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ABSEILUTE INSPECTION SOLUTIONS LTD

BALANCE SHEET
ASAT3LJULY 2022

2022 2021
Notes £ £ £ £

Fixed assets
Tungible assets 4 2,385 2,263
Current assets
Debtors s 9.457 361
Cash at bank and in hand 26,313 12,817

35,770 13,178
Creditors: amounts falling due within one year

6 (34.851) (15.069)

Net current assets/(liabilities) 316 (1,891)
Tatal assets less current liabilities 3304 372
Provisions for liabilities (478) (346)
Net assets 2,826 26
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 2,726 {74)
Total equity 2,826 26

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 July 2022 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The dircetor acknowledges his responsibilities for complying with the requirements of the Companics Act 2006 with respecet to accounting
reeords and the preparation of financial statements.

The members have not required the company Lo obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 28 April 2023

Mr C C Taylor
Director

Company Registration No. 491430350




ABSEILUTE INSPECTION SOLUTIONS LTD

BALANCE SHEET (CONTINUED)

ASAT3LJULY 2022

1 Judgements and key sources of estimation uncertainty

In the application of the company s accounting policics, the direetor is required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical expericnee and other factors that arce considered to be relevant, Actual results may ditter from
these estimates,

The estimates and underlying essumptions are reviewed on an ongaing basis, Revisions to accounting estimates are recognised in

the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

2 Employees

The average monthly number of persons (including directors) emploved by the company during the vear was:

2022 2021
Number Number
Total | 1

3 Accounting policies

Company information
Abseilute [nspection Solutions Ltd is a private company limited by shares incorporated in England and Wales. The registered
office 1s Newman & Co, Chartered Accountants, 7 Hungate, Beccles, Suffolk, NR34 9TT.

3.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland™ {*FRS 102" and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS [02 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention,

3.2  Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes

33 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently mmeasured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and equipment 20% reducmg balance
Computers 25% reducing balanee

The gain or loss arising on the disposal of an asset is determined as the ditference between the sale proceeds and the carrying value
of the asset, and is eredited or charged to profit or loss.




ABSEILUTE INSPECTION SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2022

3

3.7

Accounting policies (Continued)

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts ol its tangible assets (o determine whether there is
any indication that those assels have sulTered an impairment loss. 1 any such indication exists, the recoverable amount ol the assel
is estimated in order to determine the extent of the impairment loss {1 any}. Where it is not passible o estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the eash-generating unit to wiich the asset
belongs.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts. Bank overdralls are shown within
berrowings in current liabilitics.

Classification of financial Labilities

Financial liabilities and equity instruments are classified according to the substance ot the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company atter deducting all of its
liabilities.

Busic financial liehilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payvments discounted at a market rate of interest. Financial liabilities
classified as payable within onz year are not amortised.

Trade creditors arc obligations to pay for goods or scrvices that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently mzasured at amortised cost
using the effective interest method.

Changes in the [ait value of derivatives thal are designated and qualily as fair value hedges are recognised in profit or loss
immediately, logether with any changes in the fair value of the hedged asset or hability that are atteibutable 1o the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Detened tax Habilitics are generally recognised for all timing differences and deferred 1ax assets are recognised to the extent that it
is probable that they will be reeovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liabilities are not recognised iCthe tining difference acises (rom goodwill or Trom the initial recognition ol other assels and

liahilities in a transaction that affects neither the tax profit nor the accounting profit.

Emplovee benefits
The costs of short-term employee benefits are recognised as a liabil'ty and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,




ABSEILUTE INSPECTION SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})

FOR THE YEAR ENDED 31 JULY 2022

4 Tangible fixed assets

Cost

At | August 2021
Additions
Disposals

At 31 July 2022

Depreciation and impairment
AL August 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 3] July 2022

Carryving amount
At 31 July 2022

At 31 July 2021

5 Debtors
Amounts falling due within one year:
Trade debtors
6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other creditors

Plant and
machinery ete
£

4,371
1,088
(309)

5,150

2,108
836
(179)

2,765

2022 20

9,457 361

2022 2021

1.230 1,230
10,221 7,248
23,400 6,591

34.851 15,069




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



