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Directors' répori

The Directors present their reporf and cudlted financial statements for the year ended 31
December 2021

Business review

The prinéipol activity of OneFamily Foundation Limited ('the Company') is, and continues to be,
supporting and providing benefits to customers of the Family Assurcmce Friendly Society Limited
(FAFS) Group. :

v

Going concern

During the year ended 31 December 2021, the company's principal activity was providing benefits
to customers of the Family Assurance Friendly Society Limited (FAFS) Group, their loved ones, local
communities qnd the causes they care about. However, at the date of signing of these accounts
there are plans in place to transfer this activity to another group company. As the company'is

expected to cease its activity within the next 12 months, the directors have not prepared the
financial statements on a going concern basis. The effect of this is explained in note 3.

Resulfs and dividends

The loss for the year was £288,565 (2020: loss of £599,336). The Directors do not recommend the
payment of a dividend for the year (2020: £nil).

Directors
The Directors who held office during the year and up to the doATe of signing were as follows:

S T Nyahasha - Director

P JHerz . " Director
JlIslam . o - Director

Provision of information to the auditor

Each of the persons who are Dlrec'rors at the time when this Dlrecfors repon‘ is approved has
conflrmed that:

5o far as that Director is aware, there is no relevant audit information of WhICh fhe
“Company's auditor is unaware; and
« that Director has taken all the steps that ought to have been taken as a Director in order to
"~ be aware of any information needed by the Company's auditor in connection with
preparing their report, and to establish that the Company's auditor is aware of that
information. '

Auditor
An audit tender for the audit of OneFamily Group is in brogress A resolution to re- appoint KPMG or

to appoint a different firm as auditor for 2022 will be submitted for opprovol at the Family Assurance
Fnendly Society Annuol General Meehng in June 2022.
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Directors’ reppri(cpntindéd) o

By order of the Board:

" § T Nyahasha
. Director -

16-17 West Street

Brighton

East Sussex

BN1 2RL ‘ .

.20 April 2022 ‘ o

Jlislam

Director .
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"Statement of Directors’ responsibilities in respect of the directors’ report and the financial statements ,

The directors-are responsiblel for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial s‘ro‘remen’fs for each fmoncml yeor Under
that law they have elected to prepare the financial statements in accordance with UK accounting
standards and applicable law (UK Generally Accepted Accounting Prochce) including FRS 102 The
Fmoncnal Reporting Standard applicable in the UK and Republic of Ireland. .- -

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of
the company for that period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

o state whether applicable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

o assess the company’s ability to continue as a going concem, disclosing, as applicable, matters
_ related to going concern; and

¢ use the going concern basis of accounting unless they either intend to liquidate the company or
to cease operations or have-no realistic alternative but to do so (as explained in note 3, the
directors do not believe that it is appropriate to prepore these financial statements on a going
concern basis).

The directors are responsible for keeping adequate cccounﬁng records that are sufficient to show
and explain the company’s fransactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are responsible for such internal control as they determine is
necessary to enable the prepcrchon of financial s’rofemen’rs that are free from material
misstatement, whether due to fraud or error, and have general responsibility for taking such steps as
are reasonably open to them to safeguard the assets of the company and to preven'r and de’rec‘r
fraud ond other irregularities.
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Independent auditor’s report to the members of OneFamily Foundation Limited
Opinion

We have audited the financial statements of OneFamily Foundation Limited (“the Company") for

.the year ended 31 December 2021 which comprise the Profit and Loss Account and Other
Comprehensive Incomé, the Statement of Financial Position, the Statement of Changes in Equity and
related notes, including the accounting policies in note 3. '

In our opinion fhe financial statements: :
* give a true and fair view of the state of the company's offolrs as at 31 December 2021 and,
of its loss for the year then ended;
*« have been properly prepared in-accordance with UK accounting standards, mcludmg FRS
. 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (“ISAs (UK)"}:
and applicable law. Our responsibilities are described below. We have fulfiled our ethical
responsibilities under, and are independent of the company in .accordarice with, UK ethical
requirements including the FRC Ethical Standard. We believe that the audit evidence we have
obtained is a sufficient and appropriate basis for our opinion.

