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Group snapshot

Revenue
Revenue has increased by
cver 8% in the last 3 years

from £393m in 2012 to
£425m in 2021

Energy generation
Cur renewable energy
assets proguce encugh

erergy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 peonle

Carbon offsets
Cur renewable energy sites’
carbon saving 1s 790,921
carbon tornes this year

Number of loans
e provide
financing to 189
borravwers in
the K

Number of sites

We own 217 renewabie
energy sites spread
predominantly across
the UK
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Current trading and outlook
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1. Owning and operating energy sites

Solar, wind, biomass,
landfill gas,
reserve power

Property lending,
development
financing

R .
S L A P

[l

. Owning and operating healthcare infrastructure

Retirerment villages,
private hospitais

4. Owning and operating fibre broadband
suppliers

Delivering ultrafast
fibre broadband
across the UK
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Sector split’ IR

Vo 23%

Fern’s sector
allocation

sl 23%

s e la s 16%

T 1%

H B Owning and operating assets 81%
B Lending 19%
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Our strategy in focus

Energy divis

ion ST e

© 7 "Ourrenewable energy sites
s :  generated over 2,762 GWh
. | of power"”




2 -

Our strategy in focus
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Directors

The experierced Board of Birectors {or the rerm Greup are responsible for

~
termining the strategy of the business ard for accounting for the Company's

M

Y
B

d
pusiness actvities to sharehclders They have a set of complermertary
C

ommercial, energy sector-reiated and strategic skills.
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Principal Risks

Division Mitigations
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Principal risks and uncertainties
Principat Risks
Risk Division Mitigations Change

Market risk: =
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Market risk (Competition):
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Operational risk: oo : e o -y
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Operational risk: Lo
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Principal risks and uncertainties

Principal Risks S .-
Risk Division Mitigations Change 7 ;
Operational risk R
{IT Systems and Data};

Counterparty risk Ealee
{Construction):

i
LR

Counterparty risk: I

e

EHII




' LT XN T AU TR ST R s s f - !
- Tty O R E — zz o * - =
= - ] - el - ~ Nl [ T - -
- - . — - Ll B
- 12 - - 1 Ll s

Other Risks

Risk Division Mitigations Change

Currency Risk: g
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Corporate governance

Isions

incipal deci

Pri
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CosEr : Business ethics and governance

Szt ot s

Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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2021 2020 Movement
£°000 £000 £'000 %

425,302 350,457 T
104,037 134,418 .
(21,170) (24,285}
SR IR R B 385,512 658,162 -7 B
172,478 206,688
699,440 885,162 e !

Tl e 1,873,594 1,678,552
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Group finance review
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Group finance review

Fibre optic broadband operations
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Funding and liquidity
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Directors’ report for the year ended 30 June 2021

The directors present their report and the audited consolideted financial
staternents of the Group for the year ended 50 June 2021




Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

www.frc.org.uk/auditorsresponsibilities
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2021
E£'000
Turnover ’ 425,302
(221,277)
Gross profit 204,025
. . - (230,351)
Operating loss ’ {26,326)
R U ‘ 9,454
N e T I 449
T - 1,755
SR T B T R O SI 28,568
R R B 997
I BRI . (36,067
Loss before taxation (21,170)
T e (8,143)
Loss for the financial year (29,313)
Attributable to Fern (25.306)
Minority interest {4,007)
(29,313)
2021
£'C00
Loss for the financial year {29,313}
Other comprehensive income/(expense)
R R IT R E LR T B 46,739
T I T T e e B (333}
Other comprehensive income/(expense) for the year 46,406
Total comprehensive income/{expense) for the year 17,093
Attributable to
+« Owners of the parent 21,100
« Non-controlling interests (4,007)

17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

PS Latham

2021
£000
- 612,750 FYT A
1,551,170 Lidnas 4
11,000 12,263 :
2,174,920 RSANE: AR
94,711 TARLE
- 600,726 87540
172,478 PVLAE )
867,915 1104743
I (207,518) :
660,597
2,835,517
(903,339)
” (58,584)
1,873,594
149,676 175435
173,118
1,440,257 CAab 6T
{17,098) i3 A3
123,920 411550
1,869,873 TR
3,721 2570
1,873,594 LG
LI o Suhr e Lbdeeo




