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FACILE.IT GROUP Limited
Annual report and financial statements for the year ending December 31, 2017

STRATEGIC REPORT

The directors present the Company strategic report together with their Directors’ report and audited
financial statements of Facile.it Group Limited (‘the Company’) for the year ending December 31, 2017.

The directors, in preparing the Company strategic report, have complied with s414C of the Companies Act
2006.

The year 2017 was characterized by the following events:
Refinancing 111

On December 5, 2017 the controlled Company Facile.it Broker di Assicurazioni S.p.A. obtained an
additional loan from Credit Agricole - Cariparma, amounting to € 4m with the following characteristics:

Annual Interest Tnterest Capital

| Principal Maturity Rate Payment Repayments
EUR 4m Dee. 31, 2018 100bps quarierly quartcrly

On December 6, 2017 Facile.it Broker di Assicurazioni S.p.A. used the above facility (net of the refinancing
fees) and part of its liquidity for the reimbursement of shareholder loan amounting to € 6.1m. Of this, €5.6m
was capital and €0.5m was intérests.

Before the eiid of the year, the Company used the funds received to pamally reimburse a total of €5.9m of
loan notes, of which €5.4m was capital and €0.5m was interests.

Review of the business

The principal activity of the Company in the year under review was holding of the investment:in Facile.it
Broker di Assicurazioni S.p.A. (the “group” or the “investment”) the price comparison site of insurance
(mainly cdrsand motorbikes), utilities (gds and power), connectivity (ADSL and mobile tariff) products,
lodns, mortgages and bank accounts for the Italian market through the internet site wwiv. facilé.it.

The Company has its head-office in London.

Principal risks and uncertainties

The Company is not directly exposed to any risk except fof those connected to the investment in the group
and the connected debt. _

The investment in the group leads to two main areas of risk: revenue concentration and loss of market share
due to the entry of new competitors into the market.

With regard to the revenue concentration risk, the group generates revenues with a small number of
customers. Thie loss of one or more key customers may affect the performance of revenues and EBITDA.
To mitigate this risk, the.group continued the diversification of its revenues by developmg other comparison
activities related to current accounts and deposit accounts, utilities, ADSL and pay-TV and mobile phones
tariffs, loans and mortgages, as well as growing revenues from internet marketing and visibility to third
parties:



FACILE.IT GROUP Limited |
Annual report and financial statements for the year ending December 31, 2017

STRATEGIC REPORT (continued)

Given the concentration of the group's business with a limited number of customers, the risk of loss of a
significant customer could be signif icant, In order to mitigate this risk, the group's management is
continuously engaged in broadening its panel of providers, through séeking new partners. '
Inrespect of market risk, the competitive !andscape ‘also in 2017 has remained steady: The. group’s principal
competifor has tried to increase. its market share by continuing to invest in TV advertising campangns, with
no effects.

Business risks management

The Company-in the ordinary course of its business is exposed to the following risks, mainly financial:

+  credit risk: the risk of default of a counterparty;

< liquidity risk: the risk of not being able to respect obligations associated with financial Ilabnhtles -and
* opérational risk.

As at the balance sheet date, the Company has borrowmgs from its parent Facilé.it Bermuda Limited for a
tofal of € 0.6m (2015; €6.1m). Further details on these borrowmgs is provided in the noles. The inferest
rate is fixed, limiting the Company’s exposure to fluctuations in mtere,_st rates..

Wltll regard to exchange rate rnsk |t should be: noted that the group, due to the nature of its markets, has

Credit risk .
The credit rtsk of thé group ‘can be considered as not sighificant considéring the type of business and
customers with a short ¢ollection cycle.

Ligquidity risk
Cash and cash generated from operatmg activities of the group are factors that, at any time; provide

Ope) -ational risk

The operational business of the group is highly dependent on its technological infrastructure given the
naturé of the business. The possible failure of this may cause ain interruption of the service orthe loss of
data. This would. severely afid adversely impact the group.

The group hasin place adequate procedures to ensure business. contmuuy through specnﬁc plans, procedures
and processes, as well as through the back-up of data. The group is also exposed to the risk of failure of the
information systems of insurance comipanies and its. fi nanclal institutions partners, although this risk is
deenied hlghly unhkely given thesé have mature-and Stable IT inffastructures:

Future developments
The: group, through TV advemsmg investment, aims to: consolidate its market share for both insurance

products and. utilities. It is- also expected that ‘furthér revente development will be driven by sdles
representatives and by the increase in loans and mortgages issued.
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STRATEGIC REPO'RT (continued)

Post balance sheet event

On May 23 an agreement was reached by lhe parent company to sell the business to EQT VIl Investments
S.a.r.l. The Company will continue to hold the investment as in previous years. No changes are expected to the
operational running of the buslness

Approval
Approved by the Bgard and signed on its behalf by:

"Alexander Coll i
Director

8 Junc 2018

3, Cadogan Gate
Chelséa

London SWI1X 0AS
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DIRECTORS’ REPORT

Details of principal risks and uncertainties, future developments and events that have occurred after the
balance sheet date can be found in the Company strategic report and forin part of this report by cross-
reference.

'

Going concern

The directors have a reasonable éxpectation that the Coimpany has adequate resources to continue in
operatlonal existencé for the foreseeable future. Thus they continug to adopt the gomg concern basis in
preparing the annual ﬁnanclal statements

Further details regarding the adoption of the going concern basis can be found in the general information
and significant accouriting policies.

Financial risk manageimeit objectives and policies
Detils of fi nancial risk managerment objéctives and p0|lCIeS can bé found in'the Company strategic report

and form part of this rcport by cross-reference.

Dividends
“The directors did. not recommend a payment of a dividend in the period (2016: € nil).

Difeéiors-
. Thié diredtors in, office durinig the period were as follows:
David Kéech
Andrea Piccioni
Alberto Genovese.
Silvio Paglian
Alexander, Collins
Sveii Ohluid
Dayid Brickell (appointed on March 31 2017)
Mark Joseph (resigned March 31,2017)

Dlrectors’ indemnmes .

The group has made qualifying third party" indemnity provisions for tlie benefit of its dlrectors whlch were
made dunng the’ period and remain in force at the date of this.report:

7
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DIRECTORS’ REPORT (continued)
Auditor
Each of the persons who are directors at the date of approval of this report confirm that;

*  so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware; and

» the director has taken all the steps that he/she ought to have taken as a director in order to make
himself/herself aware of any relevant audit information and to establish that the Company's auditor is
aware of that information. '

This’cohﬁrmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006. ’ '

Deloitte LLP, who were appointed as auditors during the year, have expressed their willingness to be
reappointed for another term and appropriate arrangements are being made for them to be deemed

reappointed as auditor in the absence of an Annual General Meeting.