Emphasis of malter - non-going concern basis of preparation

We draw attention to the disclosure made in note 3 to the financial statements which explains that
the financial statements are now not prepared on a going concern basis for the reason set out in
- that note. Our opinion is not modified in respect of this matter. ’

Fraud and breaches of laws and regulations — ability to detect
Identifying and respondihg to risks of material misstatement due fo fraud

To identify risks of material misstatement due to fraud (“fraud risks") we assessed events.or conditions
that could indicate an incentive or pressure to commit fraud or prowde an oppor’runl’ry to commit
fraud. Our risk assessment procedures included:

* Enquiring of directors and inspection’ of policy documenfoflon as to the Company's hlgh-
level policies and procedures to prevent and detect froud as well as whefher they have
knowledge of any actual, suspected or olleged fraud.:

* Reading Board meeting minutes : .

* Using analytical procedures to identify cny unusual or unexpected relohonshlps

We communicated identified fraud risks throughout the audit ‘and remained alert o any indications
of fraud throughout the audit.

As required by auditing standards and taking into account our overall knowledge -of the. control
., énvironment, we perform procedures to address the risk of management overide of controls, in -
' particular the risk that management may be in a position to make inappropriate accounting entries.
On this audit we do not believe there is a fraud risk related to revenue recognition because the
calculation of the revenUe is non-judgmental and s'rrcughfforword with limited opportunity for

manipulation. We did not |denhfy any additional fraud risks.

We also perfo'rmed'procedures including idenﬁfying journal entries to test based on risk criteria and
comparing the identified entries to supporting documentation. These included, but were not limited
to, journals containing.specific key words, searching for jOUFﬂO|S posted by unauthorized personol
cmd penod end odjus’rmem‘s -
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Independent auditor’s report to the -members of OneFamily Foundation Limited (continued)
Fraud and breaches of laws and regulations - ability to detect

Identifying and respondtng to risks of material misstatement due to non- comphonce with laws and
regulations

We identified areas of laws and regulations that could reosdnably be expected to have a material
effect on the financial statements from our general commercial and sector experience and through
dlscussuon with the directors (as required by auditing standards), and we discussed with the directors
and other ‘management the DO|IC|eS and procedures regarding compliance with laws and.
regulations. : »

We communicated identified laws and regulations throughout our team and remained alert fo any
indications of non-compliance throughout the audit. :

The potential effect of these laws and regulations on the financial statements varies considerably.
Firstly, the Company is subject to laws and regulations that directly affect the financial statements
including financial reporting legislation (including related companies legislation), distributable profits
legislation and taxation legislation and we assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement items.

Secondly, the Company is subject to many other laws and regulations where the consequences of
non-compliance could have a material effect on amounts or disclosures in the financial
statements, for instance through the imposition of fines or litigation or the loss of the Company's
license to operate. We identified the following areas as those most likely to have such an effect:
health and safety, data protection laws, anti-bribery, employment law and certain ospects of
company legislation recognising the nature of the Company’s activities and its legal form. Auditing
standards limit the required audit procedures to identify non-compliance with these laws and
regulations to enquiry of the directors and inspection of legal correspondence, if any. Therefore if a
breach of operational regulations is not disclosed to us or evident from relevant correspondence
an audit will not detect that breach.

- Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have .
detected some material misstatements in the financial statements, even though we have properly
planned and performed our audit in dccordance with auditing standards. For exomple the further
removed ‘non-compliance with laws and regulatfions (imegularities) is from the events and
transactions reflected in the financial statements, the less Ilkely the inherently limited procedures
required by auditing standards would identify it.

In addition, as with ony audit, there remained a higher risk of non-detection of iregularities, as these
may involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal.
controls. We are not responsible for preventing non-compliance and cannot be expected fo de’recf
non-compliance with all laws ond regulations.
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Independeni auditor’s report to the members of OneFamily Foundation Limited (conhnued)
Directors report

The directors are responsible for the directors’ report. Our Qpinion on the financial statements does
not cover that report and we do not'express an audit opinion thereon.

Qur responsibility is to read the. directors’ report and, in doing so, consider whether, based on ‘our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work:
* we have not identified material misstatements in the directors’ reporT
‘s in our opinion the information given in that report for the flnonCIcI ‘year is consistent with the
financial statements; and ‘
* in our opinion those reports have been prepared in. occordonce with the Componles Act
2006.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required fo report to you if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us; or .
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made;-or '
we have nof received all the information and explonchons we require for our audit; or

_the directors were not entitled to take. advantage of The small componnes exemphon from
the requ1remen'r fo prepare a strategic reporT

We have nothing to reporf in these respects.
Directors’ responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view;
such internal control as they determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error; assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern;
- and using the going concern basis of accounting unless they either intend to liquidate the compony
orto cease operohons or have no redlistic olfernohve but to do so.
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Independent auditor’s répon to the members of OneFamiiy Foundation Limited (continued)
" Auditor’s responsibilities

‘Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue our opinion in
an auditor's report. Reasonable assurdnce is a high level of assurance, but does not guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the flﬂOﬂCICﬂ statements.

