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Group snapshot

Revenue
Revenue has increased by
over 8% in the last 3 years

from £393m in 2018
£425m 1 2021

Energy generation
Qur renewable energy
assets produce enough

energy to power 779,925
K homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Cur renewable energy S ey
carbon saving is 790,921
carbon tonnes this year

Number of loans

We provide
financing o 189
barrovers in

ine UK

Number of sites
We own 217 rerewable
enargy sites spread

predominantly across
the UK
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Owning and aperating ene

Sotar, wind, biomass,
iandfll gas,
reserve power
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Froperty lendng,
development
financing

2. Short- and medium-term lending
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3. Owning and operating healthcare infrastructure

I L U e ke ol B

4, Qwning and cperating fibre broadband
suppliers

fe

Retirernent vilages, Delivering ultrafast
private hosoitals qbre breadband
across the UK
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Sector split’

T o, 14%
Lol 23%

Fern's sector
allocation

[

T 23%

s 16%

Sesooutn 7% T 1%

BB Owning and operating assets 81%
B Lending 19%
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Our business at a glance
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Our strategy in focus ,

Energy division :

. “Our renewable energy sites |
5 i generated over 2,762 GWh

3 of power.
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Directors

The expericnced Eoard of Directors for the Fern Croup are tesponsib.e icr

determining e sirategy of the business ard for sccounting for tne Company's

Lusiess aciviies to shareholders. They bave a setl of complementary

P

commerc al, energy sector-related ard strateg ¢ skills
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Principal Risks

Pivision Mitigations

Change




Principal risks and uncertainties

Principal Risks
Risk Division Mitigations

Market risk: [
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Operational risk R
(IT Systems and Data):

Counterparty risk S
{Construction):

' P L L

Counterparty risk: T
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Principal risks and uncertainties
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Other Risks

Risk Division Mitigations

Currency Risk: ERNI R I ST e o

Liquidity Risk: -

Technology Risk: Sl
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SIS TR AU N . Business ethics and governance
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Group finance review
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Group finance review
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Group finance rev

Energy operations
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Group finance review
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Directors’ report for the year ended 30 June 2021

The directors present their report and the audited consclidated fnancial
staternents of the Group for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited ;
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Turnover

Gross profit
. L

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/(expense)
ST PR B o
R T T L A UL BN F B
Other comprehensive income/(expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
« Owners of the parent

« Non-controlling interests

2021
£'000
425,302
{221,277)
204,025
(230,351)
(26,326}
9,454
449
1,755
28,568
997
(36,067)
{21,170)
(8,143)
(29,313)

(25,306)
(4,007)
(29,313)

2021
£000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007)
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Teotal assets less current liabilities

Creditors: amounts fafling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders' funds

Capitat employed

2021
E£'000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
(903,339)
(58,584)
1,873,554

149,676
173,118
1,440,257
(17,098}

123,920
1,869,873
3,721
1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

TR T
i "

Total shareholders’ funds

PS Latham

= t

e R AL U G I D LB T

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

£'000

138,435

Share
premium
account

E'000

Merger
reserve

£'000

1,635,569

Cash flow
hedge
reserve
(restated)

E'QD0

(63,837)

46,739

Profit
and loss
account

{restated)

£000

(41,185)

(25,306)

{333}

Total
share-
holdets’
funds
(restated)

£000

—

1,668,982

(25,306}

46,739

{333)

Non-
controlling
interest

9,570

{4,007}

Capital
emplioyed
{restated)

1,678,552

(29.313)

46,739

(333)




Called up
share
capital

E'000

Other
comprehensive
income/lexpense] for
the year

Total comprehensive
income/{e¥pense) for -
the year

Non-controlling
interest arising
oh business
combination

Utilisation of merger
reserve

Shares issued during

the year 11,685

Shares cancelled

during the year 444}

Balanceas at

30 June 2021 149,676

R
Loss for the financial year
Utilisation of merger reserve
Total comprehensive income

Shares issued during the year

Shares cancelled during the year
Balance as at 30 June 2021

Share Merger
premium reserve
account
£'000 £°'000
- (195,312}
173,118 -
173,118 1,440,257
| Ll
Called
up share
capital
£000
150,120
(444)
149,676