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets
Total assets less current liabilities
Net assets

Capital and reserves

T vt
T
! ‘ D

Total shareholders’ funds

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capitat

£000

Share Merger

premium reserve
account

£000 £000

- Tl

- 1,635,569

Cash flow
hedge
reserve

{restated}

£000

(63,837)

46,739

Profit

and loss
account
(restated)

£000

A1

{41,185}

{25,306)

(333)

Total
share-
holders’
funds
(restated)

£000

-5 e

1,668,982

{25,306)

46,739

(333)

Nan-
controlling
interest

9.570

(4,007)

Capital
employed
(restated)

1,678,552

(29,313)

46,739

(333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£000 E£'000 £'000 E£'000 E'000 £000 £000 E0Q0
Other
comprehensive - - - 46,739 (333) 46,406 - 46,406
income/{expense) for
the year
Total comprehensive
income/{expense) tor - - - 46,739 (25,639} 21,100 (4,007) 17,093
the year
Non-controlling
mteres_t arising - _ _ _ 1,831 1,831 (1,842, (11)
on business
combination
Utilisation of merger -~ _ (195,312) _ 195312 _ - _
reserve
Shares issued during _
the year 11,685 173,118 - - - 184,803 184,803
iha_res cancelled {444) - - - (6,399) {6,843) - (6,843)
uring the year
Balance as at 149,675 173118 1,440,257 (17,098) 123920 1,869,873 3721 1,873,594
30 June 2021
fom= e el L [
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £000 £000 £000 £060
I e T R - - -
Loss for the financial year - - - {157,504} {157,504}
Utilisation of merger reserve - - {195,312} 195,312 -
Total comprehensive income - - {195,312} 37,808 (157.504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - (6,399} (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

B B T R R e TN b T P R

Adjustments for:

Net cash generated from operating activities

Cash ftows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities
Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£°000

(25,306)

8,143
(997)
36,068
(28,568)
{1,755}
(449)
34,991
85,917
8,875
(19,788)
(5,701)
249,374
6,871
{4,007)
(1,751)
341,918

(221,987}
34,503
{110,457)
(875}
(9.484)
997
1,077
(306,226)

(35,552)
(212,676)
184,359

(6,399)
(70,268)
(34,576}

206,688
366
172,478

s S

RN

[
w17

[

37,083
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i. Functional and presentation currency
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ii. Transactions and balances
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ii. Defined contribution pension plan
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i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress ('WIP') (estimate)
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iii. Purchase price agreement (Australian solar) (judgement}
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Statement of accounting policies .

v. Decommissioning provision (estimate} I

UK and French Solar {judgment): L -

i e . ST mota ety

vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 i
£000
56,552 L
ST 179,820
X 141,826 L
= 42,266 RSN
SR 4,838

425,302 TLUAS

Analysis of turnover by geography

2021

£'000 Eoa

e 384,799 RIS
o 31,893 2Rall

EENE R I 8,610 -
425,302 EErY

Other income

2021
E'000
T LTI A B 9,454




2021 £ L
£000 '
L B 34,991
T et e 85,917

",:-\_~ B T J e S T A S SR aEw 146 s
] [ e
[r - il ] 1,134 DLy

Lo 513 6 o
R T T N 672 25 o
R AR 4,402 02

R R EETARTRE 7,502 ERD
2021 L
£000 AR
R 41,383
Tl et e 3,809 )
T 1,676
46,868 e
e RS Bl P s - = S YL e s T
3 =IIls FERAT N A LA I L 5

The monthly average number of persons employed by the Group during the year was:
2021 2020
Number

699
348




2021
£000
R 163
=0T U E eI R = N rs PR A
R PC N FURE TS [l R ree

120

s cra

Cash-settled share-based payment transactions with employees

2021
Number of
awards

TThU e s e n 1,640,000
e 274,751

Closing outstanding balance 1,914,751

Niialla e

Interest receivable and similar income 2021
£9000
Drala e 997

Interest payable and similar expenses 2021
£000

34,378

ke s 1,103
S R M Il o SR R RN LT EN TS FUR A A 586
R 36,067

Irterest

ST s

ke prorceod sojastieis

ER R Tl o Sl Y o S

2020
Number of
awards

1,030,000
610,000
1,640,000

frestared)
2C20

£'000

46,417
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

resat
2021 Z0eT

£000 L0320

Current tax:

