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Shoebill Real Estate High Wycombe GP Limited

Directors’ report
For the year ended 31 March 2019

The directors present their report and the financial statements for the year ended 31 March 2019.
Principal activity

The principal aclivity of the Company is to act in accordance with the limited partnership agreement in respect
of High Wycombe JV LP.

Directors

The directors who served during the year were:
A Rafig

D Arroyo Ornelas

F Oliva

Smali companies

In praparing this directors' report advantage has been taken of the small companies' exemption.

This report was approved by the board on & mrclr’l SO and signed on its behalf.

-

D Arroyo Ornelas
Director



Shoebiil Real Estate High Wycombe GP Limited

Directors’ responsibilities statement
For the year ended 31 March 2019

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparnng these financial statements, the direclors are required to

. select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Cormpany wilt continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient 1o show and explain
the Company's transactions and disclose with reasonabte accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Shoebill Real Estate High Wycombe GP Limited

Chartered accountants’ report to the board of directors on the preparation of the unaudited financial
statements of Shoebill Real Estate High Wycombe GP Limited for the year ended 31 March 2019

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of Shoebill Real Estate High Wycombe GP Limited for the year ended 31 March 2019
which comprise the statement of comprehensive income, the statement of financial position, the statement of
changes in equily and the related notes from the Company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at http://www.icaew.com/en/
members/regulations-standards-and-guidance/.

This report is made solely to the board of directors of Shoebill Real Estate High Wycombe GP Limited, as a
body, in accordance with the terms of our engagement letter dated 18 September 2019. Our work has been
undertaken solely to prepare for your approval the accounts of Shoebill Real Estale High Wycombe GP Limited
and state those maltters that we have agreed to state to the board of directors of Shoebill Real Estate High
Wycombe GP Limited, as a body, in this report in accordance with ICAEW Technical Release TECHO7/16AAF.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Shoebill
Real Estate High Wycombe GP Limited and its board of directors as a body for our work or for this report.

It 1s your duty to ensure that Shoebill Real Estate High Wycombe GP Limited has kept adequate accounting
records and to prepare statutory accounts that give a true and fair view of the assets, liabilities, financial
position and loss of Shoebill Real Estate High Wycombe GP Limited. You consider that Shoebill Real Estate
High Wycombe GP Limited is exempt from the statutory audit requirement for the vear,

We have not been instructed fo carry out an audit or a review of the financial statements of Shoebill Reai
Estate High Wycombe GP Limited. For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not, therefore, express any
opinion on the statutory accounts.

&DO 1L LP

BDO LLP
London
United Kingdom

16320
BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Shoebill Real Estate High Wycombe GP Limited

Statement of comprehensive income

For the year ended 31 March 2019

Adminisirative expenses
Operating loss
L.oss and total comprehensive income for the financial year

There was no other comprehensive income for 2019 (2018 - £Nil).

The notes on pages 7 to 11 form part of these financial statements.

Note

2019 2018
£ £
{5,752) (5.833)
{5,752) {5.833)
(5,752) {5,833}




Shoebill Real Estate High Wycombe GP Limited
Registered number: 09115155

Statement of financial position

As at 31 March 2019

2019
Note £

Current assets

Debtors: amounts falling due within one
year 6 100

Current liabilities
Creditors: amounts falling due within one
year 7 (26,328)
Net current liabilities
Net liabilities

Capital and reserves

Called up share capital B
Profit and loss account 9

2019

(26,228)

{26,228)

S ]

100
{26,328)

(26,228)

2018

100

(20,5786)

2018

(20,476)

(20.476)

100
{20,576)

{20,476)

The directors considers that the Company is entifled to exemption from the requirement to have an audit under

the provisions of section 479A of the Companies Act 2006.

The members have not required the Company to obtain an audit for the year in question in accordance with

section 476 of Companies Act 2006,

The directors acknowledge their responsibiliies for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparation of financial statements.

The financial statements were approved and autherised for issue by the board and were signed on its behalf on

e Mouthn aoxGd

D

D Arroyo Ornelas
Director

The notes on pages 7 to 11 form part of these financial statements.



Shoebill Real Estate High Wycombe GP Limited

Statermnent of changes in equity
For the year ended 31 March 2019

Called up Profit and

share loss
capital account Total equity
£ £ £
At 1 April 2018 100 (20,576) {20,476}

Comprehensive income for the year
Loss for the year - (5,752) {5,752)
Total comprehensive income for the year - (5,752) (5,752)
At 31 March 2019 100 (26,328) (26,228)
Statement of changes in equity
For the year ended 31 March 2018

Called up  Profit and

share loss
capital account Total equity
£ £ £
At 1 April 2017 100 (14,743) (14,643)

Comprehensive income for the year

Loss for the year - (5,833) {5,833)
Total comprehensive income for the year - (5,833) {5,833)
At 31 March 2018 100 {20,576} (20,476)

The notes on pages 7 to 11 form part of these financia! statements.