Cash flow
hedge
reserve

E£'000

46,739

16,739

{17.098)

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
£000 £'000 E£'000 £000
{333) 46,406 - 46,406
{25,639) 21,100 {4,007} 17,093

1,831 1,831 (1,842) (11)

195,312 - - -
- 154,803 - 184,803
(6,399} {6,843) - {6,843}
123,920 1,869,873 3721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds

£'000 £000 £000
- (157,504} (157,504)

{195,312) 195,312 -
{195,312) 37,808 (157,504)
1,986,457 - 2,309,695
- {6,399) (6,843)
1,791,145 31,409 2,145,348




Cash flows from operating activities

e RV e

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

{25,306)

8,143
(997}
36,068
{28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788)
(5,701}
249,374
6,871
(4,007)
{1,751)
341,918

{221,987)
34,503
(110,457}
(875}
(9,484}
997
1,077
(306,226)

(35,552)
(212,676}
184,359

{6,399)
(70,268)
(34,576)

206,688
366
172,478
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ii. Defined contribution pension plan




1cies

ing pol

Statement of account

|
"
U
, 4
S
N
)
-
'
" 1
[ :
1y -
"




v trar s

-

-

-~

r—




4 - - STLT D T oo




4 R - -

" S - . Lol E L N ros
' 1 - - o= ' N v Tt - 1

. i ‘ o S e
- — - | 1 i ' % - — [ 2 - e o - = f -

T R i (R - I - - - 1" Tz b R
o K TS = I 00 v o JERN TR ST = -
- - — — ey ' - . -
7 P -1 ot B o =R T D T OT A B = oot
v o Tostma T forze Lt O ! T, i T O PR N
TRl ) A= RTINS R : R LT Do B ol
R ST R [T T = SR GeLel D TETT T e EEEIER
Tl EERR R B DR H A
- - BRI = L < R o EEREE ts 1 T B i i = Pl
ET R : s vz S = o Sy I
- - - ' -- : TeoTimenrtoeo - - - R T L, .
T S - L b D DTl ST T Tl T TE I T
= - L EETC R - . [T - R
T ol i DU s 0 = S 3 G
3 T Coal B - = _\_,4' T 121 PoTe L e TH o N T
7 o) [ Ty e T Trer - —r | S A = f — 1 N

- - TR
SPLTETDOETTITE LNE T TEo bt Dt R R SRR AR M

I s T R N N ER SRR e R SR
AT s ST TR = e I sie I
TR il LA = de = - Y B T R IR
A - fa L TermoTeT ! B B DI




icies

ing po

Statement of account




4 - - - = -

TroLo- i e P I I S -~ - Gl T T |
v - T = LT T - NETRR NIRRTy
i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress ('WIP'} (estimate)
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iii. Purchase price agreement (Australian solar) (judgement)
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Statement of accounting policies

v. Decommissioning provision (estimate)

UK and French Solar {judgment}:
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vi. Impairment of goodwill and investments (estimate) )
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 o
£'000
. 5 56,552
Pt et o ' : 179,820
[ R 141,826
. S 42,266
SHo L L 4,838

425,302

Analysis of turnover by geography

2021

£'000

1 384,799 U

- 31,893
8,610 -

425,302 R

Other income

2021
£000 ponT
T B Tl 9,454 470k




O

2021

£000

I R T 34,991

B Nt e 85,917 RN

146 1%+

T T T U T SN SN 1134 247
R TN L S AP 513
e et D e e e 672
ST 4,402 w2
e 7,502 EReRTE

2021 P

£000 B

: R R 41,383 2LETn
N 3,809
1,676 Lons

46,868 A

The monthly average number of persons employed by the Group during the year was:

2021 ST
Number Mtk
699

348 KD

3




2021 SO
£'000 PN
RTIREES 163 it il

Cash-settled share-based payment transactions with employees

2021 2020 -
Number of Number of
awards awards .
T e S A 1 E 1,640,000 1,030,000
274,751 610,000
1,914,751 1,640,000
_n= 2721 there was a liability

