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Companies House

Registration of a Charge

Company Name: A MM (FM) SERVICES LIMITED
Company Number: 09183209

Received for filing in Electronic Format on the: 25/10/2023 XCEVNW68

Details of Charge

Date of creation:  19/10/2023
Charge code: 0918 3209 0002

Persons entitted: MORGAN LLOYD TRUSTEES LTD AS TRUSTEE OF A MM (FM) SERVICES
PENSION SCHEME
KEITH STUBBS AS TRUSTEE OF A MM (FM) SERVICES PENSION
SCHEME

Brief description: 1. CHARGES TO THE PENSION SCHEME, BY WAY OF FIRST LEGAL
MORTGAGE, ALL REAL PROPERTIES WHETHER REGISTERED OR
UNREGISTERED; 2. CHARGES TO THE PENSION SCHEME, BY WAY
OF FIRST FIXED CHARGE: A. ALL PROPERTIES ACQUIRED BY THE
BORROWER IN THE FUTURE; B. ALL PRESENT AND FUTURE INTERESTS
OF THE BORROWER NOT EFFECTIVELY MORTGAGED OR CHANGED
UNDER THE PRECEDING PROVISIONS OF THIS CLAUSE, OR OVER,
FREEHOLD OR LEASEHOLD PROPERTY; C. ALL PRESENT AND FUTURE
RIGHTS, LICENCES, GUARANTEES, RENTS, DEPOSITS, CONTRACTS,
COVENANTS AND WARRANTIES RELATING TO THE PROPERTIES;

D. ALL LICENCES, CONSENTS AND AUTHORISATIONS (STATUTORY

OR OTHERWISE) HELD OR REQUIRED IN CONNECTION WITH THE
BORROWER’S BUSINESS OR THE USE OF ANY CHARGED PROPERTY,
AND ALL RIGHTS IN CONNECTION WITH THEM; E. ALL PRESENT

AND FUTURE GOODWILL AND UNCALLED CAPITAL FOR THE TIME
BEING OF THE BORROWER; F. ALL OF THE EQUIPMENT G. ALL OF THE
INTELLECTUAL PROPERTY AND ALL FEES AND ROYALTIES DELIVERED
FROM, OR INCIDENTAL TO, THE INTELLECTUAL PROPERTY; H. ALL THE
BOOK DEBTS I. ALT THE INVESTMENTS; AND J. ALL MONIES FROM
TIME TO TIME STANDING TO THE CREDIT OF ITS ACCOUNTS WITH ANY
BANK, FINANCIAL INSTITUTION OR OTHER PERSON. 3. ASSIGNS TO
THE PENSION SCHEME, BY WAY OF FIRST FIXED CHARGE, ALL ITS
RIGHTS IN ANY POLICIES OF INSURANCE OR ASSURANCE PRESENT
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OR FUTURE (INCLUDING, WITHOUT LIMITATION, ANY INSURANCES
RELATING TO THE PROPERTIES OR THE EQUIPMENT).

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE CARWITHEN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9183209

Charge code: 0918 3209 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th October 2023 and created by A MM (FM) SERVICES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 25th October 2023 .

Given at Companies House, Cardiff on 27th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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Cthisdeedisdates . lalt OcTepee. 2003

Partles

A B (P SERVICES LIMITED with company nimber 09183208 whose registerad affice is -
2 1 Willow Road, Dunmow, Essex, CMS 1WD Borrower),

KEITH STUBBS of 1 Willow Road, Dunmow, Essex, M6 TWD snd MORGAN LLOYD
C TRUBTEES LIMITED incorporeted and regisiersd in Englang with company murnbar

O4BE7456 whose ragistersd office B 22 The Pavilions, Eden Park, $9-71 Macrse Road, Ham

- Graen, Bristel, BEZ0 000 88 trusiees for the & MM {Fig) SERVIDES PENBION SCHEME
fihe Pension Bchemel i

. Backoround

The Ponsion Schome has agrood pursuent to the Loan Agresment to provide the Bamawer

wilh loan faciliies on 2 secured hasis

This debanturs provides sesunly which the Borrowsr has ég}r@@d o glve e Fension ﬁfzmhﬁa .
- for the loan facifities under the Loan Agresment, bul not Himited 1o end includes ol tuture

Habilities,

Agm&ﬂ terms

Dafinitions and interpretation

 Definidens .

The definitions and rules of inlerpretation in ihis clause aggiy in his debeniurs..

. Adrministrator: an adminisirator appoinied 1o mansge the affpis, buslness and propedy of

the Bomower pursuant 10 paragraph 15 of Bohedule 5,

Book Debis: all present and futwe book and other dabls and monglary claims dus as'ﬁwén@

o the Borower, and the benefll of all securily, gusrantess and other rghis of any naturs

srjoyed of held by the Borower in relation 1o any of them,

Businase Day: 2 doy fothar than 2 Satueday or Sunday) on which banks ae open for genergl .
business in London,

Charged Froperty: al the a&sﬁm, p?@éﬁéﬂy and underiaking for the ime baing @ijem o the

secwily inlerests created by this debenture {and relerences 1o the Charged Property shall
include references (o any pan of #)

Cogte: af CO8ls, charges, expenses and labilities of @ny kind including, wéimm'éimimii@ng '
cosls and damages in conngciion with Rigation, professional fees, dishwsements and any .

. Covalue added fax charged on Costs.



Encumbrance: any morgage, charge {whother fived or floating, legal or equitable), pledge,
- fien, assipamant by way of securily or other securily inlarest securing any obligation of any
O operson, or any other agreement of arrangemant having a similar affect,

Environmant: all of the alr, waler an’dﬂaﬂm Em%ﬁ;ﬁis’zg {withowt Hemitation) the air within
buitdings and other natural or man-made struciures above or below ground, ground and
. surface water and surfacs and sub-suwiace soll,

Brvirsnmanial Law: gl applicable statutes, treaties, ragulations, dwectives or similar
mossures relating fo he pollition or protection of the Envirgnment that affects the Chargad
Propatty.

Equipment: all present arid fulure &0 igrnant, @Eam, mmh%ﬂ@&z’yg tools, vehicles, fumﬁufe, .
{ittings, nslallstiong and apperatus and olbwr tangible moveable property for the Uime being '
owned by the Borowasr, incliding any par of 1 and ail spare pads, replacaments, '
modifications and additions,

insurance Polisles: the insyrance policies refemsd 0 inclguse 3.1.3,

inteliatciunl Property: the Bormowers present and fulure patents, righis m bwrintlons,
copyright and retaled rights, morel fights, trade marks and service marks, irade names and
domain names, dghis i gel-up, fghls (o goodwilt or (o sue Tor passing off or unialr '
- compatition, rights in designs, Wopographical and similar fghts, rghts in compuler sofiwere,
- database dghts, rghls in confidential Infommation {incleding know-how and irede secrets) and
any wther ¥ fghis, in sach case whether mgisterad or wragistered and including alf _
- applications {o righls to anply) for, and renewals or extensions of, such dohis and off similar
or aguivalent ights or fomms of protection whilch subsist o wiltl subsist now or in the Tulure in

- ary part of the wodd, "I dghis” includaes any inlerest i any of the rights relemed 1o above.

investments: all present and fulure stocks, shams, loan ceplial, secwities, bonds and
invastments (whether or not marketable) for the time being owned [t law of in eyulty} by the
Borower, inchding sl dghls acoming or incidental to those invesimenis Trom Hme lo time.

Lo Agreemant: the loan agreement datad i"’& il ) v Bbeﬂw«aan ihe Dorowsr
- andd the Pension Schemse for the provision of the loan fecililiss seourad by this debenture,

: -' Froperiies: all freehold and leasehold properies (whether reglisterad or urregisiered) and alf
commmonhold propaties, now or in the future fand from ime 1o timed owned by the Borowsr,
of I which the Borowsy holds an injerast (ncluding (but oot imBled 10} the propeties which
are brielly described in Schedule 1) and Property maans any of them,

Racelvar: a recelver and/or manager of any or 8l of the Charged Propaerty appcﬁmﬁd undar

parsgraph § of Schadule &,

| Becured Linbilties: o present and future monies, obligations and Yabilities owad by mé: :

Borowsr 10 the Penslon Schems, whether aciual or contingent and whather owed jointly of
4



sevarally. 85 principal or surely and/or in any olhor capacity, together with all intarest

E7 P I

- {inchading, withou! bmitation, defaull inlerest) accruing in rezpect of such monies or kabiition. .