A fuller descnphon, of our responsibilities is provided on the FRC's website at
www frc.org.uk/auditorsresponsibilities. -

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a bo<\:iy, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company's members those matters we are required to state to them in an auditor's report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company’s members as a body, for our audit work, for .
this report, or for the opinions we have formed.

S. Jeids

- Shozab Zaidi (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Audltor
Chartered Accountarits

15 Canada Square,

Canary Wharf .

E14 5GL

20 April 2022
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Profit and loss account and other comprehensive income

" for the year ended 31 December 2021

!

- Incoming resources

Founddtion funding

Total incoming resources

Administration expenses (
' éronis on;l awards made

loés before taxation
Tax onloss -

Loss for the ﬁnan.cial year

\

Other comprehensive income

Total comprehensive income for the financial year

Notes T 2021 2020 '
- 10,600 66,815
10,600 66,815

6 . . (100,090)
. (299.165) (566,061)
(288,565) (599,336}

7. . ) i _ _
(288,565) (599.336)

(288,565) (599.336)

The notes on pagés 11 to 15 form an in‘fegrol part of the financial statements.
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Statement of ﬁhancial position
- as at 31 December 2021

~Company number: 09176049 . o
C Notes . 2021 2020

£ ) £
Current Assets :
" Debtors o : - 8 . © 240,824 490,103
273,894 524,063
Current liabilities
" Creditors: Amounts falling due within one year 9 (123,817) (85,421)
Net assefs | - : 150,077 . 438,642
Reserves !
Profit and loss account C _ 150,077 438,642
Total reserves. : ' ' A S 150,077 : 438,642

The notes on pages 11 fo 15 form an integral pcxrf of the financial statements.

The financial statements were approved by the Board of Directors on 20 April 2022 and signed on
its behol~f by: : :

ST Nyahasha : ‘ ‘ "~ Jlislam
Director : ’ . Director
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Statement of changes in equity -
for the year ended 31 December 2021 °

Profit and ,

loss

account Total

PR £
As at 1 January 2020 - S — A 1,037,978 - 1,037,978
Total comprehensive income:
Loss for the year B (599.336) ' (599.336)
As at 31 Decermber 2020 | - 438642 . 438,642
Asat 1 Jénuqry 2021 {38,642 438,642
Total comprehensive income: . _ : :
Loss for the year ' - ' (288,565)" . (288,565) -

The ﬁotes on pages 11 to.15 form an integral part of the financial statements.
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Notes to the financial statements

1

General information

- OneFamily Foundation Limited provides benefits to customers of the Family Assurance Friendly

Society Limited {FAFS) Group, their loved ones, local communities and the causes they care -
about, by way of individual and project grant funding.

The Company is limited by guarantee and is governed by its Memorandum and Articles of
Association. The Company is incorporated in England and Wales and domiciled in the UK. The
liability in respect of the guarantee is set out in the Memorandum of Association and is limited
to £1 per member of the Company. The sole member of the Company is Family Assurance
Friendly Society Limited. The address of its registered office is 16-17 West Street, Brighton, BN1
2RL. C

Statement of compliance

The individual financial statements have been prepared in accordance with applicable United

. Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial

Reporting Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102")
as it applies to the financial statements for the year ended 31 December 2021.

. Summary of significant policies

The main accounting policies applied in the preparation of these financial statements are sef
out below. These policies have been consm‘enﬂy cpphed to all the years presented, unless
otherwise stated.

a) Basis of preparation '

The intention of the Directors is to transfer the activity to another group company. .
Consequently, the financial statements for the cument period have not been prepared on a
going concern basis. The Directors have considered the carrying value of the Company assets
and consider the assets to be held at their net reollsoble value and cccordlngly no lmpcurmem‘
has been recognised. |

The presenfchon and functional currency.of these financial statements is sterling. AII amounts in
the financial statements have been rounded fo the nearest £1.

b) Going concern
As the Directors intend to transfer fhe activity to another group company, they have not
prepared the financial statements on a going concern basis.