Interest receivable and similar income 2021
£000 L1000
N T N R RIS 997 1458
Interest payable and similar expenses 2021
£000 £
O O LU At Sty EoRCRR I i 34,378 46,4073
IR e D B P ] EN TR =T e M VTV I 1,103 2,546
S et e st 2 fire T A TSt 586 1924
36,067 LOLAT3

sened ansstrorts




P A el . T e e
4 P - e A DN Zudt

Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

Current tax:

Totmi Lt e

Deferred tax:

Tax charge on loss on ardinary activities

b) Factors affecting tax charge for the year
o ey i

TTrche pest sl aberd

Loss before tax

Total tax charge for the year

c) Factors that may affect future tax charge

2021
£000

1,648

(2,866)
(1,218)

2,074
(4,204)
11,491

9,361

8,143

2021
£000
(21,170}

(4,022)

15,076
1,022

{9,351}
(7.071)
11,489

8,143




Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Developmeitt Total
{restated) rights

Group £000 £'000 £000 £000

Cost

S SREET

= R R ik [T
At 30 June 2021 897 757,107 10,216 768,220
Accumutated amortisation

[ BRI R e 14,
‘ Lo ~ w0l

At 30 June 2021 40 154,396 1,034 155,470

Net book value
At 30 June 2021 857 602,711 9,182 612,750

= ' - e I 1 ! ! R = =Tt -
i - - -
oo I — H = =y B Tos - F v e
Lo TS e SRR ) KR ! - T f B ! :
= AT ALk : e L SO B AR [N S Tl
b il . W o . - -
= = - I R d =
G U RIN T RIoT e Y Zol =
JxTl 1 —ioh - - z 5 ST L — 't R -
[ TR - Tl Iy (FRNTH _ - _
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Notes to the financial statements for the year ended 30 June 2021

Land and PFower Plant and Network Assets under Total
buildings stations machinery assets construction (restated)
{restated)

Group £'000 £000 £000 E'000 E£000
Cost

, v 5l > E T 17207

- 4 - Lo - ale
SRR - Tos i
At 30 June 2021 8,531 317.467 1,664,925 27.288 43,277 2,061,488

Accumulated depreciation

272l - IS - s
At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170

T bt

- B 1l Et




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group E'000 E'000 £000
Cost and net book value
i L . Lah Tz 26

LAY

TR R IR - 1500
CPle T T o - 1077
At 30 June 2021 - 11,000 11,000

12,268

e Ll alt B
(oI oA R A R SR s e b e g
Subsidiary
undertakings Total
Company £'000 £'000
Cost
SELETH 2511678
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments
Lt - _
s aprs _
T e 185,512
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366
. . _
LT O A, SITENe< T 1 e

AT ren Ll Eantit=l
or share ex Coatee Zra of Naove ST AT LLOrgEen LI Terr Traainag




oI o z R R P TR = NS S Ty = AR
- r - e .o - St - - o ‘
o o | = STl . = [ T

IR R T e e = e Ia

B TS | B U 7141
IR

TR b e

Cash at bank and in hand 172,478 206,688

Group

2021
£000 Frinl
+ 2,195 LR
B R N B R 18,593 LT
73,923
94,711

C
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 . 2021
£000 LN £000
Amounts falling due after one year
16,128 oo -
Amounts falling due within one year
S T 369,384 At -
16,121 v 8
‘ = 3,950 - 12,751
Sy 27,696 S 5,008
6,603 R -
o AT e e T 6,469 27 -
e L 154,375 PRSI 32,616
600,726 ST 50,383
- . bl e o oo
- S e - Lt - T L.z z
- I N - - ST 3 - - N
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 o 2021
£'000 Pl £'000
[T 47,386 R -
IR 23,390 [z 16

IETENE - g ooy -

61,165 - _ ,
B L S Tt TR ST IR S - - 20,203 S
R 3,147 - o
S ST e e 143 L -
T ST 72,087 2,705
207,318 :

Group
2021
Amounts falling due between one and five years £000
o IR R RIS U 247,297
6,125 ZITTA