- Beourity PW&@&: the parind siarting on the date of this debenture and aﬁdiﬂg on the dats on
wihich gl the Secured Ligbilities have been unconditionally and imevocably paid and
discharged in Tull and no furlher Secured Liabibbes are capsiile of belng oulstanding.

interpretntion -

. Unless the context othérwise requites, in this debanture’

a refarence 10 3 statite of atatulory provision inchides a refersnce to any subordinale’

iagistation made under thal statule or sialutory provision, to any modification, e-

- enaciment of extension of that sisluls or statutory provision snd 1o any Tomer statuls

Coor statidory provigion wiich 8 consolidaled or re-enacted before the date of this

. dobonburg,

g reference 10 one gender includes a relarence 1o the other gender, -

Cwords b the singular include the plural and in the plural include the singular,

@ referance 10 a clause of Brhedide is io 8 oluse of, or Schedule to, this dehenture

and mferencas to paragraphs are fo paragraphs of (he elevert Scheduls;

- & reference to this debenture {or any specified provision of it} or any other document

shall be construed a5 a reference 1o this debenture, that provision or thet document

&g in force for the Hme belng and as amended or novated [rom Hme 1o tme;

‘a refergnce o & parson shall include 2 mference (o an individual, firm, comaoration,

uringomomsied body of persong, or any siate or any agency of a person

" a eferance 1o an amendmant includes a supplement, vadation, novation or f-
-enaciment {and amendod shell be constred scoordinglyy

- g refgrance 1o assels noludes present and Tuture pronertiss, undenskings. myeruss,

- aghts and bensflls of evary desoription;

a raferance 1o an authodsation includes en authodsalion, consent, fwence, appoval

resohiion, examplion, filing, egistration and notarisation;

& reference 10 2 regulation inchudes any reoulation, nde, officisl direglive, requsst or

guideline (whather or not having he force of lawl of any govemmental, inter-
governmental or supenational body, agency, departtment or roguialory, self -

- reguiatory o other authorily or orgenis ation; andg

1.111

cleuse, schedule and paragraph headings shall not affect the interpretation of this.

debheniure.



1.2

B R

14

1.8

17

L8

_ Clawbaglk -

¥ the Pansion Scheme considers that an smount paid by the Bormrowsr in respect of the

- Sacursd Liabilities 18 capabla of being avoided or othenvse sel aside on the Houidation or .
- administration of the Borower or otherwise, then that amount shall not be considerad o have
 been wevocably paid for the pwrposes of this debeniurs,

Mature of securily pver resl properly

A reference in ihis debenture to 3 charge or morgage of any freehold, leasehold or
commonhald property includes:

LAY @ buildings and Tidurgs fincluding trads and tanan's fixtures) which are siiuated on

that property 8t any ime;

132 the procesds of e sale of any pard of that pioperdy; and |

.33 the benelit of any covenanis for tille given, or enterad inlo, by any predecessor in tille .

of the Borowsr in respect of thel property, and any monias pald or pavable in respest -
of those covenants. '

" Law of Proparty gmmwmmw %mﬁﬁam}ﬁm’ %%3 _

. Forihe puposes of section 2 of the Lew of Propeny (isceliananis @mvigim&} ALY 1ESRY, the .

terms of the Loan Agraement and of any side letiers Detween any parties in relation 1o the

Loan Agreement are incomorated into this debenture.

Thire party rights

A third party has na right under the Contradts (Rights of mm@m@m}m 1999 to eiforce, oF

Cie anjoy the benefll of . any tean of this debenture.

Perpetuily parled

- The perpstuity perod appicable to all trusts declared by this ﬂ&b@mmm' shall b 80 s,?émsza; S
_ inzglvency Act 1886

- Paragraph 14 of Schaduis B1 of ihe insolvency Act 1988 apgﬁ%gé to tha floating chargs o

crented by this debenture,

- Bohedules

7 The schedules fom part of this Sebenture and shall have effect as if 8t but in full in tho body .

ol ihia deberiume. Any refersnce io this debenture includes the schedules,

T
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a1

- Covenant to pay

The Bowower shall, on demand, pay to the Pension Scheme and discharge thé Secured - _

Ligbilities when they become dus,

- Grant of securily

Charging clawuse

- As a continuing security for the payment and discharge of the Secursd Lisbilives, tha
Bomwower with full title guaranias '

3.4 . chages to the Penslion aahém@, by'way of first tegal mostgage, gl the Propertias as

fisted in Schedule 1,

{al

| e}

_ {m'_.'

)

G

g
)
{

-

policies of inswances or assurance present or [ulum dnoluding, withow! fmitalion, any :

C 312 charges 1o the Pension Sﬁ?‘%@m@, By way mfﬁrﬁ% fined c%"m?ge:

i Propedies acquirsd by the Bomowar in the fulle;

all present and future interasts of the Bomower not effectively mongaged or

' charged under the preceding provisions of this clause 3 in, or over, freshold

ot leasehold propery;

all present and Tutuse figghm,'@kiérzé'es; guarsntees, renis, zﬁwosii%,'mmmd&
coveranis and wermanties relating io the Properhes;

' all licences, consents and authosisations (atatutory or othanwise) held or

requirad in connsction with the Borower's busingss of the use of any
Charged Property, and 2 rghls in conngotion with them;

all prazant and futume goodwill and uncalled capiial for !h@ﬂmﬁbaingef the -
Bomowar,

ail the Eqummem; :

- altihe Intallaciual Property and all feas and royalies dedved from, or
- incidentat 1o, the ellsciual Propary;

‘il the Book Debis:

all the Investmenis: and

" all monies from me {0 Eémﬁs.sﬁiandéng to ihe credit bf fts aocounts with éﬂy :

bank, financial inslitotion or other parson.

3‘?.3 ’ msigm 0 the Pengion Boheme, by way of firgt fixed é:haygéa, all its ﬁg&é& in any

insurances eieling o the Properties or the Equipment); and

7



314 . charges 1o tho Pension Schome, by way of first loating charga, ol the undoriaking,
O prapanty, assels and righis of the Borower ai any fime not effectively morgaged,
charged or assigned pursuant (o clause 34,1 o clause 31,3 inclusive,

39 ] Automatic conversion of fipating charge

T The Hoating chargs craatad by clause 3.1.4 shall auiomatically and immediately iWit%‘aﬂs‘a%' :
notice) e convened into & fixed charge over the rslevant Charged Property il

32 _ the Borower:

@) oreates, or attempls o create, on el or any pant of the Charged Piopery an
C o Encurmbrance withouwt the paor wiltan consent of the Pension Schems or any
trast in favowr of anothar person; of

' By disposes, or atlampis 1o dispasa of, all or any part of 'E%xé Charged ngﬁeﬁy ] -
{other than propery that is anly subject 1o the floating charge while & remains
unorysialiised which proparty mey be disposed of In the ordinary course of

- businessh or

322 a feceiver i sppointed over all of any of the Charged Propedty thatl 5 subject 25%2‘3@
finating charge, or

323 sny person levies (or attempls to levy) any distress, altachment, execulion or other

- process agsinst 8 or any pant of the Charged Propady, or

T304 the Pension Schems receives nolice of the appoirtment of, or & proposal or ari
U iention g appoint, an adminisirator of the Borrowar,

3.3 - Converzion of Roating charge by netice

- Tre Pansicn Scherme may, in its sole disceation, 8t any time and by writlen nolics to tha
Bomowe, convart the floaling charge created under this debeniure info g fized charge as o
-~ ragards any pad of the Cherged Propenty specilied by the Pengion Scheme in that nolice, |

34 . hasets acquired afer any Reating charge crystaliisalion

Any aasel acquired by the Bowrower alter any crysialiisation of the floating charge ciested
" under this debenture which, but for such crysislisation, would be sublect to 8 finating charge
" shall funiess the Pension Scheme confinms in willing to the conirary ) De charged o the '
- Pangion Scheme by way of Firgl fxed charge.

4 Llability of the Borrowar .

4.1 “Liabiiily nol dischargad



Ty Borower's Habilily under this debonture inrespect of any of the Secwed Labilities shall
oot be dwcharged, prefudiced o sifected by

ALY ey secunly, gusraniee, indemnity, remedy or other nght held bfy-, or available 1, the
 Pansion Scheme that is or bacomas wholly o7 partially Hlegal, vold or unenforceable
on gy ground; of

412 the Pension Scheme renewing, delermining, varving of increasing any facility or
'_ pier Ansachon B any Manner of COnoumng in, accepling or vanang any
sompromise, agangement or settlement, or omitling o claim orenforce payment from

Cany othar parson; of

4,03  any other act or @miasésé, which bul for this clause 4.1 might have discharged, or .
plhersdse prejudiced or affected, the Habilly of the Bomowar,

42 . immediale racourse
“The Borower waives any fight i may hava o requirg the Pension Schame {0 enforce any
security or other dght, or clalm any payment from, or otherwise procesd against, any other
oerson bafome anforcing ihis debenture agains! the Bomower.

