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SUN MIDCO 14 LIMITED (REGISTERED NUMBER: 09186430)

BALANCE SHEET
31 DECEMBER 2019

Notes
FIXED ASSETS
Investments 4

CURRENT ASSETS
Cash at bank

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 5
Retained earnings 6

SHAREHOLDERS' FUNDS

2019

1,000

1,001

1
1,000

1,001

2018

1,000

1,001

1
1,000

1,001

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2019 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on
.30.November..2020....... and were signed on its behalf by:

Mr D M Reid - Director

The notes form part of these financial statements

Page 2



SUN MIDCO 14 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. STATUTORY INFORMATION

Sun Midco 14 Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information

page. :

The principal activity of the Company is that of a holding company for investments that operate
renewable energy assets in the UK.

The functional and presentational currency of the Company is considered to be pound sterling because
that is the currency of the primary economic environment in which the Company operates. The
financial statements are rounded to the nearest £.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the
provisions of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have
been prepared under the historical cost convention.

The Company meets the definition of a small company under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its financial statements. As such,
the financial statements do not include a Cash Flow Statement.

Going concern

It is the intention of the directors to cease trading in the Company in the foreseeable future and
therefore as required by Financial Reporting Standard 102 Section 1A, the directors have prepared
financial statements on the basis that the Company is no longer a going concern. No material
adjustments arose as a result of ceasing to apply the going concern basis.

Impairment of Assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each
balance sheet date. If there is objective evidence of impairment, an impairment loss is recognised in
profit or loss.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively
to an event occurring after the impairment was recognised, the prior impairment loss is tested to
determine reversal. An impairment loss is reversed on an individual impaired financial asset to the
extent that the revised recoverable value does not lead to a revised carrying amount higher than the
carrying value had no impairment been recognised.
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SUN MIDCO 14 LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2. ACCOUNTING POLICIES - continued

Significant judgements and estimates

In the application of the Company's accounting policies, the directors are required to make judgments,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future
periods. .

The Company considers the investments in the underlying subsidiaries to be held as part of an
investment portfolio.

There were no other critical accounting judgments or key sources of estimations during the year.

Investments in subsidiaries
Investments in equity shares are held at fair value through profit and loss.

Investments in unlisted company shares, which have been classified as fixed asset investments as the
Company intends to hold them on a continuing basis are remeasured to market value at each Balance
Sheet date. Gains and losses on remeasurement are recognised in profit or loss for the period.

The Company considers the investments in the underlying subsidiaries to be held as part of an
investment portfolio. In accordance with FRS 102 9.9B they are excluded from consolidation and are
measured at fair value with changes in fair value recognised in profit or loss.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from related parties,
loans to subsidiaries and investments in non-puttable ordinary shares.

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a finance
transaction, the financial asset or financial liability is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

All financial instruments, including debt instruments, that are payable or receivable within one year,
typically trade debtors and creditors, are measured, initially and subsequently, at the undiscounted
amount of the cash or other consideration expected to be paid or received.
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SUN MIDCO 14 LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2. ACCOUNTING POLICIES - continued
Taxation ‘
Tax is recognised in the Income Statement, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the balance sheet date in the countries where the Company operates and
generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL (2018 - NIL).

4. FIXED ASSET INVESTMENTS

Shares in
group
undertakin
£
COST
At 1 January 2019
and 31 December 2019 1
NET BOOK VALUE
At 31 December 2019 1
At 31 December 2018 1
5. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2019 2018
value: £ £

100 Ordinary £0.01 1

-—
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SUN MIDCO 14 LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

6. RESERVES

Retained
earnings
£
At 1 January 2019 1,000
Profit for the year -
At 31 December 2019 1,000

The profit and loss account represents cumulative profits or losses, net of dividends paid and other
adjustments.

7. CONTROLLING PARTY

As at 31st December 2019, the immediate parent company was Golden Square Energy, registered at
White Hart House, High Street, Limpsfield, Surrey, RH8 0DT.
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