Shoebill Real Estate High Wycombe GP Limited

Notes to the financial statements
For the year ended 31 March 2019

1.  General information

Shoebill Real Estate High Wycombe GP Limited is a private company limited by shares incorporated in
England and Wales under the Companies Act. The address of the registered office is shown on the
Company information page and the principal activity is shown in the directors' report.

2 Accounting policies

21

22

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard appiicable in the UK and the Republic of heland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
Financial reporting standard 102 - reduced disclosure exemptions
The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of treland™:

. the requirements of Section 4 Statement of Financial Position paragraph 4.12{a)(iv);
. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. {he requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41{c), 11.41(e),
11.41(). 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)iv), 11.48(b) and 11.48{c);

. the requirements of Seclion 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A,

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Shoebill Real Estate Limited
as at 31 March 2019 and these financial statements may be obtained from Companies House.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction cosis, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.



Shoebill Real Estate High Wycombe GP Limited

Notes to the financial statements
For the year ended 31 March 2019

2.

Accounting policies (continued)

24

2.5

26

27

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and liabiliies like trade and other accounts receivable and payable, loans from
banks and other third parties, loans to related parties and investments in non-puttable ordinary
shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the statement of comprehensive income.

Financial assets and liabilities are offset and the net amount reported in the statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneousty.

Creditors
Short term creditors are measured at the transaction price.
Taxation

Tax is recognised in the statement of comprehensive income, except that a charge attributable to
an item of income arnd expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporling date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of afl timing differences that have originated but not

reversed by the statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax fiabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have bean met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessad for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacied by the
reporting date.

Going concern

York Global Il SARL, the ultimate controlling party, has agreed to provide support to the Company
for a period of not less than 12 months from the dale of approval of these financial statements. The
directors therefore feel it is appropriate, having also considered the cash flow needs of the
Company to prepare these financial statements on the basis of going concern.



Shoebill Real Estate High Wycombe GP Limited

Notes to the financial statements
For the year ended 31 March 2019

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors have made the following judgement to determine
whether there are indicators of impairment of the Company's assets. Factors taken into consideration in
reaching a decision include the expected future recoverability of the asset.

Due to the nature of the Company operations the financial statements do not require the directors to use
estimation technigques.

Employees
The Company has no employees other than the directors, who did not receive any remuneration (2018 -
£Nil}).

Taxation

2019 2018
£ £

Taxation on profit on ordinary activities - -

Factors affecting tax charge for the year

The tax assessed for the year 1s higher than (2018 - higher than) the standard rate of corporation tax in
the UK of 19% (2018 - 19%). The differences are expiained below:

2019 2018
£ £
Profit on ordinary activities before tax (5,752) (5,833)
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2018 - 19%) (1.093) (1,108}
Effects of:
Adjust closing deferred tax lo average rate of 19% 116 116
Deferred tax not recognised 977 992

Total tax charge for the year - -

Factors that may affect future tax charges

No provision has been made for the potential deferred tax asset of £1,969 (2018 - £992) arising on
unutilisted tax losses as the recoverability of these is uncerlain. As the rate of UK corporation tax
decreases, this will reduce the value of the unrecognised deferred tax asset.



Shoebill Real Estate High Wycombe GP Limited

Notes to the financial statements
For the year ended 31 March 2019

Debtors
2019 2018
£ £
Amounts owed by group undertakings 100 100
Creditors: Amounts falling due within one year
2019 2018
£ £
Trade creditors 898 605
Amounts owed to group undertakings 19,898 14,938
Accruals and deferred income 5,532 5,033
26,328 20,576
Share capital
2019 2018
£ £
Allotted, called up and fully paid
100 ordinary shares of £1.00 each 100 100

The shares have attached to them full voting, dividend and capital distribution {including on winding up}
rights, they do not confer any rights of redemption.

Reserves

Share capital

This reserve represents the nominal value of shares issued.
Profit and loss account

This reserve represents cumulative profits and fosses, net of dividends paid and other adjustments.

Related party transactions

At the statement of financial position date £19,898 (2018 - £14,938) is owed to York Capital
Management Europe (UK) Advisors, LLP an entity related by common control.

10



Shoebill Real Estate High Wycombe GP Limited

Notes to the financial statements
For the year ended 31 March 2019

1.

Contrelling party

The Company is conirolled by Shoebill Real Estates Limited, the immediate parent. The Company's
ultimate controlling party is York Global Finance 1l SARL, incorporated in Luxembourg, the parent of
Shoebill Real Estates Limited.

The largest group in which the resulis of the Company are consolidated is that headed by York Global
Finance Il SARL, incorporated in Luxembourg. These financial statements are not available to the public.
The smallest group in which they are consolidated is that headed by Shoebill Real Estate Limited, whose
consolidated accounts are available to the public and may be obtained from Companies House.

11