5 Representations and warranties: o

B4 - The Borower represents and wamants o ihe Pension Scheme in (he lamms sat out n _
Scheduie 2. The represeniations and warranties sat oul in Scheduls 2 are made on the date .
of this debenlure,

& Covenanis
XN . The Bomower covenants with the Pension Schems in the terms set out in Schedule 3

-7 Powers of the Pension Scheme
.'?“S .'"EM? Pension Scheme shall have the m.wém .éw‘ .»:}m in .Sm?zéduﬂe 4,
8 Enforcement
81 Enfercement svents "i"%%ﬁ éémr@%y‘ ééﬁsi%wm@ by ﬁ'zis» éamﬁmm 5%1;»‘;‘@2'9 be érﬁmaﬁi&é@%y
© enfereeable in any of the choumsiances sel ouw in paragraph 1 of Schedule 5. The parties o -

ihis debentwre agree that the provisions of Schedule § shall anoly (o this debenture and shall
be binding hetween them.

8.2 Rpcsiver's powers

A Receiver shall have, in addition to e powsrs confered on raceivers by statile. the fusther
powers 5ol oul in Schedule 8,



8 Costs and indemnity

81 . Costs

The Borowsr shall pay 16, or seimburse, the Pension Scheme and any Receiver on demand,
“on e Nl indemnity basis, all Cosls incurred by the Pension Bcheme andior any Recelver in
- rahation tor

811 this debenture or the Charged Property

EEERR- protecting, perfecting. preserving or enfoecing (pf attempting 16 do $0) any af the
Ponslon Roheme's or Recalvers rghts under this debantues,

91,3 suing for, or recovering, any of the Secured Liabilities,

{including, without imitation, the Costs of any procesdings In relation to this debenture or the
Sacured Lisbilities), logeiher with interest on any amount due under clause $.1.2 and clase
©.1.3 at the defaull rate of interes! specified in he Loan Agreement,

82 - indemnity

“The Pension Scheins and sny Receiver, and their respective employees Bnd agents, shall be - -
indamnified on a (Wl indemrily basis oub of the Charged Froperty in respect of gl actions,
fabiites and Costs incwred or suffersd inor 88 a rasull ol

) 821  the exercise, of puponad exercise, of any of the powers, aulhoiies o discrations
vested in them unier his debeniure;

922 any malter or thing done, of omitted to be déis, in ralation Io the Charged Propery
undar those powers; of

823 any default of delay by ihe Bormowss in performing any of ts obfigations under this
debentunmg,

10 Relsase
10, - Subject 16 clause 12,3, on ihé expiry of tha Security Period {bul nol otherwise), the Pension
Seherma shall, 31 the eauest and cost of the Borower, take whalevar 8C00N IS NEcessary o
release the Charged Property from the securily consbituled by this debenlure.
i1 Asslgnment and transfer

IR Assipnmant by Pension Schames

E Al any time, without the congant of the Bomower, the Parsion Scheme may assign of ransiser
the whole or any pas of the Pension Scheme's rights and/or obligations under this debenture
) ] STy DECB0ON.

o




“The Bomower may nol assign any of ite rdghts, or transfer any of s obligstions, under this - - -

debentwe or srter into any ransection which would resull in any of those dghis or obligations

.. passing 10 another parson,

Ern

129

122

Furthar provisions
independent security

12,14 This debenture shall be in addition 1o, and independent of. evary other sacurity or
guaraniae which the Pansion Schems may hold for any of the Secured Liabilities al
o any lima, Mo pior security hald by the Pansion Scheme over the whole or any par of
| the Charged Property shall merge in the security cresied by this debenture.

thémiﬂ@ gsecurity

42,21 This dehenture shall remain in Tull force and affect as 8 continuing security for the

428

Secured Lisbilties, despie any seilement of account, of inermadiale paymaent, of
oiher matier or iking, unless and until the Pension Bcheme discharges this debenture

try waribing.

m%?‘aé‘%?g@ condittonal

12.3.1 Any release, dischargs of seliiement between the Borbwer ant the Pension Soheme -

24

- shall be deemed conditional on no payment or securly received by the Pansion
. Soherme in respect of the Secured Liabiities being avoided, reduced or ordersd o ba
Cmfunded pursuant to any lew relaling o insolvency, banlouplioy, winding-up
atminisirstion, receivership or olhersisse, Despite any such release, discharge or
setilamant:

ey ihe %ﬂﬁi@h Soheme or #8 m?ﬂénezﬁ May' rgigin s débanture and the
' " secudly oreated by of pursuant 1o 1, including all cenificales and documents
relaling to the whols or any padd of the Charged Propery, Tor such period a8 '
' the Pansion Scheme deams necessary lo provide the Penslon Schems with
securily againat any such avoidance, reduction of order for refund, and

(bj - the Pension Scheme may recover the value or amount of such seourdly O
o pavment from the Borowsr subseguently as if such release, discharme or
settioment had not ooowmed,

Cariificates




- baing due to # from the Borower shall {in the absance of any manigst arort be
o conclusive avidence of the amount due.

12,5 Rights cumulative

12.5.1 . Tha dghls and gmwam of the Pansion Schemea confered h'y this debentine are
cumdalive, may be exermised as often as the Ponsion Scheme consitders
- mppropriate, and are in addilion 10 Be Aghls and powers undder the genaral law, .

126 Walvers

T 4284 Any waiver or variation of any Gghl by the Pansion Scheme (whether arising mdﬁ
e debeniure o7 ynder the gensral iaw) shall only be alfective i it is 5 wiling ant
signad by ihe Pansion Scheme and agplies only in the circumstances for which i was
given, and shall aol provont ihe Pengion Boheme from subsoguently relying on the

ralmvant provision,
427 . Further sxercise of righls

12.7.1 - Mo act o course of conduct or mg;mfzia‘;mn by oron behalf of the Pension Scheme
shall, in any way, prechiie the Pengion Bcheme from srarcising any fght or power
urdler s dehantus of conslitule 2 suspansion or vanation of any such rght oF

- power,
| %2&3 ) B@%a? .
12.8.% | N.c» ﬁé&a?ﬁs zéizum ég ﬁémmi@é ANy ﬁghi ér §€;Wér uééa? %héé cﬁamma?r'é shal @gam.té o
8% & waiver
128 Siﬂgm or parfial @xémi@ '.

S 4281 No singls or patial guercise of any ﬁgﬂm é,,mcmf this debenture shall p@r@v@}ﬂi any othar
or further exercime of hal o any other Aght,

12,10 Conselidalion

42.10.1 The restriction on the rght of consolidation contained in section 93 of the Law ol
Propedy Act 1525 shell not apply 1o this debeniure, '

12.1% - Partal invalidity
42.11.1 The invatidity, unenforcaabilily or iegalily of any provision (o part of @ proviston) of
ihis deberture under the laws of any jusdiction shall not affect the validity,

srioroeability or lsgality of the other provisions.