Approved by the Board and signed on its behalf by:

Alexander Collins -
Director-

8 June 2018

3, Cadogan Gate
Chelsea
London '_SW]'X' 0AS
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DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual Report arid the financial statements in gctordance with
appllcable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the

. directors havé élected to prepare the fi nancial statements in accordance with International Financial Reporting

Stanidards (IFRSs) as adoptéd by the European Union. Under Company law the directors nilist riot approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the proﬁt of loss of the Company for that period. in preparing thesé financial statements;
Intematlonal Accountmg Standard 1 requires that directors:

. pergﬂy”sﬂele'thand apply accounting policies;

. present information, iﬁclﬁ&ing accounting policies; in a thanner that provides relevarit, reliable,
comparable and iinderstaridable information;

. provide additional disclosures when compliance with the spécific requnrements in IFRSs are insufficient

to enabie users. to understand thé impact of particular transactions, other events and conditions on the
¢nt;gy s financial posm_on and financial ,performance and
) make an assessment Of'ﬂie-Com_pany's ability to continue.as a going concern,

Thie difectors are résponsible for keeping adequate accounting fecords that are sufficient to show anhd éxplain
the Company 'S transactions and disclosé with.reasonable. accuracy at any time the fi naricial position. of the
C0mpany and enable them to ensure that the financial statefents, comply wnh the Compames A&t2006, Thiey
are also responsible for safeguardmg the asseis of the' Company and hénce for takmg reasonable steps for-the.
prevention aiid.détection of fraud and other: irregularities.

The diréctors are: responsable foF the mairitenarice and integrity of the Corporate and financial' information
included on the company’s website. Leglslatlon in the U j,,_,ingdom "0vernmg the' preparahon and
dissemination of financial statements may differ from !egnslatlon in other jurisdictions.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FACILE.IT GROUP LIMITED

Report on the audit of the financial statements

Opmlon

Inour oplnlon the ﬂnanclal statements'

. give a true and fair view of the state of the company’s affairs as at 31 December
2017 and of its loss for the year then ended;

. have been properly prepared in accordance with International Financial
Reporting Standards (IFRSs) as adopted by the European Union; and

. frave been prepared in accordance with the requirements of the Companies Act
'2006.

We have audited the financial statéements of Facile.IT Group Limited (the ‘company’) which
comprise:

. the statement of comprehensive income;

. the statement of financial position;

. the cash flow statement;

) the statement of changes in shareholders’ equity; and

. thé related notes 1 to 18. )

The financial feporting framework that has been applied in their preparation is applicable law
and IFRSs as adopted by the European Union.

Basis for opinion

We conducted our audlt in accordance with Internat:onal Standards on Audut&ng (UK) (ISAs (UK))
and applicable law. Our reésponsibllities under those standards are further described in the
auditor's responslbllltles for the audit of the financial statements section of our report

We are independént of the compariy in accordance WIth the ethical requiréements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard
- as applied to listed entities, and we have fulfilled our other ethical responsnbulltles in accordance
with thesé requ:rements We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Summary of our audit approach

Key audit matter The key. audit matter that we identiﬂed in the current year was the
valuation of unlisted Inves{tments.

Materiality The materiality that. we used in the current year was £900,000 which was
‘determlned on the basis of 1.7% of net assets.

} Scoping Audit work to respond to the risks of material mlsstatement was
performed directly by the audit engagement team.
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COndusuons re!atihg to going concern

We are required by ISAs (UK) to report in respect of the followtng We have nothlng to
matters where: report In respect of these
) the directors’ use of the going concern basis of accounting matters.

in preparation of the financial statements is not

appropriate; or
. the directors have not disclosed in the financlal statements

any identified matérial uncertainties that may cast

slgnlﬂcant doubt about the company'’s ability to continue to

adopt the going concern basis of accounting for a period of

at least twelve months from the date when the financial

statements are authorised for issue.

Key audlt matters

Key audlt matters are those matters that in our professnonal Judgement, were of most
significance in dur audit of the financial statéments of the current period and include the. most
significant assessed risks of matetial misstatément (whéther or not dué to fraud) that we
identified. These matters included those which had the greatest effect on: the overall audit
strategy, the allocation of resources in the audit; and directing the efforts of the .engagement:
team.

These matters wer‘e addressed in the context of our audlt of the ﬁnanclal statements as a whole,~

Valuation of unlisted investment

Key audit matter The company has an unlisted lnvestment of £52m as; at 31 December

description 2017; valued at cost Iess provisron for impairment This investment
comprises the company’s investment in Facilé.it Group S.P.A. and is highly
rnaterial to the company as they account for 99. 3% of total assets;
Judgement Is required by the directors as to whether the investnient
should be impaired based on the:financial position and future prospects of
the investment. This takes into COnslderation a range of factors such as
thé trading performance, the expected revenue growth and dlscount
rates.
Further details are included wlthln the strategic report on pagés 4 t0 6,
note 7 and the accounting pollcies note on page 18,

o

How the scopeof We obtained the most recent audited financial information of the related -
our audit investmerit to determine whether they supported ‘the carrying value
responded to the We reviewed key assumptions ‘used when determining the carrying value
key audit matter by assessing the discount fate and cashfiow forecasts for reasonableness.
.% We also reviewed the historical accuracy of management'’s forecasts by

comparing the actual results to forecasts.

Key observations Based on the work performed we concludeéd that the valuation of the

' I unlisted investment is approprlate




FACILE.IT GROUP Limited
Annual report and financial statements for the year ending December 31, 2017

Our application of materlalitv

We define materiality as the magnitude of misstatement in the Fnancial statements that makes it
probable that the economic decisions of a reasonably kiowledgeable person would be changed or
influenced. We use materiality both in planning the scope of our audit work and in evaluating the
results of our work.

Based on our professional judgement, we determined materiality for the financial statements as a
whole as follows:

Materiality £900,000

Basis for 1.7% of net assets.
determining

materiality

Rationale for the We determined materiality based on riet assets as this is the key
CERYGTGEETI UL metric used by management, investors, analysts and lenders, with
shareholder value being driven by total assets value movements

Net assets £51.7m Materiality £0.9m

= Net assets

".‘ : s .. _ Repoiting threshold
£0.045m

= Materiality

We agreed with the directors that we would report to the directors all audit differences in excess of
£45,000 ,as well as dlfferences below that threshold that, in our vlew, warranted reporting on
quahtatlve grounds We also report to the on disdosure matters that we identified when assessing
the overall presentatlon of the financial statements.