[ ! T S I - P
Peraen 5,415 Lich
258,837 D ET

Group BN

ks v
2021 ’ :
Amounts falling due after more than five years £'000
S R 577,235

R 24,495
B U 42,772
644,502




Notes to the financial statements for the year ended 30 June 2021

2021

Group E£'0CD
Bl 47,386
B N P IER=I I B 247,297

GO T T LB 577,235 SlL LN
871,918 1.0F

Interest rate 2021

£'000

&rmontt LIBOR plus 2 60% 438,140
Todzal Dol bosr s MEESHL TG e Eeg LIBOREURIBOR plus 2 005 -

STl n 3 menth EURIB(')-F:’. plus 8,613

1 A0%

Lo L, 2 e Fred rate 170% 26,382
Foavier S oy S montr: 'BOR plus £ 50% 295,344

1 rorsh BSSY plos TEEY -
fonorth LIBCR plus 2 35% 103,439 127 607
871,918 1787491

2021
£000 LoCC

3,166 4034

Llb oAt e el 6,196 RASINLA
72,013 69782

logo gt om ey 81,375 HOG20
(47,609) 47407
33,766 L3518

draldrg ard nesthicae coapmen

yEL & Icrense oy looa.
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Pecommissioning {restated}
provision Deferred tax
Group £000 £'000
- ART

- ' | ' = HAE
- Toeteen 275
| DR -
[ I AT T Al 205
oL | w1h 252
At 30 June 2021 20,439 38,145
o ! SO T < RV frogr
P, 1 ¢ Rl LN =
< = - >j,‘ 1 ‘L' XVE o
T e 3] - 17 TR |
- : [ _ - a i’" L " r; B E _‘
Group 2021
Allotted, called-up and fully paid £'000
ST 149,676
: H‘J’f i L -
Company

Allotted, called-up and fully paid

(restated)
Total
£000

2021
£'000

149,676
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Notes to the financial statements for the year ended 30 June 2021

S 1 ST = 1 N R
. | IR -z : :
“a v 4 - IR - 3 E -
i - - — -
pu— 1 . A } - —_— . _ I | ‘7\
- 5 - - = 1 a = [ B oo

N = 4T :
= z -1 = - I | 1 I = = - —
1 SO r
- - I S T I e - = voend i
; fo o I B S
T ot z - + =i P .
: a L E T I R R It S = bt I =
o : = - = - = - - - ToiT o e | [ — ,_ i
E = - - - AT T AT TR T (ISR .
L - ' - ' MR, _ z _ _ ol a7l [ =
o = oo - T = = 1 - - Lt
- -
- T = =z - l T
Merger reserve
= o h -7 1 - PR

Group
et 2021 B
Group £000 L

9,570 R
2 (1,842) RN
(4,007) IRt

LT T 3,721 T




4 - - - o

T i - z LTI
Group

Carrying amount of financial assets

L B B N RO M N L B N e

B A LA SR AR CPER LI B N NS B
Carrying amount of financial liabilities

= ' A "~
poette L
ST i = NG

Group

2021
£000

433,280
6,469

956,384

BT 42,772

Company

2021
£000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk
roow T T IR R e :
Transactional exposures
Trzre=t owos R UET- IR T b R i S L B A el
TR TALD A =" AR T R R Ca bl e [T E
oTRITTI Ton o Tt oo FIoule Lo : SR B kST AP TR SRS S E
- - ' R o 1 cmoe e ' Y
R - - I = - = T RTE LT o ' P
T Toooy Lob = lF Dol e o= LoD T jo
Translational exposures
I S e T B R el B L S RS L LA NG S-S R B R L :
T A S i- CoEra T ' == Ty IO
M. SR Rl e N R S R UL
et Is A . R e S R
Interest rate risk
B =" Pan T IR A SRl e T D
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b) Credit risk

a = _,—t"g ot | ﬁ o = ,Ii;/: IT - I - - [ —
: ool Croe Sorw PTG - Ea :
c} Liquidity risk
T T I T S B el a0 Sl R
A e e
SR o S

RO ol nTERE- Tl Eatal e TR AR B D

TooarE E SLrT AT [T (I s - om L ET T sl
2021 :
Land and Other ety
buildings
£000 £'000 .
e s 8,031 749 [T wAE
. . s 30,369 1,686 25T RISES
B 118,932 9 EXaD G
157,332 2,444 LA ERS HE
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