c) Exemptfions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions. The Company's parent
undertaking, Family Assurance Friendly Society Limited (FAFS), includes the Company in its
consolidated financial statements, which are available to the public by request to the address
shown in Note 12 or at www.onefamily.com/company-information/financial-reports. In these

-financial statements, the Company is considered to be a qualifying entity (for the purposes of
FRS 102) and has applied the exemptions available under FRS 102 in respect of financial

instrument disclosures, key management personnel compensation disclosures and the
presentation of the cash flow statement and related n_ote's

The Company has taken advantage of an exemption ffom FR$S102.33.1A not to disclose
" transacfions with Family Assurance Friendly Society Limited's group undertakings as they are

fully controlled by FAFS.
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Notes to the financial statements (continued)
3 Summdry of significant policies (continued)

_ In the opinion of the Directors, there are no mandatory new dccoun’ring policies applicable in
the cumrent period that are relevant or material to the Company. Consequenﬂy no such
mcmdoTory new accounting pollaes are listed.

d) Incoming resources :
Foundation funding is received from other group entities to match the costs of gronfs and
awards made, and administration expenses, on an accrudls basis. In 2019 the Company's
parent undertaking, Family Assurance Friendly Society Limited (FAFS} injected an additional
£1,037,978 to fund the activities of the Compony in future years (see Note 10).

e) Current iax : '
Current tax is provided at amounts expected to be paid (or recovered) using fhe tax rates and
laws enacted or substantially enacted at the balance sheet date.

f) Deferred tax

Excep’f as set out in FRS102, deferred tax is provided on timing dlfferences that have originated
but not reversed by the balance sheet date. Deferred tax assets are recognised only to the
extent that it is regarded as more likely than not that they will be recovered.

, Deferred tax is meosured cf the fox rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantially enocTed at the balance sheet date.
Deferred fax balances are nof discounted.

g) Basic financial insiruments
Financial assets
Basic financial assets comprise amounts owed by the parent company ond are recognlsed at
fransaction price. At the end of edch reporting period financial assets measured at amortised
cost are assessed for objective evidence of impairment. If an asset is impaired an impairment

. loss is calculated, representing the difference between the camrying amount and the present
value of the estimated cash flows discounted af the asset’s onglnol effective interest rate. The ,
A|mpo|rment loss is recognlsed in profn‘ or Ioss

Cosh and (:osh equ:vclem‘s
Cash and cash equivalents represent cash at bank and other short-term, highly liquid.

- investments that are readily convertible to known amounts of cash and that are subject to an
insignificant risk of changes in value with a short maturity of three months or less from fhe date
of acquisition.

Financial liabilities : : -
Basic financial liabilities comprise amounts owed to award winners and amounts owed to
group undertakings and are recognised at transaction price. Subsequent to initial recognition
they are measured at amortised cost using the effective interest method. If the arrangement
constitutes a financing transaction, for example if payment-is defered beyond normal business

. terms, then it is measured at the present value of future payments discounted at a market rate
of interest for a similar debt instrument. Trade and other creditors are classified as curent
liabilities if poymen'f is due within one year or less. If not, they are presented as non-current
liabilities.
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4

Note§ to thé,ﬁnan_cial siatefnenis (continued)

Summary of.signiﬁcunt policies (continued)

Financial liabilities are derecognised when the liability is extinguished, that is when the -
con‘rrocfuol obligoﬁon is discharged, concelled or expires. .

h) Accouniing estimates and judgements

Key sources of estimation uncertainty

No estimates of values are made and therefore there is no uncertainty in relation to estimates
at the balance sheet date.

- Critical Accounting Judgements
‘No judgements have been made in applying the Company's accounting policies.

Auditor’'s remuneration

- Audit fees for the Compony form part of the ’rofol group oudl'r fees and the cost is borne by

FAFS. A
2021 : 2020
£ £
Amounts receivable by the Company's auditor
and its associates in respect of: . A ‘ ,
Audit of these financial statements 4 5,250 ‘ 5,048

'5,250 © 5048

Fees paid to KPMG LLP for non-audit services and the audit of associated companies are
disclosed in the consolidated occounts of the ultimate parent company FAFS on a
consohdo’red basis.