" An oviervlew of thé scope of our audlt

Our audit was scoped by obtaining an understanding of the ent:ty and its environment, including

. internal coiitroi, and assessing the risks of material misstaternent. Audit work to respond to the

risks of materlal misstatement was performed directly by the audit engagement team.

dther infort‘natio’n

'The dlrectors are responslble for the other mformatlon The other We hayg nqu_:[ng to
information comprises the Information lncluded in the annual report In réspect of these
report, other than the financial statements and our audltor’s matters.

report thereon.
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Our opinion on the financial statements does not cover the other
information and except to the extent otherwise expilcrtiy stated

in our report, we do not express any forrn of assurance conciusion
thereon..

In connection with our audit of the fi nancual statements, our
responsibiiity is to read the other informétion and, in domg 50,
considei whether the other lnformatlon is. materialiy inconsistent’
with the financial statemens or our knowledge obtained in the
audit 6r otherwise appears to be materially mlsstated

If we ldenufy such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a
material misstaterent in the financial statements or a material
misstatement of the other information. If, based on the work we
have pefférmed, we ¢onclude that theré is & material
misstatement of this other informatlon, wé are fequired to report
that fact.

Responsibllities of dlrectors

As explained more fuily in the directors’ responsibllities statement the directors are responsible :
for the preparation of thé financlal statements and for bemg‘sa
falf view; and for such'Internal control as the diréctors deterr
preparation of financlal statements that are free from’ mateérial misstatement whether due to
fraud or error.

In preparing the financial statements, the directors are responsubie for assessing the company’s
ablllty to continue as a going oonce_m, dlscloslng as apphcable, matters related to going concern
and usmg the going concern basis of acoountmg ‘unless the d:rectq €l end to hquldate
the company or to céase operations, or have no “reahstnc alternatlve but to do. 50

Audito'r's res‘ponslbiiltie‘s for th‘e a’udit of the fina"n‘cial ‘statéments

o gt st o ol <2 e At A e b et e 8

Our objectives are to obtain reasonable assurance about whéther the fihancial statements as.a
»whole are fre< from materfal rnisstatemen t, whether due to fraud OF error;, and to Issue ai

influence the economic declsions of users taken on the basis of thése financial statements

A further description of our responslbllltles for the audlt of ‘the, ﬁnanciai statements is located on
the Fi nandal Reportlng Counc;l S website at: ww fre.org.uk/; pe ilSlhlll ies. This description
forms part of our auditor’s report ’

Use Of our r’epo'rt

This report’is made soieiy to the company’s: members, asa body, in accordance wnth Chapter 3

of Part 16 of the Compames Act 2006. Our audit work has beén undértaken’so that we might
state to the’ “company’s members those mattérs we are required to. staté to themi n an auditor’s
report and for no other purpose, To the fullest. extent permiued by law, we do not aCCept or
assume responsibllity to.anyone other than the .company and the company’s members as a
body; for our audit worlk, for this ‘eport, 6f for the oplnions we have formed.
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Report on other legal and regulatory requirements

Oplmons on other n\atters prescrlbed by the Compames Act 2006

In our opimon, based on the work undertaken in the course of the audlt:

* the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

 the strategic report and the directors’ report have been prepared in acoordance with
applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in
the course of the audit, we have not identified any material misstatements in the strategic report
or the directors’ report.

’ Matters on which we are reqmred to report by exception
Ay L8 s sty BRSSP e T DI Q00 T DR HeR
Under the Companies Act 2006 we are requnred to report to you We have nothmg to
if, in our opinion: report ini respect of these
e we have not received ali the information and explanatlons matters.
we require for our audit; or
. adequate accounting records have not been kept, or
returns adequate for our audit have not been received
fror branches ot visited by us; or :
« the financial statements are not in agreement with the
accounting records and returns.

R N R AN I ST TP L S T

Under the Companies Act 2006 we are also required to report ifin  We have nothing to

our opinion certain disclosures of directors” remuneration have * report in respect of this
not been made. matter.

Richard Howe FCA (Senior statutory audltor)
For and on behalf of Deloitte LLP

Statutory Audltor

London, United ngdom

8 June 2018
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COMPANY STATEMENT OF COMPREHENSIVE INCOME

Year to Year to
) . : December 31 Decenpi;er 31
(all amounis in €). . - Notes 2017 2016

Continuing operations o
Revenue _ 2 233,454 300,000
Servicecosts. 3 (191,466) (173,800).
Other operating costs , 4 0. 454
Operating profit 41,534 125,746
Finiancial income .5 336,178 855,840
Financial expensés (330,410) (823,998)
Profit before fax : .- 47,788 (157,588
Tncome tax expense 6 (58,669) 0
_ (Loss)/ Profit after tax (10919 157,588

¥,

There have been 70 gains or 16sses ‘othér than the proﬁt for the current financial year and
accordmgly no ‘Statement of Other Comprehensnve {ncome’ is presented.

15
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COMPANY'STATEMENT OF FINANCIAL POSITION

 Asat As at
: Deceniber 31 December 31
(all amounts in € 7 Notes 2017 2016
ASSETS
Non-current assets .
Investments in subsidiaries 7 52,000,000 52,000,000
Shareholder loan 8 : 0 5,755,045
52,000,000 57,755,045
Current assets .
Tax receivables . 9 ‘ 186,207 203,614
Other current assets 329,200 300,000
" Cash and cash equivalents : 10 206,162 12,028
. ' ' , 721,569 515,642
TOTAL ASSETS . : ' 52,721,569 58,270,687
LIABILITIES AND SHAREHOLDERS' EQUITY
Shareholders' equity ' : -
Share capital ' 14 52,015,332 52,015,132
Retained eamings : 61,074 71,989
, - 52,076,406 52,087,121
Non-current liabilities :
Loan riotes ' A oo 570,838 6,140,427
. 570,838 6,140,427
Current liabilities 7 - .
Trade and other payables ) . 13 34,069 2,883
Other intercompany liabilities - ' 12 40,256 40,256
74,325 43,139
TOTAL LIABILITIES 645,163 6,183,566
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 52,721,569 58,270,687

The financial statements of Facile.it Group Limited (registration number 09154403) were approved by
the board of directors and authorised for issue on 8 June 2018. They were signed on its behalf by:

Alexander Collins

Director

ooty
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CASH FLOW STATEMENT

» ) . December Decémber
(all amounts in €) 31,2017 31,2016

Profit/(loss) before tax » . 47,755 157,588
Adjustments for:

Net financial income ' 5.767) (31,842)
Changes in working capital : 19,393 (294,506)

Cash genérateéd from operating activities _ 61,381 (168,760)
Interest received a C 5312 31,842

Tax paid : " (38669 . =
Cash floivs from operating activities . 8,024 - (136,918)

Net cash generated / (uséd) fFoim investingactivities - - B

Issue of brdiﬁaljy and preference shares - : - ‘1.3001.) -
Buyback of shares A (800) :
Loan notes issued ' . 5,755,499
Repaymént of notes . , (5:569,589)

Cish flows froim fiancing activities , 186,110

‘Net increase in cash and ¢dsh cquivalents from continiing opérations 194,134 (168,306)
Cash and casf equivalents at beginning of the year from continuing operations 12;028. 180,334

Net ificréase (décredse) in cash and Cash equivalents from continiuing operations: 194,134 (168,306)

Cash and cash equivalents at the end of the year from continuing operations 206,162 12,028

17
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STATEMENT OF CHANGES IN SHAREHOLDERS’® EQUITY

Share Retained ‘

.. L - Total
(all amounts in €) capital eamnings .
December 31, 2014 52,010,382 (13,816) 51,996,566
Share capital increase ’ 4.750 - 4.756
Other reserves increase (decrease) - 2 - /
Tofal comprehensive income for the year - _(712783) (71.783)
Deceiiber 31,2015 - 52,015,132 - (85,599) " 51,929,533
Share capital increase . . - - -
Other réserves increase (decrease) - - ‘-
Total comprehensive income for the ycar - 157,588 157:588
December 31,2016 52015132 71,989 52,087,121
Share capitsl increase ' 1,000 - 1,000
Buy back of shares (800) - (330.800)
Other réscrves increasc (decrease) - () ()
Total comptehensive income for the year - (10.914) (10.914)

December 31, 2016 52,015,332 61,074 52,076,406
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" NOTES TO THE FINANCIAL STATEMENTS

1. ACCOUNTING POLICIES

Facile.it Group Limited is a private company, limited by shares, with reglslered office in England
and Wales:

- The principal accounting pollc|es adopted in the preparation of these financial statements are set
out below.

STANDARDS ljSED TO PREPARE THE FINANCIAL STATEMENTS

The financial statements for the penod endmg 31 December 2017, were prepared in compliance
with the International Financial Reportmg Standards (“IFRS”) issued by the international
Accounting. Standards Board (“lASB”) which have been endorsed by the Buropean Union. IFRS
also mc!ude all révised Internatiofial Accounting Standards (*1AS™) and all the interpretations:
issued by thie International Financial Repomng literpretations Committée (“IFRIC™), préviously
the’ Standmg lnterprecatlons Comrittee (“S]C”)

The financial statémenits have been prepared on the basis of the historical cost convention,
amerided as requlred for measurement at faif valiic of several fi nancial instiuments.

STRUCTURE OF THE FINANCIAL STATEMENTS AND BASIS OF PREPARATION
The financial siatements consist: of ‘the: statement of financial position;. the statement: of
comprehénsive income; the cash flow-statement and the statement- of changes in shareholders’
equity:

The statement of fi nancual position is prepared wnth current and non-current assefs and liabilities:
shown separately:

Thg income. statement is classed by usmg the “nature of expense” method. The ‘chosen form
reflects intemal reporting and how.the business'i is'managed..

The statement of cash flows was prepared using the inditect methad.

Thé statéfnént of” changes to shareholders™ ‘equity’ shows the result; for the: year and any othér

changes separately that did not pass rough the ln me Statement biit. weré allocated dlrectly to:
shareholders’ equity based on, specific IAS/FRS standards and transactions wih shareholders. -

All @inotiiits siown in the financial statements are’ini €, tnless otherwise 'Spemﬁed.
The éxémption from consolidation is on the basis it lS mcluded in the group-accounts of Facile.it.

Holdeo Liiited, the intermediate holding liance with UK. fi ling

requnremems the coimpany ias filed the audnted consohdated.ﬁnanclal. statements of Facile:it
Holdco Limited.
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FACILE.IT GROUP Limited

Annual report and financial statements for the year ending December 31,2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

Trade receivables, other current receivables and tax credits

Trade receivables, other current receivables and tax credits are initially recorded in the financial
statements at their fair value, represented by nominal value and subsequently measured at
amortized cost which includes an adjustment for any impairment through the creation of a specific
bad debt provision. The amount of the provision depends on the size of the risks relating to
specific. "non-performing” debts and debts that are overdue by specific lengths of time as
identified by the Group for each individual country.

Cash and cash equivalents

Cash and cash equivalents are recorded, depending on their nature, at their nominal value or at
amortized cost.

‘Trade payables and other current liabilities -

Trade payables and other current liabilities, subject to normal commercial terms of payment, are
initially recognized at cost, identified as the nominal value, and are not discounted.

Deferred taxes and income taxes

Income taxes include all taxes calculated on the Compaiiy’s taxable income. Income taxes are
recognised in the income statement, except for those relating to items that are directly debited or
credited to shareholders™ equity, in Wwhich case the tax effect is reported directly in other
comprehensive income.

Other taxes ot related to income are included among operating expenses.
Deferred taxes are allocated using the liability method. Deferred tax liabilities are calculated on

all temporary differences arising between the tax base of an asset or liability and the book value
iii the financial statements, except for goodwnll non-deductible for tax purposes.

Deférred tax assets on tax losses and unused. tax credits brought forward, and on temporary
differences, are recognised to the extent that it is probable that there will be future taxable income

against which they can be utilised.

tax authorlty and when the Iegal right to offset exists: Deferred tax assets and Itabllmes are:

determined using. the tax rates that are expected to be applicable in the years in which the
temporary differences will be realised or settled.

Revenue recognition

Revenues are recognised to the exient that. it is probable that the Group will gbtain economic
benefits whose value may reliably be determined. All revenues are recorded in ltaly and relates
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NOTES TO THE FINANCIAL STATEMENTS (continued)
Assicurazioni SpA.

Costs

Costs are accounted for on an accrual basis, regardless of the date of receipts and payments, net  «
of retums; discourits, allowances aid bonuses.