Tloas i s 1,648 Eay
- koY

S s (2,866}
(1,218}

=
i~
o

o

62

af ey o 2,074

SO RESNSTES O TR SR IEAFIN (4,204) 3818

[P D TRTp T K B

11,491

92,361

Coral ce

Tax charge on loss on ordinary activities 8,143 Q324

b) Factors affecting tax charge for the year

1ghe s

m e L of

rostated)

2021 020

£000 £000

Loss before tax {21,170} 124 285

(4,022} 14,6141

Lo ot e d oo

B _L _f_

SO sl

Lits

AN
[y
o
L
™.

Ll ies 0t oo e T T P Lo 16,076

S ST EAA B 1,022 -

AN U U (9.351) 114,355

ST e e Ll L DR e (7,071) 27355
11,489 3541

8,143 9.224

Total tax charge for the year

c) Factors that may affect

cacle for e
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
(restated) rights

Group £000 £'000 £000 £'000
Cost

LT [
I FR - S
1 FIER s ¢l

At 30 June 2021 897 757.107 10,216

Accumulated amortisation

T T B 40 LR A0 ESR It
At 30 June 2021 40 154,396 1,034 155,47
Net book value

At 30 June 2021 857 602,711 9,182 612,750

RS
PERRIVIS

LSy =T 22 1s 28 RO St =
SEEall — s S dnt 5T 100 z =l R et
s 0 i RN T S s T =l
[ois Jeooety crn2 e ~te
; 'al'-—“—__—-_

; [ 7 <24 . T— T S— VM. Y -
S . - — e W, W ", N O "
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction {restated}
(restated)
Group £'000 E'000 £'000 E'000 £000
Cost
=G LLE Ll TET A - PRI TTmliT
__.4 eV 114001 ST
[ i - - - AR
- 750 - LT
[IEEREAR 121 IRl - s
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
o e L TLED - -
. LS IR Lzl - sEALT
[EH B LTI BAGT
P : - I - 0
At 30 June 2021 4,410 50,059 414,559 1,290 - 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
RN foSnk Toin R - el 1 340085




NCCAL STATEMENTS 20

[

Notes to the financial statements for the year ended 30 June 2021

Joint Untisted
venture investments Total

Group £000 £000 £000

Cost and net book value

I I 1ol RALT 12,268
ST - T IGH 30,066
EYRUES 1-01%9) 1509115
ik el (1500
1.0%7 - 1.077
- 11,000 11,000
11701 LLeT 17,268

of ooyt crten o

L naed o consclids
Subsidiary

undertakings Total

Company £000 £000

Cost

2311678 2.5311.678

At 30 June 2021 2,311,678 2,311,678

Accumulated impairments
EE A AR A S B

b vl 135,317 195 512
At 30 June 2021 195,312 195,312
Net book value

At 30 June 2021 2,116,366 2,116,366
ST I N n - -

relrCanizanior L

1T CLIROISED

Tan g .

o captal of the Flrs ¢

coured acou

i | ed:

CLOrnInHT ng Groan Leted dformarly cera
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due after one year

Amounts falling due within one year

Group
2021
£°000

16,128

369,384
16,121
3,950
27,696
6,603
6,469
154,375
600,726

Company
2021
£000

8
12,751
5,008

32,616
50,383

PR I




Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 N 2021 ‘
£000 £000 _ N

= T P A U B 47,386 -
R 23,390 16
- - R -

Gl e 61,165
R A - - 20,203
[T TR ISR 3,147
e L A L PR L 143
R 72,087

207,318

2,705
22,924

Group
2021 ERE
Amounts falling due between one and five years £'000 [
R P BRI U T R R 247,297 RIS
P el TIe 6,125 2R

S 5,415 NN
258,837 PEAIW

Group

2021

Amounts falling due after more than five years £000
S RS e L e e 577,235
e e 24,495
T o e e o 42,772
644,502 EEe= PN

Cpe s e e o 903,339 1101,774
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Notes to the financial statements for the year ended 30 June 2021