Directors’ emoluments
All directors were remunerated by the parent company, FAFS, for their services to the.Group as
a whole. No direct charge has been made to the Company in respect of the emoluments of
these directors as they were not specifically remunerated for their services to the

Company. Accordingly, no emoluments are disclosed in respect of the directors. Directors of
the Company that are not directors of FAFS are classified as Key Management Personnel of
FAFS. Details of the remuneration of directors of the Group, and of Key Management
Personnel, can be found in the Annual Report and Consolidated Financial Statements of FAFS,
which is available from the FAFS Secretary at the address in Note 12.

Administrafion expenses and employees.

There are no employees directly employed by the Company (2020: nil}. In 2020 a service
charge was payable by the Company to the parent in respect of certain expenses (including
salary and staff related costs), as well as for other operational and suppon‘ costs. No charge

was applied in 2021 .

o
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Notes to the financial statements (continued)

7  Taxation » o
a) Analysis of charge inthe period . . . . 2021 . 2020
Current tax: ' ' SR - £ £
UK corporation tax on income for the year - ST - . -

Total current tax A _ _ . -

Total deferred tax ‘ ' : - -

Total tax.(note 7(b)) - _ - ' . - . ] -

b) Factors dffecﬁng the tax charge for the period .. , ' ,
The tax charge for the year is higher than (2020: higher) than the main rate of corporation tax
~inthe UK (19%) (2020: 19%). The differences are explained below

2021 2020
. . £ . . £
Loss before tax E ‘ "(288,565) (599.336)
Loss multiplied by fhe main rate of corporation faxin ~ - . . '
*“the UK of 19% (2020: 19 %) . (54,827) (113,874)
Effects of: B o : ' o .
Non-trading losses not subject to tax ' : - 54,827 . 113,874

Total tax charge for the period (note 7 (a}) e ' -

c) Factors thai‘m'ay affect future tax charges

An increase in the UK éorporc:’rio’n tax rate from 19% to 25% (effective.1 April 2023) was
substantively enacted on 24 May 2021. This will increase the company's future current tax
charge accordingly. .

8 - Debtors o
. : . ' , , 2021 . - 2020
Amounts falling due within oné year: - I e 3
Amounts due from group Undertokings: parent R ' ‘
company . - ' . 240,824 490,103
' - - 240,824 490,103
9  Creditors: Amounts falling due within one year
S . . . . . - 2021 . .2020
Amounts falling due within one year: o £ ‘ £
) .
Amounts owed to award winners -~ * 123,817 85421

123817 - . . 85421
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Notes to the financial statements (continued)

10 Contingent liability

1

12

i

At the time of the merger between Family Assurance Friendly Society (FAFS) and Engage
Mutual Friendly Society, it was agreed an amount of £5 million would be provided to finance
the Foundation's activities over a period of five years up to the period ending 31 December
2019. This funding was dependent on the level of capital resources within FAFS.

As-at 31 December 2019, a total of £4 million had been paid into the Foundation. As FAFS
had sufficient capital resources at this date it committed to paying the remaining £1 million to

the Foundation, which was recognlsed in revenue during 2019.

'Dunng 2020, the Foundo’non paid out grants and awards of £566,061 and had net assets at 31

December 2020 of £438,642. During 2021, the Foundation paid out grants and awards of
£299,165 and had net assets at 31 December 2021 of £150,077. There is an element of
uncertainty around the amounts and timings of the remaining cash outflows, which depend
on members applying for grants and awards, therefore the Company has a contingent
liability. .

" In line with occounhng standards, con'ﬂngent ligbilities are not included within the sto’remenf

of financial posmon
Related party disclosures

The Company has taken advantage of an exemption from FRS102.33.1A not to disclose
fransactions with the parent company, Family Assurance Friendly Society Limited's group
undertakings as they are fully confrolled by FAFS. Balances with Family Assuronce Friendly
Society Limited's group undertakings are shown in note 8.

No member of key management personnel, being any person having authority and
responsibility for planning, directing or controlling the activities of the Company, directly or

_indirectly, including any Director (whether executive or otherwise) of the. Company, nor their

close family, had a material Tronsochon with the Compony
Registered office and ultimate parent

The registered office of OneFamily Foundation Limited is the same address as iTs'pdrenT

- company shown below. The immediate and ultimate parent company is Family Assurance

Friendly Society Limited, a friendly society incorporated in England and Wales in accordance
with the Friendly Societies Act 1992. Copies.of the ultimate parent's consolidated flnoncmﬂ
statements may be obtained from:

The Secretary

-Family Assurance Friendly Society Limited

16-17 West Street

Brighton

East Sussex . ' _ ‘ :
BNT1 2RL o ’