RV ;&@um@mar@%




of which is an origingl and which logather have the same effect as i each party had

signed the ssme document,
R Motices
151, - Barvige

T 1814 Ay notica or demand 16 be géwn. by the Pansion Scheme under méé dehenture, 'éﬁhaii'
- b in wiiling and mey be signed by any sthorsed signatory on behalf of the Pension
g Scheme, and may be made or given to the Modgagor 8l the address or lax umber,
- angd for the aliention, of the relevent porly 25 sef out i Schedule 7, or such other '
. address or fax number as may be notified in wiling from time to time by the ralevant
- party o the other pary:-

: ‘%3.,152 by deliverng 8 0 any such piam;'m“

'. 13.1.3 . by sending ¥ by firsl ¢lass pos! o any such p%ém’;'éf o

4314 by sending 8 by Tax fo any fax number of the Morigagor, '
13.2 . Deemad Recslpt and Froof of Barvics

13.2.%  Any notics or demand seni by post in accordance with e p?&é&démg clause 139 '_ _
shall e deemend 1o have been served on the Mongsgor 8l noon on the business day
naxt fnflowing the date of posting. inproving such service by post il shall be sulficlent
o show ihet the notics of demand was propedy addressed 1o the address of the

- rglevant party 85 sel vl in Schedule 7 (or 85 othersdse nolified by that parly under -
clause 13.1) and delivered either 1o that atdress and posted and such prood of
service shall be elisciive nolwithstanding that the leller was in fact not delivered or

-t mtumed undelivered,
44 Geverning law and jurlsdiction
141 Governing law

14.1.4 This deberture Bnd any dispute or claim ansing ot of or in connadlionwith L or s+
subject matter or fommation fincluding con-cotdractus disputes or clalms) shafl be

- governed by and construed in sscordance with the law of England amd Wales,
4.2 Jurisdiction

44,21 The padies 1o his debentue imevosably agree thal, subject as provided below, the | . -
courls of England and Wales shall have exclusive judsdiclion (o setils any dispuls or o
" olaim that arses oul of or in connachion with ihis debeniure or tts subjact maller or

- fowmation lncluding nonvconivaciugl disputes of claima). Nothing in this lausse shall

i3



Hrvit the dght of the Pension Scheme 10 take procecdings against the Bonowe! it By

© oibwr cowl of compatent irsgiclion, nof shall the laking of provesdings in any one or
mpts junsdictions preciude the taking of procesdings in any olher jurisdictions,
whether concurrenily oF not. 1o the exten pamnited by the law of such it

risdiction.

143 Other servies

14.9.1 . The Bomower inevocably consents 10 any nIoCEsSS N any pmmﬁ&m‘gﬁ heing $erved
Con i in accordancs with the provisions of this deberture relating 1o senvics of polines. -
Mothing conteined in this debentur shall aff oot the tight 1o serve process in any of har
' manner pernitied by iaw.

" Thin deed hes been entered inilo on ihe date méied @t the beginning of i
- Bohedule 1 Propariy
Part 1 ﬁwgmﬁ:mﬁ Froperly
- ALY REAL PROPERTY

Part 2 Unregisterad Pmmﬂy.

Behadule 3 Representations and warranties

47 pwnetshlp of Charged Property
" i;‘% _' Tre Borowsr is the lagat and beﬁéﬁﬁéa& pwmer of the 'Chafg@?:é 'Pm'pmy,_ )
2 Mo Encumbrances

2% The Cherged Properly 18 free lrom am} Encumbtance othar %ﬁg’m %%‘%%3 Er’xz:um%mmm created =
by this debaniure. '

T3 E .. Agluarse clalma

3.1 The Borower has notreceived of acknowledged notice of any adverse chaien by any person in
' seapect of the Charged Propenty or any jterest in

& Bdverss covenanis

4.1 . There are no covenants. agmem@m.ﬁz,'mwww%%&'mwémém interests, sfigh%ﬁ gr other o
" maiters whatever, which materially adversely atfect the Charged Property.

Cvio
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2.1

B

-

There is no breach of any law or reguiation which matenalty sdverssly affacis the Charged
Propearty,

 #e interfarencs in enjoyment

po facility necessary lor ihe gnjoyment and usé of the Charged Property is subject 1o terms

antiting any person io lamninste of purigl s use,
Mo overriding inlerasts

Noiling hes ansen, has baen crested o7 i3 subsisting which would be an aveniding interest in
any Proparly.

syoldance of éawr%gy a

- plg Encumbrancs mpréméd Io Ba bresied widar this debanture i fiable to be avoided, o

_ pihensise set agide, on the Bguidation of adminiatration of the Bomower oF otharwisg,

M probibitions of brgaches

Thore is no prohibition on %a&gﬁmém in any Inswance Poficies. or the relevant clauses of

any of them, and the entry inlo shis dabeniure by the Bonowsr does not and wifl not constitute

- g breach of any insurance Policies or any oiher agreemant o7 strament pinding onthe

Borower oF s assels.

Envirpnmenisl compliance

" the Bomgower has, at 2l imes, complied i all material respacts with 2l applicabls
 Erwvironmental Law,

" @ehedule 3 Covenanis

Part

B

General Lovenanis

" Negative pledge and disposal resirictions

The Bomower shall nol ai any time, 8xcept with the priol willen consent of the Pension
Sehere;

Y oregie, purpnt o credie of permil 1o subsist any Encumbrance uh, oF i relation 1o, . o

the Charged Property other (han ints debeniure, oF

A ' ' mall, assign, ransier, pan with possession of or aihprwise dispose of in any MENNET
- {or pumpor to do soy el orany part of, or any interas in, the Chargad Propeny., paoapt

15




................ in tho ordinery course of busingss in the caso of Chargod Properly which is only
- subject to an uncrysialised fioeting charge; or

o - create or grant {or purport o creale of grant) ahy interest in the Chamed Property In
~Havour of & thind party.

i . Praservation of Chargad Proparty

21 The Borower shall not da, or permii 16 ba dong. any ol or thing which would or rmgm“
© depreciale, isepardise or oiherwise prejudios the securty held by the Pension Boheme or
matanally diminish the valup of any of Ihe Charged Properly of the elfectivenss s of ha
- gacunly crested by this debenture.

3 Enfarcement of rights
F1 The Borowsr shall use ds best endegvours 1 .

Cdad . progure the prompt obsenvance and pedomance of the mvw‘éaﬁm& arit other
obigations imposed on tha Bomower's couniampanties, ang

CLLbY enforoa any fghts and institute, sontinue or defend any proceadings relating to aﬁy of |
e Charged Property which the Penslon Scheme may regulre Trom tme to ims.

4 ?émém of breaches

4.1 " The Borower shall promplly on becoming aware of any of lhe same give the Pension .
Scheme notice in willing of any breach of;

{a any repraseniation or waranty 58l oul in Schedule 2, and -
R{)! ' any covanant 8l oul in this Schedule 3

§ . Titla documents

51 . The Bomowsr shall, on the execution of this debenture (or, if Iater, the date of acquisiton of
ihe relevant Charged Propeanty), deposh with the Pension Scheme and the Pension Bcheme |
shall, for the duralion of this debesviure be arlitled o hold;

{ay . all deads and documents of titte relating fo the Charged Property which are in the
i possession of control of the Borower i these are nol within the possession sndior
contred of the Borowar, the Bonower underiskes o oblain possession of all such '_
deads and documanis of litle), '

Sird o sl inmurance Pelicies, and

igs sl deads and documents of title §e¥" anyh mm%?n@ io the Book Debts a3 the Pension
CEoheme may specily from Bme o Sme.

la



§ Hotices o be given by the Borrewer

61 The Bomower shell within immedialely w.n. thie exaoulion of this debenture give notica o the .
- paigvant nsurars of the assignment of the Borowar's dghts and interest i and under spaclfy -
insurange policies pursuant to clause 3.1.3 and progure thal sach addressee of such notive '
prompily provides an acknowlidgemant of the Pension Scheme’s interest 1o the Pension

Sohpms,

6.2 - The Borower shall obigin the Pension Schema's pnor approval of the form of any noice of .
acknowledgamant to be used under Ibis paragraph g, '

CF o Further assurancs

7 The Bomowes, ol its own cost, shall prepara and execyte Such Turiner tegal or other -
 meagages, charges of ransiers LONANING 8 power of sale and such other provisions as the )
 Ponsion Schome may moasonably roguite} in favour of the Pension Sghoma as the Fonsion
" Sehems in its absolute discration, requiras from ime to tme over all or say part of the
" Charged Property and give all nolices, onders and directions wiich the Pension Scheme may :

reguite in s shsolute discretion for perfesting, profestng of {oiitating the reslisation of ity .
T gacwity over the Charged Pioparty,

8 . Appoiniment of accountants
#.1  The Bowowsr shall
B} at s own cosi, i af any time 56 reguired by the W@%é?:m Scheme ?é&émwmg the

- mecurence of an Exlomement Event (as sel oul in Schedule 5 or il tha Pension
Seheme masonably belisves such Enforcement Evend in fikely o oo, RO 8
arcouniant or firm of accountants nominatad by the Pensien Scheme 10 investigate
the Hnancial sffairs of the Borpwsr 2nd report 1o the Pension Hoheme, and

K1) . ce-aparals fully with any accouniants 5o appointad and immediately provide suth '
~ accountants with all iformation requested.

