4 25,767
Net assets . 25,767
Capital and reserves '
Called up share capital ' 5 2,532
Share Premium account : 23,235

25,767

. These financial statements were approved by the Board of Directors and authorised for issue on 23
May 2016.

Signed on behalf of the Board of Directors:

Ol

D Harding
Director

Compa‘ny Registration No. 09196279



SENIOR AMERICAS ONE LIMITED

STATEMENT OF CHANGES IN EQUITY

For the period from 30 August 2014 to 31 December 2015

Profit and

Share Share Loss
Capital Premium Account Total
£000 £000 £000 £000
Balance at incorporation . - - - -
Issue of Share Capital 2,532 - 23,235 - 25,767
Balance at 31 December 2015 2,532 23,235 - 25,767 .



"SENIOR AMERICAS ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
" For the period from 30 August 2014 to 31 December 2015

1  Accounting policies

The financial statements are prepared in accordance with applicable United Kingdom accounting
standards. The following principal accounting policies have been applied consistently during the
current period. The Company has applied Financial Reporting Standard 101 “Reduced Disclosure
Framework” issued by the Financial Reporting Council. The particular accounting policies adopted
are described below. ~

a) Accounting convention

The financial statements are prepared on the going concern basis as discussed in the Directors’
Report under the historical cost convention.

b)  Going concem

The Company's financial position and future prospects are described in the Strategic Report and .
Directors’ Report. The Company’s financial position and balance sheet remains strong and this, -
combined with the support of its ultimate parent company (Senior plc), give the directors the
expectation that the Company will have adequate resources to continue in existence for the
foreseeable future. Thus, the Board has continued to adopt the going concern basis in preparing the
Company's financial statements.

¢) Taxation

UK corporation tax is provided at amounts exy:;ected to be paid (or recovered) using the tax rates
and laws that have been enacted or substantially enacted by the balance sheet date.

d) Foreign currencies

Transactions denominated in foreign currencies are recorded in Sterling at actual exchange rates as
of the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at
the period end are reported at the rates of exchange prevailing at the period end. Any gain or loss
arising from a change in exchange rates subsequent to the date of the transaction is included as
exchange gain or loss in the profit and loss account.

e) Investments

Investments are shown at cost less provision for any impairment.

f)  Cash flow statement

As per'mitted by FRS 101, the Company has not produced a‘cash flow statement, as it is a wholly
owned subsidiary undertaking of Senior pic, which has produced a Group cash flow statement in its
accounts. '



SENIOR AMERICAS ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the period 30 August 2014 to 31 December 2015

2 Profit on ordinary activities before taxation

The audit fee of £1,000 is borne by a related party. There were no non audit services in the
financial period. :

Directors’ remuneration for services provided to the Company for the financial period was £nil.

The Company has no other employees.

3 Taxation on profit on ordinary activities

There was no taxable activity undertaken by the Company during the period ended 31 Deéember
2015. ’ ‘

10



SENIOR AMERICAS ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the period 30 August 2014 to 31 December 2015

4 Investments

£000

Investment in Senior Americas Two Limited : 25,767

On 1 September 2014, the company formed Senior Americas Two Limited with a £1
contribution. On 26 November 2014 Senior Five Limited and Senior US Holdings Inc
contributed Senior Holdings LLC to the company in exchange for the issue of 1,884,080
and 471,020 A ordinary shares respectively. Also on 26 November 2014, the company
contributed Senior Holdings LLC as well as £2,216,000 to Senior Americas Two Limited in,
exchange for one additional share of Senior Americas Two Limited.

5 Called-up share capital

Allotted, called-up and fully paid A . ‘ ' £000

2,532,366 ordinary shares of £1 each 2,632

On incorporation the ordinary share capital was one A ordinary share of £1. Following the
Company'’s incorporation, at 26 November 2014 Senior Engineering Investments Limited
subscribed for a further one A ordinary share of the company of £1. Also on that date, a
further 1,884,080 and 471,020 A ordinary shares were allotted and issued to Senior Five

Limited and Senior US Holdings Inc in consideration for the transfer to the company of shares

held in Senior Holdings LLC. In addition on the same date, Senior Engineering Investments
Limited subscribed for 177,264 B ordinary shares of a hominal value of £1 each

12



SENIOR AMERICAS ONE LIMITED

NOfES TO THE FINANCIAL STATEMENTS (continued)
For the period 30 August 2014 to 31 December 2015

\

6 Guarantees

On 23 October 2015, the company became a guarantor, jointly and severally, with certain other
Group companies of all mdebtedness of these other Group companies to the Group’s UK clearing -
bank.

7 Ultimate parent company

The Company is jointly owned by Senior Engineering Investments Limited, Senior Five Limited and
Senior US Holdings Inc.

"The Company’s ultimate parent company and controlling party, which, prepares consolidated
accounts of the Group incorporating the Company's resuits, is Senior plc, whose registered office is
at 59/61 High Street, Rickmansworth, Hertfordshire WD3 1RH. The consolidated accounts of the
Group are available 'to the public and can either be downloaded from the Senlor plc website:
www.seniorplc.com or obtained from the aforementioned address.

8 Related party transactions
Transactions with Group entities are not disclosed, in accordance with FRS 101, as the Company is

a wholly owned subsidiary of a Company which produces consolidated accounts that are publicly
available. .
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