Financial income and expenses

) Finaricial income -and expensés’ are recognized ori an .accruals. basis according to the ‘interest

eared on the net value of the related financial assets and. liabilities using the effective interest
rate,

Investment-

Fixed assets investments are shown at cost less provision for im_pairmqn_t,

Gdiiig concein

The directors have; at the time: of approvmg the financial statements, a reasonable expectation

* that the Company and the Group have adequate resources to continue'in operatlonal existence for

—y

the foresceable: future. Thus they continue to adopt the: gomg concern basis. of- accountmg in
préparing the financial §tatements: Further detall is contamed in the Dtrectors Report:

Critical sccounting judgements and key sources of éstimation uricertainty

Tii the appllcanon of the Group’s. accountmg pohctes, which are:déscribed above; the directoss are:
requ:red to make Judgemen, : (other than thOSe m\mlvm "estlmatlons) that have a sngmf cant-

The directors do not consider there to be any critical _]udgements or key. sources of estimation or
uticertaifity. iised in the prepatation of thiese financial statéments;

21
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FACILE.IT GROUP Limited

Annual report and financial statements for the year ending December 31, 2017

NOTES TO THE FINANCIAL STATEMENTS (continued)
ADOPTION OF NEW FINANCIAL REPORTING STANDARD AMENDMENTS AND

INTERPRETATIONS

Amendments to IFRSs that are mandatorily effective for the current year

In the current year, the Group has applied a number. of amendments to IFRSs issued by the
Intenational Accounting Standards Board (IASB) that are mandatorily effective for an
accounting period that begins on or after 1 January 2016. Their adoption has not had any material
impact on the disclosures or on the amounts reportéd in these financial statements.

IFRS 12 and 1AS 28
Investment Entities:

‘| Applying the
Consolidation Exception

PR

Amendments to ll; liS 10,

The Group has adopted the amendments to IFRS 10, IFRS 12 and
IAS 28 Investment Entities: Applying the Consolidation Exception
for the first time in the current year. The amendments clarify that the
excmption from preparing consolidated financial statéments is
available to a parent entity that is d'subsidiary ofan investment entity,
even if the investment entity measures all its subsidiaries at fair value
in accordance with IFRS 10. The amendments also clarify that the
requirement for an investment entity to consolidate a subsidiary
providing "services related to the former’s investment activities
applies only to subsidiaries that are not investment entities
themselves.

As the Company is not an investment entity and does not have any
holding Company, subsidiary, associate or joint venture that qualifies
as an investment entity, the adoption of the améndments has had no
impact on thé Group's consolidated financial statements.

Amendmenls to IAS 1
Disclosure Initiative

on the financial performance or financial posmon of the Group

The Group has adopted the ameéndments to IAS 1 Dlsclosure
Initiative for the first time in the current year. The amendmems
clanfy that an entuty necd not prov:de a specific dlsclosure requnred
by an IFRS if the mformatxon resulting from that disclosure is not
material, and give gu1dance on the bases of aggregating: and
dlsaggregalmg information for dlsclosure purposes; However, the
ameridments reiterate that an entity should consider providifig
additional disclosurés when compliance With thie specific
requirements in IFRS is insufficieni to enable usérs of-financial
stafements to understand the lmpact of pamcular transactnons, events
and condmons on the entity’s financial position and fi nancnal
performance

In addition, the amendments clarify that an entity’s share of the other
comprehens:ve income of associates and joint véntures accounted for
usmg the equity method should b presented separately from those
arising from the Group, and should be separated irito the sharé of
items that, in accordance with othér IFRSs: (i) will iiot be reclassified
subsequently to proﬁt or loss; and (ii) will be reclassxﬁed
subsequently to profit or loss when specific cqndlllqns are mel,

The amendments also. address the structure of the financial
statements by provadmg examples of systematic ordermg orgrouping
of the notes.

The adoption of‘these amendments has not resulted i in any impact
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NOTES TO THE FINANCIAL STATEMENTS (continued) -

Amendments to IAS 16
and 1AS 38 Clarification
of Acceptable Metkiods of
Deprecmlton and
Amortisalion

economtc beneﬁts of thé

The Group has adopted the amendmems to 1AS 16 and IAS 38
Clarification of Acceptable Melhods of Deprecxahon and
Amornsalmn for the first time in the cumreiit year. The amendments
to IAS 16 prohlbxt entities from using a revenue-based deprecnahon
method fori items of propeﬂy, plant and equlpment The amendments
10 IAS 38 mtroduee a rebuttable presuriiption that revenue is'not an
appmpnate basis for amortisation of an mtangnble asset. This
pwsumphon can only be febutted in the following two limited
clrcumstances

when the intangible asset is expressed as a measure of fevenue; or
when it can be demonstrated that révenué and consumption of the
jglbl asset dre hlghly correiated

Amendments to IAS 27
Equity Mettiad in
Separate F ihaicial
Stdtenients.

Ammal lmprovemenls‘;o
IFRSs 201 2-2014 Cycle

The Group has adopted the amenqums to lAS, ,7 Eqwry Melhod in
Separate F inancial Statemenis for the fi rst time in:the current year.
The:amendments focus on separate fi financial statements and allow the
use of the équiity method in such statements. Specifically; the
afiendnignts allow an emlty to accoum for ifivestients' -in
subs:dianes, joing ventures and associates in its’ separatel"f nanc:al
statements

at cost,

in decordance’ with IFRS.9 (6F IAS 39 for éntities that have not yet
adopted IERS' 9), or usil g he ¢ meéthod as‘described in 1AS28
Investmenls in Associales Venlures

The same accounting. must be applied to each, cafegory of

mvestments

thé current'year

set out in IFRS §: régardmg the change ofsale plan do not apply: The
amendmems also clarifies the guidance for when held for-
distribution accounting is dsscontmued

The amendrnengs 10 IFRS 5 mtroduce speclf c guldanoe m.lFRSS for’
i dis

p,oéal émd hence [éﬁdlrements
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FACILE.IT GROUP Limited

Annual report and financial statements for the year ending December 31, 2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

Ammal Jmprovemem.s' to | The amendments to lFRS 7 provide additional guidance to clarify
IFRSs 2012-2014 Cycle | Whether a servicing contract is continuing involvement in a
{continued) transferred asset for the purpose of thc disclosures required in relation
10 transferred assets.

The amendments to 1AS 19 clarify that lhe rate used to discount post-
employment benefit obligations should be determined by reference
to markeét yields at the end of the reporting period on high quality
corporate bonds. The assessment of the depth of a market for high
qualify corporate bonds should be at the currency level (i.e. the same
currency as the benefits are to be paid). For currencies for which there
is no deep market in such. high quality corporate bonds, the market
yields: at the end of the reporting period on govemment bonds
denominated in that currency should be used instead.