82 The ‘Bosower authonses (he Pension Scheme o make such appoiniment as i shall thvinke Tt at -
ary Hima, withow further sulhodly from e Bomowar, n every such case, the foes and
expenses of hose aeoounianis shall e paid by 1he Borpwer b, if paid by the Pension -

| Sehame on the Borower's behall, those fees and expenses shall be fully reimburssd the ]

Bansion Schemme ynder olause B
) | Borrowsrs waiver of setol

6.4 - .. The Bowowsr waives any present of fulure fight of set-off it may have in respect of the
 Secwred Liabilities dncluding sums payeble by the Borowar undar this debenturs).
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" Preservation of Book Debis - _ I

The Borower shall not {@xwm as provided m; Pad 7 of Schedule 3 or with the pnor wiitlan

© gonsent of the Pansion Scheme| refease, exchange, ompound, sel-off, grant ime or

RV

inchilgence in respect of, o 1t any olher Mannes deal with, a8l o7 a0y of the Book Dabis,

Insuranae covenant

The Bomrower:

fa) shal {é? the Pgngion Scheme 30 reguitas ) produce to. or depasit with, the Pansion

| Sehame ol inswance Policles and the receipls for all premiums and ather payments
o mecessary for effecting prdd kesping up such polivles! and

(8} has not done or omitted to do. and shall not do or omit o do. any act of thing that -

- may invalidate or otherwise prajudicn the nsurance Polcies,

- insurance Policles’ proceads

A sums navable under sy of the ngwance Polinies é&' zméf time fwhather of not his sequnly

Ceonstituted by this debenturs has Decoms gnforanbie) shall

Part3d

131

ta) . immediately be paid to the Pension Sohems funiess the P@m lon m‘h@zmﬁ othersise

ﬂgrﬁ%% in wiiting prior lo the date of payment of such proceatds),

%’@33‘. # they are not paid directly 10 the Pansinn Schems by the howers, ba held by the '

 Borower as tustes of the same for the banelll of the Pengion Schamas (and the
Borowar shall accourt for tham to the Pension Schemal), and

{a:') sl the option of the Penglon Scheme, De anpiied in making good of recouping -
' sxpendiure In raspect of the loss or damage for wivch such mories nre moeived 67 in
C oy iowards discharge or reduction of ihe Secured Liabilities {but subjset lo paragraph '
T 12 of Schedule 5). '

@mgﬁaﬁy sovenants

 Melntenance and Insurence

The E’:’Emmw&f shalh

gmy keep ail buildings and all fixiires on-each Bropery in good and substential repalr and '

Cpondition
L py L inwre, and keep insured, those builldings and finbures with such insurer and ageingt

sueh reks and in such amounts and otherwise on such tems a8 e Pangion Sohema

12

fiank Debis and insuranee covenants




- of dems of the sama type curent amongst prudent businessmen from bme 1o fivaed
mewd

--------- : ,,; N procure that the interest of the Eansion Scheme Is noled on 2l thege Insurance .
policies or, 8t the option of the Penaion Scheme, that those insurance policies arg
issuad in the joint nermes of the Pengion Bcheme and the Bomowsr,

44 - - Presarvalion of Property, Bxturss and squipment
'_"EJM The Borowsr shall not, without the pnor wiltien cansert of the Paision Scheme!

: 'm} - puil down or remove the whols or any part of any huliding {oming par of :%éf;y
. Fropemty; of

g1 make any matenal slierations lo any Propedy of sever of remove any of its fixlures;
o

i1 remove of make any material alterations to'any of the Equipment belonging 1o, orin .
-use by, the Bowower on any Property (eicept 1o altect nevassary repalrs orreplace . -

them with new o improvad models of substiiuiesy or

Yy - whenever any Equipmenl is destroyed, deamaged or delenoraies, inmaedialaly mgméf, _
ropiagos and make good he same

16 Condugt of husiness on Properties

181, The Boower shall carry on its Wade and business in acoordance with the standards of good
- managament from Bme to Hme curent I such tade of puginess on those parts (f any) of the

Properties as are o may be used for the purposes of rade or busingss,
© 46 . Planning information
e The Romower shail

() . give full particulars 1o the Penslon Seheme of any notice, order, diraction, . .
- daesignation, resclution or proposal glven of made by any planning authonly of oiher
- public body or suthosiy {Planning Nolice) ihal specifically applies to any Proparty. of
1o the ncaiily in which it is situsted, within saven days afley pecoming aware of the
. relevant Planning Notice; and '

iy gf the Pension Scheme 50 raguires) émm@&éamﬁy, and at the cost of the Borrower,
o saka ol ressonable and necessary steps to comply with any Planning botics, and
make, or isin with the Pension Bcheme s making, such objeciions of rapresentations '
in raapect of any such Plenning Notice 85 the Pension Sohame may desing,




""" 17 Gompligncg with sovenants dnd paymant &f rant

..%?.‘Aﬂ CTha @H@W@r?&?}aﬁ.‘_ N N S R .

i@y . . obssrve and perfom éﬂ Tovenants, siégmga%imé and conditions o which each .
. Fooarty, or the use of i, 8 or may be sublected and (i the Pension Bcheme so . N
U rmopdres) produce 1o the Pension Scherme evidence sufficient to satisfy thes Pension
Seheme thai those covenanis, stipulations and conditions have been observed and
parformed: and

i} ' fwgihout pmguz‘iémw ihe gm@éaiiiyﬁﬁ the foregoing ) whens g Property, or oar of i, s
- held under alease, duly and punctusily pay sl rents dus from lime 1o tme and
' perdom and obsarve ail the lenand's covenants and conditions,

8 " Maintenance of interesls In Properties
S1BY . The Borowser shall not, without ihe prior wrillen consent of the Panslon Scheme:

Limy - grand, of agres 1o grant, any loence of tengncy affacting the whole of amé 'pa'r& 0? any
' ' Fropeity, or exercise the slabiory powers of leasing for agresing to lease) or of
acceping for agresing 10 accept) sumenders undsr sections 89 or 100 of the Law of
 Propany Act 1525 or

{hﬁ Cin any other way dispose of, or agres 1o dispose ¢, surender or creile any Qegm or

snuitable estate or intemst in the whole or any parl of any Propery,
19 Reglstration reslictions

"% The Bomower shall procuse that no person shall be .mgm@f&é under thie Land Registration
Aots 1925 1o 2008 as propneior of any Property withow! the prior witlen congent of the
 Pension Schems. The Borower shall be fable for the Tosts of the Penslon Schemein
Indging caullons against the regisiration of the itk to the whole or any part of any Pmpm’iy'
feom me 1o Hime.

20 Development realrictions
20.1 " The Bomowar shall nol, wilhout the prior wrillen consent of e Pension Sohems, carsy out or -
' perrait o suffer i be carded out on any Properly any devalopment as delined in the Town

and Country Planning Act 1980 or ehange or peemit or suffer (o be changed the use of any - o
. Frogerty,

31 Environment PO
211 The Bomower shall

{3} propedy discharge all duties of care and responsibility placed upon it by
C L Envimmental Law:
20



b} observe and porform 8l the reguircrsents of Emvvironmenial Law bothin the sonduat

- of ds general business and i the management, possession or occupation of each
Froparty, and

S {é) - apply Tor and obtain gl ammﬁéazé@né,ﬂ&mmaw o ensuee that it {ﬁ{:v% not breach .
| Environmentsl Law,

S22 Mo resirictive obligations

224 The Bomower shail not, withoul ihe prio written consent of the Pension Sehéme, entar into
- any onerous of restrictive obligations affeciing the whoke or any part of any Froperty of creata
of parmi to ariss any overiding nterest, sasement oF dghl whatsver i of over the wholg of
L any par of any Property.

'33. -~ Proprietary righis

231 - The Borowsr shall procure that ng persgn shall become entitied to assan any pmgmmsw ar
" other like fight or interest over the whols or any part of any Propedy without tha prios witien
consent of the Pension Scheme,

24 inspaciion .

C 7.1 The Bomower ghéﬁ! panmil the Pension Schame and any Rmaéwr'am Y RRISN é&;};w.émmﬁ
C by gither of them 1o enler on and inspeact any Proparty on reasonabls prior nolics.