2021
Group E'000
47,386
e NI 247,297

B R 577,235
871,918 15

Interest rate 2021

£'000

& month LIBOR plus 1607% 438,140

T o nited LIBOR/EURIBCR plus » 030% -

R Sracntn ELRIBOR plus
- 170%
Flios =r=r=, 2 mee Mixed rate 170% 26,382
& rnontn LIBOR plus 150% 295,344
e 1 rmonth BSSY plus 1.85% -
& manth LIBOR plus 2.35% 103,439

871,918

8,613 10,082

klordn sestet b L Zanaane s

bt T LG RITDOIT IO ENTLre A ENTo A anshinn To ety spztem Ther

coopree s sl mizact o tha T

Pefuiare v rmesn e Prarce 2aae

2021, 2020
£'000 L'Co0

3,166 4034
L 6,196 FASzA
Later g Loz el 72,013 60,282
81,375 82920
{47,609) {4/402)

Carrying amount of the liability 33,766 33518

Toortnued

Cbdrgarabezlt-cae aol nosnt e are

‘Pefimzce leases primatiy relale o 3

coaaLacs Redts cayace 85 e




Notes to the financial statements for the year ended 30 June 2021

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

11

(restated)
Decommissioning
provision
£000

(restated)
Deferred tax
£000

z
3

faul

A5

2046

2021
£000

149,676

(restated)
Total
£'000

2021
£000

149,676
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Pon r g 3 e Nl oo =il ; =i :
P
s s b ap o
Cash flow hedge reserve
T e, e g R B - Tl a— t Tt E T - ._ 1 it - s -
SRNE P
R AR A BB Lol DTN T RELET k

Group

NP 2021
Group E£'000

il 9,570 12478

° SR 2 (1,842) 7300 :

'|| .\ STrn il o {4,007)

3,721
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so e sroeal, o et

inlamd o
. . s . - I
RS | il ' 1 A SLE LT

Group Company

2021
Group £'000

2021
£'000

Carrying amount of financial assets
B T T T L TR PP 433,280 17,767
L R R FE U THRNIE LI PR 6,469 1437 -

Carrying amount of financial liabilities
L T K R B 956,384 G
R L NI T B R P I N LA 42,772

16

il -



Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

T T IECN T S eI RE T T s TS S,y T i TIID T
CENS B R szl

a) Market risk

Currency risk

P - =N




Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

o Tied e 20

2021 Jhon
Land and Other it
buildings
£'000 £000 i
Pt e la Com o 8,031 749 3=8
T N A R e 30,369 1,686 28023 385
R EIR == 1S 118,932 9 =
157,332 2,444 =
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

T S T D I T RO MR- I e S A R PR I

| = et f v ST [l =0 Tma L
- T R A S = -
coelont IR N . e
[ oot Al [ R A N K oI == Sl=rr = Ty

LoLerenln, SUolotonIT Tf TR A0TLTT e n D e e e e

Year ended Adjustments Year ended
20 June 2019 30 June 2019
{as stated) (restated)
Group £000

T AT AT

Year ended Accumulated Year ended
30 June 2020 adjustments 30 June 2020
(as stated) {restated)

Group £000 £000

BSER-ERY

b) Reclassification of other income

Coriro e aadrior s =a =oden 20 June JU 200 Cwnt oot 0 T At 2at s atornnio et Torey

SRRl el - S
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Notes to the financial statements for the year ended 30 June 2021

¢} Goodwill

Year ended Adjustment Year ended
30 June 2020 30 June 2020
{as stated) (restated)

Group £000 £'000 £'000

- —_ — ‘_f‘ Tt
= ! sl Tk N . [ ot =
1 I I B I ! it = !

= I I =gt I .
- . - 1
- e = [ e

IR Pt f S B Bl Bl R 1 e 14 [

s | ‘ ! E 370 <z I T e i oo
= el e ! Ia ot = =
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

B S PR SR IR - ) R ‘ -
: P L ot s 1=

) BT ey LTSRS [ [ B RN b
[ =0

b) CEPE Berceronne SARL

e T e p ool v Aol acca el Jll o Le ey 2 TR AR TR B T Do e !