The adoption of these amendments has had no effect on the Group's
consolidated financial statements.

New and revised IFRSs in issue but not yet effective

At the date.of authorisation of these financial statements, The Group has not applied the followmg
new and revised IFRSs that have been issued but are not yet effective and [in soie cases) had not
yet béen adopted by the EU:

FRS 9 ' Financial Instrumenis

IFRS 15 Revenue from Contracts with Customers

IFRS 16 ' Leases

IFRS 2 (amendments)  * | Classification and Measurement of Share-based Payment
Transactions :

IAS 7 (amendments) Disclosure Initiative

I1AS 12 (amendments) A Recognmon of Deferred Tax Assels for Unrealised Losses

IFRS 10 and 1AS 28 Sale or Conmbulmn of. Assets between an Investor and its

(amendmerits) Associate oF Joint Vemure

The directors do not expect that the adoption of the Standards listed above will have a material
impact on the finaricial statements 6f the Group in future periods.
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FACILE.IT GROUP Limited

Annual report and financial statements for fhe year ending December 31,2017

NOTES TO THE FINANCIAL STATEMENTS (continued)
2. Revenue .

The Company recorded revenues of €:233,454 (2016: € 300,000). All revenues aré recorded in
_ Italy and relatés to non-recurring consulting services with the controlled company Facile.it Broker
di Assicurazioni SpA.

3, Service costs
Included in service costs are the following items;
~  €81,337 (2016 €54,122) for advisory fees;
- €15,000 (2016: €12,000) for audit services;
~  €33,146:2016: €51,807) for dccountaricy services;
- €41,324 (2016: €52,919) for Difettors salaries;
~  €20,659 (2016:€2,952) to other sefvices

, The Company has no employees except for directors.

4, Profit before tax
This is stated after charging/(crediting):

Yesr to Yeéar to
Dec¢émber 31 December31
2017 2016
I\lldllOl' s rcmunemuon
l‘ecs pnyablc to lhe Company s auditor for- the audit of the
:  annual accoumts 15,000 31,431

Non-audit sérvices perforiied by. the auditor was équal ta:nil (2016: €4,000) during the period:

5. Financial income/(expenses)

The following items have been included in finaiicial income/expenses:

31.12:2047 © 3112:2016
Financial income = = interesi - 336,178 855-840
hnancial cxpcnscs mlcrcsl (330,411) (823,998)

Total 5,767 31,842

s

The ifei “financial income™ référs to the shareholder loan accrumg a 6% interest: from the
- Company and Fac:le it Brokef: di Assncuraz:om SpA relmbursed durmg the year, Ag follows

336,178
336,178
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FACILE.IT GROUP Limited

Annual report and financial statements for the year ending December 31,2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

The item “financial expenses™ refers to the loan notes issued by Facile.it Group Limited and fully
subscribed by the parent Facile.it (Bermuda) Limited, with the following characteristics:

Amount Meturily Annual !nt s
, rate
Loan notes 570,838| Over S years . '5.5%

During the year the Group partially reimbursed the loan notes as follows:

31.12,2016 Additions Reimbursements 31.12.2017

Capital 6,004,655 - (5,434,948) 569,707
Interests’ 135,772 ~ 330411 (465.052) 1,131
' 6,140,427 330411 (5,900,000) 570,838

6. Income tax expense

The tax charge on the profit on ordinary activities for the period was as follows:

3L12.2017 - 31.12.2016
Analysis of charge in period ]

- Current income tax . -
Current tax prior year : 58,669 “-
Current deférred tax - -

Total 58,669 -

Corporation tax is nil.

31.12.2017 31.12.2016

‘Profit before tax 48,554 157,588
Tax at the applicable rate of 19.25% (2016: 20%) 9347 31.518
Tax effect of income not taxable in detéhnining taxable profit (9:347) (31,518)
Prior ycar adjustment 58,669 . -
Income tax expense 58,669 . -

7. Tavestmert

* The principal activity of the Company is holding the investrent in Facile.it the price comparison
site of insurance (mainly cars and motorbikes), utilities (gas and power), connectivity (ADSL and
mobile tariff) products, loaiis; mortgages and barik accounts for the Italian market, through the
internet site www.facile.it. The investment was acquired in September. 2014,



FACILE.IT GROUP Limited

Annual report and financial statements for the year ending December 31,2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

Here follows a list of group companies:

Country of Share- Shareholders Share  Group  Principalactivitics
incorporation or Capital _ Shares ’
reglstrationand  (Valuéin
Company address Iml
~_eurrency) )
Facile.it Broker di laly: €100000  Facile:itGroup  100.0% 100.0%  losurance broker
Assicurtmoni vig Comaggia 10 Limited
§ P,/ A 20|23 Mllan (IT)
Facile.it S.pA. aly €120000  Fagile,it Biokerdi 100.0%  100.0%:
via Comaggia 10 Asswurmuom
20123 Mitan (IT) SpA~
Mutoi.it- Mé'diazibni: Tialy € 120,000 Facile.it Bl‘bl\éf di 100,0% 100.0%- Crcdll brokér-Toans and
Cieditizia:S.p.A. via Cormaggia’10 Assicurwoni mongages
’ 20123 Mxlah () S, Pp. A ’

PRy A Ay RS 4 R YO B o et et S G St S At e e s dve i r e

8- Shareholdér Loan = Group

Other financial non-curtent assets consisted 6f the: shareholder lodn granted to.Facile.it Broker di.
Assncuraznom Sp. A which were relmbursed dunng the. year, please seénote 5.

9, Tax receivables.

Tax !"é(?ei.vables includes € 186; 207 (2016: € 203,614) ciedit for withholding tax on' Sharehiolder Loan;.
pleasesee note 5.

10. Cash aiid cash equivalents

Cash.and cash equivalenis consist of:

31.12.2017 3. l2.20l6‘
Bahk deposits 206,162 )
Total 206,162 12,028
“11, Loan riotes

Loan notes refer to the loait notes issued by Facilé:i¢ Group Li |ted‘and fully: subscril ;
pareit | Facnle it (Bermuda) lelted Durmg thé year the Group pamally reimbursed the Ioan notes,
please seéenote 5.
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FACILE.IT GROUP Limited

Annual report and financial statements for the year ending December.3l, 2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

12. Other intercompany liabilities

20,256 and other anticipations for € 20,000 provided by the parent ﬁ-‘acile.it (Bermuda) Limited.
The loan instrument is a Eurobond listed on the Channel Islands Stock Exchange (CISX).