- 28 Properly information

251 The Bomawer shall infosm the Pansion Schams promptly of any acquisition by the Borovwer
of, or comract made by the Borower to soguire, any Daechold, leasehold or other interesl in

<y propery,
Pam d Env@%m&nﬁ'mwnmm :
28 - Dividends and voling rights post enforcement
281 ':mmr the soourity conslitulod by this debonture has bocomo éﬂf(}m;}@b.gc}:

{a) aff dividend s and other distributions paid in respect of ihe lnvesiments and rémévé'cﬁ -
- by the Borowsr shall be heftd on rust for the Pension Schame and immedistely pald
o a designaied account o, If received by the Pension Scheme, shall be ralained by -
the Pansion Scheme and

) i voting and other dghls and powers allaching 19 @hﬁ&hmsﬁmmm shall be exerclsed -
by, of 8 the direction of, the Penglon Scheme and the Borower shall, and shall _
o procige that 15 nominees shall, comply with any diregtions the Pension Scheme may, .

in iis absolde disoration, give conceming the sxercise of those righls and powsrs.

Fud



. Lalls on invesimants

- e Booower shall duly émﬁ aromptly pay sif calls, mslalments and olher momes which may o

" be payabie from lime o time in respect of ihe Investments. The Bormower acknowiedges that .

-

28

the Pension Scheme shall not be under any lability In respact of any such calls, inslalments -
or oihar monies,

Mo alterstion of Investmends

The Bowower shall notl. wilhoul the prios willen consant of the Pension Scheme, amend. of
agres 10 the amendment of, the memorandum of aticles of association of any other

- corstiutions! documents of any Issusr that Is not 8 public company, of the dghts or Rebililes '

- gttaching to any of the Invesiments.

29

S E81

" Preservation of inveslments

The Borower shall ensure (nsofar as iU s able 'ny' ihe exercise of af woling rghts, gimée;s of

contre! and olher means evailetle to # lo do sol thed 0o ssuer thal is not a public company

shail:
(o) éémm&i&ata oF slﬁ;xita»:éivéde any o] its éﬁ#észmémsh or reducs or m-@;gaﬁmzé its share
 capial inany way
_ g’é:s‘;% . issuB any new shams or stook; or . :
) . rafuse to register any Transfar of a'ég} of ‘z.ts; investments w?%é%'m@ bﬁ.maig@d fm

3§. 

cily

_ registiation by, of on behalf of, the Penslon Scheme or the Borower in accordance
with this daebenture,

investments Information

The Borrower shall, send to the Pension Scheme copies of all nolices, circulars, ehans,

accounts and other documents, which s sent 10 holders of any wesimants, promplly

futlowing raceipt .

Part s

M

319

Equipmant covananis

- Maintenance of Eguipmant

~The Borrower shall:

“ay . mginiain ihe mmm@m ingood and serviceabls condition (except for @xpa@ciw air

weear ard feark and
{t)  notto permit anv Equipmant to be: -

i} - used pr handied, other than by propady quahfied and trained pamém:'m .

Fud
Fnd




"""""""" {i 1o be overloaded orused forany purpose for which it is not designod or
© mpRsonably suilabla,

R Fayment of Eguipment taxss

32.1 The Bormowsr shall promplly pay all toxes, Taes, ficence duties, regisiration charges, _
insurance premivms snd other oulgoings in raspect of the Eguipmant and, on demand,
produce avidence of payment 1o the Pansion Schema,

33 Equigment information
334 The Bomower shall

- ey o glve the Pension Bcheme such information conceming the &@z:é?%én, condition, use
v opafation of Eguipment as the Pension Scheme may reguirg; and

Y _' - permil any persans desionaled by the Pension Scheme to insoect and examing
- BEqupment ang the reconds relaling 1o Equiprrent &l &l reasonabis Gmes.

T34 Eqguipment insuranco
341 - The Bomawer shalf

Ca) . atits own expense, procire that the Bquipment is coversd and kept covared by
Insurance of akind satisfactory io the Pension Boheme with insurers approved by the
Fansion Bohame (such approval not 1o be unieasonably withheld) for Tull
comprehensive insurance cover, which shall intlude {(bul not be limiad (o) fire, thelt -
andd acoident, Tor an amount which 5 not less then the aggregaele cont of reinatating o

raplacing such Equipment;

{.2}} i the Pension Schama 50 mwéms; procure thel the mzarém of ihe Pension Schema
5 noted on all such insurance policies o 81 the option of the Pension Scheme, thet
" such insyrance policies e ssusd v the pint namaes of the Pengion Scheme and mé- '
- Barower, arg

(o} mmntsin insurance Tor {hirdd pary liabilifies in such ambunt, and on such lemms, g5 is
usunl for users of equipment of the same type as the Bguipmeant,

35 Hotles of charge

T35.1 0 The Borower shall, i 5o mqu%téﬁ by ihe Pensicn Schgme, place and maintain on each flem
—of Eguipment, n @ conspicuous place, & cleady legible dentification plate containing the
foliowing wording:

8} "NOTICE OF CHARGE



dated [DATE | in favour of [PENSION SCHEME.
Part§ - intsllectual Proporty covenanis
36 ?mwmmmn ofrights

351 The Bomowsr shall take ali necessary aclion io mfﬁgi:ﬁr{i and méﬁmaiﬁ present and future
sghis in, or eiating to. the Inlelectual Properdy including {withoul milation), observing ol
covenants and siipulations relating to such nghis and paying all appliceble renowsl faes,

- ficence feas ard other cutgoings.

37 Registration of Intsllectual Property

371 The Bomowsr shall use all reasonehle effans to affsct ragistration of applications for
registation of any Intellectuat Fropery and keep the Pansion Scheme informed of all matiers
ralgting 10 such registration,

- 35 . Maintenance of Infellactusl Property

381 The Borower shall not permit any Inteliectual Property to ba abandened, cancelied or to
tapse,

" Sohedula 4 %wgm of the Pension éﬁﬁhem@ N

4 Power to remedy

- 13 The Pension Seheme shall be ertitied (but shatl ot be bound) (o remiedy o bresch &t any
" time by the Borpwar of sny of its obligrtions contained In s deberture and the Bomows?
imavocably authorises the Pension Scheme and Hs agents 1o do ol such things 28 ars
nocessany or desirable for that puposs,

' "2 Exarcise of rights

The fdghis of the Pansion Scheme under g»&ragwéph 1'of this Schedule 4 are without ﬁ?’@j&éé&& '
o any otber ights of the Pergion Scheme under this debeniure, The exarsise of those righis

_shall not maks the Pension Scheme Hable o sccount 85 A monigages in pOSSESSon
- & Power o dispose of chaliels

A1 A any Hme after the sacudly constituled by this debentura has become enlorceabls, the
. Pension Scheme of ary Recalver

- '{a) - may dispose of any chatiels or produce Tound on any Pfémrﬁy as agent (o7 the
Borrowsr, angd



ik} without prejudicn 1o poy obligation to actourd {07 the procecds of any sale of sueh
" phatiels or produce. shall be indemnified by the Borowar againgt any lisbility ansing
" from such disposal.

L Prior Enoumbrances

At AL any lime afler the security constituted by this debenture has become enforceable, or afier
L EDY DOWES confered by any Encumbrance baving priodly to this debenture shall have
Cbheoome exarcisable, the Peasion Scheme may.

{a) . sedasm such or By other pior Encumbrance; ang

Cfp) - ssttie any account of the holder of any prior ?Eﬂs:azmbmﬁzd -

42 . The seltlamend of any such socount shall be conclugsive and binding on the %MWW,M?
- omonies paid by the Pension Schame 0 an encumbrances i saltfernant of such an account -
shall, a8 from s payment Dy the Pension Scheme, be due from the Borrowar to the Pension
Sehame on curend scoount ang shall besr interast 2t the delaull rate of inlerest specified in
the Loan Agreerment and be secured 25 patl of the Secwed Linbillies,

X indulgance

81 The Peasion %ch@mémay, al g disgration, gran! lime é)v ém&r iﬁd&&ganm or make ény othar E
arrangament, virialion or release with any parson or persens not being & parly o this
debenture fwhether or nol such parsen of persons is jomtly kable with the Bormower)

Craspect of any of the Secured Lisbiities, or of any other secusity for them without pm}s}d&{:é o
githar 10 this debeniue orio the babity of the Borower 1oy the Secured Lisbilities. '

g _' invesiments: dividends and voling righis grior 1o enforcemant
5.7 Linti! the sacunily constiuted by ihs debepture becomes enforceable:
{a)  the Pension Scheme shall, on reques! by the Borower, ralease and pay i the

Borrower any cash dividends pald In respect of any of he nvestmenis and racelved
by the Pensilon Scheme or s nomines; and