= 2 Lol la ral ; P

Consideration €000 Exchange rate E'000

i 08 1058 g

Total consideration 308 1.1058 280

STy LT OB Ly DT e el 5

Book Adjustments Fair Book value  Adjustments Fair value
values value . e
€000 €000 €000 E£000 £000 £000

fer

TlecTnT e - R 15 - e

LR DRI T R i iz 17 - 1z L KR
[ e T i - .
i Il a3

Net liabilities
acquired

227 - 227 206
ST e #1

Total consideration 308

Gonmenros oo ot the nasnss Covnrral iy S0 N00 saa ras oo coomisTen Lot
ol Claha il Sl e [T T Tal R et
VLT S et ST e e m T e o to g aes FIN D rsveee el
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp.z 0.0

I

Consideration
a7
_oET At [ A

Net liabilities acquired

Total consideration

Lhomld R

Book
values

€000

Ttz

Adjustments

€000

Fair
value

€000

P UET

Book Adjustments
values
E'000 £'000




Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition
T T e D000 ThE T ST g Do et b A Sl dan o

| = = 3
= o U o rov— =t s I

Tz TR ] LT AN RS [T RUEa ) RO

EUR IR R T fr I O R P T ) I LT D

Consideration

il
N |—kI,_ 1 -
B R P R R 4418

Total consideration 21,756

Book Adjustments
values

E'000 £000

Thee e 162 -
| 1l 5 P
e R - 1457

NN 17 R - a1
E T LA T Ao e a7 - .
[ T e PR 1526 - 1,447

Net assets acquired 2,004 - 2,004

Total consideration 21,756

EREel gy mzies Lesta izl E
yors FETETATT UfrmierLe ard G

1
—r




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition
Zals e S e T

1 N SV ISR

Total consideration

Pacdacodan ansng

Book
values

£000

176

Net assets acquired 84
R

Total consideration

Adjustments

£'000

£000
2620
1556
5

4,272

124
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f) Reserve power acquisition
R B ST PRI S T

r ' o - -y T a '
[ S L ' " !
_ - B = b v - T =T > KR R B
= I s -3 H i iToTeT . - “t _ = [ - -

Consideration £000

R el

Total consideration 1,270

Tets e . ool LU rEn =R
Book Adjustments Fair
values value )
£'000 £000 £000
R LA 180 RIS RFNYY w5245 !

Vi - : 17 - I ‘ !
AT Co ' - :
S T S A N - 1704
st - 12 00

Net assets acquired (19,942) 1,270

Total consideration
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

R I I T N
B rE T DA k| -
- e N S
g Eh . e

Book
values

£000
s [ERPEIN

1w
158,771

Net assets acquired

Total consideration

SO LT L S D - ST ER e
s e N —mm = - -
- - o EREeTa Lai= et

Adjustments

£'000

87

176,438

158,858

s

176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

)
-

Gursn ENG O

Book Adjustments Fair
values value

£'000 £000 £000
A 10,36 856 11,700
Net assets acquired 10,364 836 11,200
ol 20

Total consideration 13,430
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Net debt

S

- . ‘ PR . - .
Gross debt 871,918 1,091,850 o

PR , 1A el AEE

Net debt 699,440 vt
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

_|
I
|
i
2
e
T
i
'

ol T - = IR R LI T St e IlE T E L fom s
o RITRERE O A Sl e AT O WO EX EI N ST O
B | PR [ [ R ST
- DRI T BRI =

Note £000

Loss for the financial year

1o P . .
o
v K B o .
- EE I [ ' 6057
AU RN _ S1ea
B 5142 .
N ' i
EBITDA




4 - - T R .

Country of Class of Principal
Name incorporation  shares Holding activity

T R a M T Lol

[NF R DoE e o _F N M

- sE Trsy - :
E ‘

R PO s T L Frsrgy gerera or
: Pt T Lx ENISIOy S erat o

Erieiay genarahon

IO

e IR s
E oL - U K

- i - - - ‘e '
- LTy s 5

oron | LIF

- - 3 B !