13. Trade and other payables
Trade and other payables of €34,069 (2016: € 2,883) are referred to accrual for services rendered at yéa}end.

14. Shareholders’ equity

During the year the Company bought back 800 ordinary shares from a former shareholder for a
total amount of €330,000, accounting for a decrease in share capital for €800. A shareholder loan
- amounting to €329,200 was issued in the year.

The total nominal value of ordinary shares at yearend is €99,200.

In September 2017, o‘rdinary shares B were issued for a total amount of €1,000, paid at
subscription.

Number of shares authorized, issued and fully paid are:
o ordinary 99,200; par value €1;
- o ordinary B 1; par value €1,000.

Preference shares A, B, C have no par value.

Ordinary Onrdinary Pref. Pref. Pref.

Sharcholder ) % ; i j Total
Shares Stares B Shares a Shares b Sharés ¢ ’

Facle.it Holdco Limited . 68.189 68.19% - - 39227172 - : - 39.295361
A Piccioni 10,680  10.68% - - 5615688 - 5626368
Real Web SA 1041 11.14%, - - 5863463 - 5874604
Auliv S , 2,400  2.49% - - 818809 - 821,399
Frattale Srl , 4100 4.10% - - - 180,000 184,100
Gordon Sel 1,700 1.70% - - . 210,000 211,700
Simone Compigli 600 0.60% - - - T 600
. Alessandro Tallia 300 0.30% - - - - 300
DP Holding St - - 1,000 - - - 1,000
99,200 100.00% 1,000  39:227.172 12,297,960 390,000 52,615,332

ORDINARY SHARES

(a) Voting rights: all Ordinary shareholders rank equally for voting purposcs. Each member has
one vote per share held ‘unless a vote on a show of hands is called in accordance with the
provisions of the articles, ' '
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Annual report and financial statements for the year ending December 31, 2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

(b) Dividend rights: holders of Ordinary shares shall not be entitled to receive any dividends until
all Preference shares have been redeemed in accordance with the Articles. Subject thereto each
Ordinary share shall fank equally for any dividends paid. :

(c) Rights to capital: once capital has been distributed to A, B and C Preference shares, as set out
below, the outstanding balance shall be distributed pari passu and pro fata to Ordinary
shareholders.

(d) Rights of redemption; Ordinary shares cannot be redeemed.

ORDINARY SHARES B
(d) Voting rights: no right to receive notice of or attend and vote at any general meeting of the
company.

) Dividend. nghts the B Ordinary shares shall not confer on the B Ordinary’ shareholders any
right of | partlclpatlon in the profits of the company.

(¢) Right$ to capltal priority for any distribution of capital (mcludmg on winding up) afier
company’ liabilities and rnghts of the A; B and c Preference holders are: paid, up. to aii amount
equal to the B Ordmary share amount pari passu. and pro‘rata to: thie holders of the B Ordmary-
shares

(d). Rights of redemiption: no redemption rights.

A PREFERBNCE
2 ts:-no, nght to.receive notice of ‘or attend and vote at: any general meeting; of the
iere is a proposed vatiation of the ¢liss rights attaching to.the:A Preference.

(b) Dividend rights; entitled to a fixed cumulative preferential dividend of 5:5% of the issue price
in priority to:any payment by way of dividend to the holder of any: othér shares.

(c) nghts to capltal pnonty for any dlstnbutlon of capual (mcludlng on wmdmg up) aﬁer

of the A Preference shares

(d) Rights of redeniption: the Company can rédéem at any time all or some of the A Préference
share; subject to any restrictions on redémption imposed by law.

B PREFERENCE -

(a) Voting rights: no. nght to recewe notlce of or attend dnd vote at any géneral meetmg of the
Company, .unléss there.is a proposed variation' of the élass rights atiiching to the B Preference
shares.
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Annual report and financial statements for the year ending December 31, 2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

(b) Dividend rights: entitled to a fixed cumulative preferential dividend of 5.5% of the issue price
in priority to any payment by way of dividend to the holders of any other shares, other than in
respect of the dividend on the A Preference shares.

(c) Rights to capital: priority for any distribution of capital (including on winding up) after
Company liabilities and rights of the A Preference holders are paid up to an amount equal to the
B Preference dividends and the issue price of the B Preference shares.

(d) Rights of redemption: the Company can redeem at any time all or some of the B Preference
shares, subject to all of the A Preference shares having been redeemed in accordance with the
articles.

C PREFERENCE

(a) Voting rights: no right to receive notice of or attend and vote at any general méeting of the
Company, unless there is a proposed variation of the class rights attaching to the C Preférence
shares. '

(b) Dividend rights: entitled to a fixed cumulative preferential dividend of 8.0% of the issue price
in priority to any payment by way of dividénd to the holders of any other shares; other than in
respect of the dividend on the A Preference and the B Preference shares.

(c)' Rights to. capital: priority for any distribution of capital (including on winding up) after
Company liabilities and rights of the A and B Preference lolders aré paid, up to an amount equal
to the C Preference dividends and the issiie price of the C Preferencé shares.

(d) Rights of redemption: the Company can redeem at any time all or some of the C Preference
shares, subject to all of the A and-B Preference shares having been redeemed in accordance with
the articles:

15. Commitments and guarantees

Guarantées .

On November 5, 2015 Facile.it Group Limited has granted a pledge in favour of Cassa di
Risparmio di Parma e Piacenza S.p.A., Banca Popolare di Milano S.c.arl: and ICCREA

Bancalmpr'esa S.p.A. the shares of Facile.it Broker di Assicurazioni S.p.A. for a nominal valite of
€ 100,000.
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Annual report and financial statements for the year ending December 31,2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

16. Related party transactions

.~ Related-Party - Transactions - - - e oo
For the period ended December 31,2017 the Company ‘incurred in €300,000 revenues for riori-
recurring consulting services with Facile.it Broker di Assicurazioni SpA (see note 2) while no

costs in felated-party transactioris were incurred.
The shareholder loan with the Company has been repaid during the year as stated iri note 5,

17: Additional information on finauacial instruments and risk managemeht’ policy

Classes offnancia] instruments and risk managentent policie.s‘

| agsets afid liabilities piirsuant fo
' IFRS 7 in the contest of the categorles estabhshed in IAS 39 both for the urrent year.

_le year 2017

A rmmcﬁl .
Jto, Insiumentshield  Book value
ot Shle’ o

Non-current asséts .