I

Year ended
20.June 2019
(as stated)

£'000
TR

Year ended
30 June 2020
(as stated)

Group £'000

Adjustments

Accumulated
adjustments

E'000

c

Year ended
30 June 2019
(restated)
£'000

SR

Year ended
30 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

¢) Goodwill

Group

d) Decommissioning provision

T LT oE
szl - [ o S
Year ended Adjustment
30 June 2020
{as stated)
£'000 £000
10853
SO p E R TEI y
RS B L LN ST O SR S TR N RTIED A LR
LT re - Il R t =
v e - It R "
2 R R - Do e uer E Z
CIIn o= T e e Tur e LIlE

S
st -

Year ended
30 June 2020
[restated)

£'000
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Notes to the financial statements for the year ended 30 June 2021

b) CEPE Berceronne SARL

T T T .

! - = = 1
< ! 1 o
Consideration
Total consideration
- Qs ean s s
Book Adjustments
values
€000 €000
o
17
Net ll-abllltles 227 _
acquired
Total consideration
D = NoLTE T
=it R s s ol
- S5 Ly [ I -

S e o

a) Saunamaa Wind Farm Qy and Voyrinkangas Wind Farm Oy

Fair
value

€000

227

308

Book value

E£000
1=

206

Exchange rate

11085

1.1058

Adjustments

£000

Fair value

E000

206

280



Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp.z 0.0

T= 50T v To - J =T SRR
Exchange Rate
Consideration
T 1,637
- R 116357
Total consideration
I ' [ e B L SIS B ' R -
Book Adjustments Fair Book Adjustments
values value values
€000 €'000 €000 £000 £000
i A & =
BRI [ 17 17
R . [ - 1 . -
Net liabilities acquired 9,518 - 9,518 8,179 -

ER

Total consideration 10,558




Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

| - = - = -

Consideration £000
R
Total consideration 21,756

Cooa i [Eo] M ol 1507 o - REI s
Book Adjustments Fair
values value
£'000 £000 £000

- ) '[‘,]:, £
| St 1.4
Net assets acquired 2,004 — 2,005
Total consideration 21,756
i 1 | RO R Rl W AR T S TD T e e = E
—_ 1= v [ - — Ly = -
: E - =t i -
T I o TrrmEn e L = -, - ST I TTTRST z :
Sor Ty e — —
)-
‘!' 1
b -
-"r »
! . ~ -




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

P Ly ooD 3l

£000
2.6%0

Total consideration 4,272

Book Adjustments Fair
values value

£000 E£'000 £000

17m - 17t

LR 174 -
aboemn 104 -
Nt R i - 1
toer Eng 1 - {8

Net assets acquired 84 - 84
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration £000

o o

Total consideration 1,270

Book Adjustments Fair

values value

£000 £000 £'000

Tigpmiees B I AR el
_ L g5 |-

Net assets acquired 21,212 (19,942} 1,270

Total consideration 1,270

(VLS R B Seoal : e ' I
TelomE e = T WIoTE T N S B
o C=T ~ 7 - H = F

i
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Poc 1 athan 477 '
Total consideration 176,438
o T Lim IRV PP =ty § 3T se al b
Book Adjustments
values
£'000 £000 .
e 4 oy -
1 R | o [
| ' ~ 1
[P - - R -

Net assets acquired 158,771 87 158,858

R TTRRL

Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

Lems 70

e Lt o I Tl B S e D Ee

Consideration £0C0
Jn 8,666
2,500

St 20449

Tedle @t AT e C0E 215

13,430

Canslte T ans Lo a1 an g are s bl

Book Adjustments
values
£'000 £000
10,364 £36
Net assets acquired 10,364 836

Y .
LRI BN =

Total consideration 13,430
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Gross debt
st

Net debt

2

2021

Lo £'000
67 918

141 -
871,918

" (172475

699,440

TG
[l oA

1,091,850

S0
[S3N

(
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Notes to the financial statements for the year ended 30 June 2021