T <1y |
Ty ER LK

Ty T ; i

= - = Leomz U

SR T L=t " =3 L

- -I= s = 1K K
z T s 1K

Hold ng Loty




Notes to the financial statements for the year ended 30 June 2021

CrtlEna Soar T

i B,

Cann Faor vt

TLRFE <207 - 4 Lirnied”

= FE OO a0 Lmted

Costersorth Energe Lim t

Country of
incorporation

France
LK
LK

LK

LA

LK
LK

Class of
shares

Criamary

Srdnary

Ordimary
Crdinary
Crdinary
Crdinary
Crdinary
Crdinary
Ordinary
Crdinary
Crdinary
Srdnary
Org nary
Crd nary
Ordirary
Crdirary
Crdinaty
Crdinary
Ordinary
Crdinary
Crdinary

Ord.nary

Crdinary
Crdinary

Ordinary

Holding

100%

~ o

TG

P

LO0A
“00%
100
100%

100%

&

—
—
tem}

]
&

100%
100%

100%

100%
100%
100%

(AN}

PP
100%

Principat

activity

Energy gonershior
Holcra coroany

Frergy generaticn

Erergy gy
Ernergv gereration
Energy generalicn
Energy gereraicn
Fnergy gereraion
Energy gercrat on
Energy generat on
Holding company
Znergy generation
Jormrant Lorrpanry
Ermergy generatior
EAaergy generaticr
Dormart company
Ho.drg compzny
Dormart company
Cormart company
Howding compary
Holding company
Helding company
Halding coempany
Holcing company
Energy gensration
Erergy generaticr
Energy generation
Energy generation
Energy gereration
Energy generat.on
Enargy aeneration

Energy genersticr




Notes to the financial statements for the year ended 30 June 2021
Country of Class of Principal
Name incorporation shares Holding activity

' A

[ D RS R LK Craimary ‘

o e P
LK Lrdimnary Al

L Zromary B Caergy gereraner

JK Jromnary

UK D nary Erergy gereranon

e b el UK Cird nary Energy gererat on

~ R e Line K Crd any 100% Erergy generaton
'K Crdmiany oL

L Trdimary  100%

i Srddinary

Ordmary

Hold ng company

Zadlaaton Foo

Dataytea s AUCird g Ordnary S1% Hoidng company

Austrang

Lary Foding company

LI Credd nary 100% Erergy enerut on

LK Crdimany Ens-gy generahion

Energv cenersticn

Holc rg corpany

1004 Erergy generatior

G Erergy gereraion
france Dramnary 90% Energy gereraton
France Cod nary Co% Eners, gernerat on
France Srdhinary 0% Frcrgy generaton
France Crdimany 100% Energy generzt.on

srarce Srdinz 1G0% Erergy gereratior

france Ordinary 100 Erergy gereraticon

Franie iz nary LC0% Er: rerat on

il

13
France Ord nary 0% IMergy genera on
France Crdinary 120% Energy ganerat on
France Crdimary 1007 Hold rg company
K Crddinany 105% Hala ng comipany

srarce Crdinary 105% Energy generatior

e

_roEs IJK Crémnary Ho.ding comrpany

(1 Sromary L00% Foding company
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Notes to the financial statements for the year ended 30 June 2021

—eon Eregy Boloings s o ed”

Ter brergy o ter Acsn ong amited

Tenm Erarn s

srrershup Folg ags L

Fer ro Hedirgs S ted
Fom Soaay Whiteride dodirgs o tea

Fern Erergy W nd —clo g Lerea”

cerm b Lirn
cern Healtboare Fodimos o todl’

reco dnfrasiructare _riien

Country of
incorporation

LK

LK

K
LK
UK
LK
UK
LK

LK
UK

UK
UK
UK
UK

UK

Class of
shares

Crdinary

Crdinacy
Crdinary
Crdinary
Cradinary
Crdinary
Crdinary
Ordmary
Ordinary
Crdmary
Crdinary
Crdinary
Ciraginary
Crd-nary
Crd nary
Crdinary
Ordinary
Crdirary
Crdirary
Crdinary
Crdinary
Crdinary
Crdinary
Ordinary