Shaietigkdet 163 s - . - .
Cuierent assets. ..

Other cuiréht assefs: : . s - .
Cushi.and Eash equivalents T ... | N T . 306162
‘Total financial'assets e b s 206,162,

A Rstruheis hetd oot T ingtiunients held 16, nstruménts B Book valié.
. mmunly .

Non-cusment dssets’ . .
$ .‘_mholder foan - 15,755,045, : - $:755.045

Totnl fnuuml nsse(s e 6.067,0”3 o s s . 6067073

__ Fiieal year 2017

s Liabﬂmcsm . = '
Liabilities ld umon wlm Book value
. _an.guﬁié_i:;i liabititiés
Notes tabiities- 2 570,838 570838
Curvent liabilities- .

Trade arid othet payabiés - 34,069 34,069
Cther intercortipany liabilitics ) ) . 40,256 40; zss,
"!‘oidl“ﬁngnch.l"‘!hi)lvlﬂfe‘s ) ) e e . G4S163 643,163
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Annual report and financial statements for the year ending December 31, 2017

NOTES TO THE FINANCIAL STATEMENTS (continued)

Fiscal year 2016
TAS 39 cateporics
: Financial .
g S Liabilities a1 .
Liabilities mstmmmls held amostised cast Book value
for uading

Non-current labitities
Notes ligbilitics ’ - 6,140,427 6,140,427
Current lisbilitics
Trede and other poyables - 2,883 2,883
Other intercompany liabilities . . 40,256 40,256

Total finaneis! liabilities - . - 6,183,566 6,183,566

Fair value of financial assets and liabilities: calculation methods

The fair value of items shown under current assets and liabilities, maturing within a year, was not
determined as it is estimated that the current value of these items almost corresponds to their
carrying amount.

Notes liabilities, other non-current liabilities and other non-current financial liabilities were

measured, whenever considered significant, at their nominal amount, discounted at a discount rate

determined based on their duration and the availability of the resources necessary to fulfil the

obligation, as specified in the respective sections of these findncial statenients.

IFRS'7 requires that financial instruments recognized at fair value in the statement of financial

position be classified on a hierarchy of levels that reflects the significance 6f the input data used

to determine their fair value. The following levels are defiried:

a) Level 1: listed prices on active markets for assets or liabilities under measurement;

b) ‘Level 2: inputs, other than the above-mentioned listed prices, that may be observed directly
(prices) or indirectly (derived from prices) on active markets;

¢)  Level 3 —inputs that are not based on observable market data.

Financial charges and income identified pursuant to IAS 39

The tables reported below show an analysis of the amounts relative to- financial charges and
incoine broken down pursuant to the categories set out in 1AS 39,
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Fiscal year 2017

1AS 39 categories

From fair value  Profit loss) on

1AS 39 cg;eggriu From interest At foir value resem exchenig: fales

Net Profit/ (loss)

Finanicial instrumeénts held for trading - . : - . -
Liabifities a1 amottised costs (330,441) - . - (330.441)
Financial straments held to maturity - - - - -
Receivables aid foans 336,178 . - - 336,178
" Fifiancial instrrients held for sale . U SN S P S, « L
Total 1AS 39 categories . 5767 . e - &7
Oilier (charges) /income I -
Total I . ) - 5767

Fiscalyear 2016

5 (e e ST P e Fiom fal vilue  Plofu /(loss) on o, o o .
IAS 39 categories From mterest /\lfa!r.value . reseve exchengs rates Net Pofit / (loss)

Fman:lal mslmmcnls held, fortrading B - - . -
iabilitis at amoitised:costs (#2398 . ! s . (823,998),
Fn_: ml' trumcnts hcld to mntumy - - ¢ - -
Recelvables and Joans, : 855,840 : . . 855,840;
Fingnicia) fisruments held for sate : R
Total IAS 39 caicgories : N . - 30842 .
Othe (chinfges) finconic: L - - - I
Totad T o L. 31,842

Financial assets and fiabilities disclosure
The Company:does hot hold any, re¢eivables due:fromi third partiés 'anduaéédéiatéd,ic,drh‘p’ﬂnie’s;

The following table show;: broken dowii. by “type’ of f'manclal ‘partrier, tradé recelvables and. financial
receivables diie from third pames and associated compames and the corresponding j provrsnon for bad debt
accounted in the year, of: reference for f‘ scal. year 2016

Fiscal year 2016;

Reccivobls.

disses Recables | 7T | osmn  Sodidiys Go9ds

: : 300,000 300,500 - . Ty CY ' ST,

Tie Company daes not hold any collateral or other credit enhancemeits over any of its trade receivables.
nordoes it have a legal nght of offset against any amounts owed by tli€ Coimpatiy to the counterparty.

The table below reports the main Group financial obllgatlon taking into account the closest payment due
date,
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Fiscal year 2017
Peysbles -
Time band
Balaneeshetitems  Dookvabe  030days  30.60days  6090days  Over%0dmys  I-2years  Over2years Toxamm
Flnanclal Habilities )
Notes tabilitics 570,838 - - . - $70.838 R 570,838
Other intercompany Eabilitics 10,256 . . . ' 40,256 . 40,256
Trade lisbilities - ) ) 611,094 611,094
Treds and other payables 34.069 34,069 - - - - - 34,069
615,163 34,069 - e - - - 645,163
8 Fiscal year 2016
Paysbks
Tiiic band
Total finaacial
Batance sheet ftems Book volue 0-30doys 30-60days 60-90dnys  Over 20days 1-2years  Over2yeans flow.
Financia) fabilities
Notes Eabiities 6,140,427 - . B - - - 6,140427  6,140.427
Other i pany labifties . 40,256 - .- - 40.256 - - 40,256
Trade labillties i
Trode and other payables 3,883 2.883° - - - - - 2.883
6,183,566 2,883 - . 40,256 - 6,140,427 6,183,556

For additional information, see the specific notes of the listed balance sheet items mentioned '
above,

18. Ultimate parent undertaking and controllmg party

Thé imimediaté parent undertaking of Facile,it Group Limited is Facile.it Holdco annted a
Company incorporated in UK, with reglstered number 10065912,

The directors consider the ultimate controlling party 6f the Company to be OCPE 1] Master
L.P.,; a partnership incorporated in Bermuda; with registéred iumber 48236.

The smallest Group to consolidate. these financial statements is. Facile.it Broker di
Assicurazioni S.p.A., formed in ltaly. The largest Group to consolidate these fi nancnal
statements is Facile.it Holdco Limited, formed in the Umted Kingdom.