EBITDA
z -7 - -
: e

Loss for the financial year

EBITDA

Note

1
2021 Ex
£'000 £
s SO
5
i
Sl
ST
ez
104,036 (R
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L.
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Principal
Holding activity

1

Country of Class of
incorporation shares

Do mEn2nal 0

ke
LR e agrarstioe
Ll TrEr gy ger erston
UK Crersy generall

=

K
<

L

e
UK sy 10 TN Il Wobolau | S R
e Crarany " Ercrogererst on
L Leoraty

Foloeng comosny

paeresst o
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporaticn  shares Holding activity

Pl s 11 Cronany 120%
DooaUb vl a3 rhET LT s L e R Condomary 100%
Lo delc e v o tar 12

O o mrsoang DAL Sratac rorary
O B P Trarce Dl Ay 15 Ersrg, neoarat an
“rarce ord cary Frers. gererston
Srance Cirdemary 150% Lnergy gererton
—rance Oiderany 100% gererat on
Tia rrarce Crhirary 100% cgereration

France Crdirary 100% Energy gorcralion
I~ Crdirary 1004 Eneray gereration

LK Ordinary S00% Haoding compzny

LK Ordinzry 1003 Erergy ceneraticn

LK Oredirary 100% Donrsn company

LK Cridinary o0% Energy ceneralior
X R

LK Ordingry Eqergy generat or

| 3K Crdinacy 00% Lonmant Cormpary

11K Crdinary, Hoding comipany

K Crdinary 80% Dorrant cormaary
LK Ordinary  L00H Dosrart company

K Crdinary 20% Hoeing compary

rid nary 100% -

NG CoIT0anY

rad nary 100% Bole rg comoany

,
=
OO

K Drd nary 100% Hole ne comaany

LK Cramary  100% Holang cormpany

=

reraticr

Ensray 9

WL Cra ~ary
BEe Ordirary 100% Erergy oerneraticr
LU Ordinary 100% Erergy generaticn
LK Ordinary “00% Energy generalicn
UK Crdinary 10 Erergy cenerat'an
UK Crdinary L00% Energy generat on

LK Crdinary 00% Energy generation

LK Crdmnary 100% Encrgy gererstion
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Hotding activity
Tibve retwor

oreduction

oy

Tl (Y8 Crdinary

Eaergy gerceat on

Crergy generaticr

LK Ondinzry Erergy nereraicn

LK Sedimary 100% Frergy genarshion

Craymasrsa Lire el LR Ordingy “00% Criergy gererat on
ar “arr e LK Orohinary 160% Ercrgy genearatior

e RN ETe i Ordinary 100% tnergy gererauon
e e L e’ LK Crrd nary 100% Eriergy ger erzlio
AETT RN oot B Crdimary 100% Energy generaion
2z o S R Auctrala Crrdinary L00% Ho'dirg company
Ciar oo Foos _emite ot Austra.a Drdiary 91% -lold ng coTDaTy
Car oo edt Avatral a Crdinary 100% Hodirg company
1K Crdimary 100% Friergy generaticn

LK Crdinary “00% Ernercy generation

Gt aBroay Ui Crdinary S0% criergy gensraton
S UK Orainary ale) Ho.dimg company

r 2 f France Crdinary cnergy genaraticn
france Crdinary Si% Eneryy gereration

France Crd mary 0% Energy generation

France Crdinary 100% Erergy gererat on

France Crdnary 120% Energy generatior

srance Drdinary 120% Erergy garaeraton

France Crd nary 00% Energy genaration

France Crdinary  100% Energy gererat or

France Crdinary 100% Energy generansr

srance Crrdinary 100% Energy gerneratan

France Crd nary 100% Energy generatior

France Crdinary 10C0H Hoding compsny

UK Crdmary 100% Foldirg company

srance Ordinary 100% Erergy generaion

_ UK Crd nary 100% Holding company

s g DR =2 K Crdinary 10C% Hoiding company




Notes to the financial statements for the year ended 30 June 2021

. A D fid "
R T E A -z
N Srgs oL .
DT RECERA B E
e EE- 1 T TR A EE

Country of
incorporation

LiK

K

Class of
shares

o mary
Trdira s
Todinsry
Crdirary
Crdiear,

Cadirary

Cird!