Ord nary

Crdinary

Holding
T00

“00%

7]
L%

1005

QU%
1C00%

g
1CC%

1CO%

1G0%

o

100%

&

100%
100%
100%
100%
100%
100%
i00%

Principal
activity

RO Na COmEany
Howrg comipary
ficIng Com Lacy
Holo ng compaTy
EalalalyRaaly athizIaty
Energy gererat on

cnerny project
devetopment and
managenent
Serv CEs

fnergy cererabion

Energy gererabion
Energy gereration
Halding company
Energy generafion
[ nergy generation
Haolding company
Holdirg cormpany
Energy gensratior
Holding company
Ho.dirg company
Ho.ding company
Dormrant company
Heldirg company
[ormant comroany
Cormant comnany
Dormant company
Dermant company
Helding company
Holding cempany
Haolding company
Holding company
Hoding company
Dormrart conmpany

Dormant company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Hotding activity

LK Cramnzcy 100% Held -

COMIBET

UK Cramay, 100

[ LIK CroIngty
[mem o r LK Crainary L0
[ DT A L PO LIK Zrdine IRSINE4

1K Credin 100% Enerqy gere-aticr

LK Ordinzry “00% Cormant compary
UK Ordinary “00% Energy gere-atior
K Crclinary “00% Cormant company
[bre network
mrosuchion

Fibre nztwork
production

JK Oicinary “00%

|
[
]
w0
s

K Crdirary

b

UK Crelnrary 0% Ereray gereratior

UK Crddimary 0o Frorgy gereraticn

bos
-

,\
o

Poard COrdimary A Erergy qereratin-

LK Ordinary L00% Erergy goneration

UK Crdinary DUE Erergv cereration.
LIK Cirdimiary 100H% Ho'dirg comrpany

UK Dirdinary

UK Crrdinary

UK Trdimary 100%

1K Ordinary 00% Ho dirg comrpany

-

Cradimary O5% Hodirg comrpany

LIK Crdinary 100% E-ergy generston

- aormiEs UK Crdnary  100% Erergy generaton
=ToEe o E UK Oradeary 100%

P LIK Crdnar,

LK Crdmar, 150%

[ Crdnar s 100%

Crdnary 0% Ho dirag carpany

Fibre netwerk

- Trie pegen Zrdinary .
produciion

R e A - lix Crd nary 170% Energy generst on

e R Sranary 100H Enzrgy geraratan




Notes to the financial statements for the year ended 30 June 2021

Meltor (G Hcid e e

wnds

i~ v Fogeer L

Mese S0 Taim anite
MNewlarzs 5o o red

Sorrs sy Lrered

Soorag Fower Decaeoprent o

PR R Il

worin Ferrotl Srus

Cregy Lrnea”

roor e

Country of
incorporation

LK

|

K

Class of
shares

Crdiriary

CSrairary
Cirdirary

Cramary
Ordlirary
Ordinary
Ordinay
Crdmary
Ordnary
Oranary
Orad nary
Ord nary

Crd nary
Crdinary

Crdimary
Srdirary
Crdinary
Crdirary
Crdirary
Crdinary
Ordinary
Ordinary
Ordinary
QOrdnary
Crdinary
Ordmary
Crdinary
Crdirnary
Ordirary
Crdinary
Crdinary

Ordinary

Holding
00%

00

I8
Y

100%

00X
100%
106%

00%
100%
SO0

100%

100%

Principal
activity

cnergy gercraticr

Erergy ceneraton

Frergy censrat-on
Energy generat on
Erergy genarat on
Holdrg corrparny
Holdirg comroany

Asset leasing
coTroany

Holcrg comoany
=olo rg comnany
Hole ryg cormrpany

Enevgy generation

Energy generation
Erergy generat.an
Erergy generat cn
Energy genershon
Energy generation
Holoirg company
Encrgy gereratior
Holding company