{i}} . the Pengsion Scheme shall, s exercising all voling and ather righ!ﬁ. and powers .m’ the -
. Pengion Scheme or #1s nomines altsching 1o the vestments, act in sooordancs with
©ihe ditections of Borowsr Do Boe 10 Eme F acting in acoordance with those

dirsetions would not, in the Penston Scheme's oplnion, prejudics the Pangion
Scheme's securily under this debanture or e value of the nvestmanis, or _
conravens any agreement between the Pension Scheme and the Bopowaer,

15



£ This debanture shalt be srforceable i - L

@b . ooy of ihe Secured Lighililies are nol paid or discharged when the same pught lo be
paid or discharged by the Bomowar (whather ondemand, al scheduled matuily, orby

" acceleration or otherwise, s ihe case may be) or

by 7 the Bowowsr i=in breach of any of #is oblipations under méﬁ'd@ﬁwmm o7 under any '
othar sgresment Dolwesn the Borower and the Pension Scheme and thet breach §f '
capable of rermedy) has notl bean remedied 10 the salistaction of the Pansion Scheme
within 12 daya of nolice by the Pension Scheme to the Borower o remedy the
breach; or

e} ihe Borower

) becomes unable to pay its debis es they fall due {and/or the value of the
- HBomrower's asseis is lses then the smount of Hs labdites, laking inlo account _
| the Borowar's contingent and prospeciive babiities), or
{# - commences negoliations with eny ons o7 more of its creditors with a view to
the genaral readiusiment or rescheduling of 88 indebladness; or '

(@) makaes a general assignment Tor the benefit of, or 8 composition with, its
graditors; or

Sy ihe Borower passes any resolution o takes any corgorate dction, of a pelition is
preseted or procesdings sre comimenced, OF any action is taken by any parson for
its wirkling-up, dissobdion, adminsistration or re~iganisation or Tor the appointment of .
@ recEiver, administralive recelver, adminisiralor, rusies or similar officer of # or of

any or sl of ds revenues or assels; or

{e} - adistress, execution, altachment of other E@géé process is lgvied, oF enforcad on or
sued aoaing! ol or any part of the assels of the Borowsr snd remaing undischarged
for seven days; or '

0 - eny event ocours in rafation to tha Bomower hat is andlogous to those set oul in
" paragraph 1.1, paragreph 11Hd) or paragraph 1.1e) of this Schedule 3% or

Jlgl o any reprasentation, waranty or slalemant made or deamed 1o be mads by the
Borowar ynder this debeniure i85 or proves 10 have been incomac! or mislsading in

C sy raaterial respect) when made or desmed o be mads;
26



rghts of the Panslon Scheme, the powers of sale under the Law of Properly Act 1825 shalt
immediately be exsrcisable and the Pension Scheme may, in its sbsolus discretion, snforge -
att or any pant of the secunty created by this debenium as | sees iy

. 2 -+ Stalwdory powsr of sale

2.1 - The stalutory powers of ss:éé@ confened by the Law of Pf{émﬁ.y Aot 192% shall, as bé%we%m %m :
" Pansion Scheme angd & purchaser Trom the Pensimn Bchemg, aise on and be exercisabla @
any Yme alter the execution of (Ms debanture, but the Pension Scheme shall ngt exercize
© - such power of sale unill the securty constituted by this debanture has become enforceable
Cuntler paragraph 1 of this Schedule &,

3 Exiension of sistulory powsrs

3.4 The sishutory pewors of salo, ioasing and accopling surondors sonlomed upoh morgageos
~yridaer the Law of Proparty At 1925 andlor by any other slatute shall be sxeisable by tha '

- Pansion Scheme under this debenture and are extervlad so g 1o authodse the Pension
Sohema, whather in 88 own name or in thel of the Borower, 10 grant 2 lease Or agreament (0 '
lease, socept surenders of lease or grant any oplion of the whole ar any pant of the frachold

- and leasehold propery of the Borower with whatever rights relating io other pards of i,

" containing whaltever covenanis on the pardt of the Borrower, generally on such erms ang _
condittons {ncluding the pavment of money (o a lesses or tenant on 8 sumendes) and whathar

- or oot &t s premium as the Pansion Scheme thinks £t

4" Protection of third parties

41 'No purchaser, morigagee of other person désling with the Pension Schema of any Reneiver
" shall be concernad:

Cia) . to enguire whather any of the Secured Liabitities have becoma dus or payable, o
' Cramain wnpeid or undischaged, o whelher the power the Panslon Schamse ora
| Receives is puwnoding to exercise has becoms exemisable; or

by o san 1o the application of any money paid 1o the Pension Schemia or any Receiver.
B - Mo linhifiy a5 morlgagee in possession

B '_ © Melther the Pergion Scheme, nor any Raamﬁér nor B mmixéié%ralm sha?é.im labie o
Cacoount &s morgages in possession in mepect of all or any of the Charged Propanty, nor
E shall any of them be liable for any loss on reslisation of, or for any neglact or defaull of any
- gt i connaction with, oY or mw of the Charged Property {or which a modosges in
possassion might be bable as such

Fui
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reuest of the Borowsr, the Pension Scheme may, withaut further notice

. @} appoint under seal or by wiiting under hand of a duly authorised officer of tha Pansion -
' Scheme, any Ong OF MOTE DEMSON OF Parsnns 10 be a receiver, or 8 receiver and

rranggern, of ail or any pan of the Charged Property; and

() (subjec!lo section 45 of the Insolvency Act 1986) from time 1o time. under seal o %:’a'y
Cowriling under hargd of a duly authorissd olficer of the Pension Schame, remave any
person appolnted to be Recelver and may, in & similar manngr, dppelnd another inhig
sace.

62  Where mose ihan ong person is appoinied Receiver, thay shall have power lo act separately
unless the appoiniment by the Pension Schome spocifies to the conteary),

%3 The Pension Scheme may fix the remuneration of any Receiver sppoinied &}3{ W without the
' restrctions contained in section 108 of the Law of Property Act 1825 and the remunsration of
_ " the Raceiver shall be a debl secured by this debenture which shall be dus and payable
- immedistely upon its being paid by the Pansion Scheme.

7 C - Power of sale addiional

7.4 The powsrs of sale and appointing a Receiver confamed by this debenture shall be in addition
ot sl statutory end ofher powars of the Pension Scheme under ihe Insolvency Aot 1885, the
Law of Froperly Act 1825 o1 olherwise, and shall be exercisable wilhout the resiicions
contained in Beclions 103 and 100 of the Law of Propeny Acl 18925 or olherwise,

7.2 The powsrto appoind a Recebver fwhether confemed by this debeniure or by siatute) shall be, '
arad remain, eXercisable by the Pension Schome despile any prior apoointment in respect of

L &l or any part of the Chamged Property.
& Soent of the Borrower

‘8.1 - Any Receiver appointed by the Pension Schamie under this debanture shall be the agent of -
the Barrower and the Borower shall be solely responsible for bis acls and remuneralion, a8
Cweall as for any defaults comwmilled by him,

8 - Powers of Fecelivar

-E I Ay Receiver sppointed by the Pension Schema under this debaniure 3?&#%2, in addition to the ;
- powaers conderred on bim by the Law of Property Act 1825 and the Insolvency Act 1988, have
- the powed 1o do all such aois and things 83 an absolute owner could do in the management of
such of the Charged Property over which the Recsiver 5 appointed and, in particular, the

©powers 56l oul in Schadule B,



1.1 Al monles recelved by the Pension Scheme of & Receiver in the exercise of any enforement

C powers canfered by this debeniura shall be applied;

{a} first in paying ai unpaid fees, cosle and othey SabBly inclemad hgf'm on bohalf of the
Fansion Schame (snd any Receiver, stlomey or agent appainied by 8

i} . sacond in paying the remunaralion of any Raceiver {as agrond betwesn the Receiver
ang the Pension Schemel

oy Ihirdd inor towards discharge of the Secursd Liabilitiss Insuch order and manner as
the Pension Schema determines: and

C gy Finslly In paying any surplus to the Borower &1 any other perstn entitled 1o i
' M' : &g}gxmmﬁmém

Lt Neither the Pansinn Schéme nor any Reteiver shall be Bound fudiether by virtue of 'sm"ﬁm _
' 098} of the Law of Property Acl 1925, which s vated acoordingly, or othersine) to pay or
appropdate any receip! of paymend Tisl lvwards interast rather then principal or otherwise in
gy partiouer order belwesn any of the Secured Liablites.