Cranay
Trd nary
Dranary
Cnd nary
Tnd mary
rdrnary
Crdimary
rtmary
Crdrary
Srdirary
Crdirary
Crdinzry
Cirdinany
Ordinary
Cranary
Crd nary
Cird nary
Oedirary
Ordirary
Cirdinary
Crdinary
Crdinary
Crdinary

Ord nary

Holding

105%

100%
100%

100%

Ao,

[§10FA
00%

R
LD

YAt
i

00%

Principal
activity

Fioain

o ooonnaTy

ulalhr

F-olar YIL

olohr g 2

Eoldirg conpany

E~ergy generatian

Haldirg corpany

bioldrs compa

Energy gensrat

or
Folorg zompany
kole rg compary
H.oloimg coarnany

Dormsnt Compas

Hoiding corroany
Darmant company
Dormeant comipany
Do mant company
Corrant company
Holding company
Holomg company
Helang cormpariy
Holding cormpany
Heldirg company
Cormant company

Do mans: Company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

UK G mary

el L Crdirary

s Ced mary

< e L Crdinary
LK Croinary

Fre bories L ted’ JR Qromnzry
LK Ordmary

1 K rainary

LK Crdinary

UK Crdinary

LK Crdmary

croed K Ordinacy
UK Crdinary

=0, Oroinarny

LK Ordirany

1= UK Ced nary

[ Ordiv

UK Crdinary

JK Dramaty
UK Grdvary
—ce e Doopeden K Jrding

LK Crdinz

1K Crrd nary

- Tz U Ordinary
- L T UK Crd rary
e I DLy eD K Cramnany
ea oA e LK Crdimary
Cneeceoe Tomddrey, L IK Crdinary
Do e e I Srdingry

ez vrzo LK Ordonary

. =2 LK Crdinany

[
—
=

Oramary

Holding

100y
L

0y

[

[atatr

ey

100%

oy
150%

100%

“GE%

Principal
activity

Haldirg corrpany

Eoldng o

Donmart coripany
SLocly of ferniser

Lnergy gerearat on
Dormant company
Inergy gereraton
Cormart company

Fibre netwcrk
crocuction

Filore netwark
production
Erergy generaticn
Encroy gereraton

Energy genciat cn

Hold ng coroa

Energy generatior
Holdimg company

Holcng compatty

Energy generaton
Enercv gererat or
reraten

Erierqgy g

(.J

Ho'ding company

Flpre newerk

prosacion

E-ergy generation

Energy gererat on




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

Lit= v T otel uJ
LolErT I T el I
RN hiops R

arle, Thaatch Jllar o LIK
Meadl s L K
Moo ” UK

K

oo 14
l" = H T L B T = IJ-(
! REeH [ R I 1 A

Mongm, Farm Ho g L e

S lan s

TS are Late

Senrdis Ser D e et s LK
Mopth Foest sran Faorn Limmres UK

UK
UK

LK

Class of
shares

ad

Crelrary

Cuchrar,

irding ey
Lirdingry
Crfinary
Crciniaty
Cirdinary
O nary
Zrd rary
Drid nary
Crdrary

Drdirary

Crdirany

Crdinary
Crdinary
Cromnary
O Nary
Orchinary
Crdinary
Crdirary
Chirdirgry
Ordirary
Cird nary
Ord nary
Crd nary
Crdinary
Crdirary
Crdinary
Crainary

Cird nary

Holding

0%

PRy
RSN

PR
AnIey

100%
100%
150%

150%

100%
IO
TO0%
005
SO0

100%

l'ﬁ' oy
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal

Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Country of Class of
Name incorporation shares
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)
i6
L5
14
13
12
11
1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
S hazss onthe sae o s for —wrn g Sres s

Financiat Year Discrete share price performance

4.87%

Ture FINE-20 0.33%

6.23%

e JCITLE 1.75%

S 5.55%

Jute ZD1E-le 3.83%

Jure 201405 4,00%

Lre 2015 14 3.73%

= 201218 3.98%

June 2001417 4.10%
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Forward-looking statements