Energy generation

Ho.ding company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of

incorporation shares Holding

L Crdimary

UK Cednary CO%
LK Dronaty 55%
LK Trdmary 100%

K Crdinary 100%
JK Crdinary 100%

LK Ordimiary 100%

—
=
o~
[
<
a3

nary 100%

1K Croonary GCH
UK Jreinay 150%

UK Crdirery  100%

JK Crdinary 1C0%

JK Crdinary W%
LK Crrdinary 1003
(s Ced nary 100G%
LK Oranary Lo

LK

100%

UK Cirdinany 1070%
UK Cirdinary 100%
LK Crdmary 100%

[ Crd nary 100%

ik o nary TOCE
LK Croinay CCH%

UK Crairay 00
UK Crdirary 100%
LK Crdimary  1C0%
LK Credinary 1202

srange Ord nary 120%

Principal
activity

Frowvis on of

Eriergy qencration
Lrergy generahionr
Hodirg company
Ereroy generaton

Fire network
Do acion

FNGrgy generancn

Hedirg campany

Erergy gererab

Erergy gerarat on

Care services for g

retirerment vit

Retrerrent village
developmrent

Care cervicas “or a
retirenent vilace
ietirerient v lage

cevacpment

pal

Ho ding company

Renrement vllage
e

cypliooiment
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Notes to the financial statements for the year ended 30 June 2021
Country of Class of Principal
Name incorporation  shares Holding activity ‘
: [T ! ETErdy DEre
o RN : Ul . GEINSI:
e, Ll
ST o
- | ~ o B )
ol s o N J
. e i
Ceieie Zees . RRSKIPRIRIY I :
s D e — - JK Tl Lorrart oo nan,
Tty Do L T e ey 1+ LO0% Creray generat on -
Toooe= TnT TIE Ordrary
I I Crdinary
SRR A Crdnary
I T =i rance T rany
T TRt st France Zrdinar,
Soer TF T LA

= ey LK
P T R 1K Creinar

T s Lt Carct nary

1 nary Erergy Gererd on

BRI K Cordd nary E-ergy generaion

b Eoorn, Ik Crder Lo mrar
Sl K Ordinary YA cdrg comrpary
S T e DT L Crddirse Lrergy gernerat on
Sono S s 114 Crdinary 5C% ol g oontoany
. ~ . . . ~hre neteeork

LaT B ey L L4 Dirdhnar, '

prodasion

Fiore netwnrk

CroCUZiICn

st g Lot e LK Crd nary 20% Holding company

UK Crd rary 100% E-argy, genaraton

oy JK Crdingry

Le e any R

DL Drdirary R




Country of
incorporation

LK

.
1.5

Finland

K

R
- .

Class of
shares

Corddim

el
Croinary
Grdinary
Crd nary
Crd nary
Crdinary

Crditiary

Crdirgry

Ordinaty
Cedinary
Crd nary
Jrcl nary

Cordimary

Chpel e
i aly
ST I
Lordimiany

reinay

Crdimary
Crdonary
Crdmary
Crdinary
Cirdirary
Ordinary
Ordinary
<irdi nary
Crd nary
Crdimary

LI
Crdinary

el

e

L0
100%

ooy
ROy
P

QLU

ey
A

L00%

10:0%

00%

s
PR

150%
100%
1oy

el

P4

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

Holding comrbany

aereraton

generat cn
Energy gererat on
Snergy gererator

Energy gereratior

Hodhng <o

Softveare

cevelosmoent
Energy gensraf on
Enecgy generat an

Lnet gy generai on

Qs aton

SIore nebaor
operat ors

ITre network

operatizns

Sery ce charge

Elolagtali-tiF=1te1g
Energy gererator
Ho'ding company

E-ergy gereratic-

Erergy geneqaton

Erergy aenerat on

i
=
i
=
]
<
V)
o
3
m
=
W
=
o
O




incorporation

Soaeer Lirmited

w0
[N

Class of
shares

Chcdinary
Drdrary

Chamary

Notes to the financial statements for the year ended 30 June 2021

Principal

Holding activity

133%

103K

100%

[SA

Crergy genic

compEy

Freioy generar on

I OTTILECY

1Py

Ersrgy generat on

QERSrar or

SO0

21/03/202

21/03/2021

21/03/2021
207

2074200

27082021
2271042021
22/:0/2021
02/07/2621
021072821

Q2/07:2021

0z/07/2021
02/07/2021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

1.6
15
14
13 BTN B
12

11

2012 2013 2014 2015 2016 2017 2018 20189 2020 2021

Financial Year Discrete share price performance

4.87%

0.33%

LAre JDlEAG 6.23%

1.75%

odarz 200
cdm s 10617 5.55%
Jie 2R 16 3.83%
Jure2 2014 18 4.00%

5-lL 3.73%

Jare Pz L 3.98%

4.10%
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