42 Buspanse account

121 Al monies received by the Pension Scheme or a Feceiver under this debenture may, at the
- discrebon of he Pansion Scheme or Receiver, be orediled 1o any suspense o secuniies
raphised account and shalt bear interast at such rate, i any, 83 may be agresd inwiting
- betwasn the Pension Scheme and the Borower, ardd may he held In such accourt forso %mﬁg
a3 the Pension Scheme or Recaiver thinks il

43 Power of atiorney

131 By way of secuily, the Borowsr Imevocably @gpé;ms the Pension Scheme and pvary _
Faceiver separalaly 1o be the allomey of the Borowsr and, in iis name, on its behall and as
Cits act and desd, o execule any documents and do any acls and things which

{ay  the Borrowar is required o execule and do under this debenture, including exaculs '
any document reguired by the Penslon Scheme under paragraph 6 of Pant 1 of
Schadule 3 andéior

o i%:%'}' - - gny attomey may deem proper or desirable in exercising any of the powars,
. suthorities and discretions confered by this debenture or by low on the Pansion
“Behamg or any Recelver.

M



- attomeys may do in the proper and lawhal exercise or pwpoded sxercise of all or any of the

. powars, authorties and discretions refered to in parsgreph 13 of this Bohedule 5
48 _ Appointment of an Administeater

15.1 - The Pansicn Scheme raay, without nolics 1o the Borower, appoint any one of mor pmm '
: o be an adminsirator of the Borpwsr pursuant to Paragraph 14 Schodude B of the
- inaolvency Ach 1886 U this debenlure becomes snforceable.

5.2 - Any appointment under this paragraph 15 shath
{#} . bein witing signed by a duly asthorised signatog of the Pension Ecﬁﬁm& and

. m} take effect, in aceomiance with parsgraph 18 of Schedule B1 of the Ingolvency At
TGRS, when the requiremenis of paregraph 18 of that Scheduls B are satislied,

153 The Pension Schems may {subject 1o any necessary approval from the court) end the _
appoiriment of an Administrator by nolics in wilting 0 sccordance with this parsgraph 15 and
appoint & replacemant for pny Adminisirator whosse appointmernt ends Tor any meason under

" ihat parsgragh,

Schedule 8  Further powers of a Recelver

SN Power 1o 'mgmﬁ'f and davelop Propsriies
1Y . ) . A Racever may underdake or complale any works of ?@éﬁ%ﬂ bu;itﬁérzg .m' {iwﬁiepmeﬁﬁ on the
o Properiias.
2 ~ Power to sus’ﬁmﬁér &@3#%
) iH A Facelver may grani. o7 &cmpé sumenders .ez.»f . za:;ay E@asés ar i@ﬁar&%m aﬂéz‘:t%mg@ the -

- Propesties on such lems and subjec! o such condidions as he thinks 4,
3 Power to employ personned and advisors

-84 - A Receiver may provide sarvicss and employ, or engage, such managars, contraclors and
ather persormel and professional advisors on such tems as be deermns expedisnt.

4 Power o make VAT slactions _

41, A Receiver may make such elections (o7 value added tax purposes as he thinks fit.

a0



A A Recsiver may charge and receive such sum by way of remuneration {in additionto sl costs, -+
charges and expenses incurred by him) as the Pension Scheme may prascribe or agres with

O himn.
B - Power fo realise Charged Property’

B4 A Receiver may collect and g6t in the Charged Proparty or 3ry par of it in respect of which
he 18 appoinied and make such demangds and lake such procesdings as may seem expedient
: for that purposs. and to take possession of the Charged Property with ke dghts,

S Power to manage of reconstruct the Borrower's businass

7.1 A Receiver may carry on, menags. develop, raconstruct, amalgamate w‘mféwmﬁfy ar aoncur in
carying on, managing, develnping, raconstructing, smalgamating or diversifying the business
of the Borower.

_ & Power fo dispose of ﬁms’gw Froperty

CET A Recelver may grant ootons and lioences over all or any pant of the Charged Propedy, sall
oreoncurin salling, BaSion oF condw It a8signing, lease or conowr In easing and accept or '
C conourin actepling swuvenders of leases of, all or any of the property of the Bomowar in
 raspect of which he is appointed in such manner and generally on such terms and conditions |
a5 he thinks 11 Ficures and olant snd machinery may be severed and sold separately from
the pramises in which they are contained without the consent of the Bomower), and 1o camy
any such sale, assignment, lessing or surrender nio effect. Any such sale may be (or suth
consideration a8 the Recelver thinks 1 and he may promole, or conow in promoling, 8 '
combany 10 purchasse the propeny o be sold,

% . Fowsr to ssll Book Dabls

1,4 _ " A Receiver mey ssil and assign afl or any of the Book Debls in respect of which He is . _
- appointed in such manner, and generally on such terns and conditions, as he thinks fil.

14 . Power to make spifoments

0.1 A Receiver may make any &rmng@mém, setlermnent Of cOMPromise belwean the Borower
arwd any olher person which he may think expedient. '

- 9 - Powsr to Improve the Equipment

119 A Recsiver may make substittions of, or %#ﬁ;ﬁm%mmmm, tha Eﬁumm@m as he may think
expadian,

31



----- 12 - - Powsor to meke calis on Borrower mombers T

B i2.% .. A Receiver may make cally condilionally or unconditionally on the membars of the Borrower :
inrespact of the uncalled capital with such andd the Same powsrs for that purpnse, ang for méa-
~ purpose of enforcing payments of any calls so made, a8 are conferred by the Adicles of _
Assogishonof the Borrowsr on ils dirscioss in respect of calls avthonised 1o be made by them.

13 - Power to appaing

131 A Raceber may amﬁaém man&g@rﬁ,'ﬁff 25:@:“5;, mm&n%s, workmen and agents 107 Ihe purnoses
of this Schedule € ot such salades, for such pedods and on such torns as he may detomming:

. ’Mé T Powsr o insure

14.4 A Recalver may, if he thinks 0, hut withot prefudics 1o the indemnlly in clause 8, effect with’
any ingyrer any policy of insurance either in lisu or satisfacton of, or in addition 1o, such
Ingwrance,

18 Powers under &;;:aw of Property Act 1925

151 A Recaiver may exercise all powss p‘mvésﬁéd for in the Law of Properly Act 1925 in the same
~oway as I he had bean duly sppointed under that acl, and sxarcise aff powers provided foran
adminislmtive eoaiver in Schedule 1 of the Insolvency Act 1888,

s Powaer i redesm prior Encumbrances

18.1 A Receiver may redoem any prips &En{:umhwﬂéﬁ'amj satie and pam ghé aconuils 1o which
~ the Encumbrance ralates. Any sccounis so soitlsd and possed shall be conclusive and
binding on the Borower, and the monies 5o paid shall be desmed 10 be an expense propery
ingured by him.,

47 Incidantal powers

47.1 . A Receiver may do 2l such other acts and things as he may consider incidenta! or conducive -
o any of the matlers or powers In this Schedule 8, or which he lawfully may or can do a5
agent for the Bomower,

LT ‘Boope of powars

8.1 Aoy exaroise of any o the m*ﬁém given by inis Schedile § may be on beha¥l of ihe Borower.
the directors of the Borower (n the case of the power contained i pavagraph 12 of ihis
Bohedule 8) or Mmsell

Schedule 7  Notice details -



" The Pension Scheme: -

A MM (FM) SERVICES LIMITED
of 1 Willow Road, Dunmow, Essex, CME

WD

- - For the attention of - Keith Stubbs

© Morgan Lioyd Trustees Limited as trustees
for the A MM (FM) Services Pension

Scheme

The Pavilions,
Eden Park, .

69-71 Macrae Road, _ ..
Ham Green, -
Bristol, BS20 00D

For the atiention of: SSAS DEPARTMENT

© Fax mumber; 01275 813703

_ Signed as & deed by A B (FM) SERVICES LIBITED -

acting by a dirsctor and its secrelary

-or two direclors

Signaium

: ﬁimsﬁér

Signature

{Saﬁmﬁawgifﬁimﬁw i

Signed as a deed by Trustees of the A MM (FM) SERVICES PENSION SCHEME o

Asting through its Member Thisless and Independent Trustess

Member Trusiess .




#Morgan Lioyd Trustass Limited

" aching by 3 dissclor and ils secretary

“or twg dirgclions

L
Ll £ EAEI

Adddhass
Linneds rup Glend

Gomo _ Zagtel, halis
Fis ons Gl 4SH

Sigeature
P //‘é// o
ﬂ:}.w%’
TERESTST
mgmnw o @ww{cﬂv